WASHINGTON  REACTION 
TO  OUR  ELECTIONS 

Png*  6 


iTie  ^nancial  iTmes 


THE  STOCK  AND  BOND 
MARKETS 

Pig#  3 


rOL.  46  No,  2 


Why  AB  This  Talk  Of  A 
Switch  In  Affiliations 


Founded  1912 


^  Dividends,  Earnings 
Point  to  Levelling 
Off  in  the  Boom 


■  nivirtend  payments  and  fompany 

If  !♦  Eo  Be  irpo^incd  That  CHonge  m  Govern*  f>;irnin{!s  are  fallini;  off  in  Canadai 
ment  Will  Automo»ica|ly  Rfvfrte  Trade  r  fhe  boom  whkh  has  Keen  such' 
_  1  k.1  j  k.1  I  A  pronounced  feature  for  rhe  last 

Policy  _  Do  Ltberoll  Need  O  New  showed  inrreasins  sIkos 

If  So  Whof  About  Mr.  BenedickfonP  nf  letellins  off 

.  —  —  — -  Dividend  payments  had  mam 

•y  i.  J.  OeSiAU  tained  a  steady  rise  for  the  last 

OTTAWA:  SoTOP  people  are  lickinsr  their  chops  and  months.  With  the  1935-39  aver 
.  1-1  L  .  ,u  age  representing  too.  the  dividend 

«fher.s  are  evytnff  into  the,r  beer  about  the  position  an- 

aria  w-ill  now  take.  All  this,  it  seems  to  ns.  is  very  silly.  following 

It  may  sound  all  ripht  from  His  Lordship  s  point  of 
view  in  the  Reaverbrook  head  offices  but.  if  he  thinks  February.  19.5.5.  before  slipping  off 
this  is  1911  he  mnsf  be  out  of  touch.  Riphi  now.  here  in 'fractionally  in  March 
Ottawa,  ion  can  pet  a  lot  of  excitement  about  how  we  Thereafter,  it  has  maintained  a 
are  pojnp  to  tell  the  Yankees  off.  but  even  the  .Veander-  steady  rise  until  this  month  when 

.  ,  ,  .  f _ .  „/  i;f„  it  slipped  off  from  3?9  9  in  ,Mav 

tha)  (  on.serx  a rives  must  reali.se  the  facts  of  life.  ^ 

(\Ve  call  them  that  simply  because  it  has  become  a  ,,,p  ,p„ 

habit  in  Canadian  ne.wspapers  of  the  anti-American  further,  if  the  recoid  of  company 
pender  to  .speak  of  .Neanderthal  Republicans  whenever  earnings  is  taken  into  account 
someone  comes  up  and  reminds  his  administration  that  it  Karnings  largely  established  dur 

is  time  to  look  to  the  home  front  for  a  chanpe.)  ‘"S  ralendar  year  showed 

.  .  ..  whoDDing  S  ver  rent  mcr^^nse 

.^omphodv  s3iH  here  thp  othorv - .,1  • 

....  ov^r  th#  previous  yfflr.  .Since  rhrn. 

Hav  fhat,  now  this  wirkpo  ontfii  f^e  (»o\prnor  (»enerpl  s  nanHs  hr.st  ,  .  , 

■  .  ,  j  .  however,  interim  earntnes  na\  e 

has  been  nefeaton.  we  can  gei  at  a  garden  partv,  and  that,  even  .  . 

j  1  .  u  I  -  L  f  ^  •  c’  ,  shown  a  pronounc  ed  dispnsitton  to 

arotind  to  lending  the  I'.K  two  from  stirh  tri\  iaiities.  we  pretend 

htllion  dollars  In  invest  m  Canada  .j,,  workings  nf  dens  ex  ^ 

,0  offset  the  Amerman  mves  or 

Shucks'  If  «P  had  two  hlllinn  Within  six  months  "  said  .  j  j  .  «« 

m'  T  hi"  ha7'io  lo  and  '"■  *’'*  from  the  previous  first  quarter 

"7  Arl-iran  mnnev  n  iL  first  earnings,  A  somewhat  smaller  li.si 

.ppk  AmPttran  mnnev  ,mpn,,ant.  pronounced 

Canadians  should  he  given  a  .  ,  -  .  i-  .  i.  w 

,,  ,  ,  ...  1 _ 1,  u_,.i  drop  of  I  .35  per  rent  in  lirsi  half 

If  you  trv  In  pul  the  i  look  hat  k  rh^pre  In  see  whether  they  voted  ^ 

lust  try  tn  live  tn  a  rommiinity  ^  stronger  and  more  effective  '  .  u 

that  Hops  not  recognise  summer  ppp„sjfjnp  pr  whether  thev  voted  '  tonomis  ave 

I, me  Confusion’  C,nnd  heavens’  ,  romple.elv  new  deal  production 

args  .nmn  /nmmonta  e.M  '  .  j  mid-VTar,  »  SOft  of  paUSf 

Thfn  thpr#»  ar<?  «omr  cornm^ma  Pntitind  to  gfi  it  ,  ,  .  ,  .  .  ^  . 

A  ai  *ue.  «^ioioc  .  ex.  .  .  ♦of  stcHK-taking  A Hd  ronsolidation 

♦nrt  down  in  th^  p\ritrd  .Mates  p  though.  the  fellow  two  He.sk.s  u  u  •  i.  .  u  u  i- 

u  I-  «e.j«  chono  ^  J  which  IS  home  out  by  fhOsSe  figure^ 

n  hrt  r pnada  ranicallv  rnang*  cemov  ed  lust  Dointed  out  more  .  ,  it. 

,  .  .  _ j  ..  -At  the  same  time,  there  has  also 

Ing  hor  way«.  being  again«l  the  people  Anted  acaiosl,  a  i  onser\a*  ,  ,  .  ■  c  i  ' 

,rl  .  u  .  ...  ^  somewhat  general  feeling, 

*  5  merelv  becpiise  .«ome  neanner  iM  e  government  than  against,  a  .  ,  ,  .  1 

,  .  ■  .  .u  .  .  r  ,  p«.  .  that  the  boom  would  pick  up 

thalers  have  spoken  that  wav  hiherai  government  Those  .siaMs-  .  .  .  ..t 

.  .  .  .111.  rru  .  .  'momentum  again  towards  the  tall  - 

w  hen  that  w  a.«  the  most  likelv  tirians.  Thev  ran  ups»t  anv  tram  ..  i 

,  .  I.  ‘  I  I  .u  u.  ‘  giving  an  over  all  picture  for  the' 

nav  in  which  tn  get  a  vote  Have  of  fhonghl  .  .  .  . 

...  vear  which  ts  about  the  same  as 

thev  not  heaid  what  responsibilitv 

It  sppms  that  the  I.ihprals  arc  or  only  slightly  less  than  last  year 
of  government  Hoes  to  people  who  «,  •  . 

.  .u  faring  a  leadership  problem  Why  pause  to  digesf  is  pby* 

have  been  in  onnnsiitinn  tne«e  '  .  .  •  .  ..  .  . 

that  should  he  so  it  is  difficult  to  chological  as  well  as  physical.! 

man.  v cars  undorstand  Rccausp  the  chaps  in  Through  the  early  part  of  the  .year 

*  *  ihr  marginal  constifupnncs  did  not  many  businessmen  bavo  remark 

What  would  DiPipnhaker  ti'^e  lor  «ork  hard  enough  In  gel  re. elected  cd  on  the  need  for  a  re.asses.smenl 

•  Koom’  .'sterling'’  i'  hardly  a  good  reason  to  throw  of  purposes  and  the  ha  sic 

hist  out  of  spur  It  IS  quite  pns  out  the  one  man  who  made  it  pns-  strenglh.s  in  the  economy  on  which 

tiWe  that  lip  spn-ipe  will  hp  gu  on.  iCpnlinued  on  Page  10'  these  purpose*  are  predicated 

If  as  and  when,  to  the  doctrine  • 

Nild.  Opposition  Takes 

rat  oil  wells  in  Canada  and  then  |X  I  A  f  ^  f  ,  nil* 

expert  to  have  a  few  words  tn/VALCO  ISSUG  tO  PUO/lC 
tav  about  his  propertv  Rut  the 
hig  Calgary  mainrities  would  soon 


Generally,  econornisis  have  an 
ticipated  an  easing  of  production 
rales  at  mid-year,  a  sort  of  pause 
for  .stock-taking  and  con.sdiidation 
which  is  borne  out  by  these  figures 
At  the  .same  time,  there  has  also 
been  a  somewhat  general  feeling^ 
that,  the  boom  would  pick  up 


Cnnnda'g  ISIewspaper  tor  tnvoxtorg 


MONTREAL.  JUNE  21.  1957 


COMMODITIES  &  PRICES  I 

Copper  price*  eantinued  te  he  cut-bach  thraoph  the  week 
with  tha  leadinp  Belgian  Cangp  producer,  Unien  Miniere  du  Haut  | 
Katanga  cutting  d*  guetatien  hack  te  M.M  f.e.c.  New  Yerk,  te  he  i 
tallowed  within  a  few  day*  hy  a  price  cut-hack  hy  the  Rhpdetian  ' 
Scicetipn  Trust  at  l.$  cents  te  J|.$  cents,  ahaut  agual  ta  tha  , 
Landan  Matal  Enchanga  guatatians.  Thasa  pricas  naw  are  i  cants 
plus  lawar  than  tha  J)-cent  price  at  large  U.S.  preducers. 

❖  ❖ 

Heavy  buying  in  steel  in  the  U.S.  is  recarded  as  purchasers 
mava  tannages  ahead  in  an  eflart  ta  heat  th.  anticipated  price 
rise  expected  July  1  when  new  wage  adjustments  hecame  af- 
factiva.  Betting  en  the  price  increase  centres  between  SA  ta  $A.$8 
a  tan. 

♦  ♦  ❖  I 

Canadian  weal  cleth  preducers  are  keeping  a  wary  eye  en 
Italian  canipatitian  which  during  USA,  bumped  their  experts  here 
hy  t«0  per  cent  and  are  cantinuing  ta  expend  them  in  the  current 
year.  Big  factar  in  this  new  drive  far  the  Canadian  market  is  I 
Canada's  exchange  pasitien  which  makes  the  market  dauhly  jl 
attractive  ta  laraign  preducers. 

«  ♦  ♦ 

Canadian  cigarat  makers  are  shewing  na  inclinatien  te  fallew  jl 
th#  mava  In  th#  U.S.  la  beast  the  whalesale  price  at  nan-filter  I 
eigarets.  The  increase,  J5  cents  per  t.WIO  en  the  whalesale  level,  I 
will  add  a  cent  te  retell  prices. 

♦  > 

Berley  trading  became  mere  active  en  the  Winnipeg  Grain  'f 
Bxehange  as  a  stronger  demand  developed  hut  prices  shewed  I 
tame  easiness.  The  eats  trade  was  mostly  domestic  with  tame  I 
buying  attributed  te  American  interests  hut  prices  generally  i 

shewed  little  chang*.  Reported  sales  at  American  flax  slipped  the  I 
Canadian  price  far  a  time.  I 

+  ♦  ♦  j 

Iran  are  shipments  en  the  Great  Lakes  were  reported  aft  at  | 

mid-June  tar  the  same  peried  last  year,  reflecting  in  part  a  slaw  i 

dawn  in  tha  rate  at  steel  praduetien  in  the  U.S.  despite  heavy  huy-  m 
iog  in  anticipation  of  price  increases.  f 

♦  f 

Cattan  futures  remained  generally  unchanged  after  an  earlier  ( 
flurry  af  frading  prompted  by  reports  ef  pending  increase  in  parity  i 
prices  in  th#  U.S.  Caeaa  futures  have  tumbled  on  an  active  mar-  i 
ket  and  rubber  has  firmed  semewhat  af  lower  levels.  The  Ceylon  I 
Rubber  Cammissian  has  announced  another  price  price  cut  af  I#  I 
Ceylon  cants  per  pound  on  all  grades  af  sheet  rubber,  effective  | 

June  tl,  end  is  in  line  with  the  general  decline  in  world  market 

prices. 

+  ♦  ♦  1 

U.S.  ItAd  And  finf  prAduction  i«  rAppH«d  up,  Af  IvAftf  Ia  fh* 

And  A#  ApriE  dAspife  UwAr  pricAn  Ar  pArhapt  bAeAif««  aI  Iawat  j 
TKa  pAing  ArA  ArAiind  t  pArcAnf. 


Member  of  AgB.C. 


Cos  Lease  Bids  5i!!S! 

In  Alberta  Are  iMi^ 

Uniformly  Low  | 


15c  A  COPY,  *5  A  YEAR 


CALGARY.  —  Cash  bnpue  bids 
;vvare  uniformly  rather  Inw  in  the 
'.Vlbarla  Grown  m.snrve  .sale  nf 
natural  gas  liranra.s  on  May  ?<t 
:Onlv  "t'a  high  prire  was  paid, 
and  this  for  a  hlorU  of  rights  in 
the  vicinity  of  the  gas  portion  nf 
the  Gilby-.Sylvan  Lake  field.  Ten 
nessee  (.as  Transmission  Com 
pany  paid  S.3R.5,.5in  for  this  acreage. j 
iand  its  hid  constituted  more  than 
,7n  per  cent  nf  the  entire  returns  of* 
$.54.3,9.59  from  the  sale.  The  other 
bids  ran  as  low  as  a  few  cents 


Ginggll  from  Lenden 

Mixed  Reception  In  ‘City’  To 
Change  In  Government  Here 


Som«  of  Diefenbokcr't  ld«os  Received  Sym» 
potheficolly.  But  Others  Cause  Some  Mis< 
givings  —  Con  Conservatives  Resist  Pressure 
for  Toriff  Changes  As  Eosily  As  Liherols 
Were  Able  te  Do? 


iann  ns  nin  cnnsiiiiiien  more  man  ALFRED  W.  GINGELL 

,70  per  cent  of  the  entire  returns  of*  Corratpaodent  af  Th.  Finaoc.al  Time. 

$.54.3,9.59  from  the  sale.  The  other  . 

.  .  ,  ,  .  LONOON  t  Rv  Msi  )  —  .Mr.  John  nipfpnbakpr  mitv  nof 

bids  ran  as  low  as  a  few  cents  . 

jppr  art'p  fit'fTil.v  in  the  .saHHIp.  hut  ht.s  rampaipn  .sppprh.ps  ure 

Natural  gas  in'  mn.vi  regions  of  now  bping-  clo.sply  .sttiHipH  in  thp  Tify  of  Lonrion,  Some 
Albpiia  is  .still  more  of  a  liability  of  hi,x  iripas  at’p  fpcpix’pH  ,sy mpat hpricallv.  hiil  thprp  nre 
|thpn  an  asspi.  because  the  lime  othpr.s  which  caiisp  mi.«kriving. 

for  gelling  it  mil  to  market  is  ('apaHa  ha.s  hpcomc  loo  closph  linked 

rather  indefinite  ...  ,,  y-  •-  j  o.  .  ,  u  .  r  •.  i  ■  i 


ill  Klerlion  |{p.«iiills  Rriiitj 
Uiirhor  Into  ( Ion. laprs  nils  Kold  ? 

With  Province  Disfranchised,  Union  Notion- 
ole  Moy  Decide  on  Notionol  Policy  —  Diefen- 
hoker  Hot  Stifled  His  Enemies  Among  His 
Own  Porty  —  M.  J.  Coldwell  Comes  Into  His 
Own  As  Head  of  the  ”Key”  Porty  in  Porlio- 
ment. 

ly  TIMPUS 


OTTAWA;  When  thr  nPVR'< 
♦rnin  thp  M;)ntimA«  chovvAd  aa 


Lihpr;»|e  don  t  gAl  thp  load  out  of 
thpir  panie  thAv  will  lo^r  ft 


with  thp  Vnitpd  Stalps  in  thp  m;ittpr  of  r;ipitfll  invp^;fn 
TennpssAA  is  moir  favmpblv  ,,  ,  *  ,  ,  .11  *  ,  g 

situated  than  mos,  companies,  he-  ’•PCP''’pH.  aMholijrh  nohoH.v  ha.s  hothered 

Taii.se  It  ran  prohahly  find  a  mar-  Oil!  that  the  I'.K.  had  the  same  chancP.  hut  was 

ket  for  some  of  its  gas  through' ton  bii.sy  inx  p.stingr  in  the  W  elfarp  .'>tatp. 

the  company  in  whi<’h  it  holds  a  The  policy  of  closer  links  wilh’h - — 

large  and  possihiv  controlling  m  Britain,  including  a  new  t'ommnn-  ,ff«  it,an  the  l.iheral  go' ernmenk 
leresl.  Trans  t'anada  Pipe  Lines  "ealth  Trade  Goiiference,  sound-  was  able  lo  do.  and,  although 
I. muted  ed  very  pleasant  lo  Rritish  ears,  some  British  industrialists  are 

j  Tennessee  is  likelx  in  a  posilion  Rut  the  plan  lor  a  special  lax  levy  confident  thal  t  K  manufacture,* 
In  hate  Trans-t  anada  sign  con-  on  companies  which  do  not  havc'would  gel  fatored  treatmenl,  ■ 

iracls  for  Us  gas  from  any  fields  at  least  a  25  per  cent  Canadian  general  negntialion  of  Common, 

jwithin  range  nf  the  .Mherla  galh  parlltipatinn  that  has  been  puliwealih  trade  agreements  could 
ering  system  in  prctercnce  in  gas  forward  hv  some  Consei  ' ali\ c  possiblv  raise  new  issues  for  the 
from  fields  conlrolled  hy  other  M.P.’s  sounded  a  bit  ominous:  al  British  gov  ernmcnl . 
companies.  One  nf  its  important  though  this  ‘  might  "  only  apply  p  heng  recalled  here  that 
l  esei  'es.  w  hich  has  a  chance  of  lo  inv  estment  from  outside  the  ipp  -Oitawa  .Agreement  vs  a*  tn  a 
being  dealt  with  in  Ihi.s  way,  is  (  ommonwealfh  ,'on.siderahle  extent  the  nutrome 

Hussar,  where  ahoiil  20  wells  The  view  here  is  lhal  \li  Diet  pf  ||,p  13,1  election  viclorv  of  the 

hav  e  been  drilled  and  quite  a  enbakcr  w  ill  find  it  more  ditticiill  Cnnsei  ' aliv  e  Party  in  Canada  ? 

large  reserve  has  been  biiill  up  lo  re.sisl  pressure  fm  higher  tar  3,,^  siniplv  a  seeker  after  knovr. 

ledge  when  I  ask  whether  the 

I  I  — _ —  —  L^m  1  onserv  all' e  '  v  iclorv  '  will  make 

tlOpGS  tor  OGttCr  „  a^v  easier  lot  Rrilain  tn  de 

^  f  ,•  \At*tl  I  X  '■''I*'  on  the  qiieslinn  nf  an  assn 

K^lotions  VY  ith  OffOWO  nalion  with  a  Fiiropean  Free 

_  _  _  Trade  .Area 

(Special  ta  The  Financial  Time«|  !  +  +  ♦ 

VAWCOUVCR.  _  .Sorial  Credit  lal  needs  will  he  12. .500.000  horse  I  have  had  other  rnnrments 
ers  may  not  have  made  a  sped-  power  Presenl  mstaltaled  hvpro  from  men  in  the  r  ilv  whose  ihin.k 
acular  showing  in  British  Coliim  eaparity  amounts  tn  2..3Vn.OOO  'Og  is  not  dominated  hy  warrn 
hia  in  the  federal  eleetion.  hut  horsepower  and,  of  Ibis.  B  C  F.lec-  hearted  senlimenl  Their  remapk-.e 
they  are  .strong  enough  lo  feel  trie  Co  's  facilities  arroiinl  for  "ill.  for  all  I  know  find  an  echo 

lhal  they  should  carry  .some  more  than  710,000  horsepower  "o  .'’""r  side  They  point  mil  thal 

w  eight  with  the  new  administra  |  Bcpre.senlativ  es  of  the  BC  'he  law  material  boom  depends 
lion  government,  de.spile  any  differ  '«'RPly  on  the  need*  of  the  I'nifed 

.  .  .  Ua. o.iih  iho  n.o  'Slates  indiistrv  which  has  not 

.iiKi  a«  Nrwn  as  ihA  l'>)AlAnh;4kf^r  tnA\  nia>  na\A  wiih  Ida  I)ia  • 

f^exu^b-ese.  e«xw*...»  Ue.rx-  <Uai  on  nArfi  Axpanding  in  Mia  last  v^ar 
.  SDVArnmoni  lakn*  oftirr  PrAmiAf  gmup.  nr»pA  Inal  an  ^ 

W  A  C  Bennett  s  .Social  Credit  ff’hable  arrangcmcnl  mav  he 

gov  ernment  intends  lo  petition  for  I'Poched  in  connection  with  the  There  has  heen  an  encmii  aging 

a  few  things  which  it  has  heen  '  olumbia  It  will  he  recalled  lhal  mricase  in  I  h  investment  in 

trying  lo  gel  from  Ottawa  for  'osl  yp^r  the  l.iheral  government  '  ^o^ha  in  recenl  vears,  hut  I  can 
some  lime  past,  wilhoiil  success  passed  legislation  lhal  had  the  "  incieasin,..  In  -iich  an 

For  one  thing,  the  B C  gO' cm-  PffPP'  of  cher  king  the  B  C.  gov  "  """'H  help  lo  w,pe 

.  _ _ ...  J _ I  ..  ..u  S' _ out  the  deficit  on  the  current  bal 


6.C.  Hopes  for  Better 
Relations  With  Ottawa 


disappear  if  the  hoys  in  Oitawa  *T.  JOHN'S,  N#ld.  —  The  en-  menis.  the  jnveroment  would  sell  »oti  .  government  trend  right  happens  thal  I  had  a  .specifir  oicnl  wants  a  realislic  .sell lemeni | Pinmenl's  inlerim  deal  with  Kaiser 
ever  suggested  that  thev  really  ahling  legislation  tor  the  govern  its  9.9  per  cent  eontrnl  of  Nairn  I  said  over  the  mike  of  reterenre  at  the  onlv  l.iheral  "f  the  Cnliimhia  River  lonlrovei  Aluminum  Co  lor  building  of  a 

meant  it  menl  ,  plans  fm  the  .ale  of  the  ong.nallv  .  Crown  cnrpora.mn  se,  '  ^Hlcnded.  to  Harris  Me  '‘v  "’hethPr  (he  Prog  Consei'V  low-lefel  dam  at  Casllegar  in  the 

,  h,.  at  Jl  J  j'  .  J  .  •'  001  a  tide.  It  IS  Cann  and  .Si  I. ament  Moll  ative  allilude  Inwards  the  Cnllim-  Kootenay  district  hcdrral  Icgis 

Now  that  the  gov  e-rnmeni  ha,  al  r,„n,r„l  nf  the  Newfoundland  and. up  tn  stimiilaif  resources  develop  .  j  ,  ,  '  ,  „  .  ,  j,  j  .  1  .  1  .1  ,u  . 

h  -  d  h  d  alter  some  .  '  *  fiend  Wifhin  half  an  lei  s  forget  the  past,  hiil  cer  bia  will  be  markedly  diltnicnf  lalion  now  makes  il  cleat  lhal 

asi  P  99iP  a  .  ^  ^  - _  l.abrador  »  orp  to  f  anadian  .lav-  niepl  »"  -lavelin  for  $t. 200.090  tn  hour  I  had  lo  reverse  mvselt  tainlv  these  Ric  Shmc  acl«a  (rnm  thal  of  the  Si  I.aurcnl  20V-  Ottawa  controls  the  use  of  rivers 


delay  for  the  results  of  the  'P' ' granted  a  relative|v;Cash.  or  .tav  elm  shares  an,)  aav 

,oif.  the  sooner  we  start  on  the  *  .  u  ,  j 

heetie  SIX  months  which  Mr  Die  Q"'^'  '*’^""2*’  »'  '*  » 

.  J  .U  .guarantee  to  spend  11,000.000  et ers  II  is  xma 

(enhaker  has  promised  the  sooner  five  Assembly  |*  p  ,  u  i  -l.  ■  j  j 

J  five  vears  for  exploration  of  the  that  I  did  n, 

wilt  we  know  where  (  anada  is  fhe  three  Opposition  members  .  .  '  .  .  .  ,  ■ 

;big  tract,  and  al  the  end  of  every  does  miser' 
-mng.  and  w  hv  got  a  promise  from  the  Allornevr  .  ,  .  ’  .  .  , 

,  ,  .  .Iti'P  vears  large  slices  of  the  con  much  thal  h 

A  new  election  is  an  nhv  intis  general  lhal  the  legislation  would  .  .  .  j, 

,  ..  .u  .  .  'cession  would  revert  In  the  Crown  self  creepin 

necessiiv  sooner  or  later,  \oining  not  be  implemented  unlit  atleri 


.cash,  or  .lav  elm  shares  and  say  Tb|.  is  nm  a  trend. 

The  new  Nalco  nwner*  wniild  0  '•  a  tide 
igliarantee  to  spend  11,000.000  every  II  is  small  comfort  lo  mvself 
five  years  for  exploration  of  the  that  I  did  not  see  it  coming  Nor 
;big  tract,  and  al  the  end  of  every'  does  miserv  love  company  so 
line  years  laige  slices  of  the  con  much  that  be  want*  to  find  him 
'cession  would  revert  In  the  Crown  self  creeping  into  a  corner  with 


reletence  at  the  onlv  l.iheral 
rally  I  attended.  In  Harris  Me 
Cann  and  .St  I. ament  Moll, 
let  s  forget  the  past,  hut  cer 
tainly  these  Big  .Shnis  asked  foi 

It 

Perhaps  the  most  remarkable 
thing  about  this  Diefenhakei  v  ic 


of  the  Cnliimhia  River  innirover  Aluminum  Co  lor  building  of  a 
sv  Whether  (he  Prog  Consei'V  low  lefel  dam  al  Casllegar  in  the 


ance  nt  payments,  assuming  lhal 
there  was  any  discouragement  nt 
I  S  investment 


atu  e  altitude  Inwards  the  Cnllim-  Kootenay  district  Federal  Icgis 

hia  will  be  markedly  diHeicnf  lalion  now  makes  il  clear  lhal  present  the  payments  deficit 

Irnm  lhal  nf  the  Si  I.aurcnl  gov-  Ottawa  controls  the  use  of  rivers  balanced  onlv  hy  a  cnn^lanf 

ernmeni  remains  lo  he  seen,  hut  Rowing  across  international  hnrd  capital,  mnslK  American 

there  was  deep  and  hitler  cnnfhcl  ers  "nrealisHc  In  thmk 

I  5  1  t  VI  u  I  .  n  IV..  I  .k  '  4,  4s  ,  u-  1.  t'nultl  be  replaced  tn  any 


_  ,  ,  ,  'until  by  1979  onlv  pinposed  mine  Maclean  s  Maga/me  and  the 

shprl  nf  a  three  parts  fompromise  public  npininn  was  given  a  chance  '  . 

_  ,  I,  u  J  Tu  s"'’*  "ould  remain  with  Nairn  1  Gallup  Poll  l.cl  us  lu.si  hiirv  the 

IS  possible  under  the  presenl  sel  tn  make  itself  heard  1  hey  ex  '  j  j  j 

„p  pressed  some  polite  doubt  about  •  ’T*’'  government  would  receiv  e  head  and  mov  e  on  m  the  liv  ing 

Thv.  I.  what  the  t'anadians  have  , hr  validity  of  the  arrangement s i 'P-''"’'’-''  To  manv  it  must  he  appar 

minerals  mined  no  the  Nalcn  tract  eni  that  this  Diefenbaker  vie 


great  extent  hv  (he  |fK 

Il  must  he  made  clear  that  anv 
thing  I  have  said  is  snmewhal 
academu-  and  is  simply  a  matter 
lor  discussion  II  is  being  |oking|y 


keen  voting  for  Ami  might  »ay  it  but  hevond  that,  there  was  no 


serves  them  right  But  I*  the  fart  great  fuss  'Edition  to  it.  general  5  per  'orv  ha.  many  .mplicarions  To  p.,;, 

.  -u  .  .u.  nni  .  .  .  .  font  mining  profit*  tax.  It  would  borrow  a  cliche,  this  is  not  lusl  .  And  who  was  saving  a 

net  dawning  thal  this  was  noi  instead  the  opposition  saved  lt«  .  .  .  ,  ' 

,  ,  ,  ,  .  .  .11  k...  rnike.  ,  .....  aIso  rfceiv  i  rovaltues  on  any  a  vicinrv  for  the  fnnserv  alive  time  ago  lhal  the  Liberals 

X  federal  election  al  all.  niii  raipei  p^mpaign  for  outside  the  House  .  ,  .  .  .  .  .  ,  .  . 

r  -es  u  ..nr.,-  vvniilH'  J  u  i  J  timber  cut  on  the  10,000  ,square  parlv  it  is  a  triumph  for  the  the  onlv  Ihe  on  v  nal 

«  series  nf  2fi!V  by  elections  Would  this  week  embarked  upon  an  ,  ,  -  .  j  j  -u  a  .  .i,  ,  . 

,  .  rino  .  L  imiles  of  spruce  included  in  the  (anadian  people  (  parlv?  Whlhoiit  breaking  Ur 

X  rarv-taker  gov  ernment  do  line  enthusiastic  efiorl  to  arouse  pith-  .  ,  ,  .  '  „  .  '  , 

.  ■  .  .  'concessions  that  parade  of  political  pea  British  1  oliimhia  has  seven 

that  voles  the  necessaries  on  an  |,p  npinion  against  the  proposal.  ,  ,  ,  .  , 

.  .  -V.  «  o-k.  .4..  vi  V...V >.j>a  k..  VA.I  i'(i  '''f'ks  w  ho  lancied  themselv  es  serv  alives.  and  even  Ihe  > 

impart'al  basts,  agrees  on  a  (  ampaign  weapon  )s  a  petition  'he  total  aiea  loveieo  hv  .  .  .  ,  ,  -  , 

,  .  J  J  .  .1,  .  u  J  l.v  u  non  V........  nv.i.s  timk.r*  "ohealahle  is  over  I  wrote  in  ing  in  .Saskatchewan  is  not 

hrnad  stand  nn  London  '  nn  details  agamsl  the  ariangemeni  with  door-  24,000  sqiiaie  mile*  of  timher 

-a  J  J  I  . .n,  e  '  ' ‘‘'  V  <  •■’l"tTin  9  W  eek  oi'  ,so  Quebec  chose  lo  go  it  , 

n  ill  he  discussed  aovwavi  and  in-door  canvasses  and  television  *od  mineial  vontessions,  repie  .... 

.  .  '  1  ..  k„  J  J  Ic.!..,.  .k....,  ctv»k  the  inial  back  lhal  the  way  Ihe  Liberals  and  thus  distranchised  hr 

then  goes  hack  to  the  people  w-hn  appearances  and  newspaper  ad-  -sonlmg  about  one  sixth  of  toe  total  .  '  ,  . 

ar.  rurrentlv  suffering  their  worst  vertising  ^trea  of  Newfoundland  and  Lahra-'  ' 

headache  m  thirty-five  year.  Main  charge  levelled  against  the  dor  eomhined  _ *"!!  ConMnued  ^on  Pag^  9i 

Here  in  Ottawa  of  course  we  are  pmposal  i'  that  toe  government  is  |t  is  suit  too  soon  te  assess  pub-  ^  •  |a#  If  e 

to  deep  in  a  fog  thal  we  pay  atten  spUmg  the  birthright  of  New  ^Itc  reaetion  here  to  the  Conserva-'^/'O VI flCGS  OU/C#  ^70/11  LOSG 

4..«  ...  Ihe  onection  of  W'hn  shakes  (.-..natonaa...  Prn..in..i>l  Onn.......  All  Ik. I  i,  n  f 


3'hal  parade  of  political  pea 
cocks  who  fancied  themselves 


thing  about  this  Diefenhakei  vie  'cr  »  '"OE  time  between  Ihe  I  ib'  Mar#  Money  fer  Highvwayx 

.  -L  .  ,  I  J  .  .  r...  J  _  great  extent  hv  (he  |i  K 

lorv  IS  that  it  was  done  wiihoiil  cnl  administration  in  Ottawa  and  The  power  problem  isn  I  the  , 

u  .  .  ..  1-  1  J  .  '  .u  _  I'  must  be  made  clear  lhal  anv 

Quebec  I  repeal— Diefenbaker  'be  Social  t  redil  regime  in  Ibis  onlv  one  Ihe  Rennell  gov  ernmeni  ,  .  , 

J  J  .  .  .  .  ...  Ihing  I  have  said  is  snmewhal 

did  II  wiihoiil  Quebec  Ibis  not  province  Is  anxious  lo  get  settled  It  wants  .  .  , 

,  ,  .  .  .  academu-  and  is  simpiv  a  matter 

only  .stamps  .lohn  as  a  miracle  During  Ihe  last  lew  weeks  there  more  federal  monev  for  highwav  ,  .  i.  u  .  . 

,,,,,  (or  discussion  II  is  being  |oking|y 

man  il  also  reveals  the  Liberal  was  evidence  lhal  Ihe  old  wounds  cnnsIriKlinn  and  intends  lo  ask  j  u-  n.  .  .i-*  j 

icmaikeo  here  lhal  Ihe  (  anaqian 

parly  as  being  a  Quebec  and  were  healing  and  a  new  approach  for  it.  Il  wants  a  ditfereni  tax  wondering 

Newfoundland  party.  ftiefcn  31  a  sell  lemeni  was  made  al  deal  and.  if  possible,  a  more  gen  ,)„„p 

baker  has  so  riddled  il  thal  Ihe  Washington.  D  f  .  allhnugh  this  erniis  allocation  of  federal  (iindsj  other  hand  it  is  regard 

l.iherflls  are  nn  longer  a  national  „Tav  now  be  stymied  by  the  po  for  Ihe  extension  of  the  Racific  p,)  j,  i),^,  „„p  p^^r^  ha? 

lineal  upheaval  at  Ottawa  ,f;real  Faslern  Railway  into  Ihe  f„,|  However,  T 

And  who  was  saving  a  short  a„,.„„,„,  Overdue  '  mav  perhaps  diffidentiv  remark 

hmA  Ago  (hat  (Ha  IjhAraU  mala  AgrAAmAnf  Ov«rdu«  lalrAariv  v  All  imdAr  wav  ,i  i  .k  /•  .  .  j 

I  jairAan>  vaii  iinner  waN  (on«Ar\atnA  vtrtorv  d^A^f 

the  only  Ihe  only  national  .Agreement  regarding  Ihe  roliim,  (,;lecled  Progressive  Consei'V  al  -  represenl  the  full  swing  of 

parlv’  Without  breaking  it  down,  bia  is  long  overdue  1'he  riv  et '„.p  in  Rritish  Columbia  |hp  ppndiilum  The  result  show* 

British  Columbia  has  .seven  Con  waits  for  no  man  and  in  (be  j^^^p  ),pp„  ,p,,„.,3n,  government 

xervalives.  and  even  Ihe  show-  meantime,  the  prospeci  of  en  p„),,j,.  „;„pmPnts  as  lo  what  the  ..^n  he  regarded  as  sate  even  .0 


party 

And  who  was  saying  a  short 
time  ago  lhal  the  Liberals  were 


Agr  •»mAnf  Ov»rdu« 


74  000  sqiisti'A  milA«  of  fimbpr  . . .  in  xS;isk;4t<-hAWPn  i.<  nof  b;4d.  Aarly  start  on  a  majoi  bvdro  go\p,nrnAnl  will  flo  I’hAy  lioiAS  nf  piospAnty  Wmston 

'and  mineral  concessions,  repre  '''''''  2"  '*  '’1'’'"^'  P"«  »■'  '('>' elopmeni  on  ihe  ,.p^|,,,p  ,h;„  p„|„.y  making  is  pari  ,'hurchill  was  thrown  over  in  19-^5 

*.senling  ahniit  nne  sixth  nt  the  total  "’*■  '•'bnrals  ^  and  thus  distranchised  herself  Columbia,  possibly  at  Mico  Dam,  ,),p  Minister, !af,p,.  hemg  the  mosi  successful 

area  of  Newfoundland  and  Lahra-'  """Iv  '*  (eHing  ,  However,  il  is  s.gnilicani  thal.lRniish  Prime  Minister  in  histo'rv 

dor  combined  _  ‘"'ll  'b"'  ‘  '[Jbe  -Contmiied  ^on  Page  9i _ ,  oniva  lew  day*  ago.  an  exe-.m  several  public  iillerances  made  The  Canadian  result,  Ihoiigb  it 

It  IS  still  too  soon  In  assess  pub-  my  »  tMM  f  I  •  t  cutiv  e  of  RC  P^leclnc  Co  de-'by  Howard  Green.  Ihe  veleian  was  nllpo  foiighl  on  local  issue.*, 

lie  reaetion  here  to  the  Conserva-'^fOVinCGS  Vt  OU/CI  GO/n  LOS6  iclared  thal.  owing  In  Ihe  delay  Conservative  member  for  A'ancnii-' has  broken  down  Ihe  l.iheral  post 
lives  campaign  All  that  i«  certain  ^  m  getting  action  on  Cnliimhia  Ri-  \pi  Pnml  Grey,  he  has  made  the  linn  of  power,  and  we  may  hav  a 

about  it  is  that  it  is  creating  i<ome  OfJ  OnCi  IC  '  **'  ■  "  ''^ight  he  ne  pmnt  thal  the  new  government  to  discuss  Ihe  points  raised  more 

excilemeni,  and  street  talk  Whe-  ^  Vedfai/d  cessary  for  his  company  lo  pro-  vvjll  ceriainly  do  something  about  seriously  about  a  year  from  now- 

tber  the  Con.servatives  can  dr-  -  -  -  -  ceed  with  a  ma|or  steam  turbine  pp  p^l;,|,li^hing  Ihe  Canadian  mar-'allhoiigh,  Irom  Ibis  distance  j» 

v  elnp  this  into  a  full-dress  cam  **  dev  elopmeni  in  order  lo  meet  the  ,.hanl  marine  on  Ihe  high  seas  docs  not  look  as  if  Mr,  Dieten 

paign.  however,  is  another  matter, I  OTTAWA;  Heie  is  an  inleresl  same  calculation  Quebec  would  fast  growing  demands  for  hydro  '  ^Jp  tuoen  has  deplored  Ihe  po  baker  could  ever  win  a  maionty 


Ibis  very  c.olumn  a  week  nr  so 
hack  lhal  the  way  the  Liberals 
were  going,  they  could  lose  the 
election  I  said  lhal  ‘If  the 


new  government  wil 


'I'bey  linics 


New  Government 
Confronted  With 
Early  Demands 


new  government 

In  Toronto,  a  chain  store  presi- 
dent  has  called  for  the  exemption 
of  al!  foodstuffs  from  sales  tax 
The  tax  was  eliminated  from  44 
items  in  the  last  hiidgel.  nolahiv 
tea  and  rollor  However,  the  tax 
still  applies  to  about  100  items  in 
Ike  foodstuff  rategni'v 

At  Montebello,  a  repi  eseniative 
of  the  ship-building  industry  called 
tor  tax  relief  similar  to  that 
granted  in  Britain  s  ship  building 
industry  This  was  proposed  in 
the  form  of  an  increase  in  the 
allnwance  for  capital  expenditures 
on  ronstriiction  of  new  ships  of 
rom  20  per  cent  lo  40  per  ceni . 

.’specifically,  there  was  the  r® 
minder  that  Conservative  spokes 
man  had  pressed  for  Canada  s  re 
entry  into  the  deep-sea  shipping 
husiness  on  a  rompefifiv’e  basis 
Thesp  .are  onlv  twn  examo'es  nf 
r.mllar  appeals  in  he  expected  as 
thi  Hew  sovernmen*  take?  office 


charges  that  Ihe  area  in  he  handed  excilemeni,  and  streel  talk  Whe- 
ov  er  to  Canadian  .lavelin  is  toother  the  Con.servatives  can  dr- 
-  mill  h  to  he  pul  under  fh«  conlrol  v  elnp  this  into  a  full-dress  <  am 
of  one  agency  paign.  however,  is  another  mailer, 

I 'Oder  the  pinposed  arrange- 'still  1"  he  dec  ided 


Cion  to  the  question  of  who  shakes  (niindlandei's  rrovincial  Conserva-  fives  campaign  All  that  i«  certain  * 


Money 

and  Capital  Markets 
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mg  SAriA*  nf  s»e4tisf)A«  nn  thr  nir-  Io^a  «  *A3t  Shf  fherAforf  wniild'elArfrir  rnArgy.  Ii,.y  of  Ihf  EibAial  govAtnmenI  on  Mia  isf;<lA  of  (hr  I^st  goAArn. 

^  only  74  in  the  next  Parlia  p  ,-  |-•.|ppt|.|,.  expects  lo  he  pro-  respecting  deepwater  shipping  menl . 

Tf  tinil  n  eec-tion  is  5,3. J.3fi,  menl  1  imagine  there  would  he  pp,,.pni  „f  a||  thal  has  seen  the  gradual  dis-  Meantime  ihere  is  .  onstderablc 

Thai  means  that  for  each  .53.1.39  a  squawk  from  the  ,St  .lean  Rap-  io  this  appearance  of  a  once  s.seable  concern  here  lest  the  mitiat.v  es 

peop  e  residing  in  a  province  it  is  tisie  .Societv  on  that  province  hv  1975  when  il  is  esi  fleet  of  cargo  c  arriers  flying  Ihe'whjch  have  been  fnrlhcoming  fro.m 

entitled  tn  a  member  But  Quebec  would  not  ht  the  or.c.k  r„l...»,k..  'ran»ct.an  roerchani  flat  Canada  in  the  international  fiejct 


I  entitled  tn  a  member  But  Quebec  would  not  ht  the 

I  But  Canada  has  grown  xn  fast  only  xtiffrage  sufferer, 
that,  aecording  tn  the  quinquennial  Nov*  .Erolia  would  drop  from  12 
■  census  of  19.59  it  would  be  fi2..3.30,  |to  II  seals,  «  loss  nf  one. 
t*»r  '  *'  would  he,  except  that  il  is  not  Maminha  would  merely  hold  Us 

•jeo  ilegal.  Canada  s  population  units  own. 

are  based  only  on  each  decennial  And,  shades  ot  .limmv  i.aidmer. 
census.  Thus,  if  the  next  rIection'Saskalchewan  would  drop  from  17 
,1*  held  in  I9«>2,  the  electoral  dis-jlo  14,  a  loss  of  three 
« *•  trie's  will  he  determined  by  thr|  Alberta  would  gam  one  seal  and 
statisties  of  the  1901  decennial  go  up  from  17  to  19 
iCeosiis  British  Columbia,  surprising  a* 

But— but —  it  may  seem,  would  stand  still 

__  I  If  this  representative  formula  with  2? 

thal  applies  lo  the  decennial  ren  As  for  New  Brunswick,  it  would 
s.»'  ..s'is  were  lo  apply  lo  the  qiimqiien  have  In  lake  refuge  under  the. 
‘nial  census  of  1950,  Canada  and  senatorial  clause.  Thai  means  no 
her  Parliament  would  show  some  prov  ince  may  have  (ewer  mem 
rather  startling  results  hers  of  common*  in  Parliament 

4  1'  For  one  thing,  Ontario  would  lhan  il  ha*  senator*  So,  .since 


electric  pnwei  generated  in  this  appearance  nt  a  nnce 
province  hy  1975  when  il  is  esI  fleet  of  cargo  c  arriers 
imated  thal  British  C nliimhia  In  'Canadian  merchant  flag 


'  the  Commeps  m.stead  of  the  For  the  icien*!ca(  reason  Prince 
resent  s.s  Edwa.rd  fslancf  would  retaiij  its  j 

Kow  hold  on  a  bit  more  hv  the  present  four  members. 


Wliat’s  Inside? 


Indea  te  Campaniet 

Canadian  $«aelc  Mgrlcat*  Haiitatg  an  DaiiKte  Ahnid 
Change  in  Gavarnmanf 

Your  LHa  Inturanea  —  Tha  Prahlame  ot  a  ImaM  iHafa 

Yaur  Fir#  and  Casualty  Insuranre  —  Fraeautinn*  Thai 
Should  Ba  Taken  hy  Campania*  Clating  Dawn  far 
Vaeatien* . 

Bfathingtan  Nat  Tea  Canearnad  Ahaut  Raatrietian*  Hera 
an  U.S.  Capital  . 

InvesSnr*  Inguiria*  Are  Answered  —  an  Price  Brns., 
Dnnahue,  and  Geld  Mine  Stacks 

Canadian  Business  Indtx  —  A  Statistical  Rtviaw  at  tha 
T'and  of  Induatry  . 


•|arp  absent  in  the  next  few  months 
To  many  Rritish  eyes  Canada  has 
occupied  a  unique  position  .since 
the  war.  .She  has  helped  lo  keep 
in  check  the  nationalistic  arnhi. 
lions  of  Ihnse  in  the  Middle  Fast 
and  elsewhere  which  always  «ec 
the  Colonial  Old  Adam  in  F.urop- 
ean  statesmen  and  xuspect  srhat- 
they  call  the  I  nifed  .Stale,*  policy 
of  dollar  diplomacy 

4*  «  ♦ 

I  In  Britain  today,  Ihe  hank  man. 
agers  are  letting  up  nn  the  credit 
.sqiieere  Overdrafts  are  mounting 
They  rose  /■77  million  during 
March,  April  and  May  fo  morg 
than  £'>.079  million  -heading  back 
tn  the  peak  nf  £2.199  million  whpn 
Mr  Riiiler'x  squeere  started  twn 
year?  ago  Toward*  the  end  of 
last  year  the  squeeze  had  cut  ♦ht 
total  nf  'nans  to  £1.930  minion. 
(Continued  an  "Paga  13' 


r 
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Con.  Inter.  Paper  Invading 
Field  of  Food  Packaging 

T  h  »  Canadian  Intnrnalinnal  mpHiiim  for  corrtisalrrl  boxos,  , 
Fappr  Co.  ijs  invading  ihp  food  and  hag  and  oihor  krafl  papor.',  | 
packaging  market  with  a  $7,.S  mil  have  been  made  on  thi.i  machine  | 
lion  machine  installation  for  the, for  some  time, 
maniifartiire  of  hleached.  kraft  The  mill,  employing  I.4IMI  per- 
board.  a  product  hitherto  imported  .sons,  also  prodtices  sulphate  pulp. 


Royal  Bank  Appointmenfs 


from  the  It  .S. 


It  was  purchased  by  Canadian 


The  bleached  krafl  board  will  International  Paper  Company  in  I, 
be  sold  to  converters  manulac- 1  I 

hiring  milk  containers,  paper  f  orporalion.  | 

cups  and  fro7.en  food  containers.  •'This  devciopmeril  is  part  of 
Edward  B  Hinman,  a  vice-presi-  c  ompany  s  rapidly  inci  rasing 
dent  of  the  companv.  .said  this  Pal'o'o  of  , 

week.  He  added  that  it  can  al.so  .said  "We  feel  that  this  di 

be  used  for  such  items  as  cigaret  c  ersilication  is  nec  essary  for  the 
packages  '  stability  of  our  business.  .And  with 

.  ,  .  it.  we  will  be  able  to  meet  the 

The  hleached  kraft  is  produced  expanding  needs  of  Canada's 
0*1  a  gianl-sized  foiirdrinier  ma-  ' 

*"^•1?^  i'^***'^**^  'luQPCj  tjp  predicted  that  I, a  Tuque's 

mill.  It  is  the  first  in  Canada  to  pioduction  of  bleached  kraft  board, 
produce  this  product.  would  double  over  the  next  live, 


fCfiateau-Gai 
Earnings  Up 
jHigher  Sales 


Op^r.  rr«f»l 
.N>1  F.Arnint 
P^r 

Hnrk  r«pit* 
Vnrr.  Rutin 


(Appreva  Change 
In  lAC  By-laws 

„  I  At  a  special  meeting  in  Mont 

^  I  real  during  past  week,  sharehold- 

jers  of  Industrial  Acceptance  Corp. 
I  April  tiHh  l-tH  approved  a  proposed  revision 
in  the  company's  by-laws, 

'1  by-laws  provide  for  re 


DIVIDENDS 

And  Other  Official  JSntice;^ 


THE  CANADIAN 


,,,  vision  of  the  borrowing  powers  of  BANK  OF  COMMERCE 
•sfl.'vs  directors  and  for  creation  of  an 


.  nrr  n..m  ,  ,  i  pxecutive  Committee,  Acliiallr  thej  DIVIDEND  NO.  J87  | 

Refleiting  aT^^nuation  of  the  "’r" 

'ind-easing  trend  in  sales  of  com-  hut  as  dividend  at  the  rale  of  thirty-five 


'inireasing  trend  in  sales  of  com-  but  as  dividend  at  the  rale  of  thirty-five  vov,c/.r/ 

panv,  annual  report  of  (’hateau-'h"^  "^/  per  iullv-paid  share  on  the;  CTH  AND  DIS'IRICT 

Gai‘  Wines  I.ld.  for  fiscal  yeari •  joutslanding  Capital  Slock  of  this  .mt/vcc 

ended  .^pril  .Wih  Ifl.'i'  shows  in-'  -Another  by-law  provides  that  thejBank  has  been  declared  for  the  ni»iH.orf 

creases  over  preceding  year  hothilAf,  hoard  be  increased  hv  threeiQuarter  ending  .luly  111,  pay-; 

in  operating  profits  and  in  net  ^''’^hers  to  12.  .Announremen?;  ofjable  at  the  Bank  and  its  branches  .A  dividend  of  forty-five  cent* 
earnings  after  all  charges.  'he  new  directors  will  be  made  in  nn  .August  1,  1!>.S7.  to  shareholders! per  share,  of  the  paid-up  Capital 

Ralanvp  sheet  reveals  a  marked  future  following  .sanction'of  record  at  the  close  of  business  Slock  of  this  Rank  has  been  de 


by  the  .secretary  of  stale  of  iheion  -lune  29.  19S7. 


"This  is  a  most  signiticant  years.  He  cited  these  factors:  succeeds  Mr.  Grindell  as  Si 

milestone,  not  only  for  our  l.a  Only  seven  per  cent  of  milk  .sold  ,.-,n  rtepiiblic.  Haiti  and  Pi 
Tuque  mill,  but  also  for  the  en  in  Canada  today  is  packaged  in  (jrsi  Assi.stani  Agent,  has  h 

lire  Canadian  pulp  and  paper  in  paper,  as  compared  to  over  .in  per;  .gpcond  Agent  in  .Mevv  i  nrk 

diistry,''  Hinman  told  the  report-  cent  in  the  I  niled  .Stales.  Milk| -  - 

ers  follovx-ing  a  lour  of  the  mill,  (packaged  in  paper  is  expected  in|i  i.  ...  _  . 

"Our  venture  into  a  new  pro  fast  become  increasingly  popular  j  ^ 

duel  line  means  that  now,  for  the  in  Canada.  j  111  \l 

first  time,  Canada  is  manufac  The  frozen  food  iiidiisiry.  now  ,  JL  T  _ 

tiiring  foiirdrinier  hleached  krall  in  its  inlancy  in  Canada,  will  ex 

board."  Hinman  continued.  "This  pand  rapidly  in  the  next  decade  ;  XT'  T  A 

essential  material  for  food  pack  as  the  standard  of  living  of  the  .  I  1  IV  I  I  . 

Hging.  which  combines  .si length  country  mov  es  ahead.  *  ^ 

with  hygienic  qualities,  was  lor  The  extra  strength  of  blear  bed 

merl.v  imported  entirely  from  the  kraft  hoaid-  vvhirh  derives  from 
I  nited  .Stales."  '  -  the  strength  of  the  fibers  in  Ihei 

This  year,  the  company  expects  krall,  or  sulphate,  pulp — gives  it  ^ 
to  maniifartiire  IS, non  tons  of  n  competitive  advantage  over  xhmhi  r  k  r  t  i 

bleached  kraft  board,  worth  hoard  made  from  other  wnodMv.ub,  r  x.  r  rra  ^  .  i 

about  $.s,.snn.oon,  he  said.  Roth  P"IP-'^-  xr’Iila  AiiViIne  c'l'.*"  i. 

linerboard  and  the  r  ornigaling  Bleached  krall  hoard  w  as  lirsi ,  xignma  sic'l  . 

• - -  --  —  developed  in  the  I'nited  .Stales  in, Fiin(i«  . 

the  early  19.7ns.  and  has  found  xnjin.crin  p  «,  p  rra  ...  j 

SOGEMINES  limited  V„Kln.Hnron,»n  I.M.  .S. 

.  "The  unsatisfied  markel  in  Can-  1 

1?M  Shtrbreak*  Sir***  W»»t  fni|,-drinier  hleached  kraft  x»h"*io.  imp  .  !  i 


H.  M.  GrindtII  J.  B.  Miller 

The  Royal  Bank  of  Canada  announces  the  appointment  of  II. 
M.  Grindeli  as  Supervisor  of  Branches  in  Cuba,  siieceeding  the 
late  A'  V.  Burn.  .1,  R.  Miller,  former  .Second  Agent  in  New  'i  ork. 
succeeds  Mr.  Grindell  as  Supervisor  of  Branches  in  the  Pomini 
can  Republic.  Haiti  and  Piierln  Riio  A.  A.  .Inhnsnn.  lormcrly 
first  Assi.stani  Agent,  has  been  named  to  succeed  Mr.  Miller  as 


DIVIDEND 

DECLARATIONS 


1?M  Sherbreake  Street  West 
Mantreat,  P.O. 


board  was  one  of  the  factors  in , '••'rtrum 


.lune  llih.  1957  our  planning  when  we  derided  In 


To  the  holders  of  the  non-  purchase  the  m-ill  here 

riimulative  participating  pre-  age.'  Hinman  addei 

ferred  shares  I  non  redeemable  I  jTiiqiie  plant  is  the  n 

of  the  par  value  of  JIO  each  ,tTiill  owned  by  I'anad 

and  of  the  ordinary  shares  of  lional  Paper  Company,  he  pointed  ”[■.- 

the  par  value  of  $1  each  of  out  Ir,-  f'i„rtt 

SOGEMINE'.S  I.IMITKP.  '  For  the  balance  of  I 

...  new  machine  will  run  i 

\m  ifK  IS  hereby  given  that  I,,, 

Sogemines  Limited  i  herein  refer 

fed  to  as  '  Sogemines  "i  proposes. i  ' _ 

sub.iert  to  compliance  with  the  ,  U  II  r\ 

necessary  legal  formalities,  to  PirSt  Hsit  DTOD 
offer  <ai  to  the  holders  of  the  . 

fi"!.  non  cumulative  participating  Hdrdinq  Edmitl 
preferred  shares  (herein  referred'  ^ 

to  as  the  "preferred  .shares")  of  ! 

the  par  value  of  $10  each  of  .Soge-  'nwiaimg  results 


purchase  the  m-ill  here  (hree  years  Rank  <>f  No^»  .s.-mi* 
age.'  Hinman  added.  The  l.ao^  '’it 
|Tiir|iie  plant  is  the  only  -<iilphaie 

.mill  owned  bv  Canadian  Interna  ‘rc!  Kieruir  4'.%  pm. 


.S^-n  Ptd. 
s'-isv  Piri. 
U.SV  PM 


Pill  iRf-  rilnrliir  4'.7n 

p'or  the  balance  of  the  year  theiRv  Pnwm  cm-p.  r 
new  machine  will  run  one  week  niit  R')'.'  rpinpho"*  c" 
of  every  four  on  bleached  krafl  Rpioine  conpiii  pm 


Harding  Earnings 


I  R^lcium  TM. 

I  Rilfmoi  #  Hal 
1  Hal  I'l.  A 

I  Rtrrt  Con*!!  ucDon  Cft.  C 
BoiAafpr  roip.  of  N  A,  ii.i  Pid. 
Bowai^r  Cnrp  of  .\.A.  rf<1 
Brific#  tk  Tank  (’I.  C 


**  ^  ,'r.  t;  Bri2hr  A-  i 

- -  Biiildtnff  Piftdiirtt 

Oprialing  results  of  Harding  ^'oiinsion  sinni 


mines  the  right  to  sub.scrihe  for ''arpels  Ltd  for  the  (,  month  period  . 

additional  preferred  shares  of  ended  April  ;inih,  19.57,  reflert  dis-  t'»'ppb*ii  tt*'t  l-*'**  . 

.Sogemines  al  the  price  of  mpiion  of  pcoHiiclinn  as  a  result 'canpli*  Rr^jd  pm. 

(Canadian  funds'  per  share,  on  the  ,  ,  .  ,  ,  ,  ,  ,  c  cpnuda  Kiommii  ci.  r . 

basis  of  1  .such  additional  prefer- --n^dx  Kmi.  c' 

red  share  for  every  4  preferred  ''""'P'’"-''’-  i'''  warnings  for  the  hol'%d,-v  /  c . 

shares  held,  and  'hi  to  the  holders  period  being  down  sharply  from  Canada  i.us 

of  the  ordinary  shares  (herein  re-  Dgiire  tor  corresponding  period  of  •  anada  sa7n«av''ptd'"" 

ferred  to  as  the  ordinary  last  year  at  $7.7.70.7  equal  to  .71  ■  ^nada  siramshtp  pm  .sa.  .. 

Rhares"i  of  the  par  value  of  $1  ,-ents' a  .share  on  niits'landing  .slock.  T"’"' ' 

each  of  .Sogemines  the  right  to  rp  compared  with  $172,070.  equal  cdn  Ripivnims  rid. 

auh^rnhr  for  Bdditional  ordinary  to  74  conts  a  shar  p  ^  *  . 

sharps  of  Socominps  ar  thp  prirp  ,,  •  ,  .  .  u  /*  nr  n  j  I  !l"'  a  . 

r  Tl  ,  u  i  ^  poinlfd  out  bv  (  M,  Hard-  <  •annTik  <  j.  k 

of  .?!  .lO  M  anadian  hrndsi  ppi  ;  dn  r 

share  on  the  basis  of  I  such  ad-  P' P''"''’  <  dn  oian-.v,  i  -s  pm . 

.  ■  '  ,  licallv  one  moiilli  of  the  period  cdn  i  »ianp«n  i  w  pm . 

dilional  .share  (or  every  4  ordin  Ip  ,  '  cdn  ummai  Fimihe 

arv  shares  held.  ,No  fractions  ol  i  a  ■  ■  M'chmn  1 1.  a 

•  ...ui  ic _ 1  ‘arpel  div  ision  was  not  oper- cdn.  indiumc.  i.m.  c  . 

„  I  a  1.  la  (  because  of  the  strike,  which  f'’"  indnairif.  i.id.  pm . 

Onlv  the  regislei  pd  holders  ot  ,  „ j  .  „  .  .  cdn.  inKei.soii  Rand 

preferred  sharps  and  ordinal  v  '  '  m.  it.  c  . 

T,  .  ■  a  I  iR  1  'f  points  nut.  many  liirther  costs  rdn.  oii  a^v-  pm 

■shares  of  record  al  the  close  of.nvolvrd  in  siarlinE  un  acain  all 

business  in  Montreal  on  .lune  17.  ,  .  .  '  ,  ^t,  ^  u  'u  j  . 

io—  .1,-  which  now  have  been  ah.snrhrd.  cdn.  o.i  i  o.  c 

.  J  ,  J  .L,  u  Overall  results  in  the  final  half  ‘ wssiintumut  r 

record  date  i  and  Ihe  hrarers _  .  ...  .  j  ui  i.  ..  cenuai  (an.  inv,  l.ii  Pid.  .s«. 


dilional  share  (or  every  4  rrdin 
ary  shares  held.  ,No  fractions  ol 
shares  will  he  issued. 

Only  the  registered  holders  of 


(>Ianf.v«  1.7S  Pld, 
i  tIb  nf  AT  1  (10  PM. 
fipnBiBl  kilTi-uic 


.shares  of  record  al  the  close  of 
business  in  Montreal  on  .lune  17. 
1957.  I  herein  referred  to  as  the 
'record  date"!  and  Ihe  hearers 


Overall  resiills  in  the  final  half  '''' 

year  should  be  considerably  bet  ter,  [-*"[[  V 


(or  Ihe  lime  being  of  those  bearer  ^  „  ,.  i','”",*'  7*.?.'''”, 

share  warrants  for  preferred  ^^;rn7naV,^.nM.n.nnn.l 

shares  of  .Sogemines  outstanding  .  .  '''  'I*' ^  ( nmnd-iaiion  i.iie 

fit  iPP  (uosp  nf  husinpss  nn  thP  .  .u  .  .  •  <•««.  M.ex.ne  i  c 

record  date  will  he  entitled  to  such  'he  carpel  du  ision  was  J.-  *  .Sm:i.'  •  s,^ 

SUbscnplior  rights.  on  strike  for  two  months.  .  „n.s„i,daMd  p,pm 

The  .subscription  rights  will  be  , provision  for  'he  ^ 


I  HP  .Slin.sri  ipiion  ngnis  WII  ne  .  .  '  .  .  *  ContinenlPl  Lift  Jnsm 

fran.sferable  and  will  he  exercis  "  '  •  ' 

^1. .  r.o.-i.va  coiTipared  with  $l.i.7.2no  (nr  Ihe  six  '  rown  Tpu«i 

nn  ear  iTr  IhRn  Hv  ^  ■'P''''  He  r.'"”" 

not  PBrlfPr  IhBn  •luly  l,  .  #ioa«  e»  <  rown  7>Mtrharh  ( 


.Dominion  Dfasu  Pfd 
!  Dominion  Oiiclolh 
■Dominion  SrorfUh  Inv 
'  Dominion  Tar  C 
'  Dominion  Tar  Pfrl. 
Donnarona  Papar  C  . 


,  Hahn  Ri  avt  < 

■■  — — jHahn  Rras«  <’|,  A 

'^orfh  Sfor  Oil  Hairtinc  I'arprM 

■  •  M  A  I  I  Menrieishoi  Papfr  f 

•  Orninos  Kun  Ancod  Hpnrteishoi  papnr  PfH. 

Hinrta  A  Daurh  Pap^r 

\Oi  th  Star  Oil  Lid.  rrpurls  for  HoihnKPi  ( ona.  Goin 

.  ,  ,  HollincTr  (  on*.  Gold 

is\  quaripr  of  fhi.^  yoBr  DPI  parn  Home  oii  r  i.  a  s*. 


Appropriate  w  arrants  p' iflencinK  tiroif,™”"  va  ^T."  acainst 

such  .Siihscripl ion  rights  will  be  'h'’ f>oJ  w,n..  '*  ; 

_ ‘’’to  of  Ihe  perKHi  stood  al  $.7  005  Dominion  Konndnn  ('  . 

Dialled  to  regisleied  .shareholdeis  ^  $7  425  27fi  a  vpar 

of  Sngpmmps  b.s  soon  as  !hp  noces-  ..  ^  a  >ear  g\as%  r 

sarv  legal  formalities  can  he  com  .Dominion  ciavs  tm 

plied  with.  Ihe  conditions  and  iDominion  .smttuh  m..  c  . 

mariner  of  the  cxi'icise  of  the  sub  N.W,  r  uID  Mill  IDominmn  lar  r  . 

scription  rights  will  be  indicated  PrnAur  inn  “00", c  : 

on  such  warrants  O40W  rrOGUCing 

The  holders  of  bearer  shaic  North  Western  Pulp  ft  Pow er-r' . 

warrants  representing  prelerred  Ltd.  reporls  that  new  pulp  mill  of  , '  .  . 

shares  will  he  entitled  Io  exercise  company  at  Hinton,  Aha  .  was  f^rnnhrMsr  w7.i  sa‘  .an. 

such  siihscriplion  rights  by  tilling  completed  early  in  April  and  the  t-nnnv  Kaimm 

oul  an  appropriate  subscription  lirsi  pulp  has  been  produced  (or  '.'^^anV  <■'  's’ 

form  ohiainahle  in  a  manner  to  markel  rniri  m  ( anaiia  (4  r  ,  .!!.! 

be  announced  later  and  forwarding  The  fu  st  hleached  pulp  t  ame  i-'ennaaimn  <  o.  iw  can . 

the  same  after  the  date  of  com  through  the  dryer  May  29  and  is  . 

mencement  nf  the  period  during; approai  hing  standard  quality  Rl  pm 

vnhich  Ihe  siihscriplion  rights  may  Ihe  rate  of  ,700  tons  daily.  Alaxi- 1:^111.1111  cor"  5% '^pm 
be  exercised  together  with  such  mum  production  is  expected  to  be  Bak.ri.. 

number  of  Coupon  No.  I  attaching  achieved  shortly.  n-l'.T  pm 

(0  such  warrants  as  will  establish  North  Western  Pulp  &  Paper  (iin'Mn  a  <  o.  ci  a 

their  rights  In  subscribe  for  one  I.ld.  is  owned  lointlv  hv  North'’'*"""  *  . 

nr  more  full  preferred  shares  nf  Canadian  Oils  I.ld.  and  St  Regis  rill-a'  I'.atr.  TiTplli  *cl  r 
Sogemines.  at  the  oKire  of  Mont  Paper  Co  I-iach  holds  a  .50  per  ”  r.in.nm*  wn* 

real  Trust  Company,  511  Plane  cent  interest  in  Ihe  pulp  mill  oper  ovr'llHU  J  tl’  n  r 

d'.Armes.  Montreal.  Canada,  alinn.  '  ' 

Kanqiie  de  la  .'s(K-iele  (teneiale  de  -  - -  iHthU  Rr'iTaV  <7  a  ......... 

Belgique,  .7  Monlagne  dii  Pan-,  KlexrfU  rt!l  '  Hamiimn  coimn  rut . 

Brus.sels.  Belgium.  Ranqiie  d  An  ^rO  f  VII  Ha.rtinc  1  arp.i, 

*  .  rsi  C  •  f>  A  I  I  Henriei^hoi  Papfr  (  .  . 

vers.  4R  Meir.  Anvers,  Rrlgmin  COminqs  KUfl  Ahead  Hfmi.ishoi  Paper  pm. 

or  Ranque  (Jpneral  dii  l.iixem  ..  ...  ,  ,  ,  .  Hmde  a  Daurh  Paper  . 

.  ..  AieJ.:..«e..  I  Noi'th  Star  ()|  Lid.  rroorls  for  HolhnKfi  (cm*.  Galrl 

hour;:.  14  rup  AldnriKPr,  Liixein  ,  .  Hoiiinsfr  (on.  Gold  •«(.* 

hniirfi.  Luxpinhomg.  dtiiinK  ihr  qiiarior  of  this  yoar  not  earn  Home  oit  ci.  a  s*. 

fiibscriplion  prriod,  logplher  with  mgs  siibsiaiiiially  ahead  of  figiire  [J"“„x'''vv**"iim-r'ei  ci  a 

payment  in  full  of  the  suhscrip  for  same  period  last  year.  Aftfio  -  oiMson  Rav  was.  c 

tinn  price  by  accepted  cheque,  797  as  compared  w  ith  $lfift. I'lO.  Op 

Hraft  or  money  order,  made  pay-'eraiing  profit  amounted  to  $1  ,705  ■  Rank 

able  at  par  in  Montreal  in  Can  049,  compared  with  .$R0fi,fifi9  in  lh’e'lmptr,:i  inl'tl  II  R 

adian  funds  and  drawn  to  the  01  dor  same  quarter  a  year  ago.  imperial  inxe.i  pm. 

of  the  Company.  Any  coupons  noi  Company  has  spent  $'27.n94.(ion  in  ou' 

surrendered  prior  to  the  expiry  an  expansion  program  during  the  impenti  Toharm  c 

date  nf  Ihe  siihscriplion  rights  will  past  liure  years.  irniusinai  Arrepianre  c 

be  null  and  void  public  oltf'iing  of  AK  OtHi.iHM)  I'ndlltt'i'lti  wepit"”  .v-le'  pl5 

It  PxpfM'lf'ri  ihfll  fl  iHRikri  will  ."i*'*  per  ( ml  ?0-vrar  .sinkin;:  fund  inKfiwii  Mschinfiy  <'i.  \ 
h^  rrPBtod  for  the  sMp  and  pin  - dobpniurr.s  of  (  oinpany  was  madr  O’**'"!' tV  b^ 

rhas^  of  siiKscnpl ion  riphls  in  Iasi  week  hy  iiaiidnor  ('o.  Kach  inlnnahonBi  ^^*■1  rid. 

Canada  and  Rpiciimi.  Sharrhoid  S*L0(MI  dohoniiifr  will  cariy  inipinstionai  MiiiinE  ntd. 

pr%  Aboiild  consult  fhrir  hrokpr.  \\an'anis  in  buy  class  A  .stock  al 

bank  or  trust  company  in  that  VlK  lo  .lii!_\.  1D.a9.  uiih  pru-r.s  ad  invfNtmfni  Koundution  Dd 

connoction,  \  am  inji  m  $‘.»0  hv  Jlllv,  l%.t.  [nx^vtmfm  Fm.nd-nnn  (  I  r 

\0  JSIibsrriplion  will  be  accepted  -  -  - - - -  n$fsmfnt  onn  *inn 

from  any  person  or  his  agent  who  a-,  Itmti"  Am"  se?rt'ct"pM  ' 

appears  to  he  or  (he  Company  has  (zOllipailV  JllfICX  .Mu.pai  ruhiiahms  . 

reason  to  believe  is  a  resident  ol  ^  K„r-Admson  c.ma  . 

the  I'nited  Stale*  of  America 

anr  of  the  ternlones  or  posses  SlSU.  Corp  v  l.nn  Ra  V.  lahtado,-  w.nms  ..  , 

jjons  thereof,  ft  is  under.stood  that  SlTn’r"  n""’"  uVi'',''l7a'..  "  nnu  *  ^  lu  :  . 

.•hareholriers  in  the  I  nited  .Stales  •  .so  n,i,  srm.rtn  luan.  *  v  Hmh^ii  cr  J  i;.';;;;:;;; 

of  America  mav  sell  their  sub-''*"-  D'i'i’si'  -  wann.-man  7iihf  i  \.  lambpit  ci,  r  . 

arript.on  rights'  outside  of  Ihe  I::.,,'::'';,'.".  w’ldDm  V  '  'S  J'  1:^.;;  cl-  S 

L'nited  States  of  ,^meri(•a.  ‘  i"!.  imn  cap.r  2  \p.  Rankm  •  i.ohia«  im-.  . 

Nothing  contained  herein  shall  s '"w'^’cMr  LvTim "  /o^nav . 

eonstitiite  nr  be  deemed  lo  cnnsti-;robali  c«n»  uion-han  Vianium  m 

Alike  an  offering  tor  sale  nr  a  snii-  '  ntdktr.am  i  op  S  Cai.i  1  tanuim  in  Wart.ai.n  TAP 

tute  an  pnering  DH  in  -  r„,  r.ap,  s  e.t,oi,  oac.  s  viarl.ai."  tap  .xua 

oitation  to  subscribe  (or  any  CnnsumfM  p  P  Rh.i  \  r.  in' viarMiUan  A  RInpd.l  Cl  V 

•hares  of  Sogemines  CoDne  Wa"  m  Pirkl.  rrp».  3  WarWUl.n  a  RIppiJ.I  n.  R 

•nsrep  n.  x  i  *  n-st •>  Pr,.,  wm.  t  vnulmii.  Ce-P  pm 

gOC.FMINES  LtMfl’P'D  iDop.ohu*  Bros  2  B-  T.«tp  «  vijole  I.psf  Gi.i-Ppp* 

I  FBF  F.  C.  !  rrerf>  e.t?p'  ,v  Tr  va.iu*i»A'-  '(*  sipC.pii-fi'i-p.tppjp  e^d  .... 

.  e—... ,K»-nlldl  Carpet#  jw-jlrov  V.  9  MfJ.-.tyr*  Porr,up!«.»  M:.-e»  ... 

I  iseerwary .jlnd'l  Arrept.  JVVnoI  CntBblif  J  Mftrher#  Di»ti!!er(e#  *• . 


InIfinBhon.l  Mfi.t  ('I.  R 
Intel  nettionBl  Meiiit  Pfd. 

Inifi  nntinnBl  Milling  Pfd. 
Intel  n.tion.l  P;»intv  Pfd  Sm. 
In\ fitment  Knund.linn  C 


Company  Index  l'^ 

P»»e  Par*  '' 

\M-kel  Q  tnilind  C« 


.lnmiilrn  Puhhr  Service  C 
.lam.icfi  Pub  Service  Pfd. 
.iniiin.l  PubliThtng 


Q  .leIHroe  M. 

10  I  .e\  ei  By*  ,  iind 
J  Lo*  adn  llcufi. 


S  .lohn  1  »h*i| 

1  phi  .dor  \1inin] 

•  I.ambeti  ci. 
l.;»mbeit  ci. 

•  I  «mbei(  Cl. 


Mannesman  1  i»bt  \  |  ambeit  ri, 

MrKen/.if  R  L.  10  A.  l.ambeft  CL 

M.diim  Cn  Q  y.  lamheit  Cl. 

\o.  R.nkm  I  l.ohfaw  ln«*. 

No  .Star  Oil  ?  l.ondon  Cdn  Ir 

\  W.  Pulp  J  Walter  !  ow  ney 


Petiol.  OAG 

0  P  Bnei  \  r, 
»0  Pirkfe  Crovr 
•>  Prire  ^rt^e 

TSniP 

9  S  Pa*'  Pmeer 

1  Tr 

SB’JIrov  M 
J  Wbo!  CoabJAf 


in  Mact.aien  PAP 
9  MacLaien  P.  A  P  eM»» 
ift‘ MacMillan  A  Btoedel  Cl  S 
9  MacMillan  A  Rjoedel  Cl.  R 
7  '(ulrbin  re»’P  PM 

0  Maole  Legf  Gt.»’dfr« 

<  MOUcfl*  ttd 

5  Melchere  Di»7i!!eriM  Si#  . 


1  Jlllv  11 

June  7 
1  lune  10 


ft  SO  1  ifi 

ft,  no  J 
.30  07'  \ 

4.1.0  I  no 


1  June  II 
1  June  12 
D*  Xug.  1 


expansion  in  net  working  capital  m  n, 

during  Ihe  year  under  review  wilh'*’"*’"^*'*  '" 

current  assets  up  at  $1,449,988  from  T  "  1. 

:$i,4i.5,49fi  as  at  April .70th  i9.5fiandiLanadi3n  Dr6ciQ6  !t 

jeurrent  liabilities  sharply  reduced'  “  i.. 

II,  jal  $.790,079  as  compared  with  |  ^afnidOS  Hiohor  r 

the  |77l  Improvement  in  working  ca-'  II*  'll'  I 

Ilk.  ipilal  is  more  than  accoiinled  fniiU^o  /IrAssJ  D^oLIam  ! 

ini-  ihy  a  reduction  in  hank  loan  in'DaS  (JOOQ  DaCKIOg 

rly  j$54.049  from  $.500,000  on  previous'  - -  I 

as  jbalance  sheet.  j  An  increase  nf  over  15  per  cent 

_ I  In  direclors'  report,  A.  G.  Sarnp  |in  net  earnings  after  all  charges  -j 

.1  j.snn.  president,  reports  an  increasCiR^  compared  with  preceding  year  - 

I  lin  sales,  particularly  of  cham^L^  Canadian  Dredgel 

pagne,  .sparkling  burgundy,  and  .  '  ;  .  ,f 

light  table  wines,  which  have  •’‘'ek  f  o.,  Lid  for  fiscal: 

more  than  doubled  in  Ihe  past'perind  ended  .'tpril  .7nih.  1957 


(dared  for  the  current,  quarter 


Has  Good  Backlog  j 

i  An  increase  nf  over  15  per  cent 


By  Order  of  the  Board, 

.1.  r.  R  WAn.SWORTH. 

(leneral  Manager, 
rnrnnin.  May  91,  1957. 

DOMINION  GLASS 
COMPANY  LIMITED 


At  a  meeting  of  the  Board  nf 
Notice  IS  herehy  given  that  a  nireciors  held  Inday  a  div'idend  nf 


10  .sppi. 
Dpc  .41  Dec. 
Jun«  ?0  .hin« 
STpl.  40  .Sppi. 


V  hilv  17 

1'  xlulv  3 

3  IU.TA  14 

V  Jur.» 

4  Auf  ! 

311  Mty  tl 


four  years.  The  new  prnduets.  he  \pi  for  year  under  rev iew, dividend  nf  one  and  Ihree-quai'ter.s  seventy-five  rents  per  share  on  (h 

slates,  were  introduced  during  tbe|amnunted  In  $9.70,0.52,  equal  tn^perrent  (P47>.>  has  been  declared  Ordinary  Capital  Stock  was  d# 

year,  Chaieaii-Gai  "Pink  "  Cham  , $2  . 77  a  share  on  .792,000  .sharp,s|on  the  PRKFKRRKn  STOCK  nf  dared  in  respect  of  the  rear  19.57 

pagne.  a  premium  priced  brand  of  stock  outstanding,  as  compared  the  Company  for  the  qiMCler  end-1  payable  in  Canadian  fund*  m 
— -  produced  by  the  Company’s  pa  vvith  figure  for  previous  year  of  jng  the  .7nth  day  nf  .fune  19.57.  :  August  1,  19,57.  to  shareholders  of 

,  tented  French  '  melhode  Char-  ,$909.04.7,  equal  to  $2.09  a  share.  J record  at  9.90  pm.  on  .tune  21 

rVid  old  (  haieaii.  a  'y>  Income  taxes  absorbed  $919,000  Notice  is  also  herehv  given  that 

1  "zii  r*’<’‘’'''Pd  in  the  lalp.sf  year,  an  increase  a  dividend  of  Fifty  Cents  (.50  Cenlsi !  Roard 

sa’a  •'  **  ^  '  Irnm  $.574,000  in  I9.55-.59.  Deprecia-  par  share  has  been  declared  on  T.  F.  TCR.Np.R, 


The  company's  long  range  plant  Don  provision  amounted  to  $.700,  the  COMMO.N  .STOCK  of  the  Com 


expansion  program  inaugurated  in  071.  up  from  $174.9,79 
11955  contintied  on  schedule.  Mr  ■  u'„,.yi„o  ..o,,iiiai  oi 


'pany  for  the  quarter  ending  the 


19.5.1  coniintien  on  scneoiiie.  ivii  ;  vt’nrking  (-apital  at  April  .70  last  -70th  dav  nf  .lune  1957.  i 

Samp.son  says.  Cold  storage  in  the  3, .549,9.70,  up  slightly  from  -  ' 

mam  plartt  at  'Vibe  figure  of  $2.4.57.4.54  nn  prev  ious  -phe  above  dividends  will  he  paiH 

being  -increased  by  .lO.  00  gallons  halance  sheet.  Famed  .surplus  was  on  .Mondav.  the  1.5lh  dav  of  .lulv 
in  capacity,  and  machinery  and  ,3  ,43  ,3.03^.091.  t9.57,  in  .shareholders  nf  record  at 

equipment  is  being  modernized  in  ,  ,  ,  .u  1  »  u  n-u  j 

Ihe  entire  cold  proce.ssing  and  /he  company  has  a  large  volume  be  c  ose  of  business  Ihiirsday. 
storage  cellars.  The  .sum  nf  $144.  /  requiring  fi/  the  2,th  day  nf  .lime  I9.i, 

’  720  was  spent  nn  this  program''/'’  ‘'PP' of  all  units  of  the  Board. 

V.vn  during  Ihe  19.57  fiscal  vear.  l/'*'  i.s  expected  In  con-  ‘ 

—  ItiniiF  for  .some  time.  (  .  R.  Rod-  ••  ^  KiNCt. 


t^Wool  Combing 

.On  I 

f  Shutting  Down 


m,r  nor,  niim,  Ik, I  onil.S  C  I  l.r  p^, 

.fleet  and  this  is  expected  to  con- 

iliniie  for  some  time.  (’.  R.  Red-  T.  R  KING, 

I  fern,  president,  .state*  in  directors'  .Secretary, 

report.  I  Montreal.  •27th  May.  1957. 


'  CA  fftrttr  rirt  (et  Although  Ihe  company  ha*  grant ■ ' 

I  .in  tjnUlitng  UOWn  ed  no  wage  increases  in  three 

_ _  years,  its  wage  rates  are  still  1 

‘.111  Acion,  Oni.  —  The  Wool  Cnmh-  three  times  as  high  as  its  rompeti 
ing  Corporation  nf  Canada  Ltd  ;'nrs  in  the  tf.K 
I VI  will  close  its  plant  here  in  .luly'  Officials  of  Canadian  Wool  point 
'“’"P  P''  PP  '^PP'^  '’p-''  *’PPP  P"'  "’p'  Australian  wool  ran  be 

;,v  I  finished.  The  decision  in  close  fnl-  sold  more  cheaply  in  Canada  it 

.S7>,|lnwed  an  announcement  by  the, it  is  combed  in  Britain  than  if  it 
'an  'Canadian  Wool  Co.  Ltd,  Toronto. 'i*  combed  here,  because  nf  lower' 
that  the  raw  wool  it  buys  from  Ii.K.  wage  rales,  the  declining 
^  Australia  will  be  sent  lo  Pingland  value  nf  Ihe  pound  sterling,  and 
,2si/4  fnr  combing  betnre  being  sold  to  the  preferential  .shipping  rates  ef 


THE  EASTERN  TRUST 

COMPANY 
225$h  Consecutir* 


Canadian  spinning  mills. 


fective  between  Britain  and  Can- 


Canadian  Wool  was  the  only  suh-  ada.  There  are  no  Canadian  tariffs 
lantial  customer  of  Wool  Comb  on  imports  of  British  combed 


ii->i,i'P6  vvhich  is,  nr  rather,  was  the'wool. 

.vvv/only  wool  combing  plant  in  Can-  c^naHian  Wool  is  a  privately 

nn  p/.  ...  ■  .  .  owned  company  engaged  in  buying 

V\nnl  tombing  is  Ihe  second  an-anging  to  have  it 

'  ’-v  largest  indiistrv  in  Ihis  country  celling 

town,  employing  abniiftno  persons  .spinning  mills  It 

no  now.  about  .50(1  when  operating  al  handles  abniil  90  per  cent  nf  the 

..VL  '■PPP''"F  "  fP’P'P'’i.v  ppProtcH  an  , 

.10  other  plant  al  (.all  but  closed  n  '  ....  ^  .  „ 

la.sl  year  'p  Second  World  War 

i  The  .ompanv  hac  not  shown  a  ‘ombing  was  done  in  Rrilain. 
.00  protit  since  1952  However.  bill  when  wartime  .shipping  dlffi 
working  capital  at  the  year  end  ‘'''I'/,  'h's  impiaclic/ 

IZ  was  $8.7.929  and  its  net  lixed  as.setsl'^PP'  '  ombing  (  orp  was  set  up  bv^ 
««  .were  carried  al  .$.797,915  The  di  Foopfliao  Wool  at  the  reque.sl  nf 


nn  imports  of  British  combed  Nonce  is  herehy  given  that  a 
wool.  quarterly  dividend  nf  2'7'^r  1 25 

Canadian  Wool  is  a  privately  cents  per  share'  has  been  de 
owned  company  engaged  in  buying'  clared  on  the  paid-up  (  apilal 


By  order  of  the  Board 

T.  F.  TCK.NFR. 

.Berretary. 

Montreal,  .lime  10.  1957 


rnri  *erutii  e 
qtmrtf’rlv 

GIURAMY 

TRUST 

LT*mpanT 

DIVIITFAI) 

/  4  V2  ^  "  ekftrm  -r 

nj  4  p#r 

)f/h  M.  M 
$h^r»holder*  f»t 
hme 

J.  T1Lj!ON  FFRRT 


f^.^LATER  UMITCP 

‘  DIVIDEND  NOTICE 

notice:  is  hkrfbn'  t;i\FN 

that  a  dividend  of  5.7c  per  share 
has  been  declared  nn  the  nutsland 
ing  rreferred  .Slock  nf  the  Com 
ipanv.  payable  .lulv  I5lh.  1957.  t. 
shareholders  of  record  at  the  rim. 


Canadian  Wool  at  the  request  of 


Stork  of  the  Companv  ipar  ""'S 

value  $10  00  per  share',  for  the  Frrfeired  .Stork  of  the  j 

quarter  ending  -lune  .7nih.  pax  'Panv.  payable  .lulv  l.ilh.  t9i 
able  .lulv  2nd,  1957,  to  share  shareholders  of  record  al  the 
holders  nf  record  as  al  the  close  “f  business  nn  .tune  281  h.  1957 
of  business  .tune  20th.  NOTICE:  IS  HF.RE;BS  GP 

_  .  .  .  ,  ..  ....  .  M.SO.  that  a  qiiarlerlv  divi 

Da  ed  a  Ha  1  ax  this  4th  dav  ,  u  u  u 

,  ,  _ _  of  .2.5c  per  shaie  has  been 

of  .  line,  9.1,.  ,  .  ..  .  .  J  _ 


are  reported  to  hr  consi-j'hr  Federal  Government  Cana 


rlrrinc  othrr  Bctivilios  in  u'hirh 
the  firm  might  engage.  ^combing 

i  The  closing  nf  the  plant  has  not  control  it 
enme  as  a  surprise.  Company  nf  crow 
ificials  and  offieials  of  Canadian 


dian  Wool  is  sharehntrier  in  the 
combing  company,  hiil  doe*  nnl 


CROWS  RF.I.r.F.RRACR  CORT 


By  Order  of  the  Board 

K  G.  OKWI.ING. 

.Sen  etarv 


GENERAL  TRUST  OF 
CANADA 


NOTICF  IS  HF.RE;BS  (UVE’.N 
M.SO.  that  a  quarterly  dividend 
of  .2.5c  per  shaie  has  been  de 
clared  on  the  outstanding  Common 
Shares  nf  the  Companv,  payabli 
5ugusl  I  si,  1957  In  sharehnider 
nt  record  al  the  close  of  hiistnos 
nn  .luly  tllh,  19.57 

I  By  Order  of  the  Beard 

y  C.  5RSinF, 
.Sperelarv 


iv  jiitiHi.  J  .1.  1  .u  '  <T*B#f#r  »([»ni  ror  Ciewa  Z.eUnharr, 

i.io  Wool  have  long  insisted  that  theirorp  artvi«»s  rhai  on  -inn#  m  i9.i7.  ’.om, 


7ae  wool 

l.fiO'  ■ 

I  SO  nn  ir 
t  'r'  ance 


wool  combing  could  nol  he  carried  eomrron  «har»«  wer#  i.s»u#4  under  m. 
,,  .  .u*....  rnmnanv  «  ^mplovAf*  «iork  ap 

nn  in  i  Bnana  svitnoiit  tanff  Thpr*  •r*  n.#nTftis 
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.fiO  iPrtr#  Brot  C 
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.'18  ■ 
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..lfi’4'Sih'#i*wood  Dairi#*  Cl  B 
18’*  N.  Sla1#r  Pfd. 
t.’.?5  N.  Stai#r  C. 

1.. 90  xioMiham  Co, 

.80  SoiKhPtn  ('an  Pow  #r  C 

.40  I.auifpr*  Corn.  C 

70  'St.  I.awrenr#  Corp.  PM 

j.^iandai'd  Paving 

I  41«aj  Standard  Paxing  (#*  )  - 

17’a'St#dman  Rto«. 
l  .sn  .Swilson  IndiistiT#*  • 

1.. 5f>  .Svlvanii#  Gold  Sa . 


■|'avloi.  Prarson  A  (  o. 
roronto-DomiPtPn  Bank 
iToronio  G#n#jal  Trust.* 
'Toronto  lion  Vl'oiK*  Ud  r 
, Toronto  Iron  Work*  IJH  Cl 
tPradei*  Finanr#  Cl.  A 
'riad#r«  Finanr#  Cl  B 
jivad#**  Finanr#  4V7'^ 
Trad#**  Unanr#  ,9'%  Pfd 


7.0h'  OtVtOENO  Ns.  113  ' 

''p  -A  HiciHcnH  nf  1*4'^-  *  Rt  Ihr  tatp  $ 

Af  .S'V  psr  annum '  for  th#  Qii;»rtpr  ria%*  a  D*$  *H#«d  \o  41 

ipnrtmg  .lunp  .10  lOST,  Has  hspn  N’otir#  '»  Her#*’','  ec  #n  thst  *hi 

,  J  .  ,  J  L  nwprtsrh  dtvtdrorl  of  Fif 

I  ’HpcIatpH  nn  IHa  prpfprrpH  shArna  t^er  rentf  ,|.4r»  rs*  ^par#  ha* 

Fvf  rxo.  .«ku  It  dprlarAd  nn  fh#  outstanding  Pla*' 

,,  of  our  fompAnx,  pax  aHIp  .hil>  IS.  Companv  nay 

I9ST.  to  AhArcholdpr.s  of  rocorri  as  Ortoh#*  ut.  ips?  to  .xha*#hoM 

#1*4  r#pot’ri  a*  at  f>x#  r'os#  bn*t 

of  June  2fl.  o/*<*  nn  Aiietjxt  10th  10,57 


45  Or* 

7  fiO  1  75  '  I  S  •  Or* 

7  ftp  I  75  fC  .S  »  On 

1*  .lulv 


r,LH.RM  LT. 
Sorrotary, 


1  Sept.  .  « 

t  JUP«  7 

!5  -liin#  15 

7  JiiP#  17 


t  Jim#  M 

I  .Sent.  11 

1  S#pt.  n 


"  Mentreal.  .tune  22.  1957. 

^  -  - , 

rik  Sharp  Brd  Quarter  i 

105  »  j 

'T'  Drop,  Seagrams  Net  ' 

laL  I 

nisiillers  Corpnrplinn-Seagrams 
Limited,  reports  for  the  three 
'»  months  ended  \pril  .90.  1957,  third 
> qiiarlei  of  the  current  fiscal  vear. 
in  nei  earnings  after  all  operalingi 

charges,  is  .shown  al  $1,249,449, 

4.00  ‘compared  with  $10,944.19.5  in  the 
‘ like  quarter  of  1959  Income  tax 
<  no  provision  was  $;>no,000  against  .*4. 

? ’4  900.000  Atlor  taxes,  net  protii 

y„  for  Ihe  period  amounted  to  $1, 

^  049.484,  equal  to  12  cents  per  j 

Jn  share,  against  $5,544,19.5,  or  9.9 
1  :.i  cents  per  share  in  1959  |i 

J*  Fnr  first  nine  months  nf  fiscal 
i.vn-  veRr,  profit  attor  all  operating 
charges  amounted  In  $40.59.9  219 
.40  against  $45, 499. .919  fnr  the  same 
,  period  last  year.  Income  taxes 
I  hU'i  were  .$'20,400,000  against  .20. .900. 000 
s.M  After  taxes,  net  (or  Ihe  1957  nine 
so  month  period  amounted  to  $’>0.  ^.umui.T-r.  r-n-iurruu —oc*  — -u.r '.rur 

■  40  1.9,9,219.  nr  $2  29  per  share,  against  P"-*  9“"*"  ’’ 

8r  .  \9S^.  p*vfK1#  Aiigutt  \  1957  ►f* 

I RR 1  fi  or  Rf  per  .aHatf  in  bolder*  record  •*  '■h#  “ir*##  K*«#»f*«** 

1  .5*  Id.^R  period 


\OtU'^  I*  aLs^  CiXfn  1)13*  ‘h* 

'•pgiiUr  puartp^l'  dix  ifienH  of 
CenHi  iL5ri  D#r  h**  he#n  d* 

rjared  on  th#  outstanding'  p 

Shar#«  of  rh#  Comoan' 

nrt.rh#r  isf  1P57  to  sha**#hoM#»-t 
.'♦rnrri  Aij£n«t  10th  I'lST 

B'  Ord#i’  of  th#  Rrxafd 


.lun#  i.ir.o.  195:  7 

ANGLO  CANADIAN  TELEPHnilE 
COMPANY 


^TOl  ICR  *•  h#r#Kr  (iv#^  ^h§*  a  d'w- 
dwtd  On#  and  parr#**' 

^  %>  h**  ha#n  d#rl*r#d  nti  tH#  Cl#**  * 
Stock  of  til#  Companv.  pav*hl#  .V«r 
#mb#f  10, S7.  tn  StorkhoM#r»  of  record 

at  th#  etf  htt*$na««  Atig^ta#  10*1 

Bv  Ord^  nf  Pha  nnaed 
rAiunrpnN 

Mnnlnaal.  T.Q..  Jiift#  4.  104? 


ANGLO  CANADIAN  TELEPHONE 
COMPANY 

er«f#rr#W  D»r»efanW  Vnp»a« 

NOTICR  »•  H#r#Kv  gtv#f*  Fh#*  •  diipi 
d#nd  of  On#  tnd  Onc*B’ght> 


t  JuLx  M 

•a  Jiin#  M 

15  Jlllv  IQ 


MFR<FT  TATFR  CO 
M#(ft#t  r»ri#r  r#  i,td  Advi*#*  in#*  *• 
of  .?ii($#  12.  fh#t#  n#*#  148,400  pT#f#rr#d 

*h**#*  of  fh#  companv  ontjitandmg 


nn  jlllv  td.  19.47 

B$-  fVd#a  of  th#  Bioard 

CAKCFBOH  MOttr.O. 


8  ».S  jIVad#* 
.gn  Tiad#* 


dividend 


notice 


•  ^  I  n*l#d  Coi’p*  Cl  4 
I  n*t#d  Corp*  Cl  P 
1  niffd  F‘n#1  ln\  ("I.  4 
I  n»*#d  Fi*#l  Ini  Cl  P 
ri$U#d  Fii#l  Ini  Cl  r 
I'niied  K#nc  Hill  Mm#* 
Cn*t#d  .Si##l  (orp. 


M  aha  **o  (  o«io# 

I  75  H**-am  Walk#r 

175’  W#at#»n  Gror#M 

*8  jW#*t#»n  Gr<v#»‘x 

^n  Gaorja  W#*»on 

7*  rt#o»-g#  M#*$on 

•  '#i>#r  #  1  fd  r 


14  rlUP*  V 
1.4  Jun#  'A 


I  Nn(»-l'niiM  -DierwU*  t9!t<e*t«(l-  «vMui*#  tr*  v  •  •tittlirt*  tau. 
(laavtiizt  tDL-^lattriBD  ur.a-iUnRrti  tlj.— 0*-  lud*. 


Nonce  i$  herehv  given  that  a  [iivi, 
dend  at  the  rate  of  ibirti-rwc  and 
one-half  cents  per  fiill>  paid  share 
in  the  Capital  StocL  of  the  Bank 
ha*  been  declared  for  the  qBarter 
ending  .Inhr  .list,  1d,97.  payable  a* 
the  Head  Office  and  Branches 
the  Bank  on  and  after  \up9i*t  1st, 
19.17  to  shareholder*  of  r^ord  at  the  close  of  business  of 
June  28th.  1957. 

Subsenbers  to  new  shares  are  reminded  that  they  will  rank, 
for  the  purposes  of  this  Ovndend.  in  the  proportion  that  the 
anvHJoi  paid  on  such  new  share*  on  or  before  June  2Rth^ 
1997  bear*  to  the  subsonpnon  price  of  X?2.nn. 

Bv  rvrtef  o/ rtw>  B<xir*t  A  r  tAUBERT. 

Tnmotn,  Oowno.  hine  (».  I9.*7 


TORONTO'DOMINfON 

nut  «■  •  •  TA-. 


.Subscribers  tn  new  shares  are  payable  nn  and  after  Tuesday 
reminded  that  they  will  rank  fnr  .luiy  2nd.  1957.  In  shareholders  ef 
Ihis  dividend  only  in  the  proper-' record.  Friday  the  .9Isi  ef  May 
tion  that  the  amount  paid  upon  1957,  at  three  ocloek,  P.M. 

.such  new  .shares  al  the.  record  d  j  ,  n  j 
date  of  .tune  29.  19.57.  hears  to 

Ihe  .subscription  price  of  $90.  I  P  .M.PHONSF  PKRRKAI  I  T, 


P  .M.PHONSF  PKRRKAI  I  T, 

General  Manager 
.Montreal,  May  '29.  1957. 

CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 


The  ^nancial  TTmes 


't&nch  Pefro/eum  Pf&i&tr&d  {New  Mun^l  Bond  Issugs  , 

rtsnin  rerroieum  rrererrtfa  ctv  op  orand mere  rpTri:'  'T'Ur'lVri  /•  a/  ' 

Offered  by  Pitfield  Group  lntii>U  of  the 

^ _  *  Nesbitt.  Thomson  &  Co.  Ltd..  -m  m-  k 

A  group  headed  by  W.  C  Pit- exploration  and  producmg  interests  of  S^QCK.  1VIARK.ET 

eld  A  Co  Ltd  IS  expected  to  in  the  Middle  East  which  include^.  Ltd.,  an  issue  of  Sfi6!i500  ^  . 

ffer  next  week  l.-ion.oon  partici-  23. 75"^  interest  in  the  Iraq  Petro-  f^.pnfy.year  i'2-4'2-.i'-  per  cent  Ti  A  1  i 

ating  preferred  shares  of  French  leum  Company  group  and  a  e'-f,  debentures  at  a  price  of  ^  '  . . . ^JjV  ^flQlVSt 

■etroleum  Company  of  Canada  interest  in  the  Iranian  Consortium,  287  for  $24fi  .300  of  .3'->  s  of  I't.iS-  ^  J 

td  al  $10  per  share.  The  oflering  which  groups  produced  over  400  U;  E;<)7e  nnii^nf  4 >•,'<;  nf  iofiaT?  knH 

.  part  of  an  issue  of  1..380.000  par-  million  bbls  in  19.36  of  which  of  oVl968-77  On  ihit  markets  have  been  1  A  feature  last  week  was  lliram 

cipating  preferred  shares,  the  C.P.F.'s  share  amounted  to  ap-  oet  cost  of  borrowing  to  the  confused  enough  by  the  de-  i  Walker  which  played  around  at 
alance  of  which  arc  being  sold  proximalely  70  million  bbls.  imunicipalitv  is  .3  804  per  cent  1  'clopmcnts  on  the  Canadian  pel-  over  $80  a  share  Once  again,  as 


CITY  OF  GRAND'MERE 

Offered  by  Pitfiefd  Group  Lss;; 

_ _  '  Nesbitt.  Thomson  &  Co.  Ltd.. 

.  ,  ,  .  .  ,  .  Greenshields  &•  Co..  Inc.  Rene  T. 

A  group  headed  by  W.  C.  Pit- exploration  and  producing  interests  Lpderc  Inc  an  issue  nf  $669,300 

eld  A  Co  Ltd  IS  expected  to  in  the  Middle  East  which  include^.  Ltd.'.'  an  issue  of  $66'9"500 

ffer  next  week  1.300,000  partici-  23. 75"^  interest  in  the  Iraq  Petro-  f^.pntv-vear  .3'2-4'2-.3'-  per  cent 
ating  preferred  shares  of  French  leum  Company  group  and  a  gp^jg]'  debentures  at  a  price  of 

■etroleum  Company  nf  Canada  interest  in  the  Iranian  Consortium,  237  for  $246,300  of  .3'2'.s  of  19.38- 
td  al  $10  per  share.  The  oflering  which  groups  produced  over  400  J,.;  $27.3  OOO^of  4'-.'s  of  1968-77  and 
.  part  of  an  issue  of  1.. 380.000  par- million  bbls  in  19.36  of  "hich  ^f  on  ,bis 


rivately  at  $10  per  share.  - 

The  $1,3.800.000  proceeds  frorn  fhnna^  '  PAUL  bullish  behaviour  in  New  York  prising  slock  movement  was 

heVm?  ^  Parish  of  St  Viy;'  Pai'l.  which  was  quite  impressive  for  ba..ed  on  rumors  of  a  split  The 

a  carry  on  and  expand  the  Com-  _  ,  _  Ak»f  Quebec,  has  awarded  to  La  Cie  de  ,  ,  ,  .  .  .  . 

any's  exploration,  development  nnj^nQQ  jQ,  iJtlS  A’aleurs  en  Placement.  Ltee  an  week  company  denies  it  Which  leaves 

nd  other  operations  including  de-  lis.sue  of  $1..346.noo  ten-year.  ,3>2-  •'  not  that  the  anticipated  everything  where  it  was.  except 

elopment  of  the  Company's  acre-  -  t  1  a  4'2-.3‘2  per  cent  serial  debentures  changes  in  policies  would  war-  that  nobodv  is  anv  the  wiser  for 

ge  and  acquisition  of  oil  re;serves  „‘  '’"3da  Soiithern  Oils  Ltd  is  g,  g  p^ice  of  90  99  for  $2.37.(ion  of  rant  a  hear  market.  It  is  simplv  the  experience, 

nd  additional  acreage  through  offering  Canadian  debenture  hold-  gj-  1058-66:  $1,30.000  of  4'->‘s  ,u,,  v  ..-nio  u 

urchase  or  otherwise  ers  a  new  basis  for  the  conversion  gf  1057.  ggr,  $950  000  of  3'- s ‘of  ^  ^  ^  u  '  ^ 

French  Petroleum  Company  of  "f  convertible  debentures  issii-  10^7  on  this  basis  net  cost  of  anticipated  For  shares  would  he  quite  a  natural, 

anada  was  incorporated  in  Can-  'a  1931  borrowing  to  the  parish  is  6.883  instance,  in  the  matter  of  tar-  if  we  go  on  the  old.  hut  not  too 

da  last  year  In  engage  in  the  I’nder  the  terms  ol  the  original  per  cent  A  balance  of  $1,073,000.  iffs.  normally,  with  a  Conserva-  sensible,  suggestion  that  every 

xploration  for  and  development  trust  deed  the  holder  of  each  $1.-  to  be  renewed  for  another  term  of  (jvc  government  in  power  certain  time  a  slock  reaches  a  certain 

nd  production  nf  natural  gas  with  ooo  convertible  debenture  has  the  twTnty  years,  is  included  in  the  yiign^os  towards  protection  could  high  level  it  should  he  cut  into 

n  authorized  capital  ol  $63,000.-  privilege  of  converting  into  voting  196/  matiiritv  ,11  ,  1  c  ii  /  1  jj 

no  divided  into  4.000.000  partici- trust  certificates  representing;  -  ^■‘''•'^’■nly  be  expected,  borne  in-  two  or  three  or  lour  It  adds 

ating  preferred  shares  of  the  par  shares  of  .stock  of  the  three  succes-'  ST.  COEUR  dc  MARIE  diislrics  would  regard  this  as  nothing  lo  the  company's  .sland- 

alue  of  $10  and  23.000,000  ordin-  snr  companies  of  Canada  Southern  School  commissioners  foi  vil-  hiillish  mg:  occasionally  it  means  an 

ry  shares  of  the  par  value  of  Oils  on  the  following  basis-  60  3  lage  of  St.  Coeiir  de  Mane.  Qiie-  p,,)  minor  stull  The  big  increase  in  the  dividend,  hut  an 

1  of  which  11.270, .348  ordinary  shares  Canada  Southern  Petroleum  bee.  hove  avvardH  question  is  monetary  policy  Vast  increase,  whenever  warranted, 

hares  are  presently  outstanding  I, to.;  3/  8  shares  Canso  Natural  .Anglo-Francais  Ltee  an  issue  of  ,  u  j  r  r  u  j  .1 

•he  $15  800  000  proceeds  from  the  Gas  Ltd.,  and  .30  2  shares  Canso  SIO.OOO  ten-year.  .3>2  per  cent  changes  have  been  promised,  for  .an  of  course  be  arranged  with- 

resent  financing  will  be  used  to  Oil  Producers  Ltd,  serial  debentures,  maturing  19.38-  better  or  for  worse  .\nolher  item  out  a  spin. 

xpand  the  company's  exploration  I'ndcr  the  terms  of  the  new  oiler  67.  at  a  price  of  94.31  On  this  j.s  a  new  approach  to  the  matter  There  are  quite  a  number  ol 

evelopment  and  other  operations  which  expires  .Inly  12,  19.37.  each  basis  net  cost  ofjiorrowing  to  the  gj-  fipaiigj.  foreign  invest-  slocks  on  the  big  board  that  are 

1  Western  Canada.  $l.ooo  convertible  debenture  may  commission  is  6  -.i  per  cent  ; 

Upon  incorporation.  t>c"ch  Pet- ^ciued^u^^^  Of'^URRAY  '  ["^“BUSiTESS^ACTiVlTY-'  STOCK  PRICES 

sets"’oSa""nfeF;rn?af  d^^  - --7“  . - - 

■etroles  CCFP".  situated  in  Petroleum  Ltd  loo  .shares  PansoThe  Cana^^^  ^ 4.^  _ 


itical  front  to  forget  about  the  so  many  times  in  the  past,  a  siir- 
bullish  behaviour  in  New  York  prising  slock  movement  was 


which  was  quite  impressive  for  based  on  rumors  ol  a  split  The 


most  ol  this  past  week 


company  denies  it  Which  leaves 


It  IS  not  that  the  anticipated  everything  where  it  was.  except 


- -  -  -  - - ^|(  TORONTO-DOMINION  BANK  ' - - -  - 

nnTTT^  fTM^TTTTVTT^  /•  .  »  Hi  APPOINTMENT  BONDS 

MONEY  &  CREDIT 

^  The  bond  market  was  generally  and  an  end  lo  adding  the  induce* 

1  quiet  this  week  Natural  gas  menls  nf  warrants  and  rights 

'is.sue.s  began  lo  show  .some  weak- 'TT  hr^lHo^^Jnsr 

II  IS  also,  in  a  broader  sense, 

ness,  as  was  lo  he  expected  after  gg  encouragement  Inwards  some 

|lhe  extensive  trading  earlier,  stock-taking  of  the  factors  which 

■North  Star  was  selling  al  par  and  have  been  so  taken  for  granted 

three-quarters  Mid-term  Canadas 

were  off  a  few  cents,  short-terms  Canadian  ’  Treasury '  hills  have 
up  fractionally  and  long-terms  tin-  remained  fairly  stable  with  a 

changed.  Provincials  were  very  Current  yield  of  $3.78-$3.79  but  in 

•gl  ’  the  U.S.,  however,  a  24-year  high 

^  .  was  reached  this  week  when  the 

The  ( ily  nf  Moniieal  is  expect-  Ti-pasiiry's  weekly  issue  of  9t-da.y 
ed  to  open  bids  in  New  3  nrk  on  bills  was  sold  at  a  price  of  99.1.39, 

. . . . . .  its  .$2.3  million  oflering  on  .Itily  10.  setting  a  yield  of  3,404  per  cent, 

iffs.  normally,  with  a  Conserva-  sensible,  suggesfion  that  every  G.L.  WILCOX  Toronto  Metro,  though,  is  expect- *'h  vveek 

five  government  in  power  certain  time  a  slock  reaches  a  certain  cd  In  turn  hack  lo  the  domestic 

,  ,  .  .  ij  1  •  u  I  1  .  u  ij  t.  *  •  A  1  T  oront  n- Dominion  Ksnli  I MC  L  IlcasilIN  hill  raiC  nOw 

changes  towards  protection  could  high  level  it  should  he  cut  into  ,hp  ripmon  of  Mr.  G.  market,  considering  the  weaken-  is  well  above  the  3  per  cent  dis- 

crrtainly  be  expected.  Some  in-  two  nr  three  or  lour  It  adds  l ,  Wilcox  In  us  Board  of  riirprinrs.  jnj,  conriilion  nf  the  I  S.  money  count  rale  charged  by  the  P'ederal 

diisIrics  would  regard  this  as  nothing  lo  the  company's  stand-  Mr  Wuleox  is  President  of  Cana-  p^g|.|^g,  Reserve  on  loans  to  membep 

h<illt!=h  ing:  occasionally  it  means  an  ^ u  =  ?rnr<.Ta‘’nd"  a  1  akeland  Naltiral  lias  i.  renort 

iMmitpri  and  (  hairman  ann  a  [..iiKCiann  .Nfiiuirii  icpoii-  jj,  jUp  nnrkft  ‘;non 

Rut  this  IS  minor  stull  The  big  increase  in  the  dividend,  but  an  nirectorofCanadianWesimchoiiaa  g^  ,-eadving  financing  plans  ,0  borrow  its  cash  needs  for  '.July 

question  is  monetary  policy  Vast  increase,  whenever  warranted,  j:™'’""”’ mid..lulv.  Uonsumers  Gas  is  which  would  tend  lo  dissuade  the 

changes  have  been  promised,  for  lan  of  course  be  arranged  with.  ;,;;„^''supplv  I'ompnnv  Ltd.  and  also  reported  to  he  readving  raising  the 

r:::  lTp:::;  , r  . . . .  xrs.,,,,-,,*. a,  p,c,o,;,-oa*;i:;j' 

ol  araliop  »ill,  Io,.ria„  m,«.  .-lock.,  on  ,l,c  b*  ho.,,a  Ito,  .orr  Oil  BONO  QUOTATIONS  ™p;, .7’’;, 

fr-Y;  ^r;7;;^c:r'“A>Ti\/iTV  ,  crnrK  pmi-r<;'  "  :’^“Tintn7  guolruon*. in.vv  I'anada  is  ollcring  almost  $16  mil-"'  ’’"''f'' -I  Ib'l  Prr  cent  Of  the 

BUSINESS  ACTIVlTY-v-  STOCK  PRICES  i  . . .  S.d  .VbKC  Pon  in  preferred  this  eomuig 
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certainly  be  expected.  Some  in-  two  nr  three  or  lour  It  adds 
diisIrics  would  regard  this  as  nothing  lo  the  company's  sland- 
hiillish  mg:  occasionally  it  means  an 


increase,  whenever  warranted. 


v'pstern  Canada  for  «9 -749  009  he  N’^t'irol  Gas  Ltd  .  and  too  shares  have  purchased  privately  an  issue 
ves  ern  L anada  lot  ^'^-GTOog  bp_  Producers  Ltd  "f  J'hYtoo  twenty-year  6  ,  dehen-' 

ig  the  cost  Ihereo  to  r.F  P  and  '>"'cs  of  the  Township  of  Murrav. 
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OIL  BOND  QUOTATIONS  i.Vench  Petroleum  I  n  of 

^‘Upphrd  Ht  UrIwth.  SInrigrIt  A  Ca.  I.ld. 

.cini-int  guoiaiion*.  .iiinr  pih.  lo.vii  Canada  is  ollcring  almost  $16  mil- 
I  iMiiiMiiv  Kid  .Vbkcd  linn  in  preferred  this  coming 
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Husky  Oil.  . 
Imperial  Oil. 
imperial  Oil- 
.lijpuer  i  Ills. 


aid  for  them  by  ihe  assumption  .Shoiild  less  than  7.3V  of  the  pre- 
f  $666,826  of  liabilities  and  the  sently  outstanding  debentures  he 


f  e.:.  r  Tn  ho  Ontario.  The.se  non-callahle  deben-  -  'uV  xm,h  T 

f  $666,826  of  liabilities  and  the  sently  outstanding  debentures  he  ,  19.58-1977  and  "  — - 

.sue  of  9.082  183  ordmary  shares  depo.sited  for  conversion  It  IS  point- :  |  /  ,  ,  I!:;:,'--: 

t  par.  .An  additional  1.6.32.761  or-  ed  out  the  companies  arc  not  oblig-  _  — - ;  —  I  1  . -  ■  *  .  . Vinn'r  (>,i.  v 

inary  shares  were  issued  to  ated  m  accept  them  for  exchange  VILLAGE  OF  ERIN  !  i  j  \J  »i  isodsCicn  uomr  0.1, 

F.P,  at  $1.44  per  share  in  liqiii-  unless  Canso  Oil  Producers  in  its  X’dlage  of  Erin.  Ontario,  has'  ’*  .  '  ImprnRr'od 

ation  of  advances  Irom  C  F  P.  di.scretion  considers  it  advisable  ^gl^j  gp  gf  579090  twentv-'  ..1  1  1  1  1  '  .  .  i  .  111  >  .  .  >  '  ;  >  •  i_j_‘,,,  inirrri.-ii  on 

mounting  to  $2,351,176  and  an  ad-  to  do  so  ^.pg^  9.^  debentures,  due  April  1.;  1'  .  : _ . . — - - ^ - UY'__J  i'K;.';,'v'’‘o,V.!''' 

itional  555..397  ordinary  shares  After  , Inly  12.  19.37.  the  conver-  ',958.1977)0  ,i  l  Graham  &■  Co  '  .  .  .u  r  .1  j  .or  ,  i-.-n  it  /  .1  mk '■ii-tmni 

ere  x'^ubscribed  ffir  in  rash  at  sion  pri\ilrpr  nf  any  dpbrnlvire Royal  Bank  of  Ten-  (anada.  Ihr  father  and  srilin^:  al  splitablr  Icvds.  ii  thr  MrCnii-Frnnt 

144  per  share  by  associates  of  then  outstanding  will  return  to  the  g'^g  xhe  debentures  are  non-ealla-,  mother  nf  our  recent  ten  year  market  value  nf  the  slock  is  the  s''"s„p"'’(  an 

FP  basis  m  Ihe  trust  deed  No  inter-  |,]p  gp^j  uerr  issued  on  behalf  of  boom  only  consideration  Rul  is  if’  siar  oii 

At  April  ,30.  19.i7  Ihe  company  e.st  accruing  after  April  !.  19.i7will  ,,.|p  p,.jn  school  district  to  Investors  have  no  idea  what  There  is  considerable  divided  paih'Vfiu'u 

e  d  or  had  the  right  to  acnuire  be  paid  to  holders  of  debentures  i.nanrp  an  addition  to  the  «rlinnl  .  a  .  j  1  sannhnr  rm 

orking  intere.sl  in  2.767.9,34  gross  exchanged  under  this  offer  """""  ""  abdUum  to  .school  p,,ggj,p^  g^e  in  ihe  offing  since  opinion  on  Ihe  que.slion  and  only  ',;|;|’rro,i': 

ndeveloped  acres,  equivalent  lo  Gairdner  ft-  Co  and  Montreal  ST.  FEREOL  SCHOOL  "1"$'  ""'‘c  caught  as  flat  fooled  from  thr  slock  market  point  of 

.6.30,488  net  acres  in  Saskalchc-  Trust  Co.,  will  act  for  the  Canada  School  commissioners  for  St  hv-  Ihe  elcclion  results  as  were  view  i.s  the  matter  ol  real  Inter-  n  Kmp  on 

an.  Alberta  and  British  Columbia  Southern  companies  in  this  cx-  Fcreol.  Quebec,  have  awarded  to  the  political  parlies  themselves  esi. 

hich  J.  C.  Sprouir  &  .Associates  change  in  accepting  the  deposil  of  Credit  Anglo-Francais.  Lire  an  is-  includin'’  the  so-callcd  winners  ■ 

ave  evaluated  at  $10,431,421  In  the  debentures  for  conversion.  Ex-'sue  of  $63,000  twenty-year  3'2  per  ...  ...  ...  ... 

ddition,  McDaniel  Consultants  act  terms  nf  the  offering,  incliid-  cent  debentures,  maturing  l!i.3R-77.  ‘  The  proposal  to  split  the  shares  «"(„  t!/ 


f"  A  perlincnl  note  is  sounded  in 
11.’  the  .tune  12  Weekly  Market  Letter 
,0  of  Gnndbndy  A-  Co,  nf  New  Anik. 
J,  'I'he  letter's  conclusions  have  more 
11:,  than  a  passing  application  to  the 
’■1',  Canadian  situation  The  letter 

R« 

Rh  notes  in  part  — 

"The  poor  market  lor  Govern- 
»o  nienl  and  hi'gh  grade  bonds  has 


market  value  nf  the  slock  is  the  s''''s„p"'’( 4',', '  v 
only  consideration  But  is  if’  ''  ■''"'r  oii  .v'-,' 
There  is  considerable  divided  pau/Vfiroi  .t-.t 


an.  Alberta  and  British  Columbia  Southern  companies  in  this  cx-  Fcreol.  Quebec,  have  awarded  to  the  political  parlies  themselves 

hich  J.  C.  Sprouir  &  Associates  change  in  accepting  the  deposil  of  Credit  Anglo-Francais.  Lire  an  is-  includin'’  the  so-callcd  winners 

ave  evaluated  at  $10,431,421  In  the  debentures  for  conversion.  Ex-'sue  of  $63,000  twenty-year  3'2  per  ... 

ddition,  McDaniel  Consultants  act  terms  nf  flic  offering,  incliid-  cent  debentures,  maturing  19.38-77.  .n.^kinr.  knnvv 

td  have  estimated  the  company's  ing  similar  offer  In  warrant  and  at  a  price  of  97  67.  On  this  basis  '  ''  ' 

hare  nf  gross  remaining  (rude  option  holders,  are  contained  in  a  net  cost  of  borrowing  to  the  com-  nmre  than  docs  anvonc  else 

il  reserves  on  April  .30.  19.37  at  notice  to  the  debenture  holders  mission  is  6  092  per  cent  Frovin-  how  long  a  new  government  can 

0,386,000  bills  of  prrven  and  ad-  from  the  three  surressnr  cnm-ir'ol  Secretary  has  given  a  grant  stay  in  power,  whether  it  will 

Itional  probable  oil  of  which  thev  panics  dated  .lime  12,  19.37  nf  $40,000  for  the  loan  fjg,-g  ig  introdiue  a  new  prn- 

ave  evaluated  the  proven  oil  re-  ,  g^^  ,, 

ervps  at  $o.R30.000,  The  abnvr  ^  ^  i  ,  .  '  ,  in, 

Company  Investments  ,  j";;,  '’’L.'”;:: 

The  preferred  .S'.",,  "n»n  Trend  Increasingly  to  Stocks  j  Pinsperiiv  in  Canada  depends 

allahle  and  are  entitled  to  nom  /  onlv  to  some  extent  on  the  clim- 

iimulativp  prefential  dividends  of  '  j  ,  , 

Or  per  year  in  priority  to  divi-  Indication  of  how  the  47  Cana- decade  ago.  yci  still  more  con-  prepared  lor  ii  by  govern 

ends  on  the  ordinary  shares  and  dian  Inisi  fompanies  invest  the  servative  than  the  3.3'.  of  equities  meni  Its  maior  basis  lies  outside 

■fter  a  dividend  nf  9c  on  the  nr-  more  than  ,$.3,noo  ooo  ooo  of  Irusi  ^  "1  'hr  coiinirv  The  base  mrial 

inary  shares  in  any  year,  both  ,  ,  ,  .nnrarR  m  =  "  common  trust  funds  in  the  ,n,j„,R|,-v  siirclv  is  one  ol  the  best 

lasses  participate  in  fiiribci  divi-  "  ^.States.  Among  Canadian  inslilii-  gvamnlrs  in  move  this  noini 

fpniis  during  that  yrar  in  such  detailed  ?tudy  nf  the  triif^t  boldintrs  tional  iinrstor.'s.  hfr  insiirancr  '  ^  ^  ^ 

'foportion  that  thr  dividend  on  the  nf  eleven  nf  those  rompanies  made  enmpames  are  invested  only  ?iTr  ‘ ‘  mans  i\ 


Trust  Company  Investments 
Trend  Increasingly  to  Stocks 


examples  In  prove  this  point 
So.  in  fact.  1'  the  oil  indiisiiv- 


referred  shall  be  6  times  the  hy  Xt-nsts  ppd  Estates  Magazine  stocks,  lire  and  casually  com-  shipments  from  .Alberta  'and 


■'  \ia\  prfr  .  .liiK  1.  nk','  R’ 

Vne  V  E\  Va'.,  Msr  J,  197,$  Rn  o:  TllCsdaV 

- -7-v-  S'''”  '•  an  R.i 

*1  I  n  '  (‘il-  Srpi  1.  1971  SI 

'*t, I  t  sn  Oil  (o.  4'.,  .i;4n  1.  :9:r  s.t  fi4  \  prriincnl  note  is  sounded  in 

- I  ■■'—I-  .  *  fpn  So  Oils  9'/.  iTct  ].  19h’  I  t 

I  (fln  ivfrnn  i  '.  \uy  I.  1972  IDS  11.'  the  -lune  12  weekly  Market  Letter 

.^.’I'.rr.'iv  inTi  n  in  of  Goodbody  ^  Co,  of  New  A  oik. 

/  !  1  V'  !'  In^-  ‘all  Cl  Ihe  letter's  contliisions  have  more 

I  ■  -  .  -  -  -  - - -  t Of  Plainv  r\  4  e.  Vpr.  1.  19b.A  SO  ,  i-  . 

/  Homr  0)1.  .V  ,  - .  Ore.  IV  1971  111)  ua  than  a  passing  application  to  the 

’  Al  fsoDuCvcN  Homr  Oil.  .v,.  .luh  1.  197!  i.'R  \x\  ('aiiadian  .situation  The  letter 

- -  — .  'V  Husky  Oil.  ..  /  pr<'.  l-V.  19h9  Rk  RK  . 

J  Imperial  Oil.  9  -  .  ITrc.  )$.  I9k9  R1  Rk  llOle.S  in  pail  — 

■  -*  J — LJ — L* J — L_LJ — 1— e-T  imprrKTi  Oil.  V's.  1.  i97.t  39  ‘’'I'he  poor  market  (or  (iovei'n* 

i7s/  .lupiirr  Oils.  .Ian  llfk*  fik  90  ,  ,  i  .  .  .  . 

- ■  ■  — - -J  ii^,.ov  Oils.  V..  \pi.  1,  i9k7  7.V  SO  ment  and  high  grade  bonds  has 

rJiino  Tt  tniitahir  ir'A  c'lc  if  Ihr  <  "I'  *' ’•  J'*  hem  Iraiislatcd  hv  investors  into 

filing  at  splitanle  levels,  il  the  mcCoi. Front  i.  197?  r?  r.v  .  i  -  .  r  •  n  *•  t  i  j 

narket  value  of  the  slock  is  thr  ^  '"f'a"9n.  In.stead 

narkei  value  nt  tne  stock  is  me  „  g,  fgiig^.jng  orthodox  line  that 

niy  consideration  But  is  if’  VV  7  a  weak  bond  market  must  ereale 

There  is  considerable  divided  pan,  ivimi  .t-..--.  vm  i.  lORi  ts  ri  a  weak  slock  market,  this  classic 

pinion  on  the  que.slion  and  only  's'i'!lny‘'(MrT s,'"  n'.  iwl  Qi  ''"■''•'"nship  has  been  broken  by 

rom  the  slock  market  point  of  imns  i  an^  r  i.me  ^  ^  investor  fra,'  of  inllalion 

ievv  I.s  the  mallei'  ol  real  Inter-  ri '  Kmp  oii.s.  vim.  i.  .in  ni  1  he  publicity  given  the  cash 

I'l  Kmp  n.  i>o<.  1,  losT  ;ti  s-,  m  nt  .Savings  Ronds,  the  difliciill- 

^  '  I 'iT  lofi  lilo  ""  Treasiii'v  w  ith  its  tin- 

,  ,  *  V\r.sl  Peel  .1*2''.  Sent.  l.-i.  19kR  109  1  .  ,  .  , 

•••  \\^\  p  r\  St  .  .iiinr  i.v.  i9fio  ko  k.',  ancipg  apparentiv  has  convinced 

The  proposal  to  split  the  shares  i? 7’:'' v7  i'.' S -I”  p'-B  'nvc.-'"''-"  'h'" 

,  ,,  '  ^ .  hang  on  to  slocks  and  biiv  more, 

f  Trans  .Mountain  Oil  Pipe  Line  -  ^gg^,^  ,g  ,,g  „,g  ..gg^g,, 

ad  rough  going  in  the  House  of  Canadian  QuOtalianS  for  Ihr  market's  strength 
ommons  before  Parliament  was  U.K  Securities  'I'"  "i'  slocks 

issolved.  it  mav  be  remember-  '  ‘  h.'""  been  m.-irket  leaders  even 

d.  The  matter'  was  held  over  Tur.sday,  .tune  18'  ihoiigh  Ihe  ric-h  market  provided 

n,il  an.,  ,hc  one  K.  *  <>.  la...  A,™an  '-v 

iondcr  now  how  il  will  lare  with  Bril  Aluminium  8  00  a  ,3  |,gg)jng  gji^  25.2  per  cent 

new  government  in  power,  a  British  Pelrol  21  .i0  2'- liighrr  than  a  year  ago.  Heavy 

;ovrrnmenl  whic  h  will  not  be  ''Oaily  Mirror  on  un  g,,  jg,.  jnrigsiry  and  shipping  is  up 

ible  lo  live  wiihoul  Hie  minisira-  miPl-mH  4  ml  i  3  "  f  ‘'.'"'r  ''' 

,  .  ,,  I  Old  ol  l.nglano  4  mi  I  '0  gplv  2.4  per  ceni  lielow  a  year 

lonv  of  (cl-  gnodwi  the  (  (  I-  u.,,,L,.r  SiHHIpv  4  in  3 '’3  '  .  u  '  . 

iiawKci  Mooiev  R  .lo  ’  itcn  Befinerv  runs  are  bring  ciil 

niiglil  the  vplil  proposal  hammer  Hud.'.on  Bay  .30.30  -31  2.3  nil  slocks  arc  bounding 

nd  longs  It  IS  m  fail  still  Imp  Chrmiials  .3  10  •' .36 

nsjsiing  that  pipelines  and  suiTi  ■X-'''ewarris  Llov-d.s  3  .i0  4  2.i  'i-igj;  rcminisccnl  ol  the  ap- 

niisl  '  belong  In  the  people,'’  |“77,-7  HcUr.butinn  l’'''*'’'  , 

x—Lx  stock  fli.  ti ihiiDon.  Oralrrs  annua  mrrling  lor  a  rr  l 

- ''turn  to  siraight  bond  financing 

Ahead  for  investors  in  (  anada  ACTIVELY  TRADED  WARRANTS  _ 
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of  Trans  .Mountain  Oil  Pipe  Line  - 

had  rough  going  in  the  House  of  Canadian  Quotatians 
Commons  before  Parliament  was  JJ  Securities 

dissolved,  it  may  be  remember¬ 
ed.  The  matter  was  held  over  Tiirsda.v .  .tune  In' 

until  alter  the  election.  One  must  Supplied  by  Kippen  A  (  o.  Inc. 
wonder  now  how  il  will  tare  with  Bril  Aluminium  8  00 

a  new  government  in  power,  a  British  Prlrol  21  .i0 

government  which  will  not  be  ''Baily  Mliroi  in 

('niii'laulds  4  (Ml 

able  lo  live  wiihoul  the  minisira-  g,  (..g^ign^  4  ,Kl 

tions  of  ('CF  goodwill  flic  CCF  Hawker  Siddlrv  4.30 

fought  the  spill  propc'sal  hammer  Hudson  Bay  .30.30 

and  longs  It  is  m  tael  slill  Imp  Chrmiials  t  10 

insisting  that  pipelines  and  .such  .vbtew arris  Lloyds  .i  .i0 

miisi  '  belong  In  Ihr  proplr,'’  |  ^_,,7  yigg^  di.slribulion. 

whorvrr  I  hat  is  _ 
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X— Ex  .slock  distribution. 


hvidend  on  the  ordinary  shares 


panies  10  9'..  and  educational  in-  therefore  oil  production'  depend 


arc  sue  h  llabbcrgasting  Hungs  as 


3n)h  classes  nf  shares  have  "n"  ^"hl"b  The.se  last  arc  on  international  tanker  rates,  on  ''adical  change  in  monelary 

ote  per  share.  BUbUsncci.  .  ock.s  repic.se  ten  4  .  ,ig.g,ggj  provincial  rc.stnclions  noliticai  dev clonmenls  in  oihrr  policies:  an  easing  ol  money  spe- 


C  F  P  .  the  parent  organization. 


of  the  total  holdings  nf  estates 


.S  one  of  the  '  Rig  E-ghf  interna:  'n'sts  and  invr.stment  accounts.  g„,gg  ,ngg,„n,gn„  heing  acquired  . . ,  . . 

lonal  oil  eompanies  with  extensive  This  is  a  grrai  increase  from  a  fnr  Hie  most  part  as  bequests  In  "  nTillions  iinwing  inio 

.  rnntra.sl  to  these  groups.  '  inv  esi  -  'anada  every  ,vear  for  develop- 


^  limited  by  provincial  rc.slriction.s  political  dev (-lopmc'nis  in  oihcr  policic.s.  an  casing  ol  money  spe- 

largely  lo  government  bonds,  their  ,gi,niries  Bui  whether  Hie  liiin-  cilically  promised;  a  new  budget 
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contrast  to  these  groups,  in 
menl  companies  are  91  3'r 
slocks. 


which  will  incnrporalc  laxalion  <  iin  oii  i.ands 
(liangcs  for  both  the  little  man  \Tn  pr<!i'it':)"’oiV'' 

fkr-  ,  "t".  Husky  Oil 


irio«ifi&  qiioiRtlnn>.  IR.  19.571 

O^upphrd  !)▼  Burn»  Bras-  K  Co.  Cld.)  | 
Rirt  A^krd 

FTici'Gifi  I  I'dniiim  1  15  1  20 

Mfifun  I  ?;4nmm  .  .  12  50  12.75 

(  bp-Mpi  l  ranium  V9n  ?,95 


'livin'  In  bond  holdings  ihr  Iriisl  com-  depend  on  the  dimalc  crralcd. 
panies  aggregate  32  .3''r  compared  .And  the  climate  in  which  Can 


me  nt  nt  new  fields  lontiniir  In  '  and  the  cm  poraiions.  spccifical- 
llow  into  this  country  still  must  K'  and  changes  m  our  ;';|7 

depend  on  the  dimalr  crralcd.  rrsmircrs  development  policies.  f  nns.  Frnininrr  B  " 

.  .  .  .  .  .  t.  I  I  .  I  .  .  l)p<ouisPv  Rppvmf 

And  thr  climalr  in  which  (an-  l‘rankly.  ut  trri  that  market  FaiHda.x  i  r^niun. 
aria's  ailraciivcncss  for  foreign  traders  and  investors  in  equities 
'.American I  capital  can  hr  main-  ■  al  Ihr  present  time  should  con-  Kiimiiir  cnppn 

.  ,  .  /  .  1  .  *  iCnjHdn  I  ranium 

tainrd  was  very  much  an  rire-  finr  thrmscKrs  In  situations  'mhi  wrst 

Hon  issue  which  can  be  reasonably  well  1,1'',.  //jjE, 

Investors  ihcrclorr  arc  rntiilrd  surveyed  Irom  a  short  term  point 

.  •  I  Norihspan  1  ionium 

to  thrir  rfintusinn.  to  thrir  hrsi*  of  \  irw  (  hanjros  in  climalr  arr  oniArm  .irxkrv  ciub 
tat  ion  riding  on  ihr  winds.  RT'-nncn^"'''"' 

— - - -  ”  - '.Sianlfich  Iranjum 

4  «u  .  !  4  i  4  J  •‘^’*1'  Pinpflnp 


June  17  15'2.9 

.Tupf  ]8  !5.T.a 

rhanpp  fnr  w ppk  •  o  R 

1957  High  154  0 

1937  Lnu  1.15  2 

lOlloMo  SIOCK  LXCHANGE 


'  hancF  fnr  wppk  1  sa 

19, >:  4R9.3', 

95T  Low  Ml  50 

M  W  TOHK  STOCK  CXtIMNOF 


icifisno  aggregate  32  3''r  compared  And  the  climate  in  which  Can-  Frankly,  wr  led  that  market 

iji.unn  to  life  insurance  companies  34  \'r  aHa's  ailraciiveness  for  foreign  traders  and  investors  in  equities 
casualty  64,270  and  rduca-  ,  Vmniranl  canil-al  can  hr  main-  '  al  flic  orrsenl  Imir  shniilH  con- 


tional  institutions  87l'o.  The  in¬ 
vestment  companies  arc  only  8,6'r 
in  bonds 

While  Ihe  first  Canadian  trust 


vointn.  wniie  me  iirsi  c  anaqian  trust 
s  1’7'unn  c"i'>''P(’nv  opened  lor  business  only 
civ^ion',  73  years  ago,  the  47  trust  com-  taiion 


'.Amcncani  capital  can  hr  main¬ 
tained  was  very  much  an  elec- 
Hon  issue 


which  can  be  rrasonahiv  well 


riding  on  ihr  winds. 


NesSbitt,  ThoMsSon  and  Company, 

LIMI  TF.n 

Und«rwrit«rt  and  Oittribulori  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

.$.$.$  .S».  .lame*  Street  West.  MOV'I'REAI,.  Phone  IIArhoiir  1221 


MOSTICt.I  c 
kite  Ht  St  s 

T  pMfJNTns 

kRlPf  RK  ton 


5  998  000  Dominion  presently  '  - -  ’ 

.7  739,000  ^^dminister  over  $5.11fi.2fil.0.V't  in  considered  hy  the  I  .S.  ('onsress.  Iiirlher  lists  ri;;hleen  positive  ad-  \\ 
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Hl|rb  I  nt*  Flos 

5n  70  504  97  --09 

51.7. .73  ,507  73  507  ' 

514. ?7  .SOR.:,!  511.. 

514  .7R  508  97  51!' 


CTII  ITItS 

I A4*  r 


.estate,  trust  and  agency  accoiinls.  a  special  article  is  devoted  In  vantages  of  a  life  insurance  pro- 
jThe  invesiment  nf  Ihe.sc  billions  this  siib.jeei  Canadians  will  have  gram. 

I  of  dollars  in  gov  ernment  financing,  al  least  lour  sources  of  under-  - 

home  building  anc)  development  wnimg  these  per.sonal  pensions:  INVESTMENT  COMPANIES 


naif  has  brought  collateral  henelils  In  .Annuities,  and  Trust  Companies  icj" 

nm:  Canadians,  according  to  Trusts  The  article  lorcsccs  application  o(  (’ynaK,i'nrt  i> 

iis  .ai  '’nd  Fstates  At  the  turn  nf  the  this  income  tax  deduction  also  lo  c'sn  invfst  Kimri  va 

=1  century  estate.  inisI  and  agency  company  thrift  •  stock  pnrehase  J at 

accounts  anmiinicd  in  but  $13  plans  —  at  least  insofar  as  the  (  orporafp  In\  .lOi 

million  cmplovcr  s  ow  n  contributions  are 

,  s  P  r.slale  planning  and  invcslmmi  concerned  cimuih  Minr. 

: a  services  of  trust  companies  have  I.ife  insurance  —  an  estate  asset  ..  ;! 

.’ 1  _ I  .1,  .  .  ,  ,  I.fvpiatf  Cd  nl  c  :’a 


OIL  A  GAS  PIPE  LINE 
AVERAGES 

iKipppn  A  Fa.  Iij»  » 

ft»p  Plpp  l.ineA  <)i!  Pip*  f.tnp 
<  1»  Sprur. »  ( I  Spriir  » 


.Ian  13.37 

tno 

fon 

Week  ended 

.lime  14 

1.31.34 

1 1.3  87 

Prev  week 

l.32.3t 

1 16  88 

.Average  ('hange 

—I)  37 

-i.ni 

Nesbitt,  Thomson  &  Co. 

Montfp.fil  Slftfk  F.xrhaftzf  CnnndifiN  Slfirk  Exfkanz$ 

Thp  TnrnNfn  Stnrk  F.x^hanz* 


♦  MONTRKAL  BROKKKS’  lOAV'i 

10.08  10.59 1  Fn|iAtrr;)l  borrcm  ings*  l».'  mrmher  fu  ms 

1  80  ,5.05  nf  thr  Montreal  Sio<’k  K.\<hancf  and  thr 

‘  Canadian  Stork  Kx<haiigr  at  thr  rnd  of 


.155  .St.  .lames  Street  West 


Montreal 


hen  you  arc  considering 
common  shares 

for  investment, 
consult  us  .  .  .  our 
services  are 
readily  available. 


protected  these  sav  ings  not  only  highly  v  alued  by  trust  company ‘Mas,,  inv  Triif.i  fs  1  .i  14  j  .n  i2!?2  n.;i 

for  the  wealthy  hut  as  well  for  executors  —  serves  a  double  pur- V''’  ITl  i^,l 

the  people  of  modest  means  and  pose  in  an  inllationary  era,  says  ,sav''^\  im  muk  s  U  :,f.i 

their  families  hy  sav  ings  in  taxes  another  author  in  this  issue,  not  kiomnnir,  ''’S'  u.m  1.1.71 

or  'Succession  Duties"  and  certain  only  benefiting  the  indiv  idual  and  ’’  ‘  '' 

investment  and  pension  deductions  famil.v  but  improving  Ihr  economic  '  '  '  >— Cfpi'd  c.ain*  iiiMu- 

allowTcJ  under  Canadian  law.  As  climate,  as  "the  most  effective _ _ _ 

f  anada  became  last  Apnii  Ihr  weapon  that  c  an  be  w icldcd  against  c.pnr.ai  Motor,  corn  adv^r..  that  aui- 

first  nation  on  this  continent  to  further  inflation  is  incica.sed  sav-  '"s  '’”’'"6  Mfv  "  6a,  iasuffi 

in/'*r»rv'.o  t-xv  it  *u  u  .  furthPt  84,398  rnmmnn  Fhatps  pursuant  to 

farani  income,  lax  deduction  fnr  mgs.  Dollar  worth  has  inter-  ,ho  rompany .  sa.mj;,  stork  purrhasr 

self-employed  pension  plans,  and  seeled  the  par  value  line  fen  prodram  for  saianni  rmpio.vors  m  ipr 

a  similar  program  is  now  being  times  in  1.39  years,  and  the  artic  le  mon''lhairs'^'oi)i^andin”c ' 


INVESTORS’  INDICES 


3  71  \5av  amnunfrd  In  $75,109,111.  'rhi$ 
l)  12.22  17.21  with  a  total  of  %,73,31-1  8fia  af  thp 

7.25  7.92  rnd  f*f  thr  ptr\ioiij.  month  and  with  $73- 

5.58  3  10  9.10.172  at  the  pnr|  of  Mav  19.53 

5  19  .5  37  - - - - - 

'  12.31  17.74  1 

d  11.92  12.89 


stork  purrhasF 
pmpIoAPr.s  in  thr 
p  2R0. 799.978  rom 


Wood,  (iiindy  &  Company 

■  Limitefl  '■ 

Toronto  Afontrpal  U'innippc  Y'anroijver  Halifax 

.Saint  lokn  Quebec  Loncfon.  Ont.  Hamilton  Otf.avsa 
Kitchener  Regma  Edmontrm  Calgary  V'lcfona 

Lonrfon,  Eng  Chicago  Neu  York 


High 

Low 

High 

Low 

June 

May 

May 

May 

Year' 

-  I9SS 

— 

-  1954.$7  - 

(Dominion  Bureau  of  Statistics) 

•  4 

30 

23 

14 

Ago 

2J9.2 

20S.4 

297.8 

245.4 

9S 

Slocks  (Total) 

290.7 

290.S 

290.0 

287.7 

24S.3 

823.3 

.346.3 

947.5 

719,7 

10 

•Machinery  and  Equipment  . 

874  0 

864.2 

oA.y  1 

861.1 

8.38.3 

110.3  9 

827  2 

12.38,1 

92,3.7 

9 

Pulp  and  Paper  . 

moo  7 

)006  7 

1009  8 

98.3  6 

1140.2 

2.32  0 

1.34,1 

218  .3 

128  4 

2 

Flour  .Milling  . 

144  4 

1.32  .3 

161  1 

1.37  a 

169  9, 

180  1 

1.32  6 

28.3  .3 

174  4 

Oils  ( Refining  1  . 

284  2 

2R5.5 

284  4 

280.2 

21.3.71 

^  101.8 

166  9 

184  6 

149  4 

8 

Textiles  and  Clothing  . 

1 .5.1  2 

1.39  0 

1.36  .3 

1.38  7 

160  21 

203.3 

1.33.2 

211  0 

171  3 

14 

Food  and  Allied  Products  . 

211  0 

210,8 

209.2 

20.3  9 

180. 7| 

6’0  0 

501  4 

597.4 

461.2 

10 

Beverages  . 

.316  4 

.311.2 

.318  a 

.316,2 

5.5;i .  5 

472  9 

.392, 3 

,3.35.9 

424.5 

15 

Building  Materials  . 

487  1 

481  1 

477.4 

468  II 

461  7 

'  1  213  4 

148.3 

241  9 

194.3 

2 

Industrial  Mines  . 

222  4 

222  0 

224  3 

222  a 

21.3  nl 

270.3 

209,0 

315.9 

253.4 

7S 

Industrial  . 

308.0 

307. S 

307,4 

304.3 

281. Cj 

oHo.  1 

.325  1 

408.2 

.338.1 

2 

Transportation  . 

403  1 

400  I 

394  4 

400  7 

.360.1 

134  4 

116.8 

1.33  0 

109  0 

3 

relephone  . 

109  0 

113  4 

112.9 

II 3. .3 

120  2 

■ 

201.2 

163  a 

264  a 

189  6 

8 

Power  and  Traction  . 

264  a 

26). .3 

25.5 . 5 

2.31.1 

203  3 

214.t 

180.0 

219.8 

192.0 

13 

Utilities  Stocks  . 

218.4 

219.8 

214.7 

214.4 

200.1 

275.1 

229.3 

304.7 

255.3 

7 

Bank  Stocks  . 

283  2 

282  6 

283  8 

276  6 

2.30.4 

*  Basis 

.  Average  stock  prices 

19.35-39—100.  Weight  is  given  to 

number 

of  shares  outstanding 

Last 

revised  January,  1936. 

•MINING  STOCKS 

1.31  3 

116.6 

149.4 

117.6 

26 

Total  . 

124  9 

12,')  n 

124  a 

123.6 

1.34. .3 

77  4 

69  8 

81  2 

64  I 

21 

Golds  . 

61  2 

76.2 

76  7 

76  4 

77.  r> 

259.7 

221.9 

500.2 

224.3 

6 

Base  Metals  . 

224.8 

230  3 

234.9 

231  S 

265  3 

-< 

.Miiung  stocks  are 

not  mcluded  in  investors  index. 

iNoi'llierii  Ontario  iNaliiral  (iasS  (iompaiiy 

Limilrd 

W >  maintain  an  active  market  in  the  unit!'  and  share* 
of  Northern  Ontario  Nalural  Gas  Company  Limited; 


('onsistin;:  of  a  $20.00  principal  amount  ■5’4%  Subordi¬ 
nated  Debenture  due  1982  and  one  Common  Share; 

Common  Sharps 

without  par  value 

Official  prospectus  u  ill  he  sent  upon  rec/ue.sL 


M<LEOD,YOUMO,Wf  IR  &  COMPAMY 


40  King  Street  West 
Toronto 

Telephonti  EMfiir*  4*0141 

Ohowo  Winnipeg  londOB 

Kitchftntf  Ou«b«c  Shtrbreokp 


276  St.  James  Street  West 
Montreal 

Ttltphonti  HArbonr  4241 

Vnneoever  Hamilton  Coigory 

Wlndiof  tdmonlOB  N»w  York 


THE  FINANCIAL  TIMES.  JUNE  21.  19.i7( 


Demand  in  B.C.  to  Call  For 
Third  Natural  Gas  Pipe  Line 


YOUR 

LIFE  INSURANCE 


life  Insurance  Interest  Earnings  Serearning'/te!" “'1 

Gained  for  9th  Consecutive  Year  thrcaSaf‘'om””ni«“Sai( 

_  $6.7  billion  at  the  end  of  l^i 

Toronto  —  The  rate  of  interest ,  holdings  of  Government  of  Can-  Over  one-third  of  these  assj 
earned  in  1956  on  the  global  in-  ada  securities  have  dropped  from  were  held  on  behalf  of  and  for  t, 
vestments  of  Canadian  life  insur-  Per  cent  of  assets  to  5  P^r  cent.; protection  of  policyholders  outs, 
a—  JSuch  shifts  account  for  the  great-, of  Canada, 

ance  companies  was  4.32  per  cent  - - - — — 


There  is  a  strong  possibility  of  There  is  some  concern.  Mr  Ii'VIT'RYnAY  PRrtRLEMS 

a  third  natural  gas  pipeline  to  be  Voratb  said,  as  to  (he  effect  ||||||||  ^ 

built  west  from  Alberta  within  the  natural  gas  will  have  on  Canadas  nT<^riTSSED  AND  ANSWERED 

next  five  years,  according  to  D  other  fuel  sources  It  was  his 

K  Yorath.  president  of  the  Can-  belief  that  it  would  not  have  any  A  R  Martin  r  T  IT 

adian  Western  Natural  Gas  Co.  effect  on  electric  power.  Gas  I™*™®  Herald  A.  K.  Martin,  L.L.U. 

Ltd,  along  with  oil  has  already  had  its  _ 

He  predicated  this  on  the  ex-  effect  on  coal,  and  gas  in  turn  is  ' 

pectation  of  a  booming  consump-  bound  to  have  a  similar  effect  on  Problems  of  the  ExeCUtOr  of  O  Small  Estote  I 

tion  of  natural  gas  in  British  Col-  eil  where  oil  is  used  for  heating. 

iimbia,  on  the  mainland  as  well  purposes.  But.  he  pointed  nut.  in  ^  recent  meeting  of  the  Lifejfirst  sight,  but  such  a  course  has 

"'ln'?hT.  y  c;ra„r,-  T™"  <;«««» /k  !»“'  “H" 

presidelll  Rrllr.h  Volpmbia  In  f.nn.  in  VVenIrrn  I'nnadn  ''I  1  I‘ not  g«  stuck  or  have 

Electric  Co.  Ltd.,  noted  that  his  they  are  beginning  to  wonder  fined  as  being  worth  $100,000  to, an  accident  at  the  wrong  moment, 
company  is  already  delivering  na-  which  may  he  the  most  profitable  $125,000.  {and  it  cannot  die  in  the  middle  of 

tiiral  gas  within  it's  service  areas  of  the  products  they  have  for|  ^ 


■  /  *  SI  f  ^  ^  calrs  *  I  1111*  IIld^Y  Ur  a  *lliaii  voiaiv.  vw  .  j Paul  Lavill*  : — —  —  i —  — -  “• 

and  IS  optimistic  of  extending -sale  '  -mr  hut  it  is  a  much  largerl  7  it  ran  takr  the  mh  “in  its  companies’  total  income, 

this  service  to  Vancouver  Island.  '  .u  "f  f  nc  «-iii  leave  t  a  -•  i  ti,  m  Merritt.  President  of  King!  At  the  beginning  of  the  century, 

B  C.  Electric  has  been  using  ^  Molson  Heads  'estate  than  most  of  us  will  leave. ^stride  more  easily  than  a  com-^j^jg^j.j(^  ^  iCanadai  Ltd,  is  the  companies’  rate  of  interest 
temporary  gas  imports  frnm»the  _  '  .  ,  '  so  I  propose  to  consider  to-day  petent  (and  therefore  probably  pleased  to  announce  the  appoint-  earned  was  about  4.5  per  cent. 

C.S..  Mr.  Grauer  noted,  since  last  DrcwcrS  ASSOC  n  problems  of  an  estate  of  ap-  busy)  individual  ment  of  Mr.  Paul  Laville  as  Gen-  In  line  with  the  general  level  of 

November.  .laspcr.  Alla.-F  Stuart  .Molson.  pmximately  half  that  size.  i  ■,  i,  e,n  more  easilv  advance  Manager  for  the  company  of  interest  rates,  the  figure  rose  to 

Uhen  his  company  swiii  hes  to  vice-president  and  secretary  of  ,  u  i  f  /  j  j  .•  Province  of  Saskatchewan,  more  than  6  per  cent  in  the  1920’s 

Canadian  gas  in  the  fall,  “we  will  Molson's  Brewery.  Ltd..  .^Iontreal.  'J*  example  of  a, funds  to  pay  succession  duties,  ^.jjb  principal  offices  located  at  and  then  fell  gradually  to  its  all- 

thus  get  a  running  start  in  our  was  re-elected  president  and  chair-  man  who  is  age  30.  is  married,  and  for  other  requirements  which j5oo-50I  Westman  Chambers.  Re-  time  low  of  about  3.2  per  cent  in 
consumption  of  Peace  River  na- man  of  the  governing  committee  and  has  two  children  (twins  just|must  arise  before  the  succession {gina.  Sask.  1947  and  1948. 

tural  gas  when  ve  switch  ovrr  to  of  the  Dominion  Brewers'  .Vssocia- born')  who  earns  $7., 500  per  year,  duty  releases  arc  obtained  and  the'  Mr.  Laville  has  an  enviable  The  earning  rate  increases 

It  this  coming  autumn,  and  we  tion  ai  the  organization's  annual  jjfg  in,;urancc.  Droceeds  of  the  life  assurance  are 'record  in  the  Mutual  Fund  field,  since  1947  have  been  the  result  of 

expect  to  lake  more  than  .50  m,|.  meeting  here.  f  u  '  u,  V  assurance  are,^.^  ^  distribution  of 

lion  feet  a  day  before  I06n,  Mr  f),bpr  members  of  the  govern-  ^  ^  {collected  pleased  to  hear  of  his  distinc-  investments  and  the  rise  in  the 

Grauer  said  ipg  hodv  include  Ontario  T  E  o'cnt  of  his  death  to-day,  with,  4  vvhile  no  more  reputable  thanitive  advance  in  the  financial  general  level  of  interest  rates,  ac- 

■  This  will  he  the  eqiinalent  of  h'Keefc  Brewing  Co  Ltd  ,  the  advent  of  the  twins,  his  wife  ,  thoroughly  honest  and  capablc^world  'cording  to  the  Association  There 

nw."  «nl'.wa  Ltd  .  would  need  at  Icast  $300  per  month  jav^yer  or  notary,  it  is  perhapsi  King  Merritt  &  Co.  iCanadaii^f  been  some  improvement  in 

,’];:^lle7a^Orta?crp;ciroT7£-r-ib?^^^  ^ependable%han  the%esi';-|Ltd  -  Part^of^t^^^ 

.!»ln6lnMutual  r„nd.  ln'can,da.[;»l  iw,';"'™!  Ii; 


J  according  to  The  Canadian  Life 
Insurance  Officers  Association.! 
This  compared  with  4.18  per  centi 
the  year  before  and  was  the  ninth 
consecutive  year  of  rise  in  the 
earning  rate.  These  figures  are' 
based  on  investment  earnings  less 
all  investment  expenses. 

Investment  earnings  are  assum¬ 
ed  in  premium  calculations  nad 
help  reduce  the  cost  of  insurance' 
to  policyholders.  The  interest  re¬ 
ceived  on  investments  made  by 
Canadian  companies  on  behalf  of 
their  policyholders  totalled  $275.- 
i  000,000  in  1956  —  27  per  cent  of 
ithe  companies’  total  income. 
l\  At  the  beginning  of  the  century. 


whole  province 


.some,  hut  it  is  a  much  largerl  2  It  can  lake  the  job  “in  its  .  j  t  u-  tne  companies  total  income. 

...ill  I  .  .  ..  ,  .1,  ...  King  Merritt.  President  of  King  At  the  beginning  of  the  century,, 

'estate  than  most  of  us  will  leave.^sfnde  more  easily  than  a  com-^yj^pp^^  ^  Co  (Canada)  Ltd,  is  the  companies’  rate  of  interest 
so  I  propose  to  consider  to-day  .petent  (and  therefore  probably  pleased  to  announce  the  appoint-  earned  was  about  4.5  per  cent, 
the  problems  of  an  estate  of  ap-  bu.sy)  individual  iment  of  Mr.  Paul  Laville  as  Gen-  In  line  with  the  general  level  of' 

•  proximately  half  that  size.  i  ■,  rn„re  easilv  advancel®''^*  Manager  for  the  company  of  interest  rates,  the  figure  rose  toi 

f^  I.  ,u  I  nf  a  <  u  I  '  ^  f  Province  of  Saskatchewan. 'more  than  6  per  cent  in  the  1920’s| 


He  said  the  company  was  work-  Rmnswick.  G  R  Gland.  while  the  children  arc  minority  of  every  profession  or  (be  companv  distributes  the  shares' 

Brrwerirs.  Ltd.;  Nova  minors  calling  ;„f  the  Leverage  Fund  of  Canada!  ^'^tments,  as  many  old  invest- 

Oland.  Gland  He  mav  well  leel  also  that,  when  however  whichever  Ltd.  and  of  the  Commonwealth remain  on  the  books  at  the 

was  optimistic  about  this  p.ming.nd  Son,  I.td.  Newfoundland  u.v.  rp.rhpH  an  International  Cornoration  Ltd.,  the  .--ates  and  only  new  invest- 


.{ewfoundland  ,be  children  have  reached  an  ‘b^  foy  the  executor  s  mVs  benefit  from  fh^^ 

Newfoundland  bich  thev  can  fend  for  '  T  ®  follow s_  the  executor  S  company,  with  twenty-three.  ^  from  the 

a^-e  ai  wnicn  iney  cdii  lenu  itw  .^b  is  done  and  the,  monev  is  in  ^...,.,.,,,.0,1  i„'ment. 


.lohn  R  0  Dea  Newfoundland  course  she  tollows.  the  executors,  ..  -nmnanv  with  tweniv-three  ments  benefit  from  the  improve- 

Mr  Grauer  said  bis  company  s  loundland  g,  „.b,cb  ,hey  can  fend  for  y  ,s  done  and  the  money  is  ini  "“r  of  Access  -  oper^^^^^^  ' 

raoacnv  TASH  horSowerwas  “  -  “  '  -  j'^emselves  if  necessary,  he  would  ber  hands  'Canada  has  an  impressive  recordi  Since  1947  the  life  insurance 

rapacity  of  mh.nnn  ho  sepower  was  ,  .  not  want  their  mother  to  be  en-  ^  of  investment  results  , companies  have  increas^  their 

t^hat"vvithin^  five '^vrars'^t  his  wo^ild  TUDC  PIflnt  jtirely  dependent  on  them  He'  ...  ,  Also  included  in  the  company's' Bounties  of  business 

•  hat  within  fne  years  this  would  I  ,  u  ,  1  v,,.,.  Now  she  is  in  the  investment ,,  Hittnhntinn  of  ^"d  industry  from  22  per  cent  of 

be  doubled  by  projecls  now  under  Jp  $00  ODeiiecI  .therefore  would  ^Le  to  leave  her, operation  is  the  distribu  ion  of  ^ 

uav  Thp  rnmpanv  rxperts  that  sav.  $150  ppr  month  thereafter.  .  ,  ,  ...  '  Farnily  Security  Plan  itn  ^  mortgage  loans  and  income- 

2.5  years  from  now  .  in  the  w  inter  -  ...  ...  ...  4%  if  she  is  to  have  that  extra  $10,-  immediate-completion  insurance,  a  '"oducTg  real  estate  have  riTen 

of  1980-81.  It  will  have  a  peak  S'e  Mane,  Gnt  -  The  ’  ’  .  ,  ,  000  left  at  the  end  of  20  years,  s.vstematic  monthly  accumulation 

load  for  Its  .sy.strm  of  dose  to  10  .Mannrsmann  Tube  Co,  new  $20  Assuming  he  has  no  capital,  let  comparatively  she  must  “earn  P  ""•  unsurpassed  as  a  means  of  ^  ”ets  At  the  same  time,  their 

n  an  million  plant  was  off, c, ally  open- buying  accumulate”  approximately  common - ' - 

'  rd  here  la.s,  w  eek  by  Hon  G.  D  assurance  is  the  only  way  110.3323  jbe  investment  shares  of  Commonwealth  Interna- 1  companies  or  will  have  been  ab- 

,Howr  can  guarantee  this  protection  «o,b,js,ncss,  dional  Corporation  Ltd  i^orbed  by  Bell  Telephone  Co.  of 


Mr  wi!r-'a,rr’'ror.c»-.'  ,.,nf  ™nl.v"’Xh'''  can  and  nraybe  she'  "'“I  »>'| 

.vir  loram  .-.aid  nis  loreca-i  ,,  ,0- nnn  ,  ..  _  "ill  issue  him  a  policy  which.:  ,  ,  ,  enquiries 

of  a  .$15  billion  expenditure  hv  -<hedulrd  at  2.0, 000  ton.,  an- supplemented  bv  the  old  age^^aPL  maybe  s'he,  will  and  maybe:  paui  Laville.  General  Man-, 

natural  gas  companies  oier  the  nually,  is  expected  to  reach  ai  “  pvartlv  what  he'®*’®  it  was  perhaps  not'ager  for  Saskatchewan,  King  Mer-' 

next  four  years  is  based  only  on  speed  nf  one  tube  every  20  sec- P*^  ,  an  out  and  out  cynic  who  said  ritt  &  Co.  (Canada)  Ltd.,  500-501 

those  Proiects  which  have  'leen  jp^^t  Built  on  a  site  leas-  |sbe  d  have  been  much  smarter  to  'Vestman  Chambers.  Pegina,  Sask 

announced  and  makes  no  proM- Algoma  Steel  Corp  .  the  However  he  also  realises  lhat,|®  “  ^  JPU"  sm  ner  0  Phones  LA  7-3283,  LA.  7-3289. 

Sion  additional  projects  and  exten  plant  ,s  expected  to  he  Algoma 's  if  he  dies  lo-day,  the  company:"^'^  accepted  tne  me  assurance,  pb^^p  2-2993 
u  j  larce.st  single  customer.  will  pay  approximately  $63,000  guarantee,  and  earned 

..,hp  pnnrersTo'n  oT  T -e  mdusmial  (ie'  elopmen,  of  ,33b  in  lieu  of  the  income,  to  his'^  ^xtra  twenty-fne  or  thirty  dol- 'Phone 

me  comersion  01  lai.e  innusiiiai  i^p  mill  took  eight  years  and  com-  ,  „  ,,  ,  ,  lars  a  month  in  some  nart  time  . 


Mr.  P  Laville  will  welcome  all  {Canada  In  1953,  there  were  400 
I  independents  operating 


mp  .nmersin.i  01  la,  f  mnu.s  iiai  ihp  mill  took  eight  years  and  com-  .  .  .  .  lars  a  month  in  some  part  time  ^ 

customers,  and  it  contains  nothing  ridcd  with  the  gradual  changeover  "^e  To  this  would  be  added  his  nmhahiv  had  Companies  Disappear 

for  the  present  facilities  nf  those  in  Mgoma  production  from  semi- $7., 500  group  insurance  He  knows ^  f  London  Gnt  -  Indeoendent' 

companies  who  have  been  serving  finished  to  finished  steel  products  too  that  the  company  is  probably  aptitude  she  had  for  in-  ,  ,  ' 

customers  with  natural  cas  for  Tiie  \iannecmann  Fnnmanf  rer-c-ni.  ■  _  , _  ~  _ ,  --.vestmenf  telephone  companies  in  this  prov- 


rustomers  w„h  natural  gas  for  The  .Mannrsmann  company  recent-  p,n,y  ai,m,mg  lum  2t2-e  interest  on:' 


the,  funds  during  the  minority  of;  So  much  for  the  "bones"  of  the 


many  vears  and  nothing  either  ly  purchased  an  interest  in  it.  ^  me  lum  ^  2  o  it-  s  .  _ mce  will  shrink  in  number  from 

present;or  future  for  Alhcria  com-  eom*^  much  for  the  bones  of  the  ^  . 

panies  Location  of  the  plant  near  the;ihe.  children,  although  to-day  gov-: situation  I  hope  a  lot  of  you  will  ^  Rogers  chairman  of  the  Gn-I 

In  addition,  it  includes  noihing  St  .Marv'.s  ri\er,  a  vital  link  in  ernment  bonds  can  be  bought  to 'disagree  with  me  and  my  advisers.;  Teienimne  Aufhnriiv 
for  e.xploration.  acquiring  of  gas  the  St  Lawrence  Seawav,  means'yield  412%  and  write  in  and  express  your:'  .  ‘  Au.noriij.  pre- 

nghts.  and  the  other  mnsidcrahle  it  will  be  able  to  ship  products  by  whv  not  then  let  his  wifp  take  points  of  view 

Items  nf  this  ebaraetpr  •  water  to  Texas  oilfields  Ma  Ghi-:  ,  ‘  .  T  .  Mr  Rogers  told  a  convention  of 

Referrins  to  the  Gordon  ('nm-  caco  and  the  Mississippi  River im  est  it,  drawing  If  and  when  my  turn  rolls  (be  VVestern  Counties  Telephone 
mission  report  which  said  Can-  .and  to  ntlipr  foreign  cuslotnrrs.  (t')  capital  as  she  requires  if  around  again,  we  ll  mull  o'er  ..3„(,jg(,„j,  (bat  the  other  275  will 
ada's  energy  demands  w  ill  hp  SUP  jaid  Dr  Wasner  But  production  Alter  all.  assuming  4%  net  it  some  of  the  simpler  tax”  and  rv-cr-.a  ' 

plied  to  the  extent  of  25  per  rent  would  he  nrimanlv  for  the  r.ir.a. _  lu,.  ,1 _  ij  u-  _  .  ha' e  merted  into  Single  lar^e 


mission  report  w  hir  h  said  (  an-  .and  in  other  foreign  cuslotnrrs.  on  capital  as  sne 
ada's  energy  demands  w  ill  he  sup  said  Dr  Wacner  But  production  Alter  all.  assuming 


plied  to  the  extent  of  2i  per  rent  would  bp  primarily  for  the  Cana-  means  that  there  would  be  ap-|“tvpe  of  will"  aspects  of  the  situa- 
by  natural  gas  in  lo.xn  romparerl  dian  oil  and  gas  mark.'t  tmnnn  ,  w  a  lua 

fo  4  per  cent  in  19,5,5.  he  said  The  parent  rompan.'  s  holdings  'f 

natural  gas  mnsumption  will  be  include  mills  in  the  I  nilrd  King- twenty  vears  rather  than  the,  jhank  you'  And  good  night! 

about  ten  times  what  it  was  in  dom.  Halv,  Turkey.  Brazil  and  at  $20,000  which  w-puld  remain  had _ 

Easion.  Ra  ^  it  been  left  with  the  life  assur-  1*  1  qi 

ance  company'  .Now  that's  a  good  VcllcZUcIa  rIaCGS 

“  seed  Pota^Ordcr 

^  Whichever  way  he  plays  it,  if;  '’enezuela  has  placed  a  $1,250.- 
he  dies  to-night,  assuming  his  will;000  order  for  certifed  seed  potatoes 
{leav  es  ev  erything  outright  to  his  {from  the  Maritime  Provinces  The 
!wife,  she  will,  as  his  executrix. 'contract  vvas  signed  in  the  office 
ihave  tn  ,of  the  Deputy  Mini.ster  of  Trade 

1  Make  arrangements  for  his 'and  Commerce,  in  Gttawa,  by  Don 
;  funeral  including  arrangements  Enrique  Pimentel  Parilli,  director- 
with  a  cemetary.  general  of  the  Banco  Agricola  y 

I  2  Make  a  list  of  his  assets  for  ,Pecuario,  of  Caracas,  and  Andrew 
{succession  duty  purposes,  arrange  H.  McCain,  vice-president  of  the 
|to  pay  whatever  is  due.  and  obtain  NlcCain  Produce  Co  Ltd  East 

releases  from  both  dominion  and.^*''*’^"^*^','*^' J*’® 
r,  ,  .  ,  ,  consist  of  Red  Pontiac.  Kennebec 

Provincial  departments  S^bago  potatoes,  which  will 

uaurk  3ci>u.t3  , i,  ii nut aii3  v. m,  i .u.iiii cii  I  Submit  his  Will  foc  pcobatc  bg  shipped  next  Getoher.  | 

interests  in  these  irea.s.  Thoroughly  familiar  4  Pay  his  outstanding  bills  or  Canada  has  been  actively  en- 

with  local  conditions,  and  enioving  high  '’f'ach  ^  settlement  with  his  credi-  §aged  in  promoting  the  sale  of 

,  ,  1  V  ■  ,  inrs  .certified  seed  potatoes  in  Latin 

prestige  and  w.dc  contacts,  it  is  the  logical  !  America  Total  sales  to  Venezuela 

bank  for  you  to  deal  with  if  you  wish  to  '  ^  ^  in  19.56  amounted  to  ,5.50,000  bushels, 

explore  business  opportunities  there.  May  loims  required  by  the  insurance' have  a  value  of  $1,024,000  A  seed 

we  serve  vou.^  company  potato  mission  visited  that  country 

Many  widows  have  friends  or  in  February  of  that  year,  cnnsist- 
i  1  fflatives  vv'ho  can  help,  but  it  is  D,  J  MacLeod,  officer 

I  THE  ROYAL  BANK  J  "^7 ^  over:;,"^^^^^^^ 

I  OEfAMARA  I  'I  R  •  'V  O  Ross,  inspector  of  the 

i  V  MW  Ml#  A  I  hardly  one  which  they  welcome  Ipjant  protection  division,  produc- 

1  Canado't  Foreign  Trade  Bonk  •  i  !  Alternatively  the  widow  can  em-|t!on  service.  Canada  Department 

H  g  ploy  a  lawyer  or  a  notary  to  aetjof  Agriculture,  and  W.  B  McCul- 

g  Brioches  in  Arcftitina.  Brazil.  British  Guu.ni.  Bntivh  S  as  her  agent  thus  transferring  fhe  commercial  counsellor  of 

m  Hnnduri-s.  Colombia,  Peru.  fruEuiv  ,Dd  Venezuela  1  the  Canadian  Embassy  in  Bogota. 

B  Also  in  Cuba.  Puerto  Rico,  Domi  mean  Republic.  Haiti,  S  'Pi'oWem  from  inexperienced  ama-|(3^,^j^bia.  who  is  an' agricultural’ I 

m  Antiirua,  Bahamas.  Barhados.  Dominica.  CTtenada,  teur  shoulders  to  experienced '^ppcjahst  Later  in  the  vear  a 

Jamaica,  Mom.sfrtat.  St  Kilts  and  Trinidad.  Offices  in  H  iprofessional  shoulders  imis.sion  from  Venezuela  came  to 

H  Condon,  Pans  and  Ne,  5  ork.  ...  .j.  Canad-a,  and  Signed  the  largest 

m  (a>rrf.,pWe«/<  tAe  ««•/</ eier  M  :  .Another  alternative  vsnuld  be  to  for  seed  potatoes  ever  placed 

^fflllllllllirniiiiiiini  iiiiiiiiiii^B  appoint  a  trust  company  This  country  The  present  order 

^ - -  may  be  shghtlv  more  expensive  at 

*-  _  _ _ I  Seed  potato  production  in  Canada 

. . .  .  . . commenced  during  the  early  part 

I - - — — T!  '  ~  century,  and  potato  growers 

~  ~  '  in  the  United  States  were  buying 
^  Canadian  seed  bv  1914.  thus  laving 

Laiuiila  s  Pon  er  Rpsources  .  .  . 

modity  The  indu.«try  is  now  estab¬ 
lished  as  a  major  factor  in  the 
Outstanding  among  Canada's  basic  industries  economy  of  Prince  Edward  Island 

IS  the  production  ofelectnc  power.  So  rap, dbis 

_ .  \  1  J  1  z  '  t  '  *•  gaining  importance  in  other  pro- 

s  ''  \  ’ '4''"’3nd  for  power  growing,  that  it  i.s  esti-  v  mers,  notably  British  Columbia 

'  r  /  .3.  ..  \  mated  nresent  eeneratinu  ranaritv  w-ill  bai  »  8nd  Nova  Scotia 


=  AMERICAN  = 

CAPITAL 

FOR  YOUR  BUSINESS 

C'onunerelal  ajid  Re«l  E»UU  Fi- 
oaorlns.  Ut  A  2nd  Nnrt(«faB. 
CooitracUon  Loans.  Chattel  Loana 
on  ^faebioery.  Equipment*  Flitorea 
Ai  Inventory.  Sale  A  teaaebaek- 
Preaent  Ptnancint  Conaolidated  and 
lorreaied^Paymenta  Reduced. 
cflvable  Dlacountlnf.  Re'Dlacounl- 
Bf  and  Inatallment  Financing.  Long 
Term  Subordinated  Note  and  De> 
benture  Financing.  Bank  Credit  and 
Insurance  Company  FlnanelBg.  New 
Ventures  Financed.  Promotional 
Ftnanclnf.  C.S.  k  Canada 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1437  Broadway,  Naw  York  N.Y, 

—TEL.  Wl.  7-7395  = 
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GRASETT 
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MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


2881  Dundos  St.  W.  —  RO.  9-1167 


TAK 


WITI 

YOU 


Rel 


Scfl^^u 


■V^Tienever  you  travel  .  .  .  take  Travellers’ 
Cheques.  In  Holland  they  say  Reis  Scheques, 
and  they  also  say  that  Travellers’  Cheques  are 
the  only  way  to  let  your  money  travel  with 
you.  You  can  get  Travellers’  Cheques  at  any 
branch  of  Imperial  Bank  of  Canada,  where 
they  will  gladly  attend  to  all  your  banking 
requirements. 


IMPERIAL 


Firnyr  K’nri  mr  \nt/r  Jiinp  Hnllplm. 


(hitstanding  among  Canada's  basic  indiistrics 
15  the  production  of  electric  peiwer.  So  rapidlx  is 
the  demand  for  power  growing,  that  it  is  esti¬ 
mated  present  generating  eaparitv  will  have 
to  be  doubled  in  the  next  ten  vears  to  meet 
this  eoimlrv  s  energv  rripiirement.s. 

()ur  Miinllilv  Hiillrtin  for  ,lune  discusses 
l.anada  s  power  resources,  and  cvmtams  rev  iews 
of  two  major  hv dro-eleetnc  producers.  Phis 
Bulletin  is  now  available  and  will.  we.  heheve, 
be  of  timelv  interest  to  investors. 

.4  cntnphmpninry  rop\  uill  he  jvninrdcd 
upon  request. 

Ro,s5,  IVnowles  &  Co.  Ltd. 

2.5  ADEEAinE  .STREET  W  EST.  TGRONTG 


Niagara  Fall*  Brampton 


C-l-L  Expansion 
Edmonton  Plant 

Edmonton  —  .Announcement  isl 
made  here  by  officials  of  Canadianj 
Industries  Ltd  of  plans  for  the: 
doubling  of  the  productive  capacity | 
of  the  polythene  plant  in  Edmonton! 
which  w’ill  enable  company  to  pro-! 
duce  more  than  40  million  pounds 
of  the  plastic  a  year 

S  T  .Tones,  manager  of  the 
plant,  states  that  plans  call  for' 
construction  to  begin  this  year  ! 
This  step  was  taken  tn  meet  the, 
large  increase  in  the  demand  for' 
polythene  products  expected  in  the 
coming  years 

Additional  amounts  of  Alberta 
natural  gas  will  be  processed  in! 
the  new  extension  Ethane  is  ex-j 
tracted  from  the  gas  and  con-| 
verted  to  ethylene  which  is.  inj 
turn,  refined  to  make  it  suitable 
for  the  manufacture  of  polythene  I 


\  /  |\  AWARD  I 

\  /  i\  WINNERS 

ALCAN  ARCHITECTURAL  COMPETITION 


ALUMINUM  COMPANY  OP  CANADA.  LTD. 

IS  happy  to  announce  the  names  of  the 
winners  of  Awards  in  the  recent  .Archi¬ 
tectural  Competition  for  the  design  of  an 
Alcan  suburban  sales  office  building. 

While  extending  our  warmest  congratula¬ 
tions  to  the  winners,  we  would  also  express 
our  sincere  appreciation  of  the  active 
interest  shown  by  members  of  the  Royal 
Architectural  Institute  of  Canada  who  sub¬ 
mitted  designs  in  this  Competition.  Folders 
containing  illustrations  of  the  winning 
designs  will  be  mailed  to  all  members. 


PIRST  AWARD  — 06.000. 

Henry  Flies*.  Toronto,  Ont. 
SECOND  AWARD  — 63.000. 

Blanksteln  A  Coop,  Winnipeg,  Man, 
THIRD  AWARD  — 61.000. 

F.-Lebensoid  and  J.  ScKrelber, 
Montreal,  Qua. 

HONOURAOLB  MENTIONS  6600.  oach 

Waltar  Aglua.  Toronto.  Ont. 

Eugene  Janies,  Toronto,  Ont. 
Jean-Paul  Pothler,  Montreal,  Que. 
W.A.  Salter  and  D.E.  Flemming, 

St.  Catharines.  Ont, 


Preftssionel  Adviser:  Richard  E.  Bolton,  F.R.A.I.C.  Assessors:  PiffTe  C.  Amos.  F.R.A.I.C..  Montreal;  A.  F.  DuiTus,  r.R..A.I.C,, 
Halifax;  Herbert  H.  G.  Moody,  r.R  A.I.C..  Winnipeg; William  R.  Souter,  F.R.A.I.C..  Hamilton;  John  H.  Wade,  F.R.A.l.c.,Victoria. 


jlnland  Acquiring 
iSask'n  Cement 


Trons-Canada  Pipe  Changes 


Net  Profit  In 
Past  Year  For 
Paton  ManuPg 
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Moy  Newsprint  Production 
Again  Ahead  of  Last  Year 


court?,  and  wp  have  just  be^n 
advisod  that  our  appeal  to  the 
Supreme  Court  of  Canada  has  been 
rejected.  The  extent  of  our  liabil¬ 
ity  to  date  i,?  unknown,  This  deci- 
rumi  tf*r«  •Pdfd  April  mih  sion  fan  affect  every  manufactur- 
””  ing  concern  in  the  province  of 

tin.t.M  Quebec,  and  if  allowed  to  stand  is 
(dll  in.nni  an  important  deterrent  to  manii- 
ff’vhirins  in  Ihi.s  province.  Only  re- 
1  .vs— I  vision  of  the  Cities  and  Towns  .Act 

-Afi»r  inrnni.  im  hv  the  provincial  soiernment  can 
_  remedy  the  situation  " 

so  i.ject  to  the  ap|)rn\al  of  com  TteflectinE  somewhat  less  unfa-  , 

pany's  shareholders  of  that  com  \ourahle  operaline  conditions  in  all  Cdllddidn  RfisInS 
pany  ann  I  approval  of  the  hold  branches  of  the  textile  industry. 

,ers  of  the  S.i'-,-  million  of  .5'2  per  annual  report  of  Taton  Maniifae-  PrOfllirPC  NoW  I  IMPC  ' 
cent  first  rnorlgage  bonds  issued  tilling  Co  .  I, Id-  for  fiscal  year  '  ’  IICW  LIIIO 

by  the  Saskatchewan  Cement  ended  .\pril  .inth  last  shows  modest  - 

Corp  .  and  If.  approval  of  the  gov  -  net  earnings  after  all  charges  for  Canadian  Rp.sins  and  Chemicals 
ernment  of  Saskaichev, an  'which  the  period  as  onirasteri  with  a  l.imitod  announces  the  extension 
|is  guarantor  n(  the  bonds'  and  small  net  loss  in  the  preceding  of  its  converting  operations  at  Ste. 
other  auihoriiies  concerned  fiscal  year.  Therese.  Quo  .  to  include  the  pro- 

Th"  price  In  'c  paid  will  be  2!M,  Balance  sheet  as  at  .April  .tnth,  duction  of  supported  vinyl  fabrics 
2.50  sliares  of  a  >er  cent  partici  IhiT.  shows  new  working  capital  heavy  duly  applications, 
pating  preferred  stock  non-call-  little  changed  from  end  of  pre-  Laminating  equipment  has  been 
able  and  n  i  f  iimiil  .livf  of  Inland  \  ions  year  Curreni  assets  and  installed  enabling  the  company  to 
I'enifnl  Co,  I, id  anit  in  order  io;Currenl  liabilities  both  show  in  supply  the  automotive  indii.stry. 
make  the  neces.sary  shares  avail-  creases,  the  lormer  to  SI. 8(2.114  transpoitation  field,  canvas  goods 
able,  a  ipeci.al  meeting  of  Inland  fi'oin  .si.t(P.82.>  and  the  latter  to  indu.stiv,  upholster.v  trade  and 
Cement  shareholders  will  be  call  from  .<2.1.8. lOT  -Among  cur-  others  with  decorative  fahric- 

o('  in  the  near  future  to  authorize  assets,  receivables  are  up  at  backed  vinyl  materials 
ar  increasi  ol  cap'.al  <.>!tl,lh.t  from  .<l.in,H.il  and  inve^n-  7he  companv'  is  already  pro- 

inland  Cement  Co  I.ld.  operates  b'l  ies  up  at  $1,(11.5.848  from  $.28.-  diicing  upholstery  goods  and  trim 
a  wet  process  cement  plant  ai  *  change  in  (  urrenl  f^,,.  automotive  industry  and 

Kdmontnn,  with  a  eapacitv  of  ^  increase  in  bank  „ ill  soon  begin  commercial  pro¬ 
million  barrels  a  year,  while  .Sas  I'’''’”-'  $t(f.. 000  from  $1.84, .WO  duction  of  supported  vinyl  fabrics 

kafehevvan  Cement  Cmp  Ltd  Jo  d  i  r  e  c  t  o  r  s  report,  h  R-  for  other  end  ii.ses.  The  line,  con- 
operales  a  drv  process  plant  j,,  ijo'els  president,  slates  that  ^  variety  of  constriic- 

Regina.  with  a  capacitv  of  1  mil  (  anadian  (onsumplion  of  „.j||  Ugl,, 

lion  barrels  a  v  ear  On  completion  ini'ce'-i'-e  of  i ' '  'tier  fabrics  in  a  broad  selec- 

of  the  transaction  Inland  intends  'ion  of  colours  and  emho.sses. 

to  make  some  important  aridilional  j,,,,  3,,,^  maintain  their  10.5.$  '  j  "  s4ronger'^''lanW^ 

capital  expenditures  at  the  Regina  ,  ,  n.jmionce  'hou- 

'  R  is  cons,de,.-d  by  the  officers  S'^er^Jenr  1:%'^ I 

and  diredors  of  both  companies  ij^si  vear.  The  n.atiiral  result  of  Hus  f,''' 

that  the  fusion  of  interests  w  ,11  loss  m  market  has  b(-en  to  further  «  built  (or  the  primary 

sireiicihen  con-uderahly  ihe  post  depress  prices  and  to  increa.se  in  P"' PO-'-o  of  pimting  and  embo.s 
lions  0!  boi:-  in  this  rapidly-grow  ternal  competition  the  company  s  ''Bjite 

mg  industry  Imports  H  orn  Creal  Britain  in  I  acilities  were  enlarged  the 

nifortor.'s  of  ihr  S;i>k9Uhr\\an  erra-'^rd  prr  cent  o\rr  lO.i.i.  and  tlip  pindiicfion 

OmrnT  (‘nrp  ',id  u ill  rrcommrnd  imports  fiom  other  (’oiintnrs  vir-  liChlv\oi£:hI  printed  \inyl-to 
at  a  .<pe(’ial  meeting  of  Ihe  share  tiiailv  doubled  Ihe  laller.  Italy  laminales  and  acain  in 

holders  lo  he  c..  le.i  shortly,  that  suddenly  bec  ame  a  maior  faetoi*  manufactiire  of  poly- 

the  Inland  participating  preferred  accounting  tor  Ihe  great  bulk  of  ethylene  film  and  flat  tubing 
'hares  be  distributed  to  Ihe  pre  this  increase  (  ompan.v  also  announces  that  it 

.'Cni  shareholders  of  Saskalt  hew  an  In  Iti.it."  Mr.  Daniels  stales,  signed  an  agieement  Jth  (on 
'■''mcni  on  the  basis  of  uu  Inland  'ho  Catliohe  School  Commision  in  solidated  Dvesliiffs  A-  (  hemicals 
t  'enienl  for  si\  .Saskat' hew  an  Ce  the  city  ol  Sherbrooke  initiated  a  Ltd  .  .Montreal,  w  hereby  it  he 
meni  The  ultimate  resali  will  he  'ov  on  piddiiclive  equipment  ol  all  comes  the  laller  company  s  ex 
that  the  p-.  sem  shareholders  ''•’^ou'.'"  luring  concerns  The  city  elusiv  e  sales  agent  in  Canada  for 
Saskatchewan  Cement  will  be  Sherbrooke  joined  with  a  num- certain  products  manufactured  by 
come  shareholders  of  Inlaed  Ce-  htr  ol  Ihe  companies  involved  in  Rariische  Anilin  A-  Soda  Eabrik 
■  opposing  Ihe  in<  liision  of  prodiic-  A  (i  .  Liidvvigshafen  a  Rhein,  one 

_  live  mai  hinery  tor  lax  purposes  of  Germany  s  leading  chemical 

G  W  LIFP  APPOINTMENT  matter  was  taken  before  the  producers. 


Frodiietion  of  newsprint  in  Can-'citie  )  in  the  first  four  months  of 
ada  dtiring  .May  totalled  .572.97.8  19.57  was  .8.2  per  cent  lower  than 

tons,  an  increase  of  22.448  Ions  in  the  same  months  of  1958.  ITS. 

over  the  previous  .May,  Reflecting  magazine  linage  in  Ihe  first  tour 

the  increased  capacity  of  Cana  months  of  19.57  was  1.5  per  cent 
dian  newsprint  mills,  the  produc-  over  I9,5fi  T\'  network  hillings  in 

fion  rale  during  the  month  was  the  first  two  months  of  1957  were 

98.1  ner  cent  of  rated  capacity  in  9,0  per  cent  over  19.58. 
contrast  to  99  4  per  cent  of  rated  Other  Canadian  shipments 
capa-’itv  in  .April  and  1,10  8  per  abroad  Generally  continued  lo  in 
cent  o,  rated  capacity  (nr  Ihe  pre-  crease  with  a  .Alay  Iota,  of  87.227 

tons,  compared  to  7.8.804  tons  Ihe 
previous  May  .An  easing  showed 
up  in  shipments  to  India  and  the 
Middle  East,  and  to  Central  .Amer¬ 
ica  and  Ihe  Caribbean. 

!  F'ive-month  total  showed  1957 
shipments  still  well  ahead  of  last 
year  with  .81.8,977  Ions  ' exclusive 
of  C  .S.i  compared  to  279.842  tons. 

Total  exports  of  Canadian  news-j 
print,  including  I  S  were  ,5.82  .509 
tons  in  May  ol  this  year,  com-, 
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vioiis  .vlay. 

Preduclion  per  working  day 
averaged  2L04S  tons,  an  increase 
of  .8.8  per  cent  over  Ihe  daily 
average  of  the  previous  May. 

Canadian  shipments  during  the 
month  were  .574.2,58  Ions,  an  in¬ 
crease  of  22,499  Ions  nr  4  1  per 
cent  over  Ihe  previous  May.  Cana¬ 
dian  shipments  to  I  S,  consumers, 
at  445.282  Inns,  were  77.5  per  cent 
of  the  total  shipments  and  1.8  per 
cent  higher  than  in  the  previous 
Ma.v 

Production  in  Ihe  I'nited  Stales 
continued  its  rapid  expansion  Total 
production  there  in  May  was  171.- 
i.58  tons,  14  8  per  cent  belter  than 
the  previous  month,  Shrpments  at 
172.541  tons  were  15  4  per  cent  over 
Ihe  previous  May 

American  (onsumption  showed 
a  relatively  small  increase  ol  .4 
per  cent  during  Ma.v  at  817,188 
tons  About  72  1  per  cent  of  Ihe 
total  I'.S  supply  came  from  Can¬ 
ada.  about  25  9  per  cent  from  I  S 
mills  and  the  remainder  from  Ku 
rope.  aria  Power  Co  .  Ltd  ,  for  Alay  are 

Total  D.S.  supply  in  .Alay  was  reported  higher  by  $144,258  than 

817. . 84?  tons  compared  with  809.-  for  same  month  last  year  at  $981,- 

P4I  Ions  in  .Alay  1958.  208  as  compared  with  $8.88.948 

The  I  S  consumers  slocks  in  Expenses,  including  interest  and 
rreased  by  178  tons  in  May  to  989.-  depreciation,  were  $74,854  higher 
5.50  tons,  or  55  days'  supply,  com-  at  $58.8.478  against  $508,824.  while 
pared  with  875.088  tons,  or  .87  days'  taxes  rose  by  $81,114.  to  $194,740 
supply,  at  this  lime  last  year,  ('a  from  $18,8.828. 
nadian  and  I  .,S.  mills  stocks  re-  Net  profit  for  Ihe  month  totalled 

sppctively  decreased  by  1.288  and  $202,988  up  $88,290  from  $184,898 

1.. 85.5  tons  during  the  month.  a  year  ago  Surplus  was  .$29,957 
Total  North  Ameriian  slocks  at  higher  at  $78. ,80.8  against  $48,848. 

the  end  ot  Alay  were  1.215,151  tons,  Dividends  paid  in  Ihe  month 
compared  with  824.9.50  tons  at  the, totalled  $124,885  against  $118,852 
end  of  Ala.v  1958  'in  Alav  of  last  vear.  an  increase 

r  S  newspaper  advertising  '52  of  $8,8.88 


C.  S.  Coates 


N.  E.  Tanner 


,AI  a  meeting  ot  the  hoard  ot  directors  of  Irans-tanada  Pipe 
Lines  Limited  held  in  Toronto.  \  F.  Tanner,  formerly  president, 
was  elected  chairman  of  the  board,  and  Charles  S  ('nates,  for 
merly  executive  vice  president  and  general  manager  of  the  com- 
panv .  was  elected  president. 

Mr.  Tanner  s  headquarters  will  be  at  ('algarv,  Alberta,  and 
Mr  ('rates  will  cnnliniu-  In  maintain  offices  in  Toronto 

Mr  Tanner  was  elected  to  Ihe  .Alberta  Legislature  in  198.5. 
He  became  Speaker  of  the  House  and  later  Alinisier  of  Lands 
and  Mines,  whuh  position  he  held  until  1952  when  he  resigned 
In  become  president  of  Alerrill  Petroleums  Limited  In  1954  he 
became  president  of  I'rans-C'anada  Pipe  Lines  Limited,  and  has 
served  in  that  rapacity  ever  since 

Mr.  Coates  started  in  the  oil  business  in  1988  and  has  hern 
associated  with  Ihe  natural  gas  and  petroleum  industr.v  since  that 
time 

In  194.8  he  j(iini--ri  the  Tennessee  Gas  Transmission  ('ompan.v 
as  division  pipe  line  superintendeni .  and  spiv  od  that  company  in 

V  aririis  engineering  construction  and  operating  positions,  having 
been  made  vice-president  in  1948.  and  senior  vice-president  in 
1951  He  left  Tennessee  Gas  in  August  1954  In  become  executive 

V  ice-president  and  general  manager  of  Trans  ('anada  Pipe  Lines, 
which  position  he  has  held  until  his  election  lo  the  office  of 
president . 


just  a 
phone  call 
away. . . 


Sni  NP  FINANCI.AL  ADVICE 
en  problems  of  business  i» 
something  your  Bank  of 
Nova  Scotia  manager  is 
alwavs  glarj  to  give. 

heiher  if  eoncerns  a  bust' 
ness  transaetion  right  in 
vniir  own  eity,  somewhere 
else  in  (.anarla,  or  in  some 
(ar-n(T  country,  your  Bank 
of  Nov  a  Scotia  manager  ran 
help  voij.  He  has,  at  hvs 
irsoiirr  e.  a  wealth  of  know  h 
edge,  since  he  ran  draw  i«n 
the  wide  experience  of  th* 
hank's  officers  in  Canada 
and  abroad. 

A\  lienever  the  need  arises 
for  (riendlv  ronn.sel  on  a 
financial  problem,  phons 
voiir  Rank  of  Nova  Scotia 
Manager.  He'll  welcome 
voiir  call ' 


\BOl T  YOl R 

Fiiv  (jisiidlly 

I.NSl  RAYCR 


Rv  Doug:.  Weston 


The  Bank  of 
Nova  Scotia 


Prccoutions  Which  Should  Be  Token  by 
Cotnponics  Closing  Down  Plants  for 
Summer  Vocotion  Period. 


•  yniit  pnrtnor  in 
hniping  Cnnnein  grnvf 


,\ffinhi*rt  \fonfrpnf  SfiH'l  f.trhntif 
(  nnnHinn  Stork  h.xrhnngr 
Toronto  Stork  Eirhonf* 

M  o  >  t  R  r  a  I 
28(1  Noire  Dame  Street ,  West 
1 20.8  Phillips  Square 
,50  lean  Talon  Street  U  e«t 


Each  year  mere  and  more  nr  more  salely  handled  during  .such 
ganizatinns  are  adopting  the  prac  0  period 
tire  of  a  single  vacation  permd 

In  prcparalinn  lor  a  compiote 
for  the  enure  company,  couplod  arc 

with  a  comploir  .shnidown  ol  tho  some  basil  and  lundameni.al  pro- 

plant  during  thi'  same  peiiod.  ac-  cedures  which  are  dictated  by 

eording  to  Ihe  Sentinel,  published  "hat  is  cnirmionlv  known  as  just 

,  ,  ...  ,  plain  horse  sense 

by  the  Faitnry  Insurance  .Assoei 

1'  Leave  a  plant  (lean  hv-  mak 

atinn  siieh  a  plan  and  e  laoinnnn  ,  ,  ,  '  , 

ing  certain  of  a  thorough  house 

alinn  Thoie  are  n-iany  advanlagos  dpaning  just  before  vacation 

10  such  a  plan  and  cxpcrionco  2  ('heck  spor-ial  hazards  to 

sorms  lo  point  to  the  fact  that  make  lorlain  that  potential  fur 

,  j  -  I  .  hazards  are  eliminated  sn  (ar  as 

such  pioccdiire  is  working  out 

more  sadsfactorily  than  the  for 

mor  niotliod  ot  individual  slaggor-  •'  Instruct  standby  pei  sonnol 
ed  vacations.  Sales  arc  maintained  properly  so  thev  will  know  cxactlv 
through  nolilication  'o  customers  " 'lat  to  do  in  case  nf  rmergenc 

.and  .sales  div  isions  well  111  advance  9Md  w  nerr  to  conlad  key  plan' 

of  the  plant  (losing.  personnel. 

Such  a  geiwnal  plant  shutdown  4  I'liis  k  all  tire  protection 

provides  an  exeellent  oppot  I  unit  v  equipment  lo  assnte  it  is  in  proper 
for  plant  alterations  and  mainie  working  order  and  not  ohsirncted. 
nanee  work  which  canmil  other  5  Notify  lire  (-0111  rol  service-. 

( ise  he  Hone  vvithonl  interfei-m;;  such  as  lire  department,  polir  e  de 
with  production.  .Such  -.vork  as  partment  and  central  slalinn  sii 
welding  and  spi  inklrr  |i  i  p  i  n  g  perv  isory  headquarters  of  the  shn' 
changes.  which  by  ciisioiuar.v  down 

standards  ol  sate  practice  should  It  is  aKo  suggesu-d  that  a  ( om- 

hr  done  only  when  the  normal  pro  potent  and  responsible  emplovi'e. 

cesses  are  suspended,  are  more  preferably  an  official  with  power 
eionomically  and  certainly  can  be  lo  a(l.  be  appoiiil(sd  lo  make  such 


Oanarol  OOltaii  44  king  S*. 

W#,i,  Tor(in(n 
Naw  Vorki  .87  W,!!  $i. 
landsn,  Ing.  I  J4.JA  Wolbf(jo4i 
5'.,  C.C.4 

CHIcagai  SonoJ  ot  IroH«  RIdq. 


Un(^(=r\\  ritris  and  ITrqlprs  in 
(  anadian  Smirifies 


Dominick  Corporation  of  Canada 


Owar  JOO  brenchci  (** 
Cttnttth  itnd  flbfom/— ■ 
tttrrmifitmthfH  whereyr 


T  n  R  o  X  t  n 
1  70  Bar  $f real 


360  3T  JAMpsi  ^Tp;(rpT  WEST 
MON7  (8FA  L 


rois 


«tV  4Rn  A  RART  •  A.  «AV  ARP  A  hart  I  TP 
(.rnesR  leinHon 


piii  nfr  it  irr  ti  lth 


Dominick  &  Dominick 
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\\ niihrrr 


.Anierii-aii  .Stork  F.vcha 


Toionin  Stock  E\chaiir<s 


■file  Sentinel  also  suggests  ili;,! 
Ihe  following  ehecklisl  would  (  (ime 
in  handv  in  making  the  .survey 
All  waste  material  removed 
frotTi  machines,  benches,  tables, 
floors  and  coniainers'.’ 

.All  fla’nmahle  residues  la  iiiuv  ed 
from  o.  ens.  dip  tanks,  spray 
booths,  ventilation  hnoks  and 

duels'’ 

All  oib  work  (lot lung  removed 
from  Joisors  " 

Ml  debris  removed  from  plant 
pi  rmisrs' 

All  snlvanis.  cements  and  flam¬ 
mable  liquids  removed  to  safety 
V  aiill.s" 

a:;  unu'-ed  gas  equipment  .sliiil 
oif"  Ai  mam  .-supply  enlranic" 

All  unnecessary  elertnial  equip 
meni  shill  nlf'  .At  main  swilrh" 
Have  all  lift  (rinks  hern  proper¬ 
ly  returned  lo  ventilated  garage" 
Arc  standby  personnel  qualified 
and  properly  iiisirurlcd" 

Will  there  he  amply  fire  waieh 
rrs  for  any  welding  or  rutting  to 
he  done" 

Will  there  he  .siillirienl  watch 
men  In  rover  plan*  with  ronliniious 
rounds " 

Do  all  understand  that  regular 
plan!  smoking  regulations  must  he 
opserv  eri  " 

.All  tire  pumps  in  full  commis- 
s'on"  Elpdrir  power  jn  servire" 
Steam  maintained  for  sfeam  lire 
pump'  .Ampie  fuel  for  diesel  or 
gasoline  fire  pump" 

.Ajl  fire  oxiinguishprs  propprly 
fillpd  and  :n  proper  locations" 

All  hose  house  pquipmcnl  in 
place  and  properly  arranged" 

All  sprinkler  .systems  in  full 
cnmmi.ssinn" 

All  sppcia)  'carbon  dinxidr  foam 


X'anrouver  vStock  Kxchan^^e 


For  fifty  vpflrs,  the  Vrinroiirpr  Stork  f'yxrhRngr  ha*  Vipcn 


B  market  plorp  for  seriiriviefi  repro^entinE  "n  important 
part  of  the  pronomir  wplfnre  of  AA'piitPrn  C',Rnaeln. 


Our  Lives  will  change  now  too. 

Isn’t  it  Time  YOU  Reviewed  Your  Insurance  Needs? 


NA'p,  RrHvp  iTirm hpfs  of  this  pxrhanjjp,  arp  plrawrej 
to  pay  trihnfp  on  this  fifripth  annivprsary  to  thoaa  past 
nnH  prpsprt  vcho  hav^  matfe  thi«  one  of  thp  leading 
(Stork  exrhances  in  ('anada. 


V  (Ml  <i|(rn(l.  voiir  insiiranre  must  he  review  ed 
from  time  to  lime. 

^'oiir  (irral-N^psi  Repre'^enlative  uil)  gladlv 
assist  V  on  w  ith  this  important  r(»vieu,  u  jthout 
rnsi  or  ohiigalion.  hv  not  rail  or  w  rite  your 
tipare.si  (ireal-Wesf  office  today?  You'll  find 
this  (ireai-’Sest  Pistafe  Planning  Service  highlr 
valuahle  as  a  means  of  keeping  your  insurancB 
program  in  line  uith  your  present  protection 
nrrds. 


Venir  lifr  j<  rhanginn  rvrrv  -iiigir  iiiuiiilr.  Is 
voiir  insiir.inrr  program  kf’rpmg  parr  with  I  lir 
times?  As  voiir  rhihirrn  grow  up  v  on  mav  find 
that  Irss  firoirciion  is  nrrdrrj  for  V  cMir  familv- 
morr  provision  for  voiir  own  rrtirrtnrnl.  Ino 
manv  things  ran  allrr  voiir  insiiranrr  pictiirr. 
Thr  lifr  insurancr  voii  own  should  rrflrri  v  mi 
and  v  our  familv  as  v  mi  arr  tmlav,  not  as  v  on 
wrrr  fjvp  or  (rn  vrari.  or  perhaps  even  one  vear, 
ago.  To  get  full  proterfion  from  rv  erv  (iollar 


Sorvini  frvpxfnrg  i4cros«  Canada 


Mt^VT©p4(  T(7»©eNf^'Te>  v»/fM*Jircr.  rAI.e-.iPV  M  eiK!  V  A 

v«rTr^'*  i 

Mntjsr  'A'A'  swirT  ^4«i<4r4^e^^  em  «©Aii(r>e;)W 

LA  nALT  «T  S'MCOf 

CHATHAM  KITCHENFR  LE  A  M  TCN  WINDSOR 


dry  powder'  prmecinn  sy-stem-s  ,n  ^  HJIIJPE  IS  O 'J  P  B  U -S  I  N  E  3  5  TODAY! 

full  rommi.ssion  - 

M'ater  pres.suie  for  --orinkler  sys- 
tem.s  normal"  Gra'-by  lank  or  re-, 


The  Hnancial  TTmes 


the  issue  of  a  new  tv^pe  of  stock  in  smalliyhat  U.S.  Capital  IsSUO 
denominations,  those  industries  now  own-  ' " '  ■ 

ed  or  controlled  by  the  State,  is  under  %  A  # _ I-  ? _ J. _ 

heavy  fire  from  the  left.  VV oSMlMCITOr 

German  workers,  to  the  distress  of  so-  w 


EST.4BLisHtD  191Z  '  hcavy  fiiT  frooi  the  lett. 

Published  rvtry  Ffidav  at  410  St.  Mcholas  Street,  i  rff'rman  workers  to  the  distress  of  SO- 
Montreal.  by  The  FlnanelaJ  flmes  Publishlnc  Co.  10  UK  VS''  m  .m. 

Ltd.;  E.  c.  Erti.  president;  John  0  hoer  b se.,  cialist  leaders,  liavc  shown  the  liveliest 
Poli’ oHke'^Depa^’Cm^iraVa^^  '  outhusiasiii  for  this  rather  unique  versionj 

-  - 1 ^ - i  of  a  “People's  Capitalism " 

A.  R.  W.  YOC.VG  .  Editor  _ _ _  j 

Circulation  . H  Kincaid  Automobjlc  Insurdticc  Rstos  And 

. J  A.  rinard  Provincial  Authorities  I 

Ontario  .  .  W.  E.  Hooper  i 

— :: - ; - I  The  announcement  during  the  past 

“"®®£'e”rir«.“  sin'^?e'‘^cop,is  i?cell?s  *'''  "  hv  the  Independent  Automobile  In- 

BEAD  OFFICE:  .Montreal— Telephone  all  departments  |  .SUl'anCC  (’onfcreUCe  Of  Upwai'd  I’evisionS  in 

Avenue  8-2136.  premium  rates  in  Quebec  and  Ontario  is  a 

TORONTO  OFFICE:  3111  Ro.val  Hank  HIdg..  8  King  (  >  r  *  ui 


Washington  Sees  Little  Change  In  It  further  went  on  In  declare 

that  “plan.^  are  well  advanced,’* 

Ottawa's  Stand  On  Subject  n  rr™  S 

■  ''ontp  rnnlra(l.<!  are  awardrd, 

work  on  Iho  fniindatinn  of  Iho 

W.ASHINGTO.V  —  ThriP  .jii.st  (Special  to  The  Financial  Times)  .comr  of  (hr  .slalrs  vvhhrp  Ihr  poli-  hiiildiiiK  will  hr  cnmpletrd  be- 


subtle  hints,  press  release  num  prospective  prime  minister’s 
her  "PI  indicated  that  lenders  office,  and  then  mmed  to  the 
would  be  called  Ihi.c  summer.  Opposition  Whip's  office,  the 


isn't  much  doins  here  in  the  way 


of  a  worthwhile  reactiop  to  the 

„  ,  ...  '  u  u  compu  sory  intcRra  ion.  a  .suh-i 

Canadian  election  —  which  '  ,  .  ,  ,  •  ,  i 

,  ,  .  J  ,  sidiarv  piece  of  practical  Iccisla  i 

shoudn  I  surprise  (  anadians  part-  ;  ;  ,  .  I  , 

,  ,  lion  that  would  have  born  mo.sl ' 

icularly.  ,  ,  r  ■  i 

helpful.  ! 

Thorn  am,  a  great  many  unr-:  ...  ...  ^  I 


J  .  1  .  I  K  f  iticians  often  break  out  with  weird  f„rp  ..  jnipr  sole  in 

cd  a(  least  once  a  week  before  ■  .  ,  ...  ...  winier  seis  in 


I  ideas  lor  grabbing  a  ronfiscatoryj 
|tax  back.  | 

I  There  is  also  the  factor  that 
,o\rntually.  and  hy  the  inevitable 
■process  of  evolution.  American  in- 


further  went  on  In  declare  |  room  was  .iammed.  Diefenhaker 

at  “plans  are  well  advanced."  kept  the  jnleriiew  light,  and 

ill  making  its  impartial  Lib-  side  stepped  pertinent  questions, 

al  pitch,  the  D.  of  T.  says  that  (.{p  (alkrd  of  fishing,  and  he 

jnce  rnniracis  are  awarded,  chided  those  who  laughed  al 

nrk  on  the  foundation  of  the  when  he  predicted  victory, 

hiding  will  be  completed  be-  Hp  pointed  at  one  who  did.  His 

re  winter  sets  in.  answer  amused  Diefenbaker.  It 

Krection  of  struetural  steel  is  was:  "Myself  t  have  not  laughed 


MS  I  .surantc  (  onicrcnco  01  upward  revisions  in  U  u'  .u„  ...  i  vestment  hocomrs  Canadian  Sure 

I  .  U  ^  „  <tiivalcd  Americans  who  have  Ihc  There  are  not  manv  here  that!  ,  necomes  i  ananian  Mire, 

^  premium  rates  in  Quebec  and  Ontai  o  is  a  "Liberals"  arc  .pc  falling  for  one  phase  of  somel"'^''"  " 


street  East:  Telephone  'EMpire  3-1323’’‘and  EM.  natural  COrollarV  of  tllC  highly  UnprofitablCj  :  i  •  I.iherai  ’  in  the  U.S.  .s'en-  nf  (ho  « 

3-1324.  E.  Wlllrid  Hooper.  .Manager.  Underwriting  fCSUltS  in  this  class  of  insur-i„  Pf.  J,  gpp  "Cnnservat-Lnnsnmnti 

iEW  YORK  OFUCE:  111  Broadway.  Neve  iork,  R.  S.  j  Hiirino  1 0.Afi  and  the  fact  that  rvnrr-'.  ..  ...  _  P 
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ance  during  10.56,  and  the  fact  that  exper¬ 
ience  for  the  first  4  months  of  this  year 


"isimpl.v  LihrrnI  in  thr  .von-  nf  (hp  storic.s  wrificn  for  I'.S.: 
|se,  and  the  PC  s  are  “('nnservat-|cnnsiimption  out  of  Ottawa,  which| 
■  ive.“  or  .something  like  Tafl.  Theijs  m  (he  elfeci  lhal  the  PC's  werei 


plant  it  wants  to  have  its  hands' 
on  ever.vlhing.  That  is  natural.' 
You  would  probably  find  the  same; 


r  S.  “liheral''  is  one  who  helieves'going  to  do  somclihng  about  (hj,;Tnntivalion  on  the  part  of  an  On 


expected  to  commence  "early  for  t'rec  days." 

next  year'’  and  officers  of  the  ...u  .  „ 

,  ,  ,  ,  Ihen  at  .3  p 

doparlmenl  are  hoping  for  ... 

’  ,  ,  '  baker  weni  to  j 

"completion  of  the  building  in  ,  . 

'  ^  rent,  with  wha 

la'iS.  ,  .  , 

body  now  know 

Finally,  "paving  of  Ihe  run-  ' _ 

ways  is  expocled  to  be  com-  ! 
pletod  this  year."  I 

This  is  a  Maritime  touch  that 


Then  at  .3  p  m.  Mr.  Oiefen- 
haker  wenI  to  see  .Mr  .St,  Lau¬ 
rent,  with  what  results  every¬ 
body  now  knows. 


Dcvolcci  JO  the  interests  of  the  in-  ! 
joiT  \  vesting  public  tn  ihe  belief  lhal  the  ■  ^  ‘  affiiijc 

confidence  of  capital  is  essential  to  !  I  ' 

•tunTioki  It’c  stability  of  Itnancr,  the  prosper-  |  mcatll  llCt 
V-  '  tty  of  industry  and  the  devclopinent  t'Ompatlics 
of  our  resources.  [  Followi 


MO.N'TREAL,  KRID.W.  .U  N'F  21  I'i,-v7 

Both  the  Ins  and  the  Outs  Face 
Extensive  Adjustments 

The  Cnn.'^erval ive  part.v  which  now 


was  worse.  I.ast  year  the  average  under-  -  .  r,xtrcmc  colossus  al  Mid  which  is  rnvrl- operation  f  politicians  will  appreciate, 

writing  loss  of  all  eompanics  writing  this,  .  .,na  .  '  iinio  existence  in  RC  ^  a  word,  translated  it  means: 

cbssofb,.S.ness.n('anadawasm^^,-^^^  cma;:r^j;:e  T^ed  "o  ^^tg  ul'l  This  correspondent  remembers  -te  Ltheral  you  are 

for '’acquisition  'and^  admini.sU-ative  costs,  House  without  interruption^  PVs  an  imporial  nation,  the  ^S.  'aguely  study  carried  out  ini  J*  rnd'somfgwd 

n^n,  .let  losses  for  most  of  the  automobile  ^  ll- -'ti::,  mZh^:  S 

Following  the  announcement  of  higher  os  his  devotees  v  iew  him,  came  |p,. live  .security  empire  and  ppys^"tien  or  what,  but  (he  idea  was,  • 
nremium  rates  in  Ouebec.  a  disnatch  from  into  olfirr.  them  tribute  exacted  from  the  •tim.  abet'  its  initial  eslalhish-^  .  .  .  ' 


In  a  word,  translated  it  means: 

If  you  vole  Liberal  you  are 
assured  of  a  few  millions  of  dol¬ 
lars  being  spent,  and  some  good 


premium  rates  in  Quebec,  a  dispatch  from 


Quebec  ('itv  quoted  a  “spokesman"  for  the  WhaCreaction  Iherr  mav  he  will  U  S.  la.xpayen.  American  company  tends  It  was  prett.v-  hard  for  Ihe  Con- 

provincial  department  of  Transport  and  come  when,  and  if  any  dear  cut-  Most  people  here  have  reco-''a  Canada  to  become  more  and  sen aliv es  lo  think  up  an  answer  IJ 
f’ommunications  as  saying  that  automohilc'ic^jslalion  is  brought  down  iniOgnized  this  scream  against  I.'.S  '"‘’al.  The  locals  come  to  I't  t  is  one  so  dose  to  voting 

insurance  companies  will  he  asked  to  Py  nic  regime,  linvoslmrnts  as  being  what  it  was  j "here  it  is  going,  and  na-  ay. 

plain  ’  the  rate  itierea.ses.  The  move  wasj  friends  of  Canada  would  Primarily  it  was  a  shot  by  the  ""■a"."  Ihey  want  to  gel  into  it  Incidentally,  a  curious  feature 


surprising,  this  spokesman  was  quoted  as\, 
saying,  in  the  light  of  the  fact  that  govern- 


the  new  government  former  PS  leader.  George  Drew- 


liirally  Ihey  want  to  gel  into  it  Incidentally,  a  curious  feature 
The  study,  as  I  recollect,  showed  of  Ihe  bilingual  release — Ihe  bot- 


Ihal  whatever  it  wants  In  do  in  for  Ihe  PS's,  since  Ihey  supposed-|a  remarkable  tendency  of  I  .S  tom  half  is  Frrnch— is  that  they 


holds  offire  beans  little  resemhlaiirr  to  mPn'  figures  indicate  a  decrease  in  the  legislation,’  go  ahead  ly  became  both  conservative  and,‘'"P"al  become  a  lesser  in-,  used  a  different  typewriter  on 

the  Conservative  nartv  in  Onpn.sitinn  Its  ,  """''if'"  accidents  invo  ving  damage  of  ^  progre.ssivr,  .sound  down  here  like;""""""-  '‘’vnl  Canadian  copi-  the  same  sheet  of  paper  for  Ihe 

,.e  over  .SlOf)  in  the  province  from  .lanuary  feelings  espe-'lbev  were  almost  as  hard  up  for  <al  »  greater  influence,  in  the  French.  Bilingual  typewriters 


the  Conservative  party  in  Oppn.sitinn.  Its 

function  has  been  changed  from  that  ef  ;  to  \nril  .TOth  this  vear  .mimim.v  r..,...,,  ,  . 

the  critic  to  that  of  the  rloer.  Its  hard  |  There  might  appear  to  he  .some  contra-. yaiicis.  !<incr'^nwi'’”ht  D^'' 

core  of  members  who  have  hcltl  i  heir  j  dii  lion  between  these  figures  and  the  state-!  *•’  'crerv  niece  of  ihi 

seats  so  tenaciouslv  during  the  '2'2  vears  i  ^ent  by  the  Independent  Conferenee  that;  li  is  not  only  Canada  ihai  is  ^ 

-  r  '  ,  ,  ,  .  I  :  the  loss  experience  in  automobile  msurance  treated  with  occasional  reckless 

Hu„„,  ...  nr.  Vhi.  ; 

for' the  first  time.  This  new  blnotl  can-  !  ts  o  this  year  than  m  the  .same  pet-|,ry  is  so  b.g  and  its  miorrsts  so 

not  help  but  qualifv  and  temper  the  H  ""'f  variogaird  lhal  Washing-.^  making 'this  tr; 

policies  which  have  been  enunciated  by  I  "1  the  hot  of  acendents  and  is  often  treading  rough  shod  shopper  v 

,lnh„'W.  hi,  si„rlv  nf  l,„„rirr.  I, d'^io  ?hn  voar'"""  . . .  "  » 

wrote  of  political  jvart'ies  thtit  they  are.  j,  ^  recent 'vears.'  """Tailsmy  school 


not  onlv  Canada  lhal  is 


for  the  first  time.  This  new  blood  c;in- 
nof  help  blit  qualify  and  temper  the 
policies  which  have  Iteen  eniincitited  by 
the  party  for  the  ]iast  two  flreades, 

John  \V.  Dafoe,  in  his  study  of  Laiirier. 
wrote  of  political  parties  that  they  are. 
in  reality,  “erganized  stales  within  the 
state.  Thc.v  have.”  he  sairl,  “their  own 
dynasties  and  hierarchies;  aiul  their  rea¬ 
son  for  existence  is  to  clothe  themselves  | 
with  the  powers,  functions  and  glory  of  , 
the  state  which  they  control.”  .Mr.  Die-  i 
fenbaker's  most  difficult  decision  will  be  ! 
to  achieve  in  his  cabinet  a  balance  be-  • 
tween  the  elements  representeil  h,\  the 
old-line  (  nnservativ  es  and  the  newer! 
viewpoints  represented  b\  the  incoming! 
memhers.  I 

By  the  same  token,  the  IJberal  partv,  j 
in  its  nnaccii.Momed  role  of  the  flppo.-^i-  I 
tion,  is  not  the  same  partv  that  sat  on 
the  government  side.  Think  of  Ihe  num¬ 
bers  of  its  foremost  policy  makers  who  . 
have  been  defeated.  .Mreadv,  there  is. 
talk  of  a  convention  al  whieh  to  choose; 
a  new  leader.  .-Again,  Dafoe,  writing  .'15  1 
vear.s  ago,  has  an  apin'oprial o  vvf>rd.  i 
Political  parties,  he  ohserved,  “never 
leave  office  without  a  sense  of  outrage.  , 
There  never  ,ve1  was  a  partv  ejeeteil  ; 
from  office  which  rlitl  not  feel  pretty  j 
much  as  the  Stuarts  did  when  they  lost 
the  throne  of  Knglaiid;  ttie  incoming  ad¬ 
ministration  is  invarialily  reg-ardetl  liv 
them  in  the  light  of  usurpers.” 

If  the  Conservatives  may  have  rliffi- 
rulty  in  reversing  their  coin,  in  changing 
from  critic  to  doer,  that  difficiiltv  is  no 
less  ahead  of  the  Libin-als  in  changitig  i 
fiYim  doer  to  critic.  j 

The  point  to  remember  is  that  poli¬ 
tical  parties  are  li\ing  organizations,  j 


an  issue  as  are  the  nrmocratsh'‘’"’P^">' aflairs.  even  nf  what  apparently  come  in  a  diftcrent 
.since  Pwight  n.  l•J.s^nhn«cr  slnle|'''"'''‘'‘'  be  nothing  origin  font. 

e\'rry  piece  n(  their  political  stock  but  branches  nf  I  S.  enmpa  ❖  ❖  ❖ 

in  trade.  jnics,  but  which  natiiially  evohed  Like  Ihe  Pied  Piper  luring  Ihe 

❖  ❖  ; toward  important  Dominion  un  children  of  Hamlin  away  from 

I  S.  capital,  when  il  goes  into  dertakings.  ,  their  homes,  so  did  .InhnDiefpn- 


S.  capital,  when  il  goes  into  dertakings. 

ada.  is  about  as  nationalistic!  •!* 

Taking 'Ihis  transaction  as  is  a|  this  love  of  invesimeni  in  ( a- 
mn  vi-innnoi-  whr,  erre  a  Harn  R^da  Is  all  the  moip  remarkable 


:  :  ,  .  . - ;  •  r  '  "  ...nrnan  shnnner  who  sees  a  dain"^''^  "’‘’''C  remaiKatlie 

total  io.s.ses  involved  "ibrem  Aside  from  ,hp  jnierr.sts  nf  whole  -sec  _  ,  ,he  grocer's  shelf'"  'be  fact  that  the  gov- 

th.  lhal  Iho.r  pr^bab  y  havr  haon  /‘’"""‘".Vtr'arnn.an,  ha,  haa„  „,ainin=  .i,h 

more  serious  accidents  to  date  this  vear;  ,  ■  ,  ”  "  "  ^  ^  -  u.  a  r  i 

,,  1  4  -i  -  r  ,  ,i  4  -  4  .  _  Witness  this  conipu  sorv  school  i,hniii  as  consi-iniis  nf  heinf’  na-  might  and  mam  for  several  years 

than  last,  it  is  a  fact  lhal.  in  recent  vears,:  ,  ,  '  ,  ,  ""  ^  lonstmus  m  oem.,  .  ,  .  .  .  , 

there  has  been  a  steadv  upward  trend  f'”'  '''R  lionalistic  as  is  a  Imlley  car  rider,'"  try  to  shove  American  cap.lal 

evidetKC  in  the  cost  of  automobile  repairs^^"""’  when  he  buys  a  street  car  token.;'"'"  ""  "'  H''""'' 

and  in  Ihe  amount  of  damages  assessed  iriib"'l‘b"2  "'  'be  new  scboolsj  The  large  movement  of  U..S.  ca-'  'A"  'be  snfl  heads  which  norm- 

.3,,  -..-rtc  iin  recent  vears  for  coloured  school'nhal  is  not  onlv  of  course  a  res-,"ll.v  'be  government  have  felt 


I  The  large  movement  nf  U..S.  ca-' 
pital  is  not  only,  nf  course,  a  res-. 


The  pi’cmium  changes,  both  in  Quebec  children,  adopting  the  former  rule  pnnse  to  the  most 
and  Ontario,  announced  by  the  Indepen-  Inid  d"""  by  the  .Supreme  Courl  p,ppt  possibilities. 


and  in  Ihe  amount  of  damages  assessed  inibm'dms  "'  'bn  new  scboolsi  -phe  large  movement  of  U.S.  ca  '  All  Ihe  .soft  heads  which  norm- 

court  awards  |'"  ‘"'"'"'‘'d  «'bonl'pj,ai  js  not  only,  of  course,  a  res-|""-''’  '""  'b"  government  have  felt 

The  premium  changes,  both  in  Quebec  children,  adopting  the  former  rule  ponse  to  the  most  inviting  invest-  'Rgnely  tbal,  if  capital  could  he 
and  Ontario,  annonneed  bv  the  Indepen-  l"id  down  by  the  Supreme  Cnurl  p,pot  possibilities.  It  is  also  a  cajoled  into  foreign  climes,  Ihisj 
dent  Conference  apply  to  drivers  with  acci-  lbal  negroes  were  fairly  treated  ,.p,|p(.,jon  of  a  complete  faith  of  """'d  bull  up  Ihe  foreign  n-ono-'  ^ 

dent  records  and  drivers  tinder  age  25  if  Ibey  were  given  "separate  but  y^p^^rican  investors  in  the  sanity  mies  and  maybe  lake  a  little  ol 
Despite  the  fact  that  Ihe  latter  group  al-'equal  "  .school  facilities.  'pP  Canadian  people.  .\obody|'be  load  off  the  billion  dollar 

readv  are  paying  premiums  well  in  excess.  'riK-n  the  Supreme  Courl,  whichever  contemplates  the  possibilil.v  bandniits.  j 

of  those  being  paid  by  oilier  classes  of  facto  has  bec  ome  "the  supre-'lhal  economic  conditions  might ;  For  years  they  hav  e  hern  play-^  I 


baker  lead  all  the  newspaper 
men  away  from  Ihe  porlal.s  of  [ 
cabinet  this  morning.  ![ 

I  was  among  Ihe  three  dozen  t 
odd  scribes  who  went  over  for  [ 
their  last  look  al  the  d.ving  and  [ 
soon  dead  St.  Laurent  cabinet,  j 
I  look  my  seal  outside  the  t 
stained  glass  (tolhic  windows  in-  [ 
.side  Ihe  old  privy  council  dnnr.  i- 
Then  a  youngster  rushed  up  and 
said  that  Diefenbaker  was  on  I 
his  way  up  The  ttill.  He  had  j 
been  lying  down  after  his  all  I 
night  plane  journey  from  Saska-  ' 
toon  I 

I  rushed  out  and  took  a  stance  I 


I  of  those  being  paid  by  other  cl.TSses  of  fat  in  has  bec  ome  "the  supre-'lhal  economic  conditions  might ;  For  years  they  hav  e  hern  play-,  |  [-p^hod  out  and  took  a 
I  dlivers.  Ihe  loss  expeiience  with  the  gmup  p,p  law-giving  body  of  the  land."  one  day  unexpectedly  turn  Ihc  .Sn-  ing  around  with  government  in  ppi^vren  Ihe  Fast  RInck 

j  last  \  eat  W  as  still  bad  ,  -  K  ^  famous  female  once  wrote  a  rial  Creditors  away  from  their  siirani  e  against  ennfisratinn  and  iPip  Mam  Door  nf  Ihe 

It  ill  becomes  oflicials  m  Qtie  ec .  p-ippii^,;  hack— said  it  gave  love  nf  the  fleshpots  and  back  tn  convertibility  losses,  with  Inriu-'  Cpp-impn-  ..-hlr-h  o 

which  I.s  one  of  the  onlv  two  piovinces  ppipuppr)  children  an  inferiority  their  Ihenrelical  fiinnnv  monev  niisly  developing  "inevesiment  Conservative  leader  was 
(  anada  that  does  nol  have  financial  respon-  philosophy,  or  that  conditions  treaties"  under  which  the  holten  Suddenlv  T  .lavv  C  v^a  , 


"inev  esiment 


Conservative  leader 


(  anarla'lhat  does  not  havr  financial  resnon-  'beir  Iheorelical  fiinnny  money  o.isly  developing  "inevesiment  Conservative  leader  was  to 

l  anaria  mat  ones  noi  nave  linanciai  lespon  pp^pipx  m  hr  put  into  separale  philosophv.  or  that  conditions  treaties"  under  which  the  hmien  SuHdenlv  T  saw  him  walL-m. 
sibilitv  legislation,  to  cntieize  the  insurance  ,  ,  A.'  i.  j  .u  4-,-r- .  u  .  u  .  '  -'a"  "'m  walking, 

■ompanies  for  protecting  themselves  ""  'boy  mighi  become  so  bad  the  ((F  tors  would  promise  to  he  nice  to  vards  awav,  surrounded  b' 

Igainst  the  effects  of  exce.ssive  losses.  If  build  [might  break  out  of  its  confine-  American  capital.  few  tru.sicd  friends  Suddenly 

...-,a„,-4,.-..«ai..  i.,  ^  '"2-''  have  accordingly  become  ment  in  Saskatchewan.  I  .None  of  this  has  slimiilaled  as  ,u  p,-p.:-  r;o||p,.,,  i 


places  the  companies,  undeservedly,  in  a 
had  light  with  the  public  tn  have  it  sug- 


tentatively  obsolete,  and  the  Sii  The  average  .Vmerican  investor  miii-h 


rs  woum  promise  lo  ne  nice  in  yards  away,  surrounded  by  a 
Tierican  capital.  fp^^.  ii-psled  friends  Snddonlv  too 

.None  of  this  has  .slimiilaled  as  ^id  the  Press  Gallery  .see 'him 


as  normally  •pi.ip  J;|p^^.  bei-ame  a  Iri- 


gested  from  governmottl  sources  that  theyT'""'"  bas  more  faith  in  the  integrity  o(  would  go  in  one  vear  nf  its  own  umphal  march. 


are  raising  premium  rates  without  reason  Tnmigh  in  say  that  the  coloured  the  climate  of  any  part  of  Canada  freee  will  In  one  Canadian  provin-. 
In  such  a  serious  matter  sociallv  and  -'bould  hr  bathed  and  ddnus  than  he  does  of  the  outlook  in  ce. 

ecnnomicallv,  as  safe  driving  il  might  he  .  . 

thought  thai  government  authorities  would  TPAADIIQ _ TUa 

co-operate  with  the  companies  rather  than  ■  t/rll  WV  I  flG  V^riCIVvQ 

embarrass  them,  (r,.nii.„.„a  im,,,  p=np  n  I 


There  Is  No  Monopoly  on 
Prosperity 


that  Vtaiirice  Diiplessis  and  his 
cohorts  will  £rl  hack  on  the 
(  nnserv  ativ  e  band  wasnn  before 
lone.  After  all,  a  Cninn  \a 
linnale  suppnrler  is  only  a  P.C. 
with  a  French  aci ml 


The  point  to  reriiemhcr  i.s  that  poli-  One  le.s.son  of  the  recent  general  elec-  „  ,  ,  '  ,  „ u  .  u  ,  r  ^  u  j  ,  .u  '  .l  . 

|.  •  -  , "  !  Iionale  supporter  is  only  a  P.(  .  have  quit,  but  Diefenbaker  is  as  equallv  ardent,  those  lhal  op-  Co, 

tical  pai'ties  are  living  organizations,  |  (jpri  which  extenris  far  bevond  the  realm  tu  t.-  u  1,1.  l  -  .l  ...i  •  ■  ^  -  -n  ,  _ii  i.  l 

,  ,  4  .^.,4; . I  1  (1,  I  "iiivii  (xiiiio.s  iHi  i)(  vono  inr  11  aim  ^^.||^,  ^  Fronch  aci  enl  lough  as  he  is  thin.  This  time,  posed  |i  will  hardly  have  much  mikiinc  m 

membm-ship  ‘amd  ci'rcumstatUTs'  change.  :  ''Vt'’h  '  7"'  I  'h"  P"''v  '' 

There  is  little  point  in  forecasting  fiilurr  :  'u  accept  Ihe  notion  that  any  particular  houIu  about  ii-ihe  Sue/,  '  be  was  the  best  man.  \nw  he  j  i>.  Howe,  led  at  the  polls,  is  malartic,  que. 

policies  of  Ihe  Gonserv. at ives— except  in  !  pai'tv  or  government  has  a  monopoly  on  Cafial  hurl  Pearson  and  si.  j  bas  vindicated  the  judgment  of  |  not  likely  to  do  any  more  oh- 


(Continued  from  I’age  1) 

going  tn  be  Ihe  fellow  who  de¬ 
fied  tradition. 

Sn  there  were  two  defeats  for 
leadership.  A  lesser  man  might 
have  quit,  but  Diefenbaker  is  as 
lough  as  he  is  thin.  This  time, 
he  had  convinced  Ihe  party  that 


and  Inng  delayed  dam 
With  Saskatchewan's  ,lnhn 
Diefenbaker  wanting  it,  and 
.Saskatchewan  .s  M  .1.  Cnldvvrll 
equally  ardent,  those  lhal  op¬ 
posed  i'  will  hardly  have  much 
lo  sav  now.  Private  Citi/en  C 


Ry  now  only  a  corporal's  J 
guard  were  watching  the  cahinci 
come  in.  I  had  said  hello  to  j 
Paul  Martin,  Ralph  Campney,  I 
Paul  Hellyer  and  Waller  Harris  j 
before  1  got  the  Diefenbaker  ! 
news.  I 

Bv  Ihe  time  we  got  to  the  I 


^10,000 ' 

in  vest  Of  I  in 

M-A-r 

MITIAI.  Aff  I  Ml  I.ATf  Nf»  f  I  >  r> 

as  of  Jan.  3  1 ,  1 930 
could  have  bren 
caslir<i  for 

mo 

asol  Mar.  3  1 ,  1 9.37 


Continuous  reinvest nii^nt 
of  dividends  from  a  di- 
veisjfjpd  list  of  Canadian 
"Eiovvth  "  companies  has 
helped  to  achieve  this 
inieiestinE  performance 
for  Canada's  foremost 
Compound  Cumulative 
.Mutual  I-'und 

/is/,  yniir  I  most  nion  t 
<lo(ilri  fnr  iin  onnlyslt 
etf  this  rronrel. 

f  t.  BRENNAN  I  COMPANY 
(N.S.)  LIMITED 

HALIEAX  -  -  4S1  Raninglnn  At 
SYDNEY  ■  -  Rnval  Rank  Plftg 

F,  1.  BRENNAN  I  COMPANY 
LIMITED 

ST  JOHN  -  'S  bnnee  Willia-n 
MONCTON  -  770  Mam  't 
FREDERICTON  ■  323  Ouepn  St 
CHARLOTTET'N  -  D?  Richmond 
McCUAIG  BROS,  t  CO  LTD 
MONTREAL  -  27R  St  lame*. 
OTTAWA . AS  Elgin  St 

R  A  DALY  &  COMPANY 
LIMITED 

TORONTO  ■  •  •  2237  Ynnje  SI 
ORILLIA  •  •  -  3o  PptPi  St  S 
SARNIA  •  -  •  137  Lorhipl  SI 
MONTREAL  •  AH  SI,  James  W 

OSLER,  HAMMOND  t,  NANTON 
LIMITED 

TORONTO  -  •  •  ?bS  Ray  SK 
WINNIPEG  •  •  Mam  f,  Pnriacp 
RFGINA  -  .  .  172/  ScaMt'  St 
SASKATOON  -  302  C  P  R  Ride 
CALGARY  -  .  510  5!»h  Ave  W. 
VANCOUVER  -  525  Spyrnniit  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Ho-ve  St 


Ai'iiiaiicl  lliiiiiasie  31.1*. 

Land  Surveyor  and  Forestry  [rtgmeer 
mining  claim  SURVtYS  —  TOWNSITI  SUBDIVISIONS 


TIMBCK  LIMITS 


a  few  well  defiiicfl  iiistancrs--fni-  thn.sp  i  pt'nspenfy 


a  vnte-geller.  the  phrase!  Laurent  politically.  a  Im  of  I  bis  friends.  \n  man  waited  so 


who  made  such  policies  aiT  tin  Imigcr  the  '  ^  on  don  t  shoot  .Santa  (  laus,  ’  has  lost  its|  Canadians  were  mad  clear  |  man  had  greater  friis-  inimical  like  Twillingaie  .lack 

sole  voices  of  Ihi'ir  partv.  '  magic  in  Canada,  ,|ust  as  in  the  li.S.  presi-j  through  over  that  deal.  Irations;  no  man  more  slarllrd  Pickerscill  will  nol  likely  wield 

Quite  apart  from  Ihe  .-italrmatr  that  dential  election  ol  1052,  the  people  rejected  The  argument  was  lhal,  if  the  |  'be  electors:  no  man  so  thrilled  their  former  nugatory  aiitho- 
the  Coicservat ives’  inconclusive  ma.jority  j  cliche  of  the  Democrats,  “5'ou  neveri  Rritish  went  inm  the  Suez,  ihm  |  'be  Canadian  people.  In  a  way  it  riiy 

presents,  there  is  hound  to  ho  a  stalemate  ;  had  it  so  good.  ’  |  Whru  would  drop  out  of  the  I  bas  hem  a  tragedy  lhal  he  has  {  Incidentally,  with  two  of  the 

in  the  realm  of  polic.v  as  the  itarlio.s  ad-  i  Santa  Claus,  people  know,  doesn't  live|  Commonwealth.  .So  what!  l.et  '  bad  tn  wail  sn  long.  j  four  parly  leaders  from  Saskat  j 

just  to  their  new  roles  of  government  i  ^t  Ottawa  and  ho  doesn't  play  favorites.  i  over  rated  egoist  go.  Whal  |  Ru'  'be  true  tragedy  is  the  !  chewan.  the  middle  prairie  pro  L 


long;  no  man  had  greater  frus¬ 
trations:  no  man  more  startled 
Ihe  electors:  no  man  sn  thrilled 
Ihe  Canadian  people.  In  a  way  it 
has  been  a  tragedy  lhal  he  has 
had  tn  wail  sn  long. 


nol  likely  lo  do  any  more  nh- 
slniciing.  Those  known  tn  be 
inimical  like  Twillingaie  .lack 
Pickerscill  will  nol  likely  wield 
their  former  nugatory  autho¬ 
rity 

Incidentally,  with  two  of  the 
four  parly  leaders  from  Saskat 


and  opposition  rcspectivci.v .  .\iid  thfuc  i  l-.'ihour  leaders  would  do  well  to  ponderi  hern  to  the  ( 

w’ill  be  a  stalemate  too  as  the  jtartie.s  !  <his  election  lesson,  fnr  labour  leadership. i  ,„nn„ralih  since  Gandhi's 


adjust  to  the  changes  in  I  heir  member¬ 
ship;  the  Consf'i'vatives,  as  Iho.v  learn  In 


like  political  leadership,  has  long  claimed 
lhal  unionism,  as  expressed  in  the  closed 


adjust  to  the  freshness  of  the  virwiioinls  shop  and  the  check-off,  accounts  fnr  pres 


I  monvveallh  since  Gandhi's  day, 
except  lo  take  handoiil.s  and  lo 
;  bite  the  hand  lhal  feeds  him. 

Tho  t.-iOh  f  D  t  S  andaids.  |  pensions  scheme  he  no  more  than  Ihey  deserve. 

Ihe  truth  is  that  union  leaders  can  no,  '  '  ,,  d  ,  r.  .  u  i  .  ...  j 

more  claim  a  monopolv  of  prosperitv  than  "'SSa-'b'y-  welfare  Rut  Diefenhaker  s  stoic  attitude 

(■an  the  politicians.  In  fact,  prosperi'tv,  far  'oward  his  cnrm.es.  and  his  cap- 

from  being  increa.sed,  can  actnallv  he  block- 

i  ed  bv  nnion  leadership  which  ostrich-like  driraciors.  has  paid  oif  m  the 

I  behaves  as  if  workers  were  still  living  in  ^es- 

j  the  depressed  Thirties  instead  of  the  pro-  '  would  al.sn  like  to  insert  a  pond,  now  enme  the  Delectable 

!  sperous  Fifties.  For  il  is  from  depression!  P‘'''^‘'"3l  nhservatinn  about  .Inhn  .Mountains.  Surely  -  Christian 

i  and  unemployment,  not  from  prosperity,!  niefrnbaker  and  his  detractors  faith  was  never  more  .sweetly 

I  that  spring  the  restrictive  labour  practices!  '"'‘'d"  ’'""'■v  party.  I  should  vindicated 

,  and  “featherbedding  '  that  bedevil  indus  '^ay  (ormer  detractors,  because  I  bet  you  though,  lhal  if  you 

I  trial  progress  lodav.  tbey  have  all  been  converted  to  combed  Ihe  whole  Progressive 

—  - -  -  pro  Diclenhakeriles  hy  now.  Conservative  party  today,  you 

I  n  I  A*  I  Ilf  'bat.  if  vvnuld  not  find  one  man  w  ho 

I  UClCdtlStn  3t  Its  Worst  cember  l!U2,  we  all  went  In  ;  ever  admitted  he  had  worked 

4  1  r  1  r  4  4  4  4'  T'innipeg  to  pick  up  a  new  Con  against  .Inhn  Diefenhaker 

.\ii  example  of  defeatism  at  its  worst  .  ,  , 

*  ,  ,  ,  serv alive  leader,  that  summer  I  Who,  me  they  would  ex- 

( Oines  fiom  Blitain,  wheie  Dt.  M.  D.  B.i  wrillm  an  article  Ihe  gist  claim  with  angelic  mien.  “Why, 

(tieei.  Bishop  of  Manchester,  .says,  II  of  which  was  that  if  Dicicn-  1  love  that  hnv, " 

would  be  belter  lo  bc'  deleated  than  to  en-i  baker's  name  had  been  ,Mc-  5'es.  and  nihrrs  than  known 
gage  111  11-lloinb  wartare  '  Bishop  (ireer,!  Gregor  '  hr  would  have  become  Conservatives  love  .Inhn  Diefrn- 
it  seems,  I.s  one  of  the  innocent  victims;  nalmnally  known  more  quickly,  baker,  too,  because  Ihey  and 
of  I  ecent  .Sox  iel  pi  cipaganda.  which  has,  well  Ihr  name  is  only  an  arad-  not  the  Tories  are  Ihe  ones  w  ho 
been  so  adlOlt  in  e.xploiting  the  notion  that  rmic  question  now.  .some  2..37R,-  put  .inhn  m  power.  .-\nd  .lohn 
defciuelc'SSness  is  piefeiable  to  defence.  I^now  him  well  enough  by  knows  it.  This  is  a  clarion  call 

loitunately  fot  the  I  nited  Kingdom  this  time.  from  all  the  Canadian  people, 

and  lot  the  liee  wot  Id,  Ihe  views  of  thei  r,,,  ||,p  unhappv  situation  in  fact.  .lohn  would  have  been 

Bishop  of  Manchester  are  in  the  minority.  vears  ago  was  farther  ahead  a  long  time  ago. 

apiHlIallon  in  Ihe  face  of  fcireign  threats.  ligured  he  g  were  nol  (or  the  snivelling 

however  dreadful,  is  not  .11  Ihe  British  tra-  ,he  answer  (o  Tory  woes  tn  and  wh, spenng  conn, vers,  and 

Whal  Ihe  Bishop  of  Manchester,  and,  ,n  the  hack  Tones  who 

/YUirife  -Il  iUy  ^Hnun  it.  hr  had  thr  ansurr  tn  held  this  (  anadian  hack  for  vso 


p.xpressed  b\'  thr  !ir\vc*omrr.<.  and  thr  :  high  wages  and  living  standards.  •  j  ,  \ 

Liberals  as  they  learn  in  adjust  l(»  looses  Ihr  tiiilh  is  that  union  loaders  ran  no, 

of  tho.se  who  previnii.slv  held  the  rein.s  more  claim  a  monopolv  of  prosperitv  than;  >•  f"r  "c  arc 

of  power.  (-an  the  politicians.  In  fact,  proWtv,  far  7 

- — - -  from  being  increa.sed.  can  actually  he  block-  beaten  cab- 

1  ed  by  union  leadership  which,  ostrich-like.  collective 

THg  Role  of  Ldbour  in  the  !  behaves  as  if  workers  were  still  living  in  ""  summer. 

,  .  I  the  depressed  Thirties  instead  of  the  pro-i  '  "I’uld  also  like  to  insert  a 

German  Elections  !  sperous  Fifties.  For  it  is  from  depression i  prrsonal  observation  about  .lohn 

i  and  unemployment,  not  from  prosperity,!  niefrnbaker  and  his  detractors 
The  forthcoming  election  in  the  West  1  that  spring  the  restrictive  labour  practices!  '"'‘'d"  '■'"'■v  party.  i  should 

German  Republic,  in  which  Ihe,  .socialists  • 'T'"'!  ‘  featherheddtng"  that  bedevil  indus  '"'"■“'r  deiraciors.  because 
are  seeking  Ihe  defeat  ol  (  hancellor  ,\dr  |  P''‘'efess  lodav.  they  have  all  been  convened  to 

nauers  governmenl.  has  given  rise  lo  some  ^  n  .u  .  i-, 

intcrcsting  and  significant  developments  on  ■  DeteatiSm  at  ItS  WOfSt  .ember  i!U2,  wc  all  went  to 

the  labour  front.  ,  r  ,  r  ,  .  .  T'innipeg  to  pick  up  a  new  Con 

i-ii-x.i..-  .m  in,.  \vv.ci  4..  example  of  defeatism  at  its  worst  ,  ,  ,  , 

Organized  JaPoui  111  the  west  (teiinan  .  *  .  .  .  servalivc  leader,  that  summer  I 

Republic,  has  given,  in  Ihc  past,  tailly  con-  i  '  7'*".’  I--'  had  wrillen  an  article  Ihe  gist 


shahhv  treatment  Ihe  party 
hacks  gave  .lohn,  and  the  pes- 
simi.sm  they  exuded  over  his 
chances.  If  .inhn  makes  a  few 
fellows  walk  Ihe  plank,  il  would 
he  no  more  than  Ihev  deserve. 


toward  his  enemies,  and  his  cap- 


Ihese  failures  Ihe  beaten  cab-  acily  lo  turn  his  check  tn  his 
met  can  chew  their  collective  deiraciors,  has  paid  off  in  the 
cuds  all  summer.  end.  After  the  .Slough  nf  Des- 

I  would  also  like  tn  insert  a  pond,  now  enme  Ihe  Delectable 


\  ince  has,  al  long  last,  rome 
mio  its  nvv  n  Long  a  casualty 
hrcaiise  .limmv  Gardiner  has 
lost  hi.s  pull  with  the  Libert, 
and  because  big  business  is 
scared  nf  Socialist  Premier 


Rill  Diefenhaker's  stoic  attitude  Tommy  Douglas,  the  much  neg- 


P.  S.  ROSS  Cr  SONS 

Chartered  Aeeeuntants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Established  1858 


W.  J.  T.  ADAMSON  &  CO, 

CHARTERED  ACCOUNTANTS 

W,  J.  T.  Adamten,  C.A.  John  D.  Hogq,  C.A. 

A.  Tivcntorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


i-ii-x.ii.-  .M  111,.  \vv.c(  4..  ('xomplr  of  dofrali.'tm  ,it  its  worsU  .  ,  ,  ,  , 

Organized  JaPoui  in  the  west  (lOIinatt  .  *  .  .  .  srrvalivc  leader.  lhal  summer  I 

Republic,  has  given,  in  Ihc  past,  fairly  eon-  i  ‘Hmes  from  Britain,  where  Dr.  M.  D.  l,.i  wriiien  an  article  the  gist 
.sistent  support  to  the  soiialists  In  the  '  Cfcer,  Bishop  of  Manehester,  says.  “It  ,,1  which  was  that  if  Dicicn- 
forthcoming  election,  however,  the  i  hanees  would  bc  better  lo  be  deleated  than  to  cn-!  baker's  name  had  been  ,Mc- 
of  the  labour  vole  being  split  down  Ihe  gage  in  H-bomb  warfare  ’  Bishop  Cirrcr,|  (;rcgor  "  hr  would  have  become 

middle  appear  fairly  certain  '  it  .seems,  i.s  one  of  the  innoeoni  victims;  nationally  known  more  quickly. 

One  reason  lor  this  departure  (tom  (Jer-  ,  of  reecnt  .Soviet  piopaganda.  which  has,  well  the  name  is  only  an  arad 

rnan  labour’s  traditional  support  ol  Ihc  so-  hern  so  adroit  m  exploiting  the  notion  that  rmic  question  now.  .some  2.,378,- 

cialists  is  lhal  workers  lear  that  lellist  pol-  ;  dcfencele.ssnoss  is  preferable  to  defence.  h.t'  know  him  well  enough  by 
icies  will  prove  inflationary  and  .iropardtze  Fortunatelv  for  the  Cnitod  Kingdom nil's  pnic 
their  savings.  Another  reason  is  that  I  In'  and  for  Ihe  free  world,  the  views  of  Iho!  r,,,  n,p  unhaunv  situation 
industrial  unrest  as.sociated  with  .socialist  Bishop  of  Manchester  arc  in  the  minoritv.!  |. 

regimes  in  Ihc  past  is  eonsidered  as  heing  ;  Capilulalion  in  Ihc  fare  of  foreign  thrcals.l  i,, 4,,;,,,  Mpi:h‘n  li-.n-ed  he 
prejudicial  to  income  stability  and  to  however  dreadful,  is  not  .11  the  British  tra-'  '7  ti  svve.  m  To  o 
living  standards  based  on  mstalmnil  buv-  I  dition  u  \  u  I  u  T 

ing,  which  IS  somrl  lung  comparatively  new  I  Whal  the  Bishop  of  Manchester,  and,’/’".  '  j 

for  German  workers  ,  others  with  .similar  views,  have  apparentlvi  7"""  I,'  " 

There's  a  .saying  in  Wc.st  C.rrmanv  that  |  failed  to  observe,  is  that  the  present  H-i 
“the  workers  are  getting  away  from  the  ,  bomb  scare  talk  in  Britain  has  sprung  upj  platform.  Wor.sp,  the 


rmic  question  now.  .Some  2..378,- 
8.T2  know  him  well  enough  by 
this  lime. 

Rut  Ihe  unhapey  siluntion 
,Tvvay  h,uk  I'l  years  ago  was 
that  Arthur  Meighen  ligured  hr 
had  Ihe  answer  to  Tory  woes  in 
.lohn  Bracken.  If  he  had  only 
known  il,  he  had  the  answer  In 


prejudicial  to  income  stability  and  to  [  however  dreadful,  is  not  in  the  British  tra-'  ?„  Torv^'woes  in 

living  standards  based  on  mstalmeul  buv-  I  dition  ^7  u  \  u  I  u  T 

ing,  which  IS  something  comparatively  new  I  Whal  the  Bishop  of  Manchester,  and,  ’c  '".  '  u*'"  '  .r  ""p'’ 

for  German  workers  ,  others  with  .similar  views,  have  apparentlvi  7"""  I,'  7 

There's  a  .saying  in  West  Ctcrmanv  that  |  failed  to  observe,  is  that  the  present  H-i  I  '""s' 

“the  workers  are  getting  away  from  the  ,  bomb  scare  talk  in  Britain  has  sprung  upj  platform.  Worse,  the  ;  We 

unions  on  motorized  wheels,"  .  nnlv  since  the  Cnitod  Kingdom's  .successful  kioup  split  mtwo, 

A  more  accurate  way  of  putting  It  might  ,  nuclear  weapons  tost  in  the  .south  Pacific.!  and  threw  m  enough  support  to 
he  that  German  workers  are  “getting  away  [  That  .Soviet  propagandists  arc  seeking  to  Maepherson  to  give 

from  socialism  in  \'olkswagen  aulomo-  j  exploit  Ihc  defeatist  sentiments  of  the  ini-l  -'^"‘ond  pi.ice  on  the  ballot, 
biles.”  ;  iiority  to  di.scourage  fnrihor  research  hv  j  '** 


only  since  the  Cnitod  Kingdom's  .successful'  '^"^''"'‘’'"'"an  group  split  in  two 


that  is  all  past.  What 


and  throw  in  enough  support  to  1  Who  knows  Here  I  break  off 


lecled  .Saskatchewan  is  now  due 
lo  emerge  from  the  shadows,  lo 
gel  out  of  the  sad  slough  of  ne¬ 
glect.  and  once  more  head  back 
lo  where  she  was  in  19.31  when 
her  population  neared  a  million 
and  when  .she  was  the  most  pop¬ 
ulous  province  west  of  Ontario. 

.So  Saskatchewan  is  on  (he 
make. 

.Apropos  of  M.  .1.  Coldwell, 
hail  Ihe  new  king  maker.  The 
Warwick  from  Rnsetown  holds 
(he  power,  and.  in  Parliament , 
he  can  decide  whelher  he  likes 
whal  Dirlenhakrr  is  doing:  he 
ran  make  up  his  mind  whelher 
he  favours  l  iberals  or  Conserv¬ 
atives.  At  Inng  last  he  has  the 
dream  job  Me  is  in  the  driver's 
seal.  He  and  he  alone  can  de¬ 
cide  whal  legislation  he  wants 
passed. 

Thanks  to  M  .1.  Cnldwell,  vve 
are  going  In  gel  socialism  hy 
indirect  lighting  .Say  whal  vou 
like,  Cnldwell  is  on  lop  of  (he 
heap  lodav-. 

I  for  one  am ’glad  to  see  this 
kindly  and  much  harassed  man 
as  the  key  figure  in  Can, Ida 
today. 

1  like  Ihe  fine  political  impar- 


W.  Mann  A.^-sociaic.^ 

Persennet  Adviseri  end  Contuftants 
A  complet*  Personnel  Service  —  TesHnj,  Evaluation, 
Counselling,  and  Selection  ot  all  levels. 

Suite  31,  1260  UniversiFy  St.,  Montreal 
UNiversity  1-5276 


W*  oftnpi  your  ideas  and  texts  to  ihe  5  mtition  French  tpeakinn 
market. 
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GUARANTEED  TRANSLATION 
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In  every 
quarter  of 
Canada 


uhile  I  sciirrv  around  town  to  nf  the  Oopartnirnt  of 


whal  i.<5  happenina  next. 


Militant  union  learici  s  who  .supporl  (lie  j  Rfiljiin  in  Ihe  nuclear  weapons  field  c  annot  I  and 

socialists,  significantly  enough,  are  not  un-  :  he  que.stinned.  |  '""'"‘i  en  to  Ottawa,  and  in  due 

aware  that  rising  living  .standard.s  among  Wnrih  pondering  is  Ihr  fael  lhal  jMr.'  ('nnservativ es  got 

German  workers  ennstilute  a  serious  Ihreal  ■  Khrushchev  and  his  Kremlin  eollcagitcs.i  -'""'her  hram  wave.  li  was 
to  the  economic  and  political  aspiralions  of  i  for  alt  their  high-flown  talk  about  hanmngl  'iforg'’  Hrew  For.  despite  the 
the  socialists  That  probably  explains  why  nuclear  tests,  have  not  suggested  that  it  f'’"'  'hat  no  provincial  Premier 
the  Adenauer  government’s  .scheme  to  j  would  be  better  for  the  Soviet  Union  to  be  "as  elected  to  the  prime 
transfer  back  to  private  ownership,  through  defeated  than  to  ris^.H-bomb  w  arfarc.  1  ministership.  George  Drew  was 


.lohn  swallowed  his  regrel  and  One  Hung  is  sure:  this  all 
moved  on  lo  Otlawa.  and  in  due  j  means  lhal  Ihe  .South  .Saskat- 
cour-.e,  Ihe  ('nnservativ es  got  !  ehewan  dam  will  he  hiiilt.  Long 
another  brain  wave.  it  was  i  neglected  and  cnntinuously  over- 
(icorgp  Drew  F'or,  despite  the  looked  hy  Ihe  hostile  ,St  l.aii- 
tael  that  no  provincial  Premier  1  rent  regime,  yon  ran  hei  your 
ever  was  elected  to  the  prime  [  bottom  hnrk  that  South  Saskat 
ministership.  George  Drew  was  1  chewan  will  get  lU  much  needed 


Transport.  On  the  eve  of  the 
general  election,  Ihi.s  immacu¬ 
lately  aloof  government  depart¬ 
ment  comes  out  and  announces  ,^-C 
a  new  airport  fnr  Halifax  This  E  **' 
alone  should  have  been  good 
enough  to  win  two  Grit  seats  1,^* 
down  liy  Redfnrd  Basin. 

Then  just  in  rase  the  Rhie 

.Noses  might  have  missed  the 


(^AMAeLeL4  'pifut 


Will  (4liM|l| 


up 


leverage  Fund  of  Canada  Ltd 
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4,129  4,212  1.67 

1,163  1»274  l.IOab 

36.056  18,492  2.19 

5.723  4,326  3.58 

2,242  496  3.19 

2,360  2,023  3.34 

598  697  .  . 

371  275  2.62 

484  395  0.57ab 

594  .591  0.24 

3.213  2.399  1.18 

275  -eoscd  . . . 

22  123  .  - 

160  136  6.82 

152  115 

4  3(d  ... 

639(d  645 

148  176  14.8fp 

165  229  0.17(b 

273  90  0.43 

433  24  .  . 
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I  N’lpi.ssiin::  M.  . 
IDom.  Textile 
Can.  Cottons  . 
j Island  Tel. 
'Grand  4:  Toy 
Interior  Brew, 
Virginia  Dari. 

I  Pacific  Pet. 

K.  Kootenay  P. 
•  Viceroy  .Mfg.  .. 
Can.  Propane 
Can.  Devonian 
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Net  Net  tarn. 

Karn.  Karo.  per 

1956t  19554  Share 


Gold  Mining  Stocks  -  | 

I  have  been  holding,  for  some 
years,  the  shares  of  some  gold 
mining  companies,  including  Kerr-j 
Addison  and  MacLeod-Cockshutt 
find,  of  course, 


late,  as  a  matter  of  fact,  they 
have  been  getting  less  and  less 
by  reason  of  the  rise  in  the  pre¬ 
mium  on  the  Canadian  dollar  vis- 
a-vis  the  U.S  dollar  The  in¬ 
crease  in  costs  cannot  continue  in¬ 
definitely;  no  more  can  the  pre¬ 
mium  on  the  Canadian  dollar. 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
informotion,  THE  FINANCIAL 
TIMES  connot  assume  respon- 
sibility. 

Inquiries  must  bear  the  signo- 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


j  Prevlnus  Tolal 
'Ci:nH(iiHn  Tire 
Bridge  i  Tank 
I  West,  Groceri 
Alqomd  I  ent*l. 
Reitman’s. 
tan.  Canners 
Molqbdenile  Corp 
Dorn.  Kquity 
Sylvanite  G. 

Lake  Shore 
Ventures  Ltd. 
Dpemiska  Cop. 
Little  L.  L. 

!  Bowes  Co. 

I  Can.  Machinery 
Icons.  Press 
iQue.  Copper 
Violaniac  M. 
W’wright  Prod. 
Ipato  Consol’d.  . 
IE.  Sullivan  M. 
Frobi.sher  Ltd.  . 
N.S.  Light 


they  are  today 
selling  considerably  lower  on  the, 
market  than  when  I  bought  them. 
1  have  been  seriously  considering, 
of  late,  whether  or  not  I  should 
sell  out  and  take  my  losses  in 
view  of  the  fact  that  there  has 
been  no  evidence  of  any  improve- 


Trial  to  Date  1,185,314  1,043,255 

Change  .  13.( 

t  Fi.vcal  years  July  31st,  1956,  to  J 
jOth,  1957. 

;Fisoal  years  ended  July  31st,  1955, 
June  30th,  1936. 

0)  On  ordinary. 

P>— On  preferred. 
b>— On  “B"  stock. 

abi  On  combined  class  **.4*  'and  ’* 
•-15*month  period. 


44!ooo  i72jRomsell  New  Head  ! 

ini,974  38'IOnt.  Mining  Ass'n 

^■54?  j '  I.  L.  Ramscll,  manaogr  of 
ii'T.  ’  '’'’|i\err-.\ddison  Gold  Mines  Ltd., 
*  5'  " elected  president  of  the  On- 
. 27!588  I'naitario  Mining  Association  at  the 
.  23.800  93  group's  38tli  annual  meeting  held 
16300' *64  Elgin  House  in  Muskoka. 

63.625  249  Other  appointments  were  R.  D 
22382  *87  Parkcr.  vice-president  and  general 
v.abi'es  I  'manager  of  International  Nickel 

_ _ 13.64.S  s-.Oo  as  vice-president,  and  John 

Beattie  as  executive-director.  Di- 

3.062.312  11,951  rectors  elected  included  J.  C. 

.Adamson.  C.  M.  Reck,  R.  A. 

Rrycc.  F'.  G.  Grayston.  J.  M. 

'  Cunningham-Dunlop,  M.  S.  For- 
theringham,  K.  C.  Gray,  \V.  A 
Hutchison,  R.  C.  Mott,  J.  A.  H. 
Paterson.  E.  .A.  Perry,  R.  V.  Por- 
Irit  and  M.  L.  Irquhart. 


LATEST  REPORT 


me  nope  tnai  tne  new  govern-  the  shape  of  subsidisation;  and 
ment  will  do  something  for  the  you  are  right  in  suggesting  that 
gold  mines.  Some  members  of  there  have  been  elements  among 
the  Conservative  party  have  been,  the  Progressive  Conservative  op- 
right  along,  cri'iicising  the  Liberal  position  in  Parliament  which  have 
government  for  allowing  the  gold  lost  no  opportunity  in  criticising 
mining  industry  to  get  into  the  the  former  Liberal  government  on 
state  It  is  \Shat  do  you  think  the  score  of  its  gold  mining 
are  the  chances  for  an  increase  policies.  Whether  or  not  these 
in  the  price  of  gold  or  for  some  elements  have,  or  will  have,  a 
other  development  that  will  be  of  loud  enough  voice  in  the  party  so 
help  to  the  gold  mines?  i^s  to  shape  its  course  in  relation 

L  T.F —Toronto,  to  the  gold  mines  remains  to  be 
There  is  nothing  that  the  new  seen.  It  must  be  remembered 
government 


A,k  your  Invethnant  D*alw 
for  Hi*  Lat«(t  Report 
and  Proepectu*  ol 


TOT.9L  INVEST.4BLE 
ASSETS— 119. SJiT- 
rrm  CT-CAL  loan 
—19.51% 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


are  presuming  also  that,  as  things  stand  today, 
that  there  is  going  to  be  a  new  the  Conservatives  would,  if  they 
government  as.  at  the  time  of  form  a  government,  be  dependent 
writing,  no  decision  in  this  con-  upon  the  CCF  and  Social  Credit 
nection  has  yet  been  reached  —  parties  for  keeping  in  power;  and 
can  do  about  an  increase  in  the  it  rnay  be  reasonably  assumed 
price  of  gold  This  is  an  interna-  that  the  CCF  in  particular  would 
tional,  not  a  national,  situation,  not  take  kindlv  to  anv  mrrea.seri 


explored.  (.Address  Mackcllar. 
Wisencr  Ltd.,  2,5  Melinda  St., 
Toronto.) 


“A  Selection  of  Canadian  Com¬ 
mon  Stocks  ".  A  description  of  a 
selection  of  dividend  paying  com¬ 
mon  stocks  representing  a  wide 
variety  of  business  activity  pre- 


I  “Algoma  Steel  Corporation  Ltd." 
A  description  of  this  company, 
now  engaged  in  an  extensive  ex 
pansion  program,  is  provided  in 
the  weekly  letter  of  Savard  and 
Hart.  Of  particular  interest  here  is 
the  expected  four  for  one  split  of 
shares.  '.Address  Savard  and  Hart 
230  Notre  Dame  St.  West,  Mont¬ 
real.)  I 


THE  ESSENTIALS  OF 
A  SUCCESSFUL  PLAN  .  .  . 

A  contract  which  fulfill.^  a  social  oblipa- 
tion,  requires  the  deposit  of  a  fixed  .sum 
at  a  fixed  date,  cannot  be  surrendered 
without  forfeiture  and  tlie  confession  of 
an  evaded  responsibility;  wliich  provides 
the  needed  fixity  of  puiqio.se,  tlie  proper 
duration  of  time,  tlie  gontlv,  but  constant 
pressure,  and  tlie  assisting  devices  to 
establish  the  habit  of  thrift, 

lit  ]^Kt6.  oi'cr  20.000  t'liniiiliaiif  /iliTiiiiril  to 
fiiir  more  than  $70,000,000  iiilli 


for  income  and  investment  for 
growth  '.Address  Greenshields  and 
Montreal.)  j 


Co.,  .Aldred  Bldg 


"The  Eligible  Book".  Here  is  a 
listing  prepared  by  Cochran  Mur¬ 
ray  &  Hay,  Toronto,  of  preferred 
and  common  shares  listed  on  Tor¬ 
onto  and  Montreal  Stock  Ex-j 
changes  and  considered  eligible 
for  investment  by  Canadian  in¬ 
surance  companies.  '  .Address 
Cochran.  Murray  and  Hay,  Dom-; 
inion  Bank  Bldg  ,  Toronto!.  j 


"Ford  Company  of  Canada  Ltd." 
A  brief  but  thorough  assessment 
o!  this  company's  position  is  pro 
3  ided  by  McLeod,  Young,  Weir 
'and  Co.  with  reference  to  both 
security  of  income  and  growtli 
possibilities  which  this  compain 
provides.  '.Address  McLeod 
A'oung,  Weir  and  Co.,  50  King  St.  ; 
West,  Toronto*. 


jyear  — the  indicated  yield  woiiidj 
ibe  approximately  fi'4  per  cent.  In' 
figuring  the  \ield  at  in  per  cent.! 
I  you  were  obviously  calculating  it| 
on  the  basis  of  the  new  stock  and  I 
the  rate  of  dividend  on  the  old: 
stork  I 

Even  on  the  fi’i  per  cent  basis, 
indicated  by  the  regular  dividend! 

cents! 


GROUPED 

INCOME 

SHARES 


"Trans-Canada  Pipe  Line".  A 
review  of  the  history  of  this  com 
pany,  its  anticipated  and  realizu 
advantages,  is  provided  by  Mac 
kellar,  Wisener  Ltd.  Again,  theri 


HIM)  OEI  K  E:  WTWIPEr. 
01111  t'S  in  riinrIpiU  nUes 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


LI.MITED 

Successor  to  G.  I.  S.  Series 
“A"  Trust,  established 
in  1931 


of  60  cents  a  share  plus  15 
extra  the  yield  is  not  very  much 
out  of  line  by  today's  standards 
The  5  per  cent  yield  on  the  regu¬ 
lar  annual  dividend  rate  is  artu- 
ially  below  average  for  the  news¬ 
print  group. 

I  Donohue  reported  net  earnings 
equal  to  53  14  a  share  on  the  out¬ 
standing  slock  for  1956.  an  in-^ 
crease  o\er  the  19.55  figure  of 
$2  91  a  share 

I  Company  has  under  considera¬ 
tion  an  increase  in  newsprint  ca¬ 
pacity  at  its  mill  at  Claremont. 
Quebec,  to  lOO.ooo  tons  annually 
from  present  rate  of  70.000  tons 
annually,  but  no  indication  has 
yet  been  given  of  any  action  be 
ing  taken  along  these  lines. 

In  19.56  annual  report  president 
stated  that  the  record  production 
rate  of  last  year  was  expected  tr 
he  maintained  throughout  the  cut- 
rent  year 


'I  '  -V 


'  Forjet  It.  It  can’t  be  done.  Ura¬ 
nium.  titanium  and  bullmm  make 
pleasant  readme  and  pleasant 

dreams  But  lone  after  anv  specu¬ 
lative  boom  reaches  its  usual  sorrv 
end.  there  violl  remain  the  sound 
principles  oi  mvestme  used  bv  suc¬ 
cessful  investors  today 
Thousands  ol  investors  nave  been 
teceivine  fact?  and  mteilleent  euid- 
ance  from  a  new  maeazine  especially 
jnyesmrs  Its  name  is  simplv 

It's  Docket  size  If.  _ 

-ef.ect  the  most 


I  North  American 
Divertiricotion 

^  Generout  Dividend 

*  Policy 

3  Capital  Growth 
Pofenfial 

^  Professional 

Management 

5  Protection  from 
InRotion 

^  Immediate 

Marketability 

y  Advontogeous  Tax 
Position 

3  Favorable 

Succession  Status 

9  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


beneath  the  wings 
of  the  Maritime 
Air  Command 


for  ..  _ 

I.XVESTOR  _ 

to  read  Its  author!  _  _  _ 

capable  minds  in  the  entire  financial 
co.-nmunitv 

Gerald  .M  Loeb.  tor  exampie.  con¬ 
tributes  a  rezular  monthly  column 
entitled  "Double  Dividends.'  Manv 
FJbscribers  tell  us  his  pithv.  down- 
to-earth  column  luelf  is  worth  manv 
times  the  subscription  once.  In  al¬ 
most  every  issue  .Mr  i^ocb  scusses 
specific  secur.ties  which  in  his  lude- 
ment.  have  characreristics  iustifvina 
investment  or  speculative  interest 
Mr  Loeb  is  the  author  of  the  pest- 
sellms.  "do-n-vourse’.f”  book  or.  how 
to  make  profits  in  ii-.e  stock  market 
“The  Battle  for  Investment  Survival  ' 

Every  month  this  new  mapazine 
will  brine  vou  a  summary  of  wha' 
brokers  throuehout  the  country  are 
recommend  ne  to  clients  .A  separate 
department  features  oonfolio  anal- 1 
yses  of  readers  who  submit  their 
lists  I A  survey  shows  this  to  be 
one  of  the  most  popular  features  ol 
the  book  1  A  recently  added  feature 
dealina  with  Investment  Clubs  Is 
eainins  nation-wide  interest 

And  thc.-e  is  much  more  ol  orac- 
tical  nelp  to  everv  investor 

The  siiDscript  on  rate  for  INVES¬ 
TOR  IS  $5  per  vear  We  d  be  delighted 


easv 


Price  Brothers  Ltd. 

I  have  some  Fbares  of  Price 
Brothers  which  I  bought  last  year 
and  for  which  I  paid  about  $65  a 
share.  They  are  now  selling  at 
onlv  a  little  better  than  $50  a 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1 ,  Canada 
MArine  9920 


nected  with  the  company  that 
Would  suggest  the  sale  of  the  stock 
at  the  fairly  substantial  loss  which 
would  be  involved.  A'our  comments 


Scenes  like  these  were  repeated  thousands  ol 
times  dunng  the  last  war  as  coastal  squadrons  of  the 
Royal  Canadian  Air  Force  did  iheir  part  to  keep  the 
allied  Itfe-lme  intact. 

That  same  spirit  of  dedication  marks  their 
modem  successors,  the  Maritime  Air  Command. 

Today,  when  stakes  are  higher  and  potential  enemy 
strengths  far  more  devastating,  MAC  maintains  a  vigil 
that  demands  great  courage,  stamina  and 
ability  . . .  watching  over  shipping  ...  on  the 
alert  for  submarines  . . .  always  ready  for  1 

search  or  rescue. 

And  Canadair  is  proud  that  the  great  new 
CL-28  hunter-attackers  will  be  such  an  important  factor 
in  their  task— adding  a  working  range  and  sinking  power 
that  puts  a  completely  new  meaning  into  defence — 
for  the  safety  of  the  nation. 


Corporations  as  well  as  inidiviii- 
uals  will  finid  a  new  use  for  tem¬ 
porarily  i(ile  funds  in  Fixed  Term 
Deposits,  vN'hich  provide  a  favour¬ 
able  yield  over  a  term  adjusted  to 
the  customers  requirements. 

Fi.\ed  Term  Deposits  may  be 
made  for  periods  of  from  three  to 
twelve  months. 


THE  MERCANTILE  BANK  OF  CANADA 

A  COMPLETE  BANKING  SERVICE 
MONTREAL  TORONTO  VANCOUVER 

495  Victerio  Sguor*  210  Bay  Stroot  540  Burrard  Strool 

M8C4 
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F*r  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  18 


»  UST 

Kanad  1»M  Oiv.  t< 

per  Utf.  Dlv.  Data 


Appraa. 

—1*57—  yida.  —Current  week—  Met 


I  l»7 

Week'i  Earned  }9it  Div.  ta 


HKh  Law  %  High  Law  Cloae  Chga.  Salea  |  per  ahr.  Dlv. 


I.M 

ABITCA  L. 

!1.5f-  1 

.80  :  .  . 

1  1.10 

•  1.05  1.10 

I.SS 

1.27Vi  Abitibi  P.AP. 

1  35%  1 

30  1  5.2 

32V* 

30V*  32’4  -r  2’* 

*9.41 

1.13 

.84H 

Do.  Pfd. 

22V*I  4.9 

23 

22%  22%  —  '» 

o.os 

.80 

.37V*  Arad.  Atl.  Sug. 

i  9’*| 

7  1  6.3 

i  9 

8’*  8V*  —  184 

2.5« 

1.30 

.90 

Do.  ’A’ 

1  1 

17V*|  8.7 

:  18V* 

18V4  18’*  V  % 

*9.98 

1.00 

2.50 

Do.  Pfd. 

98 

90  5.8 

1  90 

90  90  —  .5 

Loot 

.40 

.20 

Agnew  Surp. 

* 

«•*,  5.6 

;  7% 

784  7% 

30.271 

31.02 

.55 

.27V4 

2.00 

Do.  Pfd 
Algoma  Steel 

'  «%'  71/1;... 

157  1  no  1  . 

1  155 

151’*  131'*  —  2'* 

5.S< 

2.38 

L27V* 

Aluminium  | 

359^1  1.8 

:  4S’-4 

44  46’,'4  -6  2% 

•.5.S« 

1.00 

.50 

Aluminum  1st 

23%] 

20  1  4.5 

1  21V4 

20  20i/'a  —  la 

17.37 

2.18 

I.M 

Do.  2nd 

48^1 

441-21  4.9 

1  45«’4 

44'*  44V*  —  », 

.3.6* 

2.00 

1.00 

Ang.  C.  P.kP. 

39  Vi 

32  :  6.2 

1  .1284 

32V4  32Va  — 

r.'.5i 

2.80 

1.40 

Do.  Pfd. 

52  1 

45  1  S.S 

I  50V* 

45  50  —  1 

0.99 

.60 

.45 

Anglo  Nfld. 

101*1 

8Vs'  7.1  ] 

8-% 

8%  88*  —  '4 

4.11 

1.20 

.60 

Anthes  Imp. 

25'*, 

23  1  5.0  1 

I  24 

2384  24 

o.ost 

Arcan  Corp. 

.35  1 

.25  1  ...  1 

1.21 

.80 

.40 

Argus  Carp.  J 

I8V*i 

15',*]  4.7  1 

1  17 

16’,  16%  —  >» 

7.88 

1.63V* 

1.25 

Do.  2.50 

45 

41  ,  fi.O 

42*/^ 

41la  42>a  ’a 

7.88 

2.40 

1.20 

Do.  2.40  1 

5048' 

44  5.2  j 

461.4 

46  4614  -r  ’4 

2.81 

l.SOt 

.50 

Asbestos  1 

15  1 

29'*  5.2  1 

31% 

31'/4  31’  .*  V  1 

1.40 

.60 

.45 

Ashdown  *A*  | 

12  1 

12  1  4.6  1 

*.M 

.72 

.54 

12>.| 

10  1  8,0  1 

12’* 

12  12  / 

4.4S 

.751 

Atlas  Steel 

:9% 

23  . 

27% 

26H  289%  _ 

2.48 

43.46X 

.97V* 

.50 

.40 

.25 

Auto  Electric 
Do.  Pfd. 

15V* 

13  1  5.3  1 
10',*!  ...  1 

2,75  2.75  . . 

I.42d 

Auto  Fabrie 

4% 

284'  ...  1 

3.00 

•.Sid 

Do.  ’B’ 

1.10  1 

..50  1  .  . 

.ftO 

,ftO  .60  . 

2.4(»  1.20  Ford  T 


High  Low  irt  High  Low  Close  Chge.  Salea  per  »hr.  Div 
I  4  '  .53'i  .32  .32  035  .1.10  l.flOr 


Approx. 

—1957 —  Vlds.  —Current  week-  Net  Week'i 
gh  Low  High  Low  Close  Chge.  Salea 


THE  MINING  MARKET 


Troniactiena  on  leronto  Stock  Exchange 

iriailng  qunlatlnaa.  Jane  H.  19501 
High  Low  Ousel  Sales  Slock  R 


Salea  Stock 


00  2..50  Do  'A' 

00  2.30  Do.  'B' 

For.  Power 

90t  .70  Foundal.  Co. 

Do.  Bis  . 

Mir  .Jilr  Fraser  Co. 

XI  Ait  Freiman 

30  2  2.3  Do.  Pfd. 


Jl.OM  11  *9  .3.00  2..30 

730  11  89  3.00  2.30 

S35  0  7* 


500  l.SOr  .Jilr  Fraser  Co.  I  M  ‘  21 

2.**  1.00  lit  Freiman  I  10  |  lo 

4.302  46.91  4.30  2  23  Do.  Pfd.  ,  SI',;  94 

2.2*  1.23  .  70  CATINEAtr  I  1|:«  27 

5*^  29.2*  3.50  2  75  Do.  I  108  j  104 

7^1  29.28  3.00  2..30  Do.  57o  |  105  100 

5^  .20  .22'/xiGen.  Baker.  16.00  |4.8.5 

•  ]/),  3.83  2.40  1.00  G.  Dynamics  |  66  |  .3.3 

3.02  2.00  .30  Gen.  Molors  |  ijlil  37 

2.77  .  .  Gen.  Products  |  36  |  34 

2  504  O.SO  .40  .  20  Gen.  Steel  *  * 

70  11.41  3.00  2.50  Do,  Pfd.  |  85  I  80 

J30  23.06  6.00r  1.00  Goodyear  I  200  |  142 

7  003  42.94  2.00  1.00  Do.  Pfd.  |  48  )  42 


1  .36','  31>,l  4  .3  '  .33'9  .32  32 

114  j  98>4  4  9  I  106  103  10414  —  2' 

I  113  1  106  I  .  I 
I  4.3  I  .16  :.  I 

I  234s'  20'.,'  4.1  !  22'^  ’I-'H  21-''4  —  I 


.119  l.SOr  l.ior  TAMBLYN 
17.41  2  00  1.00  Do.  Pfd. 

2.21  .  .2.3  Taylor  Pear. 


High  Low 
I  41  I  38 


3  0  I  3RI4  38 
4.4  I 


lir,  27  I  4.3  .10',  .10'4  .lO'a  --  '4 

108  i  104  3.2  105'',  105' s  105'-,  - 

105  100  5.0  I  lfll’4  100  lOl",  .r  ^'4 

5.110  14.8,5  i  4.6  6.00  6.00  6.00  r  .25 

66  1  .31  1  .  .Il",  55  53  2^4 

12', i'  17  '  .  Il'u  40',  41  ■  I 

36  I  34  I  .  .  i 

8  6  I  .3,3  ,7  R’s  7  ,  '4 

85  80  I  .3.6  I  8,1  80  81 

200  I  142  I  1,1  193  190  19.3  *  3 

48  I  42  14  4,  44' 4  42  42  —  2', 

7','  6',  6.2  I  6',  6',  S', 


1.02d 

o.66d: 

2.88  l.nO' 
2.62  1.40 

.3.91  inn 


.33  Do.  Pfd.  I  in 
.13  Th.  Can.  Inv.  I  6'i 

Tip  Top  Tailorsl  74 
Tonke  Bros.  |  .70 
Do.  Pid.  J2.25 
.10  I'or.  I*;icv.  I  20 

.82',  Tor.  Grn.  Tr.  1  16 

..50  Tor.  Iron  I  .10 


.3.92  l.no  ..5O  Do.  -A' 

4  91  .3.00  2.30  Tor  Mori 

4.01  2.40  1.30  Trad  Kin, 

42.18  l.no  Do.  ,3"r  I 


j2.25  1.40  .  ' 

20  1  I7'4  4.2  13'.,  IRi,  18', 

.16  I  I!-’,  4.8  .16  .16  .16 

.10  I  22' 4  1.1  28’4  2a,’4  2R''4 


4.00  3.50t  J.OOt  Balhursl  'A' 
4.44  1.30  1.25  Do.  ‘B’ 

O.Mt  .50r  .20  Beatty 

0.89  .13  Beld.  Corlle. 


9  I  8’i:  1 

11  *'-u|  ...  I 

S8ta!  .33'.,|  6.1 


0.89  .13 

■1.54  .76t  .35  Do.  Pfd.  I  13  |  7 

e.lldt  Belgium  Stores'  9  |  3 

0.63:  1.00  .73  Do.  Pfd.  ,  14  |  13' 

2.40  2.00  1.50  Bell  Tel.  I  464s;  41 

.  Do.  Highta  11.14  i  .97 

1.00  .40  .  30  Biltmore  Hat  64-4'  .3' 

2.01  1.00  .75  Do.  'A'  1  13  j  11' 

0.53  . .  Blue  Ribbon  |  12  12 

.  .  1.00  1.25  Do.  'B'  43  .35 

.  Bowater  I  6  4.85 

4.52  1.00  ..30  Brantford  Cord  18  1.3' 


14  I  13'.4l  .  .  I 

464,;  41  ,  4.9  '  4146  41  41'4 
14  I  .97  :  .  I  1.04  97  98 


I  12'i  12  12' 


•  1.65  6.00  3.00 


4.83  :  .  .  I 
1.3' 4  6,1  I 
9',  4  1  I 
7'4  .  I 
88',  6.4  I 


35  33 

5',  S',  + 


9'4  9'4  —  I'i 


1.57  .  50  .I2'/i  Gor.  McKay  I  7',;  S',  6.2  |  S' 

1.07  .50  .12'-,  Do.  'B'  I  6441  6  I 

1.97;  1.00  1.00  Grafton  'A'  )  14  I  M'i  7,3 

2.39  1.60  1.20  Gt.  Lakes  Pap.!  47  |  3a'4  3.5  46' 

0,72;  ,50  .  25  Gl.  W.  Coal  ISIS',!.  1 

0.72;  .40  .25  Do.  'B'  8’4!  .3' 4  .  5' 

n.67t  .30t  ,10  Greening  Win  |  S'-j;  444  .1.5  3 

1.48  .6714  .35  Guar.  Trust  213,1  21  3.1  ,  21' 

0.27;  Gurney  14.50  !2.00  ;  .  | 

1.42;  .80  ,20  Do  .  Pfd,  I  12  I  10  1  .  .  I 

2.34  1.20  .  60  Gypsum  i  27  (  22  ;  .3  1  23 

2  94  1  00  .50  HAHN  BRASS  21  I  16'4'  .  |  . 

3  70  .80  .40  Do.  ‘A’  17  14',  5  7  | 

4  24  .90  .45  Hamilton  Cot.  17  13  !  .3  1  '  16 

0.35  .  60  .10  Harding  Carp.  7'-,l  6  |  .  6’. 

2.11  1  30  .  Hayes  Steel  29  1  25  ’  .  37 

0.86  31  .20  Hendershot  |  7  |  6  |  . 

67.72;  2  80  3.00  Do.  Pfd.  I  96  I  90  ,  .  '90 

5.17  1.80  90  HindeADaurh  46  j  39', |  4  n  4.3 

2.25:  .50  .  25  Horner,  Frank  |  in',i'  9',|  .3.0  I 

3,88  1.25f  .75t  How.  Smith  I  41  |  30'4  4.7  32', 

44.31  2.00  .50  Do.  Pfd.  I  45'4l  -39',  4  8  40 

4.86:  2.25  .  73  Hubbard  Felt  |  ’’OV,,  14  I  . 

7.62  6.n0r  2.50  Hud.  Bay  Min  |  86',4(  63  I  .  :  694, 


19.74:  7.00  3  lO  Tuckelt  Pfd. 

0.79  1  MOV  ACC. 

)  44  Ri)  .10  On  Pfd 
1.10  .70  I’ninn 


Do,  -A’  I  31  !  20  .3..^  20‘'4  29 

Tor  Mnrf.  |  lOfi  ‘101  4.3 

Trad  Fin.  ’A*  1  AVi'  -Vfl  4l 

Do.  y'r-  pfd.  '  39  4  1  I.Vb  4.V 

Trans  Mount,  j  Ma  t  104  124’*  n7‘ 


1.V*  4.Va  1.V'*  ,  I 

124’*  11712  11712  —  i 


1.10  .70  I’ninn  Gas 

Do  Rts.  , .  . 

"83  .30  I  nited  Amui.  |  o  ■  7  17,000  A'lbelle 

16  -11  1.30  73  I  n  Corn.  ’.A’  21','  :5r«  .3  6  |  .  42,-i00  Aumachn 

n.at  .7.3  ..5.3r  Iln.  -p,-  j  24',  lO".  1.1  21,.3nn  Aumaque 

3’"  7,7.3;  ,1.00  1.30  Knifed  Fuel  60  |  .36  3,2  ,38  ,38  ,3a  »  1,  tio 

2.60;  l.no  Do.  'R'  6.3  I  .37  6.3  62  62  -  I  215 

2  23  1.00  .,30  I'nil.  Steel  |  18  |  11-’i  6.1  I.3.4.  1,3  13  -  2,7.3,3 

nVi  f*'i|  nanKti€lfI 

A  AV.  ALLOYS  4.30  1  00  .  4. .30  4.2.3  4  .30  -  2.3  .100|  10,0.30  Barnal 

4  11  3.onr  2.00,  A  iau  i  63  j  64  4.7  |  TOO  Ban ue 

1,980  0,91  .30  ,12'-i  Viceroy  'A*  j  6  1  3  6,1  .3  3  3  ..  .  lOOj  9.500  Bar.v  Fs 

0.22.  1.23  ..ll'*  Virg.  Dare  ]  12''*’  H"',  ,  I  ■  .  .  I  26.62.3  Base  .Altl.s 

•  ■  _  „  .  .  1121.000  Baska 

...  0.5.3.  .30  .12'-,  W.ABASSO  C.  |  I  .  |  .  .  I  .  29-361  B-Duo 

125  Wainwright  14.50  'l.in  |  4. on  3.90  4.00  i,6nn|  3„53->  peaucace 

42.3  7.10  4  00  1  .30  Walker  Hir.  82',  67',  3.1  82',  77  78  ♦  1  17,.17lj  |j^225  Beal'  Lod 

5.3  O  lid;  ttatermans  1')',  644  7  634  7  1 186,888  Belcher 

.  2.10  70  .23  Waternus  I  13's,  12’,  11  12',  11  1..32.i|  .300  Belleferre 

21  2.21  I  "O  10  Wesleel  '  18'-,'  I.,'*  7..3  17',  t7'4  17’,  123!  49.527  Bevenn 

1.3  2.44  1  20  60  W,  Can.  Brew,;  26  I  2.3  4.8  26  26  26  412  12,300  Bibis 

17.82  2  00  1,00  West  Gror  ’.A’  16'.,'  .11  3,6  1,3.4ns  Bicrnfi 

3.4,10  20.19  1.40  .70  rin.  Pfd.  I  28  '  2'  4  1  2.2nn  fin  wis 

21.3  1.37  27’,  27’,  Westons  A'  I  27’4'  ’8’,  .  2744  26I4  27’,  *  ?  4,281  1(1,730  Bidenp 

1.57  .27’,  .27’,  Mo.  B  |  .23  ,  18’,  27'',  26’,4  27’ 4  -  I’i  2.2,3]  300  Black  Bay 

3.063  4i,Rfi  4  311  2.25  Do.  Pfd  I  94  j  81  ’  0  80  8.3  89  —  7  x,3i  12.300  BonvUle 

113  0  !9d:  .30  .  Wilson  J  K.  I  10  I  8'«  ■  I  .  _  _  4.1.800  Bordular 

200  2. .30  1.00  Windsor  Hll  ]  .33  |  40  .  .  |  1,3  4.3  1,3  2  inn,  2  .300  Bousrad 

l.n2d  V\inn,  C.  Gas  |  19  |  10  .  17.’,  I'L  17I4  —  2.881  114,3,30  Bouzan 

1-720  .3  30  2  75  Wiiods.  G.  H.  I  18  I  I-t's  .  ;  27.166  Bovmar 

1'827  R  iR  .  .  ,  Woods  Mfg.  I  ■17  I  II  .  '  41  41  41  .3  i,.inn  Bralorne 

’•’1  O.lld  .  .  .  AVool  Comb.  |1.n0  |2.3.5  ,  .  . .  '  1,32.000  Brilund 

"'"so  0,12  .  .  YORK  KMT.  1.70'  ,1., 1,3  I  .  1.70  1,70  1  70  .  .  ™ ’  Jfi'SS  B?unhur”sr^ 

l'ni'“.'  1  . I  J5:,?2SB?un,srn 

A  107«2  hs  ZKI.LF.RS  1  .■'>2’2!  2i-^4  .l.<  32h  31  .12‘ a  -  V7  1.6^1  1  .fiSO  Brunsuirk 

4  int  19  51  2  2.')  112’/^  1)0.  Pfd.  I  45  |  4?la  5  1  44*2  44*2  44*2  25t  4..500  Buffadison 

„  a. 500  Buff  Ank 

BANKS  45.230  Buf  Cdn 

2  71  1  50t  .30  r.  National  I  37  m  1^54  -^v-a  10*2  3y  5.5.500  Buff  R  L 

2  10  1.80T  .^)0t  rommnrre  1  56  j  45  32  ,  40'^*  17*'4  49*  a  5.077  i,«)n  Bunker  Hi!? 

2  39  !  70r  70  Imperial  I  <^o  ifi’a  3.3  5,5’*  54*2  55  **12  55,600  Burrhell 

-  eiejft  1.99  1,60t  70  Montreal  1  54‘*4  .16  3  4  47**  I6i'2  47  ♦  i*  8.323  Camp  Chib 

,  Do.  Ris  3,60  3,10  3.40  3.25  3.3.5  11.*».610  105  Tamp  R  L 

■'  7  1.3  2  00"  I.2O1  Nova  Srotia  80  .55*2  3.3  60  58^4  60  .  7.  2.131  23.831  Tdn  .-A.Moria 

'’70  2  05t  100  Roval  Rank  77  I  M  2.7  76*  3  75*^2  7.5*6?  -  1  j  ,5.60.5  0  Collieries 

2  18  1.50f  6.5  Tor.-Dom.  j  49  |  42  ,3.4  4.5  44^  44’*  -,3.50  ^  p,. 

,  ^  17.472  0  D.vno 

*’  Famed  per  .share  is  amnuni  earned  in  company  $  tiscal  year;  lor  purposes  13,2.500  MaJart 

'i  -iox  of  personal  income  tax  returns.  “Dividends  '  are  shown  on  a  calendar  year  basis.  7,451  c  N  Inca 

'  “  ^  :  Includes  1955  year  Discal  ye,irs  ending  July  I,  195.5  lo  June  30,  1956).  Farnings  3.550  0  Prosper! 

5414  not  so  marked  relate  to  1956  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit.  9.000  Cdn  Thor 

’  Yields  are  based  on  calendar  1956  dividend  rate  (including  extras  at  the  clo8ing|  9.50Canam 

15  I  price,  Friday  previous,  x  Odd  Jots  .  I  51 ,821  Candor^ 


8*4  Rt^  51 

78’ 4  771 2  78" 


14.825  Arad  I  ran 
43.5  37.292  Aconic 

4.100  Do  VT 
1,3,10  Advocat, 
100  1,750  .Akaitcbn 

..  .  84.600  Alba  Expl 

•  4,220  AIgnm 

6,030  Do  debs 
’J  2,2.30  Do  wl.s 
’  .  10,200  .Am-Lardcr 

1.700  .Am  \cpha 

‘•'0  1,566  Anacon 

,  •  ,  1,096  Anglo  Hur 

■3  071  4,100  Ang  Rouyn 

7,330  Apex  Res 
‘••*”4  34,450  Arcadia 

6.700  Do  wis 
333,450  Area 

^no  1.600  .Ar.jon 
1  011  4,650  Allas  A'K 

2.1, 'l7n  116.311  Atlin-Ruf 


29' j'  25’.  3  6  I 
24’:  ll".  1.1 


65  i  57  65 

18  I  14-’i  6.4  1.V 


AAV  ALLOYS  4.50  100 

4  91  i.oor  2.00'  Viau  j  63  ■  64 

0.91  ..iO  ,12’-i  Viceroy  'A'  |  6  I  5 

0.22.  1.25  .11'«  Virg.  Dare  |  12'''»’  ll’, 

0  3,1.  .-lO  .12',j  W.ABASSO  C.  |  I 

AVainwright  |4.50  '1.10 

7, .10  4  00  1  50  AValker  Hir.  ;  S2’'J  67’. 


.  0.86  .31  .20 

-’■*^2  67.72;  2  80  3.00 

372,371  5  17  j  go  90 

■  2.25:  .50  .25 


46  j  39’-z|  4  0  4.5  45 

in',i'  9’:!  5.0  ! 

41  I  30’.  4.7  32’,  31 

45’ if  .39’:  4  8  40  19' 


0.4.5d; 

2.!0  70 

2.23  I  "0 


5.4,10  20.19  1.40 


AAatermans 
70  ,25  Waterous 

I  ’0  10  Wesleel 

1  20  60  AV,  r  an.  Brew. 

2  00  1  00  AVest  Gror  ’A’ 


14.50  '1.10  I  4.00  3.90  4.00 

;  82’:  87’.  5.1  82’:  77  78 

j  ID':  SI,  ,  7  63,  7 

I  18’,.  12':  13  12’:  13 

I  IS'-:'  IS",  7.5  17':  17’,  17’; 

!  26  I  25  4,8  28  28  28 


.70  Do.  Pfd 
.27’:  AVestons  A' 


69.’,  64  67.’ 

,35  ,14  35 

10’,  10",  10’ 


t6.49  J,90  2.17’.4  Brid,  It  Tk.  Pf  49',:;  A1  1  5.9  |  46  46  46 


I.6O:  ...  .25  Bright 

2.75:  .S7V4  Do.  Pfd. 

2.53  1.70f  .65  B.A.  Bk.  Nolt 

1.36  .9254  .75  B.A  Oil 

.1.14:  4.75  3..56  B.C.  Elec.  4>’4 

2.14:  2.25  1.69  Do.  4’-4 

3.14:  4.00  3.00  Do.  4 

3.14  :  2.50  1.88  Do,  5 

3.14:  2.1254  1.59’-4  Do.  4'., 

1.17  .50  .25  B.C.  Forest 

6.21t  .75  .3754  B.C.  Parker* 

445:  1.25  Do.  'B' 

2.34  1.30  1.05  B.C.  Power 

2.86  2.00  1.00  B.C.  Teleph. 


i  19  154*1  ..  .  j .  0.29  6%  3%  Do.  Pf 

I  20  19  I  5.8  I .  2.9.5  1.32'/j  .15  Indus.  A( 

3354  29'Hi  .;  32  32  32  25  43  45  4,50  i.ieii  Do.  45 

I  57’,!  435:^  1.7  j  57’*  SSA*  55’*  —  1'*  17,745  43  45  l  Ofii,^  .36’,4  Do.  25, 


2.31  1  20r  .30  IMPER.  OIL  I  60  I  51  I  18 

1.03  .67', 4  .27'/*  Imper.  Tobacco'  12'-:l  11 

0.29  OCK  J'yn  Do.  Pfd,  I  6"4|  5'.:  ... 

2.95  1.32'/j  .35  Indus.  Accept.  |  .12’/:|  23  |  4.7 

43.45  4.50  1.12’:  Do.  454  |  94  |  84  •  . 


1.01  1,00 

A.20d  .30 


..50  Brown 
.30  Bruck  'A* 
Do.  'B' 

.90  Building  Pr. 
.80t  Burlington 


.65t  .701  Burns 


I  gS’il  SO",  5.3  I  90'/:  90  90 

46i/,(  40  i  5,4  41%  40’,*  41% 

84  77  I  5.0  I  79  77  79 

50  48’i  I  48  47  47 

44  40  I  5.1  I  408*  40  40 

13%'  10  1  4.3  I  12’^  12  12’-* 

17’-:!  11  I  4.6  I  18  16  16 

IT’.A  IV'2  ..  i  16’/J  16  16 

52",  41  ;  2.7  I  52’:  .50%  .52’-* 

4754  4.1  :  4.5  44’,  44  44 

17',4  14’4  6.5  I  15%  1554  l-l’, 

8  6  I  ...  I  6’*  6’*  6'* 

3.00  2.00  I  ...  I  . 

36  I  29’*'  5.2  i  35'*  33  33 

I  15-H]  II  I  ...  I 

12  lO’-i  6.4  i  II  10’4  10’, 


3.48  ,50  .25  Ingersoll 

0.14d  .  .  .  Inglis 

0.30  Ini  Cem  Pf 

2,11  .70  .40  Inter.  Bronze 

3.83  1.50  .  75  Do,  Pfd. 

7.67  2.2nr  1  50  Inter.  Metal 

63.71  4.50  3.371*  Do.  Pfd. 

48.0.1  4,00  2,00  Inf.  Mill.  Pfd. 

6.50  2.75r  .65  Inter.  Nickel 

0.72d:  .75  .25  Int.  Paint 

1,39  1.45T 


7.05  3.00  .75 

376.64  4.00  1.00 

2.63  1.35  .70 


60  Do.  Pfd. 

,75  Inter.  Paper 

00  Do.  Pfd. 

70  Inter.  Pete 


I  45',::  41':  .  I  43  43  41 

8  16  6.7  7':  7  7’:  i  ’, 

16,50  I4.OO  1.55  4.40  4.45  —.15 

I  25  I  16  '  .  '25  2I''4  21  +  1’: 

]  12’,*|  11’*i  ;  12  12  12 

I  23’*I  21  !  6.4  22’:  22’,  22’: 

I  42’,:]  37  I  5.6 
I  99%|  94’*  4.6  I 

81  80  I  .  I  ... 

110’4  94’:  1,5  107’:  ini'4  101’:  —  .1’: 

8’,4  '  7  ,  ,  7’4  7’4  7"4  —  ’4 

25  x20  I  . 

1  103  9fl'4!  2.9  102  98’:  100  +1’: 

!  57%  42' a  2.7  1  ,54  51  51  -  2’, 


1.0s  .4.5  .22  Burrard  Dryd.  i  7’^|  6'*|  6.4 

«.:ind  Butterfly  Hose  .2.25  |1.00  |  .  .  | 

0.91  .80  .40  CALDWELL  1145  1142  I  ...  J 

.5..iO  1.50  .75  Do.  1  22  20  f  .  ..  ( 

2.28  .10  40  Do.  2  I  I  .|  .  I 


33.61  2,40  6.00  Inter.  Power  1300  '.283  I.O  | 

3.3.1  1.90  l.fiO  Inter.  I'til,  |  70  |  46%  1.1  |  66  64i*  64=4 

71.67  1.40  .15  Do.  Pfd.  I  Sl'-4i  .50’4l  2.8  | 

2.11  1.10  .70  Inlerpro.  Pipe 

0.19d  .  .  Int.  t’til. 


1.7.1  1.00  1.50  Calg.  Power  |  80 

17.05  5.00  3.75  Do.  Pfd.  j  103 

0.661  .10  .10  Can.  Bread  13.00 

2.92:  2.50  1.87’*  Do.  Pfd  54 

2  62  1.00  .50  Can.  Cement  30 

•  68  1.30  .65  Do.  Pfd.  29 

1.95  .10  C.  Cr.  Stone  8' 

l.;'.4t  1.20  .60  C.  Ic  D.  Sugar!  24 

1.92  .40  .sot  Can.  Foils  17 

2.95  .71  .eat  Do.  'A’  I  16 

8.22  1.50  .75  Can.  Forguig  j  27 

5.94  1.50  1.12’*  C.  Iron  Fdry.  I  42 

17.6*  2.12’*  3.18Ai  Do.  Pfd.  I  111 

0  51  C.  .Machinery  10 

6.TS  2.00  1.00  Can.  Mailing  I  55 

6.96  1,17  .58’*  Do.  Pfd.  I  241 

3.93:  1.621*  .871*  C.  Packera  |  39V 
1.9.5t  1.62’*  .87’*  Do.  'B'  |  37 

4.78  3.301  2.65t  C.  Perm.  Mtge.l  90 

50,16  4.40  3.30  C.  Safeway  Pf.|  94 

.1.28  1.00  .50  C.  Steamship  I  45’- 

4.92  .62’*.  621*  Do.  Pfd.  121 

1.79  l.OOf  50  Can.  Vinegar  |  201 

4.00  2.00  C.  Wire8tCable  |  . 

1.8T  .60  .40  Do,  Pfd.  1  20’/ 


80  I  62  2.5  I  80  78’-4  79 

103  I  97  j  4.9  I  98  98  9* 

3.00  '2.50  I  3.0  ;  . 

54  51  I  4.6  ;  .54  53  54 

30  241*'  8.5  ;  38’4  27V:  28 

29  26  I  4.9  I  27  36’-i  27 

8’*  5’*|  .  8  8  8 

24  21  I  5.2  23'*  23  23’ 4 

17  12  !  3.5  I  .  . 


0.19d  .  .  Int.  t’til.  I  I9%|  12  I  3.3  : 

2.47  2.20  2. lot  Inv  Found.  I  42  |  41  ;  , 

11.37  3.00  2.25  Do.  Pfd.  |  57  |  54’4!  5.5  ; 

1.63  1..50  .75  JAMAICA  P.S.I  24  I  21  I  6.5  I 

7.00  3.50  Do.  Pfd.  '105  101  1 

2.75  .50  Johns  Many.  j  .  1  .  | 


4  ill  2.25  Do.  Pfd  I  94  |  89 

..50  .  Wllsnn  J  r.  I  10  I  8', 

100  Windsor  Hll  |  55  |  40 

Winn,  C.  Gas  |  19  |  10 

S.iO  2  75  Woods.  G.  H,  I  98  I  95% 

.  ,  Woods  Mfg.  I  47  I  II 

,  .  .  Wool  Comb.  |3.00  (2.85  , 

.  YORK  KVir.  I.’o'  ,1..35  I 


2  25  107':  65  ZKt.LF.RS 

19.51  22.5  1.12’*  Do.  Pfd. 

BANKS 

2  7!  1  50'  ,10  C,  National 

2  10  1.60T  .90r  Commerre 

2  19  1  70'  70  Imperial 

1.99  I.60r  70  Montreal 

,  Do.  Ris 

2  11  2.00'  I.2O1  Vova  Sroiia 

2.70  2.05'  1.00  Royal  Rank 


I  42!,,'  5-,  10 

1  56  1  45  12 

I  60  I  461:  1.1 


3  4  171 ,  461:  47 

.  1.40  3.25  3..15 
3.3  60  Sa’s  60 

2.7  76':  75’-:  7,5V, 


i  49  I  42  ,  3.4 


Earned  prr  share 


1.93  1  OOt  .60t  Journal  Pub. 

0  95  .85  .15  KELVINATOR 

1,89  1.20  90  I.ABATTS 


I  -I  ■  I  . 

I  16',i!  15  I  5  4  ' 

I  91*1  8  .  I  8  8  8 

I  19'/a|  17  ,  6.3  I  19':  18%  19 


NEW  YORK  STOCK  MARKET 


Snpplled  by  Shearson  Hammlll  A  to.  (rinsing  auntaiions,  June  !«.  19.571 

r  Redurtion  61%  C  A  o  6.1  lint  Paper  106%  Radro  Corp  xd’4  38 

bed  Stores  47  Chrysler  78  (Int  TAT  \d45r  ,1.5%  Sperry  Rand  21 

Ms  Chalmers  14%  Columbia  r.as  17%  Inhns  Manville  49  Republie  Steel  56' 
nerian  Can  42  Com  .Solvent  16.'‘»  Kennecotf  Ilt’i  SI  Regis  Pap  15’ 

n  Gas  A  El  .■’•'C'i'Cnm'l  Edison  .Id's  Liggett  A-  Mv  84%  Srhenley  2't' 

n  Radiator  14’«  Cons  Edison  43  Lockheed  41’4  Sears  Roebuck  '.’6 

n  Smelting  59%  Crane  lO’i  Loews  1941  Shell  Oil  90’ 

■4.  R.  f  17.5’i  Deere  29’s  Merck  37  !  Soc-.AIohil  601 

n  Tobacco  72  iltcl  A  Hud  27-%  Alinn  Aloline  15’ ■:  South  Par  43'' 


I  42  35  3.9  1  40'*  39  39  —  ’s 

1111  :  104  I  4.0  1  109  IO8V4  108'*  —  1* 

I  10  8’*|  .  .  I . 

55  47V*]  4.1  I  50’*  491*  49’*  —  1 

2414'  201*1  4.9  23  22’*  23 

I  39V*|  35’/4!  4.7  I  36’*  35V4  35’*  —  1% 

I  37  I  34  (  4.8  35V4  34’4  35 

I  90  I  80  ,  I  83’*  82’*  83  a-  '4 

94  I  90  !  4.8  I  90%  90  90  —  »* 

I  45’*]  29  i  2.2  I  45V4  42  45 

12’*|  11  :  5.4  1  11’*  10  10  —  1’* 


1,89  1.20  90  I.ABATTS  |  19'*]  17  ,  S  3  I  19':  18' 

23,99  7  00  3..50  Lk.  of  Wd  Pf.  ]  1’6  122  !  5,7  ; 

2.51:  .60  .45  Lambert  ‘A’  ll’-i  lO'j  3,5 

2.51:  .60  ,45  Do.  'B'  |  16  1  14%i  3.7  I  .  . 

10,87  Langley  Pfd.  I  -I 

1.29  1.00  .7St  Laura  Serord  19'*]  17':  6.5  :  19':  19', 

1.38  .60  .30  Lauren.  Arc.  1.1%'  9  i  8.4  |  IS’s  13 

.  .  .  1.00  Lawson  Jones  20  I  19"4  .  ; 

.  Do.  Pfd  25  I  25  i  .  ,  . 

1.55:  .60  ..30  Lewis  9'*'  7  ]  6  6  |  8%  8’ 

87’*  .75  Loblaw  'A'  ,  ... 

.  .  1.91'*  1.03  Do.  Pfd.  30  27  .  ' 

0.30  .30  .  Lon.  Cdn.  Inv.  I  9  7I4 

2.41:  1.00  .30  Lowney  1  22  19’4  4  9  20  20 


Air  Reduction  61%  T  A  D 

1,0.10  Allied  Stores  17  Chrysler 

Allis  rhalniers  14%  Columbia  r.s 

Amerian  Can  42  Com  Solvent 

.  Am  Gas  A  El  .'’•^'i'Cnm'l  Edism 

..  Am  Radiator  14’«  Cons  Edison 


1-5  Am  Smelting 
4,770  I A  T  A  T 

I  Am  Tobacco 
■Anaconda 
Armour 


6.5  DhU-  Seagram  .10  Monsanto 


Atrh  T  A  SF  .’.I’l  Dupont 
Atlantic  Ref  52"s  East  Kodak 


MarKIN.  S'H,.  I  53 
Do  Pfd  I  100 


7.03  3. OOt  Loot  MacLaren  P 


CDN.  ARENA  |125V*il25  |... 
Cdn.  Baker,  14.95  14.00  ]. 


Olid  Cdn.  Baker,  14.95  14.00  1.  1  4.95  4.95  4.95 

1.01  1.50  1.12V*  Cdn.  Brew.  26’*  23V:]  5.8  ,  26  25’*  25% 

M.U  1.25  .93%  Do.  PId.  28  23*4]  4.6  |  27’*  27  27’* 

1.03  1.42'-*  1.00  Cdn.  Bronia  30%  261*1  5.7  |  30V*  30  30 

tO  .i*  5.00  2.50  Do.  Pfd.  103  101  (  . .  .  I 

.1.40  .56’,*  C.  Canners  'A'  14'*'  12V*i  5.4  |  14  13V*  13V* 

0.97  .  75  .  30  Cdn.  Celanese  ]  16Vi|  12%!  I  1*'%  I* 

4.01  1.00  .50  Do.  I  Pfd.  16’*l  15  :  6.4  |  I6V4  1«  16 

.87’*  Do.  1%  Pfd.  1  30  1  27’*;  6.3  |  29  28'*  28'* 

...  C.  Chem.  Cel.  |  9  1  6’*|  ...  |  TV*  6%  TV* 


513.23  .50  .12V*  MacMillan  ‘A’  32’4  .10 

3.56  l.not  .40t  Do.  'B'  .15  28 

1.60;  1.00  .  75  Mailman  26  25 

32,09:  5.00  2.50  Do.  Pfd.  96  90 

18.97;  9.00  3.00  Man,  Sug  Pf  I  97  97 

1.97  1.30r  90r  Maple  Lf.  Gar. I  21  (  21’ 

0,96  .50  .  Map.  Lf.  Mill]  8%j  65 


51  I  44  I  .  I 

100  I  ino  100  100  too 

88  .  76’-:  1.6  85  85  85 


3254  .10  ]  . 

15  28  I  3.0  11 

26  25  j  1.6  I 

96  90  I  5  2  1 


Baldwin  Lima 

lb  |b  a  n 

iBendix  Avia 
Beth  Steel 

880  'I'”"!'”’ 

"""  Biidd 

Can  Dry 
C  P  R  xd% 
Calerpillar 
Celanese 


71%  Mnnt  Ward 
197%  Motorola 
111%  Vai  Dist 
18% '.Vat  .StepI 


SOI  .  Gen  Eler  vd’:  69%  .VV  Central 
59’.,  Gen  Motors  t2’s' Vor  Am  AVr 


It’ 4  Sears  Roebuck  '26 

195i  Shell  Oil  90' 

37  I  Soc-.Mohil  601 

15’.,  South  Par  43%'  24,.ino  Chimo 

.19’ 4'  .South  ARR  It'::  810  Chrom 

35's  Stan  Brands  It’s  16,197  Cobalt 

47'.'  Stan  Oil  N.I  67%  i  11.7,50  Coi-h  Will 

nfi-j  Texas  Co  yn’s  ,  321.800  Cocksbutf 

-S’l'  I'nion  Carh  124  |  9..500  Cody-Bero 

.i.l’i'  T'nion  Par  29’4  '"■b.’'’ L'oin  l.ake 

10%  I'nited  Airline  27%,  24.000  Colomar 

48%  I  S  Rubber  45’ :i  9-700  Cnniagas 

r  15  ■  I’S  Steel  68%,  3..1on  Coniaurum 

20'%  Weslinghoiise  65  'sj  , 

22.%  Woolworth  42',  18.200  r  Bellekenn 

.50’/  Youngstown  S  108 

C  Callinan 

;■  "1  2,300  Con  r  Car! 

__  _  -  22,780  C  Denison 

0.020  Do  wfs 

•  7.37.3  r  Disrovprv 

IrN  .33,07.10  Fpo 

1.100  Do  B  ut« 

iiolatinn.  Inn.  18  19571  8  000  CG  Arrow 

Iioiatinn,.  inn.  is.  n.,,i  7.,5on  C  Guavana 

ll.aurent  6  pfd  20  i  78.250  C  Halliwell 

La  Sauvagarde  -45  !  3.850  ( on  Howpv 

Ldn  A  Can  A  pf  40  44  74,460  C  Marhen 

,,  -  I  .  1.431  0  Marcus 

ar^h« ‘'m*  *  ’  4  ■*  10.100  r  Moi  rison 

"n  *  1  *  9,030  f  Mosher 

V  Lite  Assoc’n  275  -■  ’M"? 

VB  -Telephone  .  11’,  12’:  f:" 

.  ’  1  14,864  r  Red  Pop 

IPetro  (  hem  300  i  58,050  C  Regroiirt 

iDIand  Brew  A  15  t6'.:|  1.650  C  -Sannorm 

I  Dnt  A  «ue  RIy  108  27,705  Con  Sud 

Provincial  Rank  25'4  2n’*,  10.223  0  Tung.s|en 
flitch  CS  pld  10  ...  ,  4,175  Conwesi 

Rob  JAW  21  _ ;  20,300  Cop  Corp 

s.wir.  Alas.  I  7.680  Copcre.et 

Sherbrooke  ‘Tr  200 
sov  Life  25  pfd  10.5 

Strategic  M  22  24  CnnrZ<r 

,  e,  ^  le-  J/.  I  . .MvO  (. ou rn or 

Stew^A*^  I  lnvrt.^  II  ‘'l'  17.000  Croi nor 

Stew  A  Llo.vds  3’,  3%  „,,2nn  prowpat 

sun  Life  As.sre  230  240  ]  py.m 

Tor  Gen  Ins  6  i  gn.TOn  Paine 

Waterloo  M  ..7  9  I  10,800  D' Aragon 

VAestern  Life  55  .  |  in,284  De  Coiir 

.  I 

2..500  Deer  Horn 

rinM\  6.333  D'Eldnna 

i  lAJM  J  I  14,700  Delnile 

...  .  ;  7.500  Diadem 

unialinns.  Inne  |l.  19.,, I  ,  g  , no  Dome 

ri'iSeleci  II  12  !  140  1)  Macnes 

18  Share  ’2  12’:  27.200  Donalda 

16%  Sturgeon  11  li  19.600  Duvan 

..  ,,a  .  .  49.800  E  Amphi 

.9  Iranslld  r  6  n,.,on 

l.S  U  Warner  3  ?  7.925  Fast  .Sul? 

2‘?W  Mayei!  173  190  i  23.800  East  Met 

York  7  75,1  2fi,374  East  Min 

- .300  Elder 

1.700  Eldrich 

yj  FT  V  111.413  K1  Sol 

1.3.s300  Em  Glacier 

.  „  ^  ^  .30.h2fi  Eureka 

Associatloo  of  Canada  19,400  Expl  -Ml 

(' Met  I'r.  fi2  102  104  j  I1..108  Falcnnbndge 

C.  l  elaneie  3  fi2  R8  •  27.8,30  Faraday 

C.  (  hem.  ,5U'71  9012  *  4.120  Do  \v»s 

(M.L.  3^4  74  88!^'  afi.fion  Farwesf  Tuns 

Tan.  Oils  4.  76  831-2  S6h  7.000  Fed  Kirk 

(‘ockshutt  4U/6.5  86  ;  14,000  Francoeur 


j  .31 ,821  Candorc 
—  148  45'3('an  Frm 
40.72.3  Can  Met 
1,273  Do  uts 
129.000  Captam 
12,013  Cassiar 
700  Castle 
1.300  Cav^or 

38  31.280  C  Del  Rm 

23  ;  28,230  Cent  Pat 

96fa  .3,200  Cent  Per*- 
1,354'  40.800  Cheskirk 
2.35*'  2,800  Chester 

26  I  Il„310Chib  tlac 
005  2!  8,.100  Chih-Kay 

hot.^l  1.900  Chi h  M 


k6i  2  Paramount  Ptr  33  ’  1/S  Steel 


13^*  Gulf  Oil 
3.3’  7  niinnis  Cent 


24  'Penn  RR 
1131^  Pep.si  Cola 


20-''4  Westmghoijs 
22’’4  Woolworth 


Phillips  Pe*e  ,30^8  Yonnsst 


31.44  3.00  2.50 


.50  Do.  1  Pfd.  I6V4I  15 
Do.  Pfd.  1  30  1  27’ 

...  C.  Chem.  Cel.  1  9  1  6V 

...  C.  Convert  ‘A*  13.60  13.50 

...  Do.  ‘B*  ;4.00  14.00 

. .  Cdn.  Cottoni  U  (  H> 

Do.  Pfd.  I  8  1  6 


.10  Massey  Harri.s  I  TH'  6 

1  12^/2  Do.  Pfd.  I  87  I  78 

.25  Maxwell  I  7’4j  6’ a 

.30  McCabe  Grain  |  26  j  24  j 

.50  Do.  *B’  I  26  (  24 


01  iTni  Harvester  33’i  Pub  Serv 


UNLISTED  SECURITIES 


I.06i  1.09  .50  Cdn.  Dredge 
1.01  1.15  .60  C.  Fairbanki 


13’*  13  13 

8  7Vi  7’* 
IIV*  IO".  20% 


j  4.81  1.35t  .85  MrColl  Front. 

I3I9.II  4.00  2.00  Do,  Pfd. 


of:  Cdn.  Food  3.50  2.25  | 

t.47  Do.  Pfd.  50  42-%  I 

I.;l4  Do.  'A'  8  8  I 

■6.98  11.00  lO.OOt  C.  Gen.  Elec.  755  755  I 

1.46  1.281  .72’*tCdn.  Gen.  Inv.  31’*  27’*] 

1.4i:  1.00  .  50  C.  Gen.  Secs.  23’*  18  I 

0.51  .12V*  .12V*  C.  Hy.  Carb.  15  8'-*| 

.10  C.  Ice.  Mach.  6%  SV*| 

».01  .80  .60  Do.  'A'  13  11  I 

0.97  .50  .30  Cdn.  Indus.  20  15’/s| 

4. .56  3.75  LOTV*  Do.  Pfd.  80  80  | 

5.16  L70t  2.001  Cdn.  Ingersoll  57  44  1 

1,0*  ,90  .60  C.  Int.  Inv.  Tr.  21  18  | 

Cdn.  Javelin  28’.*  16Vi| 

g.1.5  2.00  1.00  Cdn.  Locom.  28  19  | 

«.04d  .116  .06  Cdn.  Marconi  |4.10  13.10  | 

1.80  .  60  .40  Cdn.  Oil  36'*(  26V4i 

17.0.1  *.00  6.00  Do.  8%  151  140  I 

17.0.3  5.00  3.75  Do.  5%  102  OTYsl 

l7.ai  4,00  3.00  Do.  4%  100'*|  75  | 


13’*  13%  —  V* 


28  I  19  I  ...  I  24’*  24’*  24'* 

1.10  13.10  1  .  .  3.55  3,30  3.50  —  15 

36i*(  26V4i  2,2  (  36'*  3SV*  35’*  . 

151  140  I  5.3  I  . 

102  97Y4I  5.1  I  lOOV*  98’*  98’*  —  IV* 

100'*[  75  I  4.9  I  . 


.77  1.50  Loot  Cdn.  Pac.  RIy.  I  34%  28V*]  5.2  |  34%  34’, i  34V* 


0  05  .  .  .  Melchers  I  7'*’  6  j 

0.97  .»0f  Do.  Pfd  I  16  I  10', 

Mercury  Chip  I  10  )  5  i 

.  147  Mersey  P.  Pf.  48  44  ! 

1.67  .50  ,25  Mex  Light  j  15'*|  12  ! 

4.84  1.00  .50  Do  Pfd.  I  I3’s|  11% 

0,21;  .09  ..  Mica  I  |  i 

0.03  Mid-W.  T  Gas  4.35  ]2.95  I 

0.29  .20  Milton  Brick  i3.25  j2..in  |  , 

2.93  1.40  .80  Minn.  A  Ont  I  .14  28’.:] 

2.99  1.25  .93%  Mitch,  J.  S.  35  34’/:! 

1.01  1.00  .  .  Mitchell  H,  'A'  I  II  8  |  , 

0.02  ...  .  .  Do.  'B'  I2.OO  1.50 

1.37  ..50  .L5  Mod.  Cont.  12’i  II  ! 

2.56  l.no  .75  Do,  'A'  I  14’,  12  ]  ' 

2.44  1.20  .35  Molsons  ‘A’  26  22’-:,  . 

2.41  1.20  .55  Do.  'B'  )  25’-:  32  ]  , 

0.23  ...  Monarch  Knit  14. .50  4.00  I  . 

11.26  .  .  Do.  Pfd  I  .50  45  I  . 

2.22  3. nor  .  .  Mon.  Mortg,  40  37  |  . 

2.04  1.00  ..50  Mont.  Locom.  IS  15  ' 

4.35  2.00  .  Mont.  Befrig.  I  40  .17  ,  . 

4.41  1.60  l.sst  Moore  Corp,  |  TO’yi  49’*  ! 
2.69  .  75  .41',4  Morgan.  H.  I  22’-, |  20  ]  : 


I  85’*]  iS'si  2.1  I  85':  79',  at-’ 
I  96  I  89  I  4  2  ; 


fSnpphrd  hy  Klppen  A  Co.  Ine.) 

Bid  Asked  I  Cons  Theatre  A 
ma  Central  16  17  r*®  B  . 

I  pfd  I  1% I  Common  Infer 


Mcnma  r  pntra?  "16 
Do  pfd  1 

.Mexand  Bldg  C  10 


Continental  Life  60 


Ang  Can  Tel  AC  .W4  .17I4 

Heauhar  F  HArP  90  ..  ^ 


44  '  .  I  46  44  4S 

12  !  .  .  14  12>4  11% 

IP4  .  ’  13^  1334 

I  ...  I 

9v6  !  .  '4.00  3.90  1.99 

.30  I  .  .  I  2.65  2..30  2. .60 

28’/al  5.0  ,  .32  SO’a  .32 


2  00  2,00  2  0 
ll’.'a  ll»i  tl‘ 
12  12  12 
24’/^  2334  24« 
26  24’ ^  '>6 


i.7  I  17’4  !6’i  16-' 


0.36  .  Cdn.  Pet.  Pfd.  26‘/i  23Wl  . 

0  31  .  C.  PLP  Sec*.  «  Wi  . 

0.94  .  ...  Cdn.  Salt  40  23H}  . 

o.ROdt  Cdn.  sSilk  4.00  2.00  J  . 

;.63  .70t  .401  Cdn.  Tire  |  110A»|  85  [  . 

1.83  5.00  2.50  Cdn.  Util.  Pfd.|  99  j  92  I  5 

,3.15  1.50  .75  Cdn.  Vickers  32V*  27'*  4 

1.74:  .40  C.  Wallpaper  13V4  II  1  ... 

1.7I{  .80  Do.  ‘B’  14V*  lOVal  ... 

2.95  1.00  .  75  C.  Westingh’e.  50  36  |  . 

2.50;  .651  .60t  Catelli  ‘A’  1  20  18  |  .. 

3.00:  1.15t  .851  Do.  'B'  38'.s  34  |  3.1  | 

13.88  1.40  1.05  Char.  Trust  58  51  |  2.4 

'o.Ood  Chaleo  Steel  (  ..j  . 

I,n6d  Chat.  Stl.  Pfd. '3.75  3.35  |  . 


25%  24%  25’*  +  ’s 


00  |2.no  I  .  .  2  00  2.00  2.00 

1(H*|  85  I  .  (  94  90  90 

99  I  92  I  5.3  I  94<*  94V«  94V* 

32V*  27'*  4.7  ;  32  31  31 


34.39  4.75  2.37  Do.  Pfd.  95’*i  93  |  > 

Morrison  Br.  j  . .  |  . 

1.87:  1.05t  .701  Mt.  Ryl.  Rice  15V*(  14  |  . 


705,1  *91/,  3.n  I  68  67 

22’-, I  20  1  3.3  '  21’,:  21’ 

95’*l  93  I  5,0  '  85  85 


Beauharnois  Pwr  15 

.  Bf!  Sosor  ’8  31 

’''1;  Brin  Pete  €  40 

Brit  Am  Assur  120  130 

•  |!?rockville  T  6?  68 

*  flnn  Delhi  P  13' a  13 

-fjs  Can  Fire  ,As  ..  20 

Can  Indemnity  .  30 

■'  ss  Life  135  160 

s,.*-  C  -Mot  l-amp  16  18 

CS  Oil  warrants  3' 5  (’■ 

74ft  Col*»  Coil  A  16 

{r  Dn  R  1-6 

*  Colonial  SS  200 

Commercial  Life  20 
(’onfederatn  Life  166  IflO 

a  .„e  Cawthra  A  H  36 

T.h-Y  ^  Chas^  II  60  56 

,  r  W  N  G  pfd  15 


C rown  Life  new  120  130 

ruhan  S  <;ucar  8 
Daily  Mirror  ’ 90  I'^O 
Def  Int  Bridee  16 
D  of  C  (3  Insui  70  80 

Dover  Indus  9'^  11 

Faslern  Trust  26  29 

Fmp  Life  26  pfd  30 
Essex  Pack’d  I 
Excelsior  Life  32.6 
Galt  Brass  70 

G  Rr  A  r  Inc  r  14’g 
Gf  West  Life  270  290 

Guay  C  NA  330  420 

Guard  Realty  pf  ino 
Halifax  fns  17 

Hudson  Rav  301,  .^i 

Imp  ('hem  Int 
Inq  A  R  pfd  lOn 
Int.  Holdings  30 


CALGARY  OIL  QUOTATIONS 


2.09  TOr 
2.79  ,60 

1.17:  .60 

3.84r  1.50 
0.42  .32 

3.19  2.00 


l.3i:  1.00  1.00  Chat.  Gat 

5.M<I  .  Circle  Bar  2.00  ]2.00  i.  .  |  .  .  .  . 

6  84<1  .  Do.  -A*  4.75  4.00  |  ...  | 

1,49d  .  Cl.  Neon  'A’  10’*  .5%]  .  .  |  10  S'*  8’: 

0  'Od  .  Do.  ‘B’  lOV*  .5V:|  ,  ,  8'*  8':  8'* 

.  ...  Do.  Pfd.  95  I  AS  .  ,  !  95  90  95 

3,36  .  Coc.  Dunlop  23ViJ  15  j  .  .  |  22  22  22 

3.43  ...  .40  Do.  'A’  16s,i!  14  | . 

n.BOd  .  .  Cockshutt  8%  TV*  .  8V:  8',  8', 

2,07:  1.00  .50  Coghlin,  B.  J.  17Vi  15%  6.3  17  16’a  16’-: 

LIT  .55  .30  Comb.  Enter.  13Y«  10  4.5  13  13  13 

1.38  .80  .40  Cond.  National  lIVi  9*,  ...  lOV:  10  Ifl’i 

0.88  .50  .25  Cons.  Baker.  7  3’4'  .  .  6’i  6’,  61, 

109  Cons.  Diversif.  1.55  1.15  | . 

8  70  2.00  1.00  Do.  Pfd.  36  x32  I  4.6  |  33V*  33  33V* 

1.83  1.75t  .85  C.  Min.ASmelt.  28%  23  ]  7.1  |  24V4  23  23% 


6,4  :  16  16  16 


5^2  1.70  List  .70  Nat  Trust 

4.61  t.42  .18  Nfld.  Light 

3.87:  2.50r  l.oflr  Niagara  Wire 

19.86  4.16  2.00  N,  W.  Ut.  Pfd 

.i!!  4.'S  2.00  1  00  Noranda 

,75  .jO  Northwt.  Ind. 

ioo  13.93  2.75  1.37  N.  Que.  P.  Pf. 

1.16  .20  Northland  Ul. 


30  NAT.  DRUG  |  ll’.il  9%!  6.5  ]  II  10'*  lO’-j  - 

30  Do.  Pfd.  I  12’,4|  10  1  5.0  I  II  inij  in.%  _  ii, 

.30  Nat.  Grocers  I  20  |  20  |  3,0  | 

.75  Do.  Pfd.  27%l  25  |  5.6  |  25  25  25  —  Vj 

.24  Nat.  Hose  'B'  '5. 00  ,  4.00  !  ,  '  4.06  4.00  4  00 

75  Nat.  Stl.  Car  !  29  !  25  '  7.0  ]  27’a  27’,  27'*  —  ’* 

70  Nat  Trust  !  43  !  40  ]  .3.5  '  43  43  43 

38  Nfld.  Light  I  57  ]  42  1  2.6  I  57  ,56  .67  I’. 

50r  Niagara  Wire  .  47  I  40  1  6.7  46  46  46 

M>  N.  W.  Ut.  Pfd  I  89  77  I  4.9  79  79  79 

Noranda  j  ,S7’/i|  4754,  9.9  i  30  .so^*  <4 

jO  Northwt.  Ind.  13  I  IP4!  .  ;  \2U  12U  12U 

37  N.  Quf.  P.  Pf.  SO  46  6.2  ‘  17  43  13 


!  Altex 
*0  Barrons 
900  Blue  C  r 
820  Bata 
200  Lemar 
PSA  ^  Fmia’ 


(Supplied  hy  .fan.  Richardson  A  Son*) 

Rid  .Asked  Century  17  18 

ex  29  2ft  riayhar  13  'iR 

rrons  ft’i  7  Ir.  potash  9^  loo 

le  C  r  2.9  24  C  Grease  8  9 

!a  10  1?  iKdoran  10  11 

liar  7*3  A  i^'t  S.Tohn  RR3  91-' 

Fm.iay  1  I’  j  Freehold  i 

p'ortune  Ift  lfi'2  Gateway  ft  7'; 


Led  ral  1.6 

I  Merland  7a 

.■3  Monarch  P 

He  N  Copt  ■' 

7'a  Ridgway  6 


-CANADIAN  BONDS 


10’*  .6%]  . 
lOV*  .6V*i  . 
95  I  AS  . 
23Vi)  1.6  !  . 
16%!  14  I  .. 
8%1  TV,]  . 


8%|  TV*  .  8V*  8' 4  8'.. 

17Vi|  15%  6.3  17  16’a  16’* 

13Y«;  10  4.5  13  13  13 

nv*  9»4  ...  lOV*  10  lO’i 

7  5%  .  .  6%  6’,  6’,, 


2,98  1.70r  l.SOr  Cons.  Paper 


.SO 

2.70 

4.7 1 

32'/* 

23 

3.0  1  32U  32 

i>0 

AS 

4.2 1 . 

23  Va 

20 

2.6  1  21  2! 

260 

220 

.  1  250  245 

54>a 

49 

3.4  1  52‘*  49’ 

t  Old  .  C,  Press  ‘A’  14.15  12.20 

J  67d  .  Ho.  ‘B’  |L75  1  00 

.  Cons.  Textile  13.75  2.60 

0.13  .80  .40  Consum.  Gas  I  41  27’ 

2.90  1.50  .75  Cons.  Glass  1  31  25 

1.48  1.10  .50  Corby  'A'  j  17  14' 

1.48  1.10  .50  Do.  'B'  1  IS  14 

1.58  .70  .45  Cosmos  |  14  |  12' 

0.82:  .30  .10  Craig  Bit  13.50  12.70 

2.90t  .80  .30  Crain  I  32'*|  23 

6.63  2.00  1.00  Crown  Cork  I  aO  i  45 

1,68  .  60  .  45  Crown  Trust  |  23V*]  20 

8.49  4.00  3.00  Crows  Nest  1  260  220 


74t  3.00  .79  DAVID  FR,  |  SO  I  48  |  6  2  ( 

;,23d  .  Davii  Leath.  HI  »  i  .  I 

102d  ...  ..  Do.  *B'  13.50  12.00  |.  I 

7.62  1.70  .30  Dist.  Seagrams  33  28',4  5.7  j 

"  58  .75  .60  Dom.  Bridge  27’*  19%,  .  .  | 

*88  ...  ...  Dom.  Coal  Pfd.  10  6'*  . 

I  3i:  .85  .50  Dom.  Corset  14'*  13'*|  5.9 

1)09:  .  Dom.  Dairies  8  7  . 

r  03:  .  Do.  Pfd.  18  17  I  . 

1  73:  .55  .25  D.  Electrohe.  12  ^  |  • 

’  39  1.20t  .701  Dom.  Engin.  25  21  .  , 

■I  08  .40  .30  Dom.  Fabric  losi'  ml. 

7  60  .80  .75  Dom.  Foundry!  33’.*|  2b', *1  . 

-’81  4.50  3.37V*  Do.  Pfd.  j  98  |  95’*,  4.7  '  97  97  97 

5 .38  S.OOt  1.00  Dom.  Glass  I  69  |  51  I  67  66  67 

7  74:  .70  .35  Do.  Pfd.  15  14  j  4  7  |  15  IS  15 

'31  ...  .50  Dom.  Magnes.  I  16  11’,;  |  ll’i  14’«  14’i 

.*.28  S.OOt  .80  Dom.  Oilclidh  1  31%  38  :  5.3  I  29  28%  :8V 

1.32  Loot  .40  D.  Scottish  .  27'*|  22'-,;  .  | 

1  69  2.50  1.25  Do.  Pfd.  I  47  j  43  1  5.3  | 

2.00  ...  Dom.  Square 

3.28  1.00  .50  D.  SU.  A  Coal  26’*l  19’,l  3.8  ' 


39V*|  3,3  5.6  I  351,  34'-,  34%  +  <* 

,15  12.20  .  .  4.15  4.15  4.1.6 

,75  1  00  .  .  1.75  1.75  1.75 

75  2..60  .  .  3.75  3.25  3.75  '  50 

41  27’,:  2.0  41  37’i  40  +  1», 

31  25  I  5.3  27V*  26  26  —  1’* 

17  14(*|70|  17  1.5’»  16  i 

IS  14  I  .  I  15',*  15  15’.  4  ’, 


J"  2.43  1.30t  .50  OT.ILVIE  I  .19  |  .10 

%!;  97.91  7.00  3. ,50  Do,  Pfd.  I  150  J  135 

Jn  1.55  List  .65t  Ontario  I.oan  j  ‘38  ]  25  | 

3.61  L4flt  1  OOr  Ont.  Steel  26  2!’*| 

jgj  0.44d  .  .  .  Orange  Crush  13.15  (2.25  ; 

460  8  47  3.00  l  lOr  P.AGE  HERS  |  113  j  99  | 

775  80  40  Paton  Mfd.  (  22  (  21  ! 

423  J  40  70  Paton  Pfd.  (  22',j[  21  | 

360  0  61:  .  .  Paul  Ser.  Sir.  I  9  |  6’:! 

2.51  .  Pembina  I  19',]  12’*] 

45  27.,56  2,50  62',*  Do.  Pfd.  I  48>*|  4.6’:l 

S40  1,92  1,40  70  Penman's  I  IB’,]  22  | 


25  I  4.5  ‘25 
2!’,*|  5.8  26 


2.7  1.19  115  1.15’:  —  3’: 


Cnrrenl  quolallnna  supplied  by  InsesImenI  Dealers'  Atsnclallao  of  Canada 
Issues;  Bid  Askedl  Sluninpals:  .Met  I  r.  62  102 

iMontreal  V60  911*  _  C.  Celanese  3  62  88 

Dom.  Govt,  Bonds!  i  g  g;,.',,  Chem.  .5’, -71  90’* 

D— —  70  gl  Do.  3  68  7S'i  ....  C.I.L.  3’,  74  85’: 


12V,|  5.7  1  12'*  12’*  12’-: 


*■413  40.57  6  00  3.00  Do.  Pfd 

423  .1,10  .35t  .20t  Peoples  ('red. 

85.83:  6.00  .  Do.  Pld 

773  5.73  2.12’*  1.12’*  Photo  Eng. 

6.605  2.60  l.gor  .901  Powell  River 

'7S  2.90;  2.00  .60  Power  Corp. 

*•**3  16,85:  2.25  1.12  Do.  1st. 

17.52:  .1.00  1..60  Do.  3nd 

4.02  3.2.1  1.50  Priee  Bros 

180.14  4,00  2.00  Do.  Pfd. 

”3  0.86  1.00  2.6  Prov.  Trans, 


9  I  6’:!  .  I 

1  19'4|  12’:]  !  15  14  14 

I  48>:|  4.6’:!  5..1  I  46  48  46 

I  36’4l  22  i  5,4  !  261,  26  ’6 

1 118  1  no  I  5.2  ]  no  im  im 

1  23  30  I  .  I 


3*5  Perps  (9  81 

3%,  Jan.  7,5,73  94  96 

2.  May  1/58  97V4  98' 

987  2,  Del.  1  .57  40  10 

3',.  June  1  74-76  87  88 

3’,.  on.  1,79  86  88 

2.%.  .Ian.  1  68  84  86 

5790  3"i.  Mar.  1  98  91’:  93 

70  A'lctory  Loans; 

3  .59  (.5lh  Vt  971,  qg! 

A  fiO  tftth  V)  9b  96 

A  6.1  (7th  V)  92U  9.?’. 


gj  '  no.  1  68  78' a 

44ft  llo.  .1  70  76 

98*  i  ^ 

•^0  Quebec  A'.i  61  91 

AS  no.  1' 2  ftA  8.)’ 3 

AH  Regina  3^4  72  83’ ■> 

gft  St  John  3’ 2  70  79'-a 

53  ThreeRiv.  S’a  64  86 

Toronto  3  67  82 

Winnipeg  2‘’4-66  81 

98’4  Vancouv’r  3Va/7o  80'i 

Rails  and  Navigational 


ft  iLaurent  ft  ntd  JO 

.1  ..  La  Sauvagarde 

77.1  fifn  Ldn  Se  Can  A  pi  40  44 

ftO  ....  Monarch  Lite  300 

•  McCarthy  M  A  4  t 
,  no  B  1  .. 

1?0  1  »n  \  Lite  Assoc’n  27** 

*  NR  Telephone  .  Il’a  12 

90  rO  ;  \S  iiu.st  18 

iPpfro  Chem  .  inti 

Inland  Brew  ^  IS  16 

^  ’  ii  A  (Jue  RIy  108 

26  *.9  Provincial  Rank  Ci'*  2n 

I  Hitch  CS  ptd  10 

3V>  !!.  J  &  W  23 

70  ,>.jw.vcr  Mass  3 

t4’’3  Sherbrooke  Tr  300 

270  290  Sov  Life  pfd  Jn.i 

380  4J0  Strategic  .M  22  21 

100  Stand  Fuel  1'2p  3.S  40 

Stew  ft-  Lloydx  3U  3 
30’ i  31’?  A^isre  230  ^40 

.3’^  For  Grn  Ins  ft 

ion  Waterloo  M  ..7  9 

20  Western  Life  55 


iriosine  nuotatinns- 
«rp  12  12'?  Select 


18  Share  t? 

1ft'  2  Sturgeon  11 

79  TransfId  b 

IS  W  Warner  9 

3'?W  Maygil  17* 
5’ 4  York  7 


Col.  Cel.  4’z3.6.i  90 

no.  5  68  90 

Con.ii.  npn.  S  62  92 

Credit  Fonc  .6  fti  Rft 


14.000  Francoeur 
11.0.30  Frobisher 
70  no  dehx 
12.200  Gaitw  in 
.37.148  Galkeno 


Do.  4’-2/70  89’^  92‘t4)  3.00.3  Gem  Mipe« 

mom.  Fdy  4’2  ft9  94  97  }  A..tOo  Genex 


2b  Prov.  Trans.  1  11  j 

70  QUE.  POW.  I  32  |  27’^ 


i  46’/i|  .38' a’  4.3  |  43'^  42^4  43 
1  82  )  SS  i  2.fi  82  78'?  82 

I  46  I  42  ,  .3.0  I  42''3  42' a  42’ 

I  70' a  64' 3 1  j  70'fc  70  70' 

j  60  ,  49'a'  3.7  I  S2^4  -32  32' 

1  88  83  )  4.7  I 


(.3th  V>  97'4  98’4  Vancouv’r  3Va/7o  80' 

(ftthV)  9a  96  Rails  and  Navigation 

(7th  V)  921 4  9,31-4 

(8th  V)  90'^  9‘”/^  Algoma  CH  5/a9  1.18 
tIthV)  85’:  gqv,  Canada  SS  3’,:  57  91 
Do.  4  66  92'' 

pom.  Govt.  Guaranteed:  rtilities: 

3  34.59  97  Tcl.  4  70  R9 

Vai  66  AAt,  **'  I>o.  4' 2/ 67  94 
67  W’:  ■  .  I’"-  3’,  79  8,5 

*  "*4  9'’  94  f3o.  4  61  R8 

‘  ■'  Brazil  T.  -1%  70  S'.’ 


,75  35  Quo  Tfl. 

.7.5t  .(5  Quints  ‘A’ 


I  2,5%;  18  I 
I  ll’i  10%  6.5 


12  .11%  .12 

24  2.1',  2,1': 

10’.  10’,  10’: 


28',,  5.7  ;  Si's  28’<  28% 
19%,  .  .  I  27  25  26’,: 


21’*  21’,  ?U4 
10  10  10 
33’t  .12V:  32’* 


L44d 

5.l6d 

3.60  .10 

4.60  1.00 


3,76  .80 

3..16  m 
42.66  4.25 


.25  RAPID  GRIP  I  1ll'ii|  8’:  ,  I  qi. 

.40»  Rcitmans  j  16’*|  I4':;  .  ]  t.5 

Riverside  'A'  |  1.1  |  8',  .  .  | 

Do.  -B'  14.75  14  05  t  .  I 

.40  Roberl.son  Mfd.i  I7V:'  15  2.J  16% 

.50  Do.  Pfd  1  19  I  17%  I  |7i( 

,20  Robinson  Lttt.  I  Id  I  8%  .  i  i% 

.25  Do.  A’  I  12’ -i!  12 

Roe.  A.  V  1  25’,:1  16’, 1  .1.1  347.  -i, 

.40  Holland  ’A'  I  19  I  1.5  |  4..1  18’,  17’ 

20  Do,  -B'  I  22  I  19’:;  4  22  ’’2 

I.nv*  Do.  Pfd.  I  85  ,  75  I  .5.,1  ] 

,06'-:  Royalile  I  IH,]  16  '  1,2  |  23',  22 

66  Do.  Pfd.  j  38', I  27V:  3.7  ]  ,1g%  37 

.20  Bussell  I  12%.  10  |  7.1  ]  11%  ni, 


600  Australia  4  70 
1385  I,  ,  oL  -I  to 


Brit.  Col  .1  60 
Do.  .1  69 
15  Man.Hv  3':, 74 
8  Manitoba  3  68 
10  Dn.  4’,  70 
Do  4  60 

■1.5951  V.  Bruns  .1  ,50 


1.1000  Dn. 
’045  Dn. 
1017  Nfld. 


.3.55  1.12V*  .62V*  Dom.  Stores 

1.23  .50  .37Vi  Dom.  Tar 

'6,39  1.00  .75  Do.  Pld. 

1.18  .60  .  30  Dom.  TextUe 


fcl.»4  7.00  3.50  Do.  Pfd.  |  135  |  116  I  5.6 

053d  ...  .  .  Dom.  Woolens  |L2S  |  .75  |  .. 

Donn.liMudge  (1.75  .95  j  . 

2.;4  .72Vi  .757  Donohue  j  I5’il  12  |  6  0 

3  02  Dow  3014  .10  1 


:  9.118  l.ou 

1.94  LOO 
1.61  .10 


57’, *1  39V:  2.3  1  55  53’,:  54’*  ,  1 

12%  101*;  4.4  I  11%  11',  11%  _  I, 

22  I  18V,  5.4  I  18%  18V*  18’.*  —  V, 

9%|  7%|  .,  I  91,  8’.,  9  ,  ’i 

135  I  116  ;  5.6  I  116  116  116 


1.99  2.00  .50  ST.  LAW.  CP;  18%|  1 

61.9.5  1.72  2..50  Do.  Pfd.  |  98  9 

1  63  60  .15  Sangamn  |  12’*  t 

2.21  Loot  .25  Sarnia  Bridge  I  IS’,'  1 
Scarfe  3.15  ,3.1' 

1.95  1.00  .50  Scythes  |  15  i  1: 

■’3,413  I  ■7.25  1.80  .95  Shawinigan  I  96iji  8 

'2.795  22.71  2.00  1.50  Do.  ‘A’  I  44%;  4' 

29,093  22.71  2.2.5  1.68’4  Do.  'B'  M*  1  J 


3.15  3,10 

I  1.'  I  12’ s 

I  961*1  81  2.1  94I4  9.1 

I  44%;  40',  4,9  41’:  41 


Do.  4’,  69 
Out.  Hy.  3  64 
Do  3’:  79 


1.25  1.15  115—10 
12  12  12 
.30  ,30  .10 


7.94  1.40 

8.0ld:  ... 


.30 

Dupont 

22 

'  17  ; 

1  21», 

2XPa 

21^ 

1.87V4 

Do.  Pfd.  1 

E.  KOOTENAY] 

1  82  V*! 

10 

1  75 

1  *  1 

I  4,1 

.  1 

1  ■  . 

L75 

Do.  Pfd,  1 

Eastern  Steel 

1135 

1  8V4 

80 

4V4 

1  .  . 

1  •■ 

1 

SV-4 

S 

S 

'.3Si 

Easy  Washbig 

1  13  1 

* 

1  9-8 

9 

9 

P 

.50 

Econ.  Inv. 

40V*| 

,  33 

4.0 

'  4OV4 

40 

401.4 

.50 

Eddy  Pap.  'A* 

1  58 

2.0 

'  50 

49Va 

49^4 

.50 

Electrolux 

]  1!’/* 

!  10 

10 

10 

10 

.20 

Enam.  A  Heat. 

'  6Va 

;  .5  1 

L 

.90t 

Equit.  Life 

!  50 

40  1 

1 .  . 

'  45  ’ 

45 

4  .5  ' 

.52 

Eatabrooks  Pf. 

19 

1  19  1 

1  4.5  1 

.75 

FAM.  PLAY.  1 

18  ) 

15 

17V: 

17 

17 

.75 

Fanny’  Farmer] 

1  23  1 

17 

7.1  1 

20V* 

19Va 

i9Va 

1.00 

Fed.  Grain 

33  i 

;  26V* 

27% 

27 

27 

.70 

Do.  Pfd. 

!  2»M\ 

j  S-S 

... 

Fleet  Mfg.  | 

;1.10 

1  .70 

.85 

.75 

.n 

*50  4.03  2.05r  1.15T  Sherwin  Will. 

17  w:  33.22  7.00  5.25  Do.  Pfd 

05  2.21  L40r  .30  Sicks 

2.21  1,401  .30  Do.  V  T. 

a  IOO  2.48  1.00  .'35  Silknit 

100  20.32  2.00  .50  Do.  Pld 

jng  1  83  .  60  .,10  Silverwond  ’A’ 

2,463  7.74  .60  .  30  Do,  'B' 

2.26  1.00  .30  Simon  *  Sons 

23.75  5.00  1.25  Do.  Pld. 

1.12  .50  .25  Simpsons 

. '  3.09  .75  50  Slater 

1 75A  17.54  2.80  1.40  Somm.  Pfd. 

’  lin  4.27  1.90  LOO  Snutham 

im  3.43  2.37V*  1.25  So.  Can.  Pow. 

5,%  26.37  7.00  r  3.00  Do.  Pfd. 

3.55:  2.00  .75  Stan.  Paling 


I  41’*l  .18  I  4.7  .18  .18  18 

I  721’,  131':  131’: 
I  22''^*  20’4j  ft, 2  22  21’4  ■’Ug 

I  21’, I  20  I  5.3  I  21’,  20’:  2!’, 

I  19  I  17  ,  3.6  I 
!  37':^  37',  5.6  I 
I  H  ,  9  I  .5, ,5  in  q.'4  qs^ 

I  11’:]  ’0  ■  ,5.4  in  JO  to 


0.641  .60 

'”511  2.92  .60  ..10  Stan  Brock  'A’|  8%]  7':| 

1.16  .  .40  ,20  Do.  'B'  I  8%  7-%, 

3.00  1,00  .50  Stedman  ]  26’i!  23V*' 

1.865  5.25  l.TOi  LlOr  Steel  of  Can.  I  73%'  60 

1,195  2.23:  1.20r  .25  Stuart  OU  I6%|  H’*] 

185  5.07  1.05  .70  Sup.  Pro.  Pfd. I  21V*  19  | 

2.09  .80  .40  Supertest  i  21V*  18% 

1,300  15.44  5.00  2.50  Dc.  Pld.  69  |  95  i 


1.40  Somm.  Pfd.  I  48I*[  45  I  5.5  4,5  45  45 

1.00  Snutham  55V*!  ‘*7  I  3.8  yj  g;  q, 

1.25  So.  Can.  Pow.  60  1  49  |  4  4  I  57  ,>51*  Sf, 

1.00  Do.  Pfd.  I  1,16  12.1  5.7  ,  123  12.1  123 

.75  Stan.  Paling  j  43  (  .14'*  4.7  j  13  4n  40 

.,30  Stan.  Radio  j  13  j  11':  5.4  | 

..10  Stan  Brock  'A’|  8',]  7':|  ...  t . 


8.'d  Ontario  4  59*61  96 
155  Do  3  6.1.65  87 


2.813  Do. 

.'d  P  of  Q. 


Que,  Hy.  3  60 


Do  4%  79  93  95  ,  „  ,  ’  ’  '3  HI 

Do.  3’ I  80  82  AS  Jr ‘"‘I  **'74 

91  qq  p„  4,^  gj  g7  gq  Map.  L.M.  ,,»i  63  SS  92 

82  81  calfi.  Pr.  3’,/72  83  ...  .:  67  91  94 

SI  lib  Can.  Elec.  4  68  88  ....  ”  90 

83  W  C.P.R  .1’,  72  83':  .  ,.  T’embins  4  ,  74  92  95 

'*.1  w  nal  PwT  Ta/TU  8?'^  _ 

91  93  g.L.'  Pap  4’. '75  81  gg  gg 

94',  93V*  McLar  Pr.  3  69  85  86  ,  "I.  ^  „ 

88  Mex  Licht  5  75  8-1  .  •’•60  96  98 

87  89  Mar.  Elec.  4  75  85  ....  ’  ’  5;!  7^! 

SS'a  90V*  lap  3’, -66  82  ....  i  1~  *' 

81  no.  4l:/74  87  ....  ■’’P'.,®'”  « 

97  981-3  no  4  75  8,1  ....  7’v/7,1  94  97 

98  100  no  5  7-1  R5  Stanrnck  .5%  6,1  97  98 

9,5'.*  97'*  Nor.  PQ  4':  67  87  'rr"  g*''’'  'JI'-'  5:  1  .  .  '  • 

94  96  Oorp  1V:-67  8.5  .  S’,  ,3  .16'*  ag:,,;  9..5nn  .1  Waite 

AOig  82'ilgue.  Pow.  3  ft2  32  Trader  Fin.  S  89  91  94  |  l99,nAn  Jarobu* 

S",  no.  3’:, '/ii  86  68  ti  a  g  .  r  IC-U  I  67.60(1  Jaye  E\ 

81':  no.  3i.:/70  86  88  i  V'  ddd  ’-8’  8/  l.:3  l.'fi  .56.082  .leanelle 

9.'  p/,_  3', (72  S-t  77.7'  r  ad  68  227  332  1  40.000  Jellicoe 

88  90  no.  ,1'-Z'73  84'*  g7l  j  ! 'Vin.Eqpl.  4ii,70  9.1  96  I  36.900  .loburke 

61  81’  a  no!  4’, '76  95  97  |  Conrertlbles;  i  58.500  .loliet 

93'a  St.  M.  Pr.  3%  70  83'*  86V:  I  Ahitibi  4':  66  91' j  9.5V*  14.000  .lonsmith 

94  95  WP5  Elcc.  3’4'71  SO  ....  Ajax  Pete.  5  61  81  86  13.931  .lowsev 

91  93  Do.  4/71  83'*  _  Braz.  Tr.  4‘:  71  79  82  109.100  Jump  Pnd 

90  n.,1  lean.  So.  Oil  5  61  89  t?  '  3.5,000  Ken: tile 


Dom.Slor.  4' ,'7.5  84 

Dom.  Tar  5-67  95  98 

Drvden  4’,/74  89 

Eaton  Ac.  4’,/74  9.1  95 

Eddy  Paper  4 '74  83 

Fed.  Grain  4  64  93 

G.Mtr.  A  C.  4  84  89’*  92 

Do.  4%,  69  9.T.*  96’ 

Gt.  Plains  4  65  345 

Gunnar  5  60  99 

Hud-son  Bay  4  75  8.1 

Imperial  Oil  5  69  86  87 

Do,  3% '75  8t 

Imp.  Toh.  3,70  81% 

Ind  ,5cr.  .5%  71  94  96 

Do.  5%  74  93  qg 

Do.  4%  ,74  89  91 

Do  5%  77  loq  Ill 

Iriing  Oil  5%/67  9314 
Map.  L.M.  2’,  63  SS  93 

Massey-Hoj-  5  67  91  94 

Midwest  5  70  87  90 

Pembina  4’,  74  92  95 

Do,  5  73  90  91 

Phillips  5  68  92  96 

Price  Br.  3’,  66  86 

Pronto  I  r.  .i.60  96  qg 

Q  VaIG.s  .5’.  85  1A5  lqn 

SI  Law.  Cp.  5  72  94  97 

S.-sk.  Pipe  S'72  93 

S.nipsons  4%/7,1  94  97 

Stanrnck  .5%  6,1  97  98 

Stan  I'r.  .n-/  62  10.1  in.5 


'  3.000  Giant  .llasroi 

98  1.021  Giant  Y  K 

78.3,50  Gif  nn  I'ran 

95  MOOGoldale 
.5.000  Goldcresi 

1. non  Gold  Eaple 

92  10,100  Gold  Man 

96’:  8,500  0  F  I'ran 

■  I  600  Glacier  Min 
-  .  .19.000  Grab  Boiisq 

8.000  Grandinrx 
87  49.ftOO  Greyhaw  k 
::i,noo  Gulch 
ft. -i:-)  Gulf  Lead 
86  I  10.40.5  Gunnar 

96  4,700  Do  wt., 

91  31.700  Gwillim 

H  300  Halnnr 

31. .500  Hard  Rock 

93  3,5,000  Har  Min 

94  1.000  Hasasa 

90  rj.nno  Head  of  Lakes 
S'  34.600  Headway 

93  71,400  Heath 

9d  15.435  Heva 

,13.300  Hich-Bell 
98  4.876  Hollinger 

■’d  ii,g(ig  Hoyle 

d"  13.500  Hitsh-Pam 
I  369.200  Ind  Lake 

97  j  18.800  Inspiration 

98  8.700  Int  Ran 

05  8,000  Irish  Cop 


94  95  WpcElCC.  3% '71  SO 

91  95  Do.  4/71  83'*  .. 

I,  Alex.  *Bldg.''6  62  108  lid  3’-;  66  97  10(1  ,| 

Sn  “?;■  V  K  "  i  i  i  VANCOUVER  STOC 

91  9,1  ”  Dom.  Tex.  4  66  90  93  ! 

dl  82'*  riJ  I„..  's  9  11-  -  Dosro  4  61  109  112  Soppllfd  hy  James  Richardson  *  Sons  II 

88  90  '’'9d  'd  ■  g  g.  ,g  ■■  ■  Do  4’«  70  111  1.16 

88'’  *8'9  r;;rt''NeKo„  25  ••  •  ‘A;"me'’'oij  %  no  ir 

98  97  5.%  n  m  m  A5k«i  (  oti. 

84'*  8,1’*  '  V,‘,„  g,  Loblaw  t’,  76  108  Indnsirisl  ,Ba»ro  id 

94’*  96', I  HO-  -ij/ij  iui,  ^  ^  Alberta  Disi  1  40  1  45  Cdn  Colbenes  6  00 

95'.'.  97  I  IndtuIrlBl.;  Vorthspan  5%  6,1  109  112  1  Do  V  T  1.35  1  50  Inland  N  Gas  10.75 

Abitibi  4'74  8,5’*  894:  Simpson's  5  76  103’*  |Br  Telephone  43.50  44  00  Mid-W  T  Gas  3.80 

92  Do.  3’:  67  91  Trad.  Fin.  4’. '69  104  109  !  BC  Turf  A  C  1.00  Peace  River  15.75 

94  AlcomUran  5  61  91'*  95’*  Triad  1%  71  95  96  ) Capital  Est  4  90  5.no  Vanlor  Oils  3.50 

..  Alumin  4’: '73  92'*  94'*  Tr,  Emp.  O  5  66  93'*  Inter  Brew  B  4  00  4. .50 

...  B.C.  For.  4’:  81  85  ,  Do.  51*  67  9.5  ....  Lucky  Lager  4.10  4.15  !  .Mine* 

_  B.A.  Oil  3i:'74  83'*  86'*  i  Wain.  Prod.  6  69  98'*  ....  Neon  Pro  cm  14,50' 15.00  Amer  Stand  IJ 

....  Burns  4  63  92  95  G  Weston  4-%'71  118  ..  Pac  Coast  T  34.00  Beaver  Lod  U  21 

...  Can. Brew.  3’-:/67  M  88  —  Westm  Pap  A  24.00  .  BeUi  Cop  1.75 

Do.  d’s'Sl  88V4  91  t  Pay.  Can.,  N.Y.  A  Ldn.  Do  B  24.00  25.00  Canam  Cop  28 

*3  C  Cement  3%/75  84  87  with  two  shares.  Sun  Publish  10,00  11.00  Cinusa  Can  G  07 

92  Do.  S%/76  S8V*  lOOV*  *  Stripped 'unit,  debenture  W  Plywood  B  U.S0  15.25  Giaat  Mascot  .13 


U  12  I  3,537  Kerr  .Add 

12.00  10.00  12.00  I  24,000  Ker  Lake 

11  62  10.75  11.37  25.533  KUembe 

7.10  7.03  7.25  7,300]  Do  wis 

.10  .10  43.875  Kirk  Hud 

in  .10  23,808  Kirk  Min 

.75  22.00  19,200  Kirk  Town 

..50  94.50  .1,287  Labrador 

.75  12.,30  1.375  Lake  Cm 

.18  .18  6,930  L  DufauH 

.30  1.4.5  2,550  Lake  Ling 

.45  1.45  1.00(1  L  0.5U 

.50  11.50  6.330  L  Shore 

61  ,61  210  La  I.uz 

071,,  .08  284.200  Leitch 

74  1,85  12,060  Lencouri 


22.75  21.75  22.00 
94., 50  93.. 50  94.50 
13.12  12.75  12.,30 
2.1  .18  .18 
1.15  1.30  1,43 

1.50  1.45  1.45 

11,50  11,50  11.50 


71  430,.130  Lcxindin 


1.70  1.65  1.(0 


1.05  l.no  1.03 

16’*  11  14 


4  25  4,00  4.00 


4.10  3,00  .1.00 

3.0$  2.85  2.90 

.13  .35  ,35 

«  75  6.25  6  50 

1  no  4  on  4.90 

6  30  6.20  6.25 

9  60  9.00  9.00 

2  !9  2.10  2.05 


2.20  3.05  3.03 

L,in  1.20  1.30 

3  10  3.20  3.30 

.45  .12  .43 

1.10  1.07  1.09 

71.00  58.00  65.00 

,14  12’ J  14 

1.25  1.00  1.09 


1.75  lJt5  L'O  50,833  L  L  Lac 
1.1  12  ,13  5,734  Lomega 

in  10  10  32,050  Loi'ado 

66  57  66  12,-20fl  Do  wis 

11  10  10  -’00  Louiicouri 

24  20  .22  10,500  Lyndhurst 

12  .11  ,’!  17,638  Macassa 

1.50  1.75  1.79  1.7.325  .Macdonald 

09  05  .08':  73,.3no  Macfie 

15  .30  ..30  13,333  MacLeod 

,10  ,09  ,09  j  3,000  .Madsen 

25  .35  .25ijl  6,300  Magnet 

15  ,12  .45  33,575  .Malarlir 

65  ,55  .70  49.(00  .Maneasi  U 

70  6,3  .70  65,625  .Maralgo 

16  ,36%  .36%  4.000  Marcnn 

1.02  93  93  31,300  Maritime 

1.03  .95  ,93  147,440  .Marlin 

.23  .21'*  .22  LOOfl  Matateh 

3.05  2.57  2.90  23.6.50  Maybrun 

1.70  1.65  1.70  1.431  Mclntvre 

17%  .17  17':  10,720  McKen 

09  .09  09  8,000  MeMar 

2  15  2,00  2.08  25.600  .MrVV  ai 

1.20  1.15  1.20  19.730  Ment 

25  ,21  25  22,850  .MerriB 

80  75  ,75  5,400  Mela  Uran 

00  05  08':  38.119  .Midrim 

15  13  .13  33.080  .Miliken 

11  13  ,13  .3,040  Min  Cnrp 

72  .48  50  ,1.100  .Min  End 

07' a  .07  .07  20,000  .Min  Ore 

4  50  4.i5  4.1,5  .3,200  Mogul 

78  ,69  ,69  7.5,000  Mnnela 

.82  .  80  .  31  9,200  Multi  .M 

,11  .10  lOV-a  9,630  Varna  Cr 

101,  .08  .  09  11,7.50  Vat  Expl 

5.50  8,10  8.15  2.312  V'ealnn 

09':  .09  09  5.000  Velio 

105  l.no  1  03  5,400  Ves  Lab 

16’:  14  14  15.,3O0V’ew  Alge' 

10  ,07':  .05  5,358  Nu-  Ath 

11  10'*  1!  17,700  Nw  Bid 

69  61  .61  2.100  Vw  Ca! 

11.50  10.62  10,62  7.300  V  Davie,. 

5.35  .5,35  3.35  (8  300  Nw  Delhi 

13  .11  15  5.200  \  Dicken 

6  00  5  75  6.00  33.000  N  Fortune 

75  .70  .74  70,100  V  Goldiue 

1  50  1.55  1.5,5  119,0.50  \.  Harri 

.10  29  .29  -’00  Nw  Hn.son 

13  .30  .31  12.700  Vw  Jason 

4. '25  4,00  4.00  .56,200  Kelore 

.10  .08  .  09  4'i.72(  .Vewlund 

25  25  .23  79,200  N  Man 

56  .42  .55  14.575  V  Minda 

75  .62  .55  16.250  \  Mylama 

4.10  3,00  3.00  7.500  Vewnnr 

3.0$  2.55  2.90  *-'7.5  Vw  Bouvn 

.42  .35  ,35  j  6.080  V  Senator 

6  75  6.25  6  50  -'  9.50  Vw  Taku 

5  00  4  on  4.90  18.945  .Nick  Rim 

6  30  6.20  6.25  10.000  Vipissing 

9  60  9.00  9.00  55.700  V'isto 

2  !9  2.10  2.05  !  16,100  Vor-Acme 

.II  .091*  .09’:'  22.000  Voraold 

.17  ,13  !i4  1  .7,500  Vorlarlip 

.31  ,30  .31  17.103  Vormeial 

2.11  2.20  2.20  (.0.55  Vor.synr 

,35  .32  .32  65.251  V  Rank 

2.20  3.05  3.03  11,7.16  .Vnrthsn 

1.30  1.20  1.30  1-7.300  Do  A  m.s 

3  10  3.20  3.30  5.400  North  Can 

.45  .13  .43  6.500  .Vorvalie 

l.io  1.07  1.09  16.050  Vudul 

71.00  58.00  55.00  33.900  Obaska 

14  LIij  14  17, .300  O’Brien 

1  25  1  09  1  09  15.500  Orama 

.12  09  ,10  (.000  Oka  Rare 

2  10  100  1,01  'I0,.325  O'Leary 

.1(1  4(1  40  10.579  Opem 

.35  .30  .10  275,1.50  Orenada 

25  ,25  .25  18.700  Ormshv 

.18  .17  ,17  35„3L5  Osiskn 

.35  .1:!  .32  722175  Par  East 

.11  n  II  .30,050  Tamoiir 

20.12  19.25  19.25  6.000  Paramao 

Il.ofl  11.25  11.62  6.200  Parbec 

3.85  2.70  2.73  20.105  Pardee 

2.05  1,75  1.75  .17,300  Pater 

.40  35  .38  12,.500  Payma.sler 

.10  ,10  .30  j  24.6,30  Permn  pr 

10  18’*  .’9  1412,710  Perrnn 

Lin  90  98  j  11.61.5  Piek  Crnw 

3.00  2.00  2.00  4.100  Pinneei 

57  52  .  54  1  54,000  Pitch  Ore 

15'.:  IS  t5  1  4, .399  Placer 

69  69  .61  75,600  Pnw  Rnij 

.57  57  57  35.525  Pp  Rnrd 

.27  .24  25  .3.060  Presfnn 

.09%  08  .  08  12,494  Prnnin 

.17  17  .  17  7.120  Do  wt. 

21  20  .  20  7.900  Pros  Air 

1.46  1  35  1.35  .3-500  Purdex 

.11  10’:  .10’*  4-101  Que  Ascot 

2.10  1.98  2.05  ■  2n.RR5Que  Chib 

.22  .20  .21  12.200  Que  Cop 

6.00  5.55  6.00  12.200  Que  Lab 

.12  .15  ,39  4,450  Que  Litb 

.15  4]  41  5.000  Que  Man 

16  M  .15  15,610  Q  Metal 

4  00  3.50  3.50  3.629  Qunston 

53  75  .75  3-56,5  Quemnnt 

11  11  .11  21,900  Radinre 

16  16  16  s.9.1.1  Rainvillo 

23  2.3  23  12.400  Rare  E 

17':  15  15’:  20,635  Ravrork 

11  09  in  SnORpprfi, 

20  .25  .27  I  1.400  Renahie 

19  .38  ,19  I  62-1,50  Rexspar 

11'*  .05  09  I  17.766  Rm  Rup 

■22  19  .19  I  6.9.50  Rix  Athah 

.14  .12%  .14  4.35.150  Roche 

1.12  1.05  1.07  151 .822  Rockwin 

■13  .12  .12V*i  25.625  Rowan  Cons 

14.23  12.37  13.00  10.400  St.  Mirh! 

14.57  14.37  14.87  5-300  .San  Ant 

22  .19  .21  3.000  sheep  Creek 

.31  -26  -9  25.073  SherritI 

.12  12’*  .300  Sigma 

1.47  1.20  1.21  25.100  Silanrn 

4.00  3.65  3.65  4.860  Sil  Miller 

■39  26  .26  S-sOOSil  Stand 

3  60  3.10  3.15  6,075  Sisene 

30  30  .,30  ,3.500  Slnran  5  B 

■27  -23  .27  27.879  Stadarnna 

,16  .30  „32  1  3.092  Stanleigb 

.37  .31  ,34  4,2in 

.69  .60  .6-2  .1,.14n  Stanrork 

31  30  .10  10,5.740  Starrati 

37.75  3.5,37  36.37  6.000  Sieelny- 

2.66  2-50  2-50  15.190  Steep '  R 

1.65  1.53  L53  31.550  .Sturgeon 

.;bi:  .25  .25  17.100  Sud  CnnI 

■IS  16  .16  3,6.55  Sullivan 

.15  .13  .13’*  7-300  Sunburst 

3.A5  2.65  2.80  4,nnn  .Surf  Inipi 

so  on  50.00  80.00  51,950  Svivanile 

15  U  .15  107,400  Tandem 

1.15  1.01  1.01  14.950  Taureanis 

15  50  14  75  15.50  102.040  Terk-H 

'6  24  24  5,400  Temag 

.1.3  .12  .13  9.800  Thom  L 

4  60  4.60  4.60  1566.232  Tiara 

.51  .44  .50  I  26.600  Tnmbill 

.-’4  ,2.1  .23  1,000  Torbii 

.13  .12':  .12':!  1.500  Towag 

05  .07':  .07’:;  8.400  Trns  Can 

1  20  .90  1,15  I  2.500  Trns  Res 

25  .18  .23  5.770  Tribag 

13:!  MS  1.32  '  16.000  Trin  Chib 

24  19  21  j  1,405.001  I'lt-Shaw 

.13  in  12  I  5.560  1-  Minins 
.16  ,11  .11  2.195  1’  Asbestos 

.17  .13':  17  9.900  1'  Esiella 

10’:  -10  10’ 3 1  1,550  Fn  Kenn 

10  .50  19.00  19.25  I  500  r  MonI 

12.12  11  50  11.75  I  S-vtIO  I  pp  (an 


13  18’:  .19 

Lin  90  98 

3.00  2.00  2.90 


37.75  35.37  36.37 

2.66  2. .50  2. .50 

1.65  1.53  1.53 

.;6l:  .25  .25 


1.15  1.01  1.01 

15  50  14  75  15.50 


1.1!  MR  1.32 


10.50  19.00  19.25 

12.12  1150  11.75 


.09':  .08’:  .08':  .35.500  Vandoo 
2  on  2.00  2.00  I  21.145  Venture' 


.19  10  ,19  I  10.500  VIolam 

1!  n  .11  '  2.503  Waite  A.m 

72  66  .67  ,  6.050  Weednn 

11  .10  .10  !  5.000  Werner 

.05  .07  .07  1.3.005  W  Malar 

1.50  1-50  1.5!  7-125  Willroy 

31.62  33.75  33.75  700  Do  wts 

6.10  5.85  5.85  (  710.830  Wilsey 

30  24  .25  7,000  Wineh 

.17  .12’:  .1.1  ;  142.6.50  Windard 

75  .70  .70  i  45,6.50  Wividgrin 

.31  26’*  .27  I  2.575  Wr  Harg 

1.50  1.25  1  25  3.900  Yale  Lead 

27  .24  24’ :l  2.000  Yellorex 

t.32  1.16  1.30  7.915  Vk  Bear 

70  55  .61  25.366  A  ukenn 

45  40  .45  i  28,500  Zenmar 

!t  .20  .21’:;  3.125  Zulapa 


RlRh  Low  Cloa* 

14. ,50  14  00  14  00 
1  20  80  1.15 

:..’5  2  00  2  0.5 

50  72  ,75 

16  .11  13’* 

1.04  91  1,00 

.17  14  16 

24.00  23.00  13  19 

t.3.5  1,20  1..30 

1.40  1.55  L35 


3  50  3  00  3  19 


125  1.10  L’O 

30  85  85 


1.15  1.05  1,116 
1.62  1,53  1.60 


113  on  103.50  110  no 


1.55  1.45  1.4,5 

3.40  3.20  ,9.5.5 

18-V)  16.37  17.75 


20'*  38  .28 

1.14  1.09  1  19 

1  5,3  146  1,51 


115  1.0.5  1.05 


12’*  19 

.08  .081* 


19  15  1,51* 

■3.55  9.,35  .3.60 

2.60  2.48  2-50 

09  08'*  (IRl* 


4.70  4„35  4. ,9,5 


1.59  1.49  1.4,9 
7.30  7.20  7.20 


12.97  12  00  12.97 


3  70  9  50  3,60 

58  69  gg 

190  1.17  1.20 

1  45  1.96  1.9s 

11  10  10% 

12.50  11,2.5  12.97 


8.10  7.90  5.05 

7.00  6.59  7.99 

2.79  2.59  2,59 

1.73  1.62  I  62 


L20  1.96  1.12 


8.79  5.99  3  95 


13  75  13.99  13,09 

96  .99  q,9 

1.29  l.Og  1,29 

68  .56  5q 

1  63  1  55  1.59 

1  30  1.45  1.45 

1.45  1.45  145 


LIS  1. 91  1,35 

II  .12'*  .12'4 

27  .24’*  .25 


7,00  6.00  6.00 
4  50  4  25  4.43 


$.!0  4,93  5.05 

1  70  9. .95  9. ,59 

3.5.5  3.4,5  3.45 

27  22  .29 

OS’:  .08  .08 

22.00  20.87  21. '5 

11’*  -33  98 

11’:  .1!  .1’ 

3.10  2,95  3,09 


13  .11  12'* 

44.75  41.25  43  ,59 
1.65  1.29  149 


1.55  1.74  1  59 
1  9.5  1.99  1  99 


1.49  1.49  1  49 


1  61  L.5.9  1.59 


.16  I  490  Gaspe  Copper  34.59  3499  3459 

59  I  2.839  Pain  4.19  4.99  4  99 

55  !  120  Pend  Ore  2 .59  2. .59  ’  ,59 

99’:'  19,199  Yukon  Con  75  79  79 


VANCOUVER  STOCK  EXCHANGE 


SoppMfd  hy  Jamet  RiehardaoB  A  Sana  (riaxli 

LISTED  STOCKS 

Bid  Asked  !  Oils 


2684!  23%'  4.2  24 
73’4'  60  2.6  72 


72  ’,18.  718,  >, 

IS  14-%  1484  —  t. 


21V*|  16%  3.9  I  21  20  2OI4 
M  I  S5  i  4.9  1  98V,  98V,  98’* 


(rinsing  nueiilinai.  Jane  II.  19571 


Bid  Asked  | 
'  Indasirisl  > 

■  Alberta  Dtst  1  40  1  45 


Granby  8  no  |  59 

;  .V  Ind  Muies  07  nq 


Alberta  Dtsi  1  49  1  45  Cdn  Colbenes  6  on  6  37  ^'oi^li  Vent  U  15 

I  Do  V  T  1.35  1  50  Inland  N  Gas  10.75  11.00  Pac  Nickel  M  1,15  MO 

IBC  Talaphona  4J  50  44  W'  Mid*W  T  Gas  3  50  3,00  Pram  border  07  rm 

IBC  Turf  ft  C  100  Peace  Hiver  15.75  lfi.2.5  |  Nat  Explor  ..55  ,,1'4 

{Capital  E.xf  4,00  5.00  Vantor  Oils  2.50  2.55  i  Ouat«in 


j  Inter  Brew  B  4.oo  4.50  I 
Lucky  Lager  4.10^  4.15  ! 

Neon  Pro  cm  14.50' 15.00  lAmer  Stand 


Pac  Coast  T  34.00 
Westm  Pap  A  24.00 


Beaver  Lod  U  21  23 
Beth  Cop  1.75  1.85 


I  Nat  Explor 
I  Quatsin  .40 

Silhack  Prem  .na 
Silver  Stand  45 
Suishine  Lard  .L4 
Taylor  Bridge  .HI 
V'anada  ( 1948)  03 
West  Explor  .30 


.1357* '  FVest  Tuai  .25  .30 


In  Deal  for  Milling  Ore 


\ Arcadia  Gets  More 
\Rich  ^‘Sweeteners” 


maiiey'-narris-rerguion  iKichtlsId  MflkfiS  Orep  in  Ontefio  |ia£.  >'i.\A.\L^4L  li.vijLa 

I  .  i  p  Claims  Recordings  ' 

[Two  DiSCOVfirifiS  '  Toromn  _  Arrordm?  to  Production  Near 

- -  rnmpilpd  hy  thp  rrnvinri;»l  pppart  m  /•  |J  * 

Winnippc  — RirhfipiH  Oil  Torpor  mpnt  of  Minos,  Iho  lolrl  niimhor  '  OT  V.OlClStreani 

ation.  a  major  Talifornia  rompany  rorordod  in  tho  hr.si  fn  ol  - 

which  IS  an  arlivr  opprator  in _ _ _  ■  Ann„:.l  ipnnrt  nf  r, 


jiriJL  i.\A.\t„iAL  ii.vijLa,  JUNii.  il,  lao? 


- -  I  Slope  preparation  in  Iho  Rohin 

rdjnonlnn  _  Cnnsnlidalod  Rota  loosp  nro  In  Pori  RiishpH  and  Tone  and  lateral  dovolopmenl 
Gamma  Minos  I, Id.  annoiincp.s  trnrk  from  thoro  to  Iho  l.orado  Roson  mno  at  .Arcadia 

r  I  .u  Mill  In  winter  ore  can  ho  trucked  ,  .  . . 

reaching  of  an  agroomonl  with  ,  _  11  Vicko  corporation  s  Siidhiirv  mine 

,  ,  ,  j  diroctlv  from  mine  to  mill.  m.  ^  ,  . 

I  oraho  I  raniiim  Minos  l,|d..|  ,hp,r  gpp.  are  conliniimE  to  oncniintcr  hieh 

whorohy  I.oradn  will  accopl  ni o  Ingisl,  )iist  romplplod  an  examin-  grario  nr  ‘  swoplcncrs,"  general 

trnm  Rota  (iamma  and  pay  tho  alion  of  tho  showings  and  feel  they  rnanagpr  .1.  M  Kilpalitck  reports. i 
came  scale  of  premium  prices  for  can  develop  a  profitable  operation  l.ateral  work  in  the  :j.sn  .slope  of 
coniaineri  I  .inR  as  will  be  paid  in.The  approach  to  the  ore  initially  |hp  Rohinson  Tinne  established  a 
oibor  shippers  having  formal  con-will  be  to  deepen  a  prosent  shal-  ,jph  conceniratinn  of  gersdorffile 
•  raets  low  shaft,  drift  on  tho  vein  and  and  niccolile  | 

.’should  production  from  Reia  siopo.  Initial  assays  finm  the  gersdorf  ] 

tiamma  properties  develop  a  siif-l  "’Iho  present  shall  was  sunk  to  file  ore  gave  4  fil'v  nickel,  fi2  or., 
fieiont  amniml  of  ore  to  warrant  only  12  feet  to  lake  care  of  as  platinum  and  2  fin  or.  palladium.! 

It.  I.nrarin  oflieials  have  slated  sessmeni  work  .M  surface  Iho  7^0  niecolite  ore  returned  4|er 
thpv  would,  in  the  interest  of  both  vein  was  opened  hv  shallow  nickel  with  I  fi.i  palladium  The 
companies,  endeavour  to  arrange  trenching  for  a  length  of  ifiO  feet  chalcopyriie  ore  ran  0  2t  nr.  plat 
an  merease  in  l.orado  s  contract  and  an  average  width  of  one  fool  mum  and  rein  palladium.  Slashing 

with  Klriorado  Mining  fi  Refining  Sampling  averaged  I  12^,  f  .joR  eoniiniiing  to  open  the  nro  at 

ltd  to  provide  for  siieh  added  -M  the  bottom  of  the  present  shaft  |pj^  point  where  the  high  grade  .  - 

prodiielinn.  the  vein  has  widened  to  .Tl  inches  stringer  run  up  to  fi  inches  in  Ward  W.  Dworshak 

"We  have,"  Reia  Imma  officials  vvilh  assays  across  this  width  This  concentration  was  not 

state,  "signed  a  lease  with  North- averaging  2.'2.->''c  I  .ROR,  •  indicated  in  diamond  drilling.  .Inhn  II.  .Shiner.  \  ice  Pi  esident 

ern  Devolnpers  l.imilod.  a  new  ^ Reta  t.ama  announce  .\pprnximately  140  ft.  of  length  Marketing,  annoiim  es  the  appoint 


For  Coldstream 


jlron  Bey  Peinrfnii 
jTowords  Production 

j  Iron  Pay  .Mines  L'd  ,  annual  fib 
port  stales,  IS  working  towards 


tv'rociern  C’anaHa  has  scored  (u-n  ttR^bths  of  this  year  IS  I4,.R44,  down  Annual  report  of  foldstream  pfaeng  the  eompany'?  property  in 
oir  S!s,.ove,ie^  in  Alberta  One  hv  R.4fiR  from  the  total  of  2.1,012'"'’'’"^  estimates  ore  pnnduetion  and  preliminary  design 

^well  is  Richfield  Gahriel  l.ake  recorded  during  the  same  period  Xr^u'’'  ember  M?t  last ,  of  a  plant  suitahle  for  the  produc- 

7  2Q  sd  7  29.40-.RW,m  2G  miles  in  ITSfi.  The  .May,  10.",  reeoMings  T  I  Iw  '^',"-’1'’"'  i'  W 

cihy  MV,.. ..  ...  ™  ™ 

^11  ij  .  u  a  ,  a  Iccm^-h  inH  a, slates  are  evperled  to  he  readv  for  some  tvpe  of  fuel  is  repipred,  Ths 

I  l.ake  vvildral  has  indiea  ed  com-  '•enevvrd  riu  mg  he  ,„rt„ntion  this  month.  prohabiliiv  of  (he  completion  of  fhs 

m  niorcipl  oil  niodiiction  in  thp  Rflsal  fuc  months  period  ending  Mav  ,  .  _  ^  ««  rjrst.*- 

iQiiarl/.  .sand,  and  iherefnre  may.M,  ITm,  amounted  to  7„R0n.  This  .  ^  l^hur^ h,  the  rM^nf  the 

I  be  the  fu  st  well  in  a  new  ponl  compares  with  0  40a  for  the  first  -  afi.'  s.  that  the  funds  now  at  .  :  rnmnanv  an  adenuatu 

,not,  related  geologically  to  Gilby.  five  months  of  lO.kfi.  In  May.  lO.iT.  fi"ff'riem  to  finance  the  p,); He^  sa^s 

The  well  was  drilled  as  the  com-  the  total  of  new  and  renewed  of  the  mine  and  ihe  -t 

imilmrni  test  on  an  .Mho, la  Crown  liconces  was  fi47  as  compared,  with  ^rcr^iani  will  he'  requited-  to'  ennnecT  ^tb? 


drilling  reservation,  whirh  Rich  1,022  in  May.  to.ifi. 

field  bought  for  cash  bonus  of  - 

.R2fi2.124  at  a  recent  sale  It  eon  O  ff  A 

tains  fi,4in  aeres.  and  the  rompanv  •  nil  01  O  Of  U  10 

_  will  he  allowed  In  keep  up  to  l.fiOO.i^  LI  D  J  ** 

,  ,  acres  under  regular  lease  without  UOUDle  rrOuUCTlOn 

Ward  W.  Dworshak  payment  after  it  _ _ 

.Inhn  II.  .Shiner.  \  Ice  rresident .  eonipleles  Ihe  well  Toronto  —  Cash  1 

arUniine  annoiim  es  the  annnint  f  oh  other  sirike.  also  in  the  , 


Cash  income  of 


,, surface  plant  for  production  and  to  requited-  to  ennnrrt  ths  : 

provide  apprnximatelv  J 4. 10  non  m  hropeil.v  wi'n  the  Trans-Canada, 
working  capital  iransmission  line 

„  ,  ,  I  Ralanee  .sheet  at  Pei  epiher 

Ralanee  sheet  at  Peeemher  ,11.  m.sfi  .,hows  eiirrem  a'vsets  of  1757,:  ' 
tIOnfi  shows  current  assets  of  «.10  4,^2  no  curreni  hahilifies 
trtfi/  exrlusix  p  of  siipplfe.<  totpillinc  _  _ 

$Ift0.fi98.  (’lirrent  pro'  Ttan«  rmpira  l  iH  *i!t4 

shown  Pt  rnrrhaa^-H  for  p!ir- 


pri^  Pie  Alhrvlp  rorpnrplion.  where*  ,  ,  .......  nirn  uim»’u  «pui  . .  n  mfnt  ft  .  . 'v>,m  .-..orN  o.-  »  j  j  r\  u  •  r  . 

hv  Ihpl  romppnv  will  nndrrtpke  lo  tf^^nsporled  to  the  mill  with  pII  salr.^  Mpnpcer.  I  niiod  ^  Herrmber  .11.  is  ei.se  of  slork  riirrhase  wprrpni.s 

_  ^  u.-uV-.  Lj^  _  -u...  l  osts  ppid  hy  \oiihern  Developers  L'«n«,.  ,«e.  o-  .  DO.ssihle  three-mile  extension  south  exr>erted  to  he  in  Ihe  neichhotir  ^  shpre.  throiich 


ments  stptes.  will  he  mined  pnd 


Since  end  of  iP.Sfi  the  romppnv. 


bps  been  diifted  out  in  the  Rn.sen  ment  of  Wptd  \V. 


Dwnrshpk'  p.s  Quprt7  7.one  but  pwpy  over  fnr^the  rereived  .t.'?I,2n0  thrmich  ever 


mine  p  high  gi  pde  urpnium  show  -  ,  '  ,  .  .•  .  ,,  .  ‘ 

...  ,  lumited  .Arrpneemenis  wtl)  he 

mg  al  our  ena  gioiir .  sit iialed  on  ,^,3, 

Athabasca  lake  near  .S|  -Insrph  s 

roinl  about  12  miles  from  Rnrl  r-.-,  lo  the 

Piishell  The  company  will  Mans  operaling  eompanv 

port  mining  equipment  to  the  prop  ||  pvpecled  that  ore  shipments 


pftv  by  barge  and  plans  to  barge  will  start  in  .liilv 


costs  paid  by  Norlbern  Developers  ^^'nipi'  ng  "o'f  faces'.  noi  vel  com  Stales  Knilovvin*  .I'?  vears  ser  poRsihle  ihree-mile  extension  .south  expeeted  to  he  in  the  npighboiir  '--A  fi  share.  .$l,fifi7.S2n  through 

Limited  .\rrangemenis  will  be  ,  Kurope  m  the  l'  S  Armv.  'he  Rellshill  Lake  field,  hut  il  hood  of  .um.nno,  .t,  G.  Vuland.  "h  hind  de  rTUjKfeKt 

made  so  that  Lorado  will  pay  In  h^^vp'.mnp  grade  of  I  e-  nickel  Ml  Dworshak  owned  and  man  less  promising  leehnirally  he  .  hentiires  and  *|,ino,nnn  through 

(onsohdaled  Reia  Gama  l.w  of  ^  copper  over  7  fi  ft  ■  1%  aged  a  |.'oid  Irarlor  and  imple  ‘■fii'sf'  "f  'he  problem  of  water  m  ,  u  ’'u ''  "  rrealpd  ii  0^UA//i 

Ihe  ore  value,  and  R.-. lo  the  7  -  „^pnl  dealership  in  Idaho.  In  10.M  'ni.>uon  indicated  on  tests.  The  ""fi'  meeting  heie  shares  al  .$  I  10  a  share.  /^  /  Ju 

opc'i-aiing  company  copper  hr  mined  the  Trac-tor  and  Imple  wmll  is  Richtield  .Vhull7  Lake  Drodurtion  rale  hv  the  end  of  : . . .  '^Lph/ f 

II  IS  expected  that  ore  shtpmenis  „  . rx,,  of  l.’ord  Motoi  (  np-i  in,  Isd  10  10-11  I2W4.  Il  is  , a  I hi.s  year,  he  said,  will  he  double  ^ Ronlcin  fO  Be  ' 

. . .  „i>  lillle  loo  rarlv  In  make  anv  (ore-  lhal  of  a  vrar  ago  Current  pro-  v  .. 


shares  al  .$1  in  a  share. 


will  '5iart^*in*^lulv^^  tpmenis  j  nickel  and  menl  Division  of  l-'ord  Mnini  Cniri  10  to,  Isd  in  10-11  I2\y4.  II  IS  .a  ihi.s  yeai,  he  said,  will  he  double  Ronlcin  fO  Bc 

will  slait  in  .liilv  ^  ^  nelroil,  serving  suc-ressiv  elv  hide  loo  early  to  make  any  (ore-  that  of  a  year  ago  (  tirreni  pro-  .  , 

„  ,  r-  t  I  am-o  lloldin-s  I  id  and  x;,  „ha  '-hfinnels  hav  e  also  giv  rn  samples  as  Manager  of  Dealer  Hanning  'fists  of  the  pos.sihle  signiticanee  dimlion  is  averaging  47.1  barrels  Shipping  in  AugUS^ 

Keystone  Field  Mmes  s  ak^^fas  vear  snm^^^^  above  mgne  grade  such  as  4  R0^>  Depariment,  Manager.  Marketmg  o  the  discovery,  hut  if  it  is  c’om  a  day.  Toronto-Annual  report  of  North 

■  «  ^  rv  Px  |.f.  aeros  in  Manitoba  and  '^askMeh  oirkrl  and  0  70%  copper  over  7  .1  Services,  and  \ssistanl  to  (irneral  Plo'oH  as  a  rommeicial  well  it  sinre  the  last  annual  meeting  in 

May  Be  Prolif  C  ewa"  a  sulve!  tamd  a  nunlr  h.  4  17%  nickel  and  O.l--.  copper ,Sales  Manager.  n-.v  ",  iT^fi,  meeting  was  told,  2S  ,hat  the  first  shipmenf  o7  concen 

^  of  anomalies  '  o^rr  7.1ft.  1.2.1%  nickel  and  1  Rl%  1  A  graduate  of  W  esl  rnmt.  'ho  'oseives  m  Rellshil  Lake|„p||s  have  been  drilled  on  I  he,  |,.a,ps  ,,.nrri  the  eompanv  s  pro 

e-  ,  *  ,  ,  ,  .  \ZrMmerals  1  M  ,n  wh, -1,  fopprr  over  7t  fl .  and  I  10%  Ra,  hrior  of  .Science  degree,  Mr  w^'J'  's  -^ow  prodiiemg  at  aboiir  ppp,pany  s  properly.  Df  the  IO-pp,,yal  Rankin  Inlel  is  '  planned 

Cal£ar>  A  fa.rlv  new  oi]  »,rlq  Mulli  Minerals  I.ld  "  hit  h  ^  copper  across  Liwnrshak  is  a  past  member  of  ■  harirls  per  day.  he  field  wells  in  w  hirh  Delrol  Dil  fc  Gas  for  earlv  ,\iigiis|  Companv^  S  A 

of  rising  importance  whirh  ran  'hdiim  has  an  inieiesi,  will  short  ('.range  and  has  served  on  will  soon  have  a  pipe  line  eon  part icipaled.  12  were  siiceessfiil.  Renv  president  savs^has  nem 

be  looked  for  lo  provide  -f^finv  tiood  progress  is  being  realiredthe  In.led  Knnndalion  of  Deiroil  nection  lo  Ihe  Inlerpi  ov  incial  evil  ,hp,p,„  Remhina  arreage.  „a,ed’a  c-onlrart  at  a  ’’v  erv  fav  o, 


M.  RAWUNS^ 

T  M  f  T  E  D  '■ 


proceeds  over  the  next  fow  t-ovoais  u  .  -haft  tn  ohiective  al  1,2.in  ft  the 

months,  is  Kevsione  a  few  mi  es  kalima  Mining  (o  I, id  in  which  .  u  u  irOQUCTIOn  jOOn 

east  of  Remhina  a  .slock  po.sition  is  also  held,  will  '^7"  r  lUUULl.u 

,:M,/r,'L:T7  wiiiroy  Mines 


rant  effect  on  the  volume  of  biisi 


,«.,nl.,r  Jl.  !11p  S„h<„„.f,pl  prpsr*.-.  !■>,  r„„p'r  ,  »,p«,»l,»n  h,.  ..cnort  , 

. . P.,pp,,.rPP.«S.h-M^,,hp,.2Mr..P,CP,,n,^^  Z  ,2  * 

!inf  runs  nshi  Ihmuzh  nr  firld.  .srEiiiinrs  snin  >n3rps  ,  ..  ,  ,  ,  ornnvAm  And  hArrm::  unfnrr  •  u  r'  .  r  .  » 

And  11  IS  <-iinrnlv  rArrvinE  pboiil  nthrr  compAnirs  ait  ran-Td  at  1  i^n  P'  ^  -  ooo.oon  cihir  frrl  nf  nAturAl 

-nnn  barrels  opr  dav  '  from  this  l!L.121  no7  and  consist  nf  R7.1.710  ^ f't 'nhsc  riptmn  of, pm  difficu.lies  pioduc.ion  w  iH  m  ihe  commission,  il  is  annminecd 

.  . .  naripis  per  nav  irom  iiiis  ,  ,  .  ti  million  R'',  first  morloaep  sink  .i.._  - . .  ..i  .pp.no'p-  Mo,-,,-,,,,..,  o.-.oo  oi  ,Uo  oo,  ..  ,i 


where  slope  preparation  js  (  on 


Willroy  Mines 


. ;  . „  . . . picsicicni,  ,,avs.  nas  nego 

nine  of  these  in  Remhina  arreage.  ijamd  a  ennirart  al  a  "very  fav  ot 
,  I  Cost  nf  Ihe  program  was  about  fthle"  price  providing  for  the  firm  u  k,.  ..i.., 

pveopmen  aie  goo  _  Afjnn.noo  Current,  net  working  capi-  -'ale  ol  1017  production  and  North  Inwhiwon  t  .ip 

_  -  I  .  ^  I'fi'  fiheut  Jfi.in.nno  tfiankm  should  realize  a  siihstan  '  vnluabu  .T-n 

■  'C  Pip®  Lin®  Casts  Relrnl's  proven  oil  reserves  now  ''fi^  ptotil  fiom  it.  In  tTfjnsit,  O'fiW 

Saskotchswon  Controet  'elal  some  2. nnn, nnn  barrels  Air  "■  "eher.  V  ice  presideni ,  .slalr.s  emily  domog*. 
Regina  -  The  .'Saskatchewan  Niiland  said,  up  from  700, nnn  bar  production  plant  vveni  into 


K  V94J  mi^v.ng  y^f 

M.  if  weint 

If  tliA 

tflvimson'i  «ip«rt  w-H  prrek  rj"*#  troH 
vgluobl*  ift  i'jfffy 

In  fri^nsit,  onW  gvgifj  fki|  ^ 


at  Oclnher  .11  '''^""'2  on  the  .100  level  with  'he  Subslanlial  progress  has  been  rower  (brpoialinn  has  signed  a  rels  a  year  ago 
.'?2fil1  aceniinls  system  being  cut  on  the  Willrov  Mines  Lid  an  2n  ypar  agreemenl  with  Trans  Proiecled  is  Ihe  drilling  ol  ahmit 

and  ’I'ereivahle  fiin  and  Ron  levels  The  mnctiue  '  anada  Pipe  l.ines  ,l,id  lor  de  .in  wells  in  the  next  12  months. 

Jltimo  Sharec  T->n  f-.asl  diift  has  been  earned  _  hv  pry  nf  a  daily  maximum  of  in  vnne  nf  ihe  ne«  h-  aiiihnri7ed 


the  increases  in  Pemhina 


shares  nf  Mulli-.Minerals  shown  at  *'  m'Mion  fi",  first  mortgage  sink  ,1^,^  .summer  at.  the  mine  s  Maximum  prire  ol  the  gas  will  possible  pure 

SR20.24R  Curreni  liabilities  mial  hoods,  carrving  share  \iop,|o;iw  adge  Lat,.-  aiea  pinpertv  he  212  cents  1000  eiihic  feel  s,of.k  of  sma 


MS  ,,,M  ,,„,,ns,^,  ,n  I  p.^j,  ipip  purchase  vvarianls  at  the  late  of  p.-osidenl  II  W  Krigh!  .slates  in  during  the  first  ihiee  vears  of  ,  .  ii,n 

leld  production  slow  down  due  eqq  po,-  .imn  principal  amouni  of  ^pp,,,,  mporl  the  coniraci  Therealtrr.  Ihe  -ro,  on  o  law  .mv\f  A,  nT  d,  Pa^^  v 

fo  Ihe  excess  of  well  '''mplelinns  of  $.11.1 ,  t  •’0  bonds  plus  the  assniame  of  f'ir|  Uer  .^.^pp  developmcn'  lias  Pern  gov  ernment  ow  ned  power  corpora  .  ,.,n,„u„||  olroied  lo  iho 

over  Ihe  available  market.  Key  _ _  .f„phs,  if  required  is  permitting  sal  isfa,.|  orv  II  U  Knight,  tion  will  pav  (or  the  gas  ac-eord  a,-?,  ,  o  u  i 

.Slone  may  he  able  to  keep  the  ,,,,0  oompanv  lo  rush  ".s  mine  m  .,,^,,p,  ,ovs.and  undergrounding  lo  hilling  domand  and  com  1 '’'p  mhL  ' 

pipe  line  eompanv  s  Iratfic  rising  Jelhcoe  Exploring  ^production  lo'k  has  indicalod  la-get  tonnages  modus  charges  irsignation  of  .1.  R  Kimhei. 

al  an  acreleraled  rale  There  are  W:  •  Tisi-n'frtrv  i  ''he  site  for  Ihe  I  'fOO  ton  dailv  ^p^  ^p  .mprovod  grade  ot  oro.  _  ..  A  court  aHion  against  Ihe  com 

three  or  four  drilling  rigs  working  virgin  lerriiory  '..apaeitv  mill,  .schrdulod  In  star'  y  .hr  end  of  lO.-fi  -L™ ''™'  ("f  M  n  n « v«  ^1  ■  kc  •*  A  t-u  R'''’.''' 

cnnlmunusls  in  Krvsinne  al  pros-  .Irlhcoe  Mines  has  emhai  ked  hefnre  sear  end,  has  been  eleared  ■he  .nmpanv  s  bond  issue  had  JUDSIOIOry  .  Hmt  .slates  Central  F.xplorers 

f^'’'  _  ^  upon  a  large  exploratory  venture  and  rock  excavation  commenced  hern  taken  up  and  Ihe  total  com  Ri©  TinfO  Mining  jLtd,  a  subslanlial  sharehniripr. 

in  a  relalivelv  new  and  iinexplor  Ileadwav  is  being  made  m  dis  imrni  of  1.100  000  has  .smeej  Tp,.pp,p  Kormaiion  of  a  neu  ^ 

Winnipeg  Tians  MoutUain  <bl  3,-^3.  pr>  sidenl  K  M  Dillman  manilmg  Ihe  former  Mtndamai  hem  provided  These  funds  were'  llodson  1  nmv  a  Vieket  ^Peking  lo  hav  p  procppdings 

Pipe  t.inp  Co  has  puhlishpd  an  t,a,ps  m  an  interim  report  lo  mill  which  will  he  Iransporled  „,,|„.|pni  to  finance  the  enterprise  „  a  .'•’fi'''  fifi'ifi'  rneeling  rie- 

amended  estimate  of  us  tratlic  .hareholders.  from  the  easi  and  erected  at  mine  ,,p,,,  xip,..  , smre  lhal  dale  fin  ,  '  r,„  T.nio  \l  „  ,•  T  c  """  '' 

soliime  for  .tune.  Irom  which  it  p,,p  ,P,„,,.p,  ^P  ,p,  The  , -rusher  house  .site  is  ap,.p,  have  been  provided  hv  at  „c  stockholders  approv  ed  creation 


Pnw  or  (  brporalion  has  signod  a  fi  ypfif  ago  '^u  .  Rom  prrli 

20  year  agrepmenl  with  Trans  Proiecled  is  Ihr  drilling  ol  ahmit  ,,  '7'*  ^  overall  opera 

Canada  Pipe  l.ines  ,l,id  lor  de  .10  wells  in  the  next  12  months.  ,  ,  pant  is  .salts 

1  /  J  1  /  •/%  lAifoi  v  I  bp  cr  ushing  ahH 

livery  nf  a  daily  maximum  of  10  \dnr  of  the  newlv  authorized  , 

000.000  cubic  feet  of  natural  gas  4  noo.ooo  sharos  hav  e' hern  i.ssiied  ^ 

to  the  commission,  II  is  annoiinecd  hut  are  being  held  in  reserve  for,'  a'  '7' 

Maximum  prire  ol  the  gas  will  ppcsihir  purchase  hv  issuance  of  '  ,1  >  7^  11 

he  212  cents  1000  eiihic  feel  r>f  smaller  ml  firms  .  uhslanliallv  exceed  Ihe  rated 


capacity  of  2.10  inns  dailv 


AGfMTS  FfOP  AlllFO  VAFI  HUFA 


fo  the  excess  of  well  completions  p,  .piq  pf  j.ll.I.f'O 

over  Ihe  available  market,  Kev  _ _ _ 

.Slone  may  he  able  lo  keep  the 
pipe  line  eompanv  s  Iratfic  rising  Jeilicoe  Exploring 
al  an  accelerated  rale  There  are  w-  .  ^  •. 

three  or  four  drilling  rigs  working  Virgin  I  CmfOry 
cnnlmunuslx  in  Krvsinne  al  pros-  .lellicoe  Mines  has  en 


Ungovo  Subsidiary 


Tnronin  Formation  nf  a  nevv 
r-nmpan\,  Hudson  I  ngav  a  N'irkel 


'I'm  onto  law  firm  nf  Arnoldi,  Pai  ry 
A  Camphell.  was  elecled  lo  the 
board  filling  a  vacancy  left  hy  Ihe 
resignation  nf  .1.  R  Kimher. 

A  coiirl  action  against  Ihe  com 
pan,,  has  been  withdrawn,  presi 
dent  slates  Ceniral  Fxplni’ers 
Ltd  ,  a  subslanlial  .shareholder, 
last  year  caused  a  writ  lo  be  is 
sued  seeking  lo  have  proceedings; 


Pipe  I, me  f'n  has  published  an  ctaies  in  an  interim  report  to  piill  which  will  he  Iransporled  su.licen,  to  imanco  the  enterprise  V'ri'.H a  .voars  annual  mee,  mg  He- 

amended  estimate  of  us  tiatlic  .hareholders.  from  the  easI  and  erected  at  mine  xi^,,.  |x  Smre  lhal  dale  fin  ,  '  r,„  T.nm  \1  „  """  '' 

volume  fnr  .lunr.  from  vvdich  it  The  , -rusher  house  .site  is  have  been  provided  hv  at  ;,Ha  HH  Manaoemeni  of  the  ne7  •'^f’lHers  approv  ed  creation 

I  ,1'  '"I  I.""!  .■l™-.!  -Z  =  , ;'..h  JZZZZ'M  t  nl 

...  u  t  '  ApprovimAtolv  1  .OOP  .^quArr  inE«  wnr  poiirrd  lOr  Ihr  uAfr  iln\vr\  (.n!d  'rintn  »  <  »*  4. ••.if*®- 

mal  refiners  nommalinns  siibmil  lerritorv  .selected  on  tho  house  on  .tune  I.  (  ompain  and  n  .'J  llallirison,  manage',',  in  an  ,  WESTVILLE  MINES 


ted  In  the  Alherla  cnnservalinn  ^  conlracinr  payroll  al  the  mine  ap  mlcrim  ropmt  i  ov  ormg  the  mUl!on”M,m-es"ll  l•'f^  'epoilsihal 

hoarrt  m  Alav  the  ,,aphs  and  goolog, cal  informal  ion  proximales  171  men  .rpuuter  ol  10.17.  ,,alr:  that.  ™  eioc  tromagnolic  survey  now  is 

hrnughpu,  IS  now  oxpo.-iod  to  he^.,^;^,  possib, lines  -  -  nofoimanon  from  dev  riopmoni  ''  P"'  u  tmU,  o  .  noV 

l,,nnnfi  hat  iris  per  dav  Details  are  heme  kepi  c-onlidenl  lal  T  U 1  r*, Hose  ri#«imc  dtifimg  and  drilling  on  the  fiin  company  m  Garsnn  Township  m 


graphs  and  goningical  mformalinn  prnximales  171  men 


In  Moak  Lake  Arco 


fhrnurhpiit  is  now  rvpoctoH  fn  hr  *  ,  , 

i-nrinT  u  •  1  A  \ir-krl  And  iron  Atr  possihilinrs  -  — - 

'Vhe'demm«ocf‘'maJe,  is  said  hv  ccmlidennal  CHima  HoS  CloimS 

the  pipe  Imr  compan.v  to  be  due  In  Maok  Lokc  Arc 

le  further  eancellalions  and  r,  n  n  u  j  .  .. 

amendpienls  because  nf  adiiisl  *'  caiiie  mi  T'hinin  (mid  Mines  I  Id  ant- 

men, s  m  lanker  movememts,  plus  ""  'he  company  s  p.-op  a-quimd  a  ■ 

unexpecled  manges  m  retinorv  ■  ^  .slanlial  mleiesi  m  a  .-i  i  c  . 

nperalions.  'the  oullnok  fm  move-  n.van  area  group  Incaled  in  ‘he  A'vs'i 

menl  of  oil  mil  nf  A'ancmiver  b\  "  Moak  T  ake  aiea  of  Manitoba, 

lankois  for  Calilornia  is  v  erv  poor  Pjel/lp  ("mw  "  P’'fi^fi"'  Piesidmt.  rovrali 

for  the  visible  lulurr.  ilCMC  V.I  UW  ,  ,|.|p  annual  repml  \  prngraii' 

Or  ean  tanker  freight  rales  aie  C3|-,..J|«4.|q  Oil  " alreadv  been  miti; 

now  al  a  point  where  Canadian  CdminyS  UTT  which  will  commme-r  with 

c-rtide  nil  cannot  compete  with  oil  electro  nvagnelit  siirv-ev 

moving  at-i  nss  Ihe  Paeifir  Oman  fin  prodiietinn  -nmewhal  low  ei  Last  \-ear  It  t-laims  'veie 

from  the  Persian  Gulf.  ilhan  for  preredmg  '.ear  Piekir  qiitred  in  the  Siidhiiry  r|-iiiimg  r 


nf  adius,  efin-ied  m„  Ihis  ximes  I  Id  annual  'no,  en  .-np'pm 

mernts,  ptus'"^'^'’;  ""  eompanv  s  p-op  a-quimd  a  suh  1'1,-s  ,  nmr 

m  retinerv  'L  .  olds, ream  m  .She  It  .0  per 

k  (m  move-  o,-oup  located  in  'he  MvCerv  "  "  7",  “  ,  "m 


Midrim  Praves  Up 
Big  Salt  Tannoge 


Annual  repml  of  Midrim  Co  Ltd  s.n,  k 

states  that  drilling  al  Ihe  c-mn  '"'T^Pfi-'^d  with  S-M  .ntl,  eqn 
panv  5  roc  k  salt  properlv  m  Onta  '■'’ots  a  shaie 

ore.en  c  on,  ov ,  m  at  e  1 V  OT  ProdllClIon  was  valued  at 


_  _  _  group  to, mim  ,n  me  .  smrv  _  ^  I, 

.  ,  ,  '■  per  and  1  fil  per  ,  c-m  zine  mdicaled  _ 

Pick  e  Crow  ,  W  Graham,  president,  ,-eveals  ,n  n  .s„rla.-e  ' 

I  ivrxis:  v.iu¥v  c  ,|.|p  annual  repml  \  program  o' 

Earning;  Off  wm-k  has  already  hem  initialed  j 

earnings  UTT  Wh,c-h  w,ll  commm,-e  w-„h  .an 

elc^ctro  magnen,  survev  ^  ^  {1 _ 

On  prodnrfion  -omrvx-hAt  lo^^  or  voAr  .->1  clAim^  -Aotr  a-  oopprr  And  ' 

fhAH  for  prprrd'hfc  yopr  rioklr  qiiirod  in  fhr  Sudhiirv  mining  d"'  ■  * 

Crow  Gold  Mines  I.td  reports  fnr  Sion,  10  t  laims  m  Ihe  Lae  La  ,p..,  u  ,nH, rates  r,,.., 

Ihe  year  lO.lfi  net  earnings  alter  Ronge  distnc-t  n,  Saskalt  hewan  ^  rnpper  ern  - 

all  rharges  slightly  lower  al  Further  wm  k  is  c  nniemplaled  ,  3. a  11  pet  rent  zme  c  no  r.; 

I2fi1.712.  equal  to  7--.  cents  a  hf'j'  '  groups  ^  .nncmitale  .an  he  made  at  R1  r.nnnv,,, 

share  on  milslanding  stnek.  as  '"j  „ri  c  enl  -  oc  nmi  v  Indieatinns  are  -.e 

compared  wilh  S-171.7nn,  equal  lo  V.'y'  -ha-  -:'lli(iml  load  exists  in  war  -'.s 

R-'s  rents  a  shate  R'fi'T  Rfi.''  'tfioium  1.-.,  Ir  ^  .onmnlrale  Negniia  rn 

Production  was  valued  at  M  (.tfiham  stales  ,  non,  for  smoller  cnnlra.ts  now  ’ 

41l.nR,1,  down  from  .$l.finj,1.14  m  Pfilfioco  sheol  al  '  7  ^  ,.p,,.,rd  on  w  ii h  prospr.  s 

jp--  in.>A.  <hr>\v,«  rurrrnl  Assrl«  of  ^  ..7 

cv.-n  .,1  Mr,  ...v.h.,.-  '.I  Icl.fi.io  and  no  eiit-reni  liahililirs  tr 


foo'  lo- r',  tonnage  pet  verlic-al  'idiarv  .tsiigliik  Qiifhee  Mines, Siirlbuiy  disiriel  nf  DnlannJ 
font  nf  Ihe  No  .1  zone  al  this  hnri  -  ''I'"'’  Itfis  been  gt  anted  a  |hai  results  are  expected  in 

znn  ,s  cal.  Iil.a’led  lo  be  1.270  Ions  mineral  exploration  limner  cov  ri  ihp  ppar  future. 

1  Ij  pr,-  ,  pp'  ,  nppei-  and  "’S  fidjoining  areas  cmTipris  \  total  of  21  miles  ol  line  ciifiing 

?i  70  per  cml  zinc-  Th;s  compares  'Og  Ofi  square  miles  located  in  th*  has  been  c-ompleled  on  the  pro 

w  en  Ihe  figure  n(  RRO  Inns  pri  '  fiP''  Smil h  W  akoham  Rav  area  nf  ppifv  which  consists  nf  21  claims 

riiical  foo-^al  1  ol  pm  c  rnl  cop  '  ngava,  tn  nnrlhpin  Qiiobec-  covormg  ahoiil  1.000  acies 

per  and  0  fil  per  i  c-nt  zine  indicated  —  ~  ~  _  | 

al  this  horizon  fiom  surlace  ('  ~| 


Tin:  OIL  maiunL'p 


T  raniotlio'ii  on  foronie  &tock  tjchongt 

|r’lAtin|  gimlvttnnt  Inf*.  H 

LiOW  ClciM  Ri 


Whaf  The  $5  Billion  Trustee  Business 

moon*  fo 

LAWYERS  -  INSURANCE  UNDERWRITERS  INVfSIOR.S 

•  Penfie>n$  fnr  Self  Implnyrtf 

*  Csfflfo  Plarrtrirtq  fnr  T rtx  nnri  T rntihle-  Sf/vinq 

*  Fnvnrii^  fquitifi  fnr  Trti%trr% 

•  tinrf  Repnrtt  frnm  fhr  Dnmininn  Trtirl  Coo/noHee 

.  .  .  Eoofurc  Fhc  June  issue  ol  TRUSTS  nnd  ESTATES 
since  1904  Fhe  trade  journol  of  Trusfre*. 

The  firsf  of  o  series  of  Corporofion  Interview*,  Fhi* 
one  covering  fhe  "Moferiol*  Hondling  Buxine**,' 
sfoffs  in  This  issue;  olso  Porf  6  of  "Sfondord  Clouse* 

Eor  Wills"  'covering  Power*  of  Tru*tee*',  nnd  c*n 
orticle  enfitled  "Life  ln*urnnrr  During  Inflofipn/'* 
molce  fhi*  i*suc  especiolly  voliiohle. 

Orefrr  ypuf  copy  f„H„V  (7S,-)  T„„.,  p„H  Fviplr, 

Anniinl  tuhtcrlpimn  $S  SO  SO  Fnsr  47nft  Si  Npw  'e«.l,  IT  FI  y 

NOTICE  TO  THE  HOLDERS  OF 
CONVERTIBLE  DEBENTURES  ISSUED  BY 

CANADA  SOUTHERN  OILS,  LTD. 

lo-i'  "L*  T-’”’  nrprf  aj-ra  ^  m,,  i..  j,  ,,  r*,c..u, 

C'orrp.CP,.  -r.n.tpp,  Jfrr'ra  hc'i.-r  ■  f  n- ;  a-, ,  •  3 1  , „f  '3-3^3' 

‘""T' u',  "^,3  -"'■'•'"'e--  ro  nr-a'MPc,  ,hr  hp  Hr  p'  »3r-..  i’ooo'r-K: 

cr-tmio  nmpmucr  ,  „;rP  im,p,:„ap.-  ,  p.p, .  ,.pp-„ 

<-013.  «r.-on  \  o'inx  Trmi  c>tt,f.rfl%3  ,fp.r,rpP,rp  f  ;,i.  03  ^  -^3...,  Zi 

3lf3rl.^  of^  l^hp  ih.re  viTf-<-rvc<3r  rom n<3e  et  to  t'ar'^tris  oo,,<;3p,ri  e*-’- 


no  ha*  proven  approximately  .17  "ndiic-iion  wa*  vainm  a,  xi  '’'-7,:''' ; 

million  mn,  „iih  mrtirahon  ol  J-'"™,  rto-o  Horn  >1  <i»l  >34  ,,55  ,|,o,..  o„,,on,  „.o,. 

l:;:; moo'z  rp",;»^o:r.''  -0  „,,o,.o,  „  »o,o,„»o,-  .  . . 

Production  and  financing  plans  were  virliiallv  unchanged  from  a 
For  the  rompany  5  prnportv.  F  F.  year  earlier,  al  171.120  ions  tirade  |^|g  Qy  MdEI  MlFIG 

(  arr  president,  states  ,n  repml.  was  estimated  at  .ill  10.  against 

are  hemg  mneluded  and  details  112  71  a  .vear  ago  ,  ,  „  IH  ProduCtiOH  SOOtl 


i;ini  a  lead  concenlrale  Negolia 
non*  for  smoller  conirails  now 
ate  being  i-arried  on  with  pro.spec 
il-  e  h'lv-ers 


Bouian  To  Await 
Copper  Rand  Work 


TO  ADO  4  nrho* 

1  1-3.'  W  4 

TRi  Tif*  pr 
h.ViD  Ranfl 
••T.nSO  Rafa 
n.Ron  Rf  tfaiF® 
o:  T'Vt  ('aHan^a 
JVi'iO  I  alaUa 
T  IT'  ra? 

Ihfi  f  all  at*  f  r*r 
S  .'9,'-  r  DfI  ?  ar*e1i 


l-x  Off  .T»  *0  V  40 
4  40  •*  10  4  10 

"v  90  1  44  1.T0 


■'ill  he  annoiineed  in  the  near  Working  capital  al  Decemher  It 
fiiliiip  stood  al  $1,140,700.  down  from 

\tidrim  in  assoc  lal ion  wiih  Tar  $1,270,122  al  end  of  prev  ious  year 


Ann'ia!  -eport  o'  Rouzan  Mines  ;*  cones  nd  ..n 

ltd  .lates  lhal  directors  have  T..vfi-i  i  .*  r»'. 

,  I.  I  J  II  •i.nn  c  en  ve  ei-i 

"'ven  stud'  tn  ine  rosuus  ol  drill 


A  Growing  Development 
and  Producing  Oil  and 
Gas  Company 


Tnrnn!n.  E-vplorpr^  .MliAmr  I  M  -  T ‘u  k  .  •  V 

,  ^  .  f  irr^  A?  Mir  FnmpAn4'  «  <  hihnuCArnAti  lo.nnr  Rr  L>*r 

rdport«  ihAf  rnnrrnt?-Af inn  nf  irAd  ^  ihr  i.s.aor.r  r  h.fUai-* 

1  .  -.1  ...  »*/si  nrnpri  \  And  nA\ r  dnlrTirfl  fhr  ,3*^.  r* 

Tinr  rnnprr  i;]l\  nr  inAlnnAl  nn  \  ^  ‘  .  ,  .  •■.?oof  n^ra  -•* 

,  '  ,1  t  I  I  s  *«  niircf'nn  of  vhAf  .‘iinkme  prndinc  iMTornn  n® 

undrrwAv  a!  Ihr  N!r  nf  Mah  '  ph  ?  '  »  * -d- r-  i 

.  ,  .  n  r  II  T  .A  rr.  ript  n'  Addl  lOhAl  IhfnffnAl  »nn  «  if' f  k  '  ‘ 

?ijrr  nf  Mri Allifrrnti^  Unldin:?  I.'d  '  *  .  ,  i  .  u  H-sh 

,  ,  r  ^ron>  'indrr  rrnjjnn  ni  k  tn  pr  e- 

nf  (  nmpAnv  33  r*  j  ■-mri  Hom 

3  1  r  .U3S  ..*.11  rA?-nrd  mil  n\  (  opprr  hAnd  4.v40f  Htivi 

(  niYiplrnnn  nf  fhr  null  ik  irpnr’  « •  o  j  /-i  -i  '*,40  rm  1.1 

ed  on  schedule  and  -hr  eompanv  '  7'  f  hihmigarnau  , 

estimalos  roserves  adoquate  forM'oes  Ltd  has  oxpie.ssed  ttswtll  c  3n.n  > 

a  tOO-ion  a  dav  operatiop  rsti  'n::''''  7  ' '^'  Lv  -'ut  delo  opmonl  ^c 

mains  are  now  being  prepared  for  ""  'oe  Reuzan  proprriv  rom  Us 


OFFERS 


100,000  *hare*  at  25e  ""H  Fhrn  100,000  share*  at  30e 


r“cr.e<ent  '“i  ■-  f -»!  i.'^vA  me  h  «  4 

-p.v,  -.,;t  r--  'ir-xej  -thpr  nt'd  f*'  '^■"vai'-' 

All  ..A".  ^^AAL:rT!A^,  va.'fi  i/'  ; 

■*4  '  -  it^  !  ■  '  •'♦»re.-t*  in  "  ’  1  .n»r-a4t'.  eq 

1^''.  1;  i/';"*  ffi  nnA  r''x'^‘'n4  ft/'-*'  *  X'***- 

5'*^  n  n  n.-F^nnr,  r'ir*0>'''g  tn  flrert^f^  in  1'? 

GAS 


linff  4V'?r"»'  tvA'^  AP  POTFi  tPitipQ  nt  ■  'nn'' 

rtn.  _  r  riF'v  eAF'?  ■^FI  t-TO  "'''''If'  iH  *  Prene*!.  n  ■  e -« 

t  ;«•  e-*  h-  '"•*1^4  Trnnt  '"*v4“4  >v4*i“e'n 

2  SUCCESSES  HIGHLIGHT 
8  WELL  PROGRAM 

first  t'A'H  wells  rfrillc'd  hy  E'lusKy  Oi.  C:  Ref  n.nQ 
os  Opeinfor  ore  nil  successes,  Husk\  Trnns 
7*.  ester'i  Z  A  1  1  is  prrvftjcinq  nnei  7  A  I  1  is 
equipping  fey  ifs  evcpllprit  proHue t  mn 


Trans-Western  Oils  Limited  ^N.P.L.) 

101,  307-6th  Arenup  West,  Calgary,  Alta. 
Phone  AMherst  6-5302 


A  futurr  rvpAn<?nn  tn  .**00  inn's  a 
day 

Presenl  producl ion  si  hedule  calls  mu'- 
for  hi  monthlv  shipments  to  Fiiro 
pean  smelle's  .of  200  tons  n'  lead 
mneentralps  conlain'ng  rnpper  and 

'  n  I  r  I 

silver  values  and  tfiO  Ions  of  yine  .,f,p  , 


adiaceni  .indorgt  emnd  workings  In 
Ihe  e-.'mi  that  Us  program  prr 
mils  R  Forni;  managing  di 


. 47  4  I  H  ’Ehri  ®  .f 

T.TaO  f '  Mf>mp«F®»d 

4.4.4f)  f  Htfvk* 

’,4,40  Dn  wu 
faPartiiSyt 
T.4f'  :  I  wn^n  \al 
1  1.4Js  ( 'ani.o  All 
1 1.fW'  (rnl  F  V  pt 

1’  61.4  f  hA'irt  ft  I 


h  ,400  (  nnt  n 
*’6  000  ('  Mlenfir® 

7  074  f  I  f.-HaK" 
|6,f.tv*  ( 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

terving  wilh  the 
Unilnef  Nation*  Emergency 
Force  in  Ihe  Middle  Eo*t 


Ro’.'zan  M  nes  I  'd  annmini  rs  m,, 

'hat  \ni  anda  Mines  Ltd  Hoes  nnl  i,***  i  vi'i-ihisnH 
■ntend  m  exercise  the  option  nn  -J  34,v  I  "  w  T.:’'' 
,’00  nno  Rouzan  .shares  at  $2  71  a  t  ip.  o. 

share  due  .I’llv  1  HIT.  under  the  l■''■■’0f'  « 

I  ■  3 1  I  -  10-1-  cv.TS-  nr.  r.i 

agreeinm!  of  May  1,3.  10.3fi  -..ssv  imm*  t 

l.-mrding'v  .  Ihe  whole  under  a.vrsninr. 
w'Uieg  ag'eemml  with  N'oranda  ^,'s7e  t  L -n*" 
Mines  has  been  lerminalrd  On”  r.i 

Nmanda  has  opiinns  on  nne  mil  7-^  0"^^  ^ 
hon  Ro"7an  share';  in  five  blocks  ne'e:  ' 

of  •’00  000  shares  each  pt  prices  inn  rm  b 

of  $2:1.  $-  1121.  $110  and  $171 
fl  '.hAr«  rf-prifurl’.  I  ;;  064  r  th  r®- 


34. 76-  n^v  Pal 
■.hfi4  I)om®  P'xpt 
R,474  Dm  A4 
'’^.4'n  F'l  r»n  R*V 

M.STFl  F  a'  2n 
0  i'’4  Or*  rpi  A 
■'.hftO  (',}  raf  P’a  me 
6. .4.40  Mighv  F'of? 

6.4’4  Ilnm®  A  ?  A 


4  14  4  TO  4  r-i 

3  00  **80  7  ;i> 

•’63  •)  40  2.4,» 

1 '  a:  1174  I?  ?9 


■>0  40  10  ro  *0  no 

■•0  40  18  74  10  r' 

1  00  I  00  I  00 

"73  7  "I  t  47 


T3  61.4  Mrr  r<»ti 

1  307  7:n  MirtoAf* 


‘  3  7*0  Nat  r»i# 

31  800  N  Riitfn? 
P3..4n6  \  R  Ttnfn 
M  760  \  I'hatT*!' 

8  37 '  N  (  onroF  H 
•»!  TftO  N  I  nnf 
37  *’13  N  f'.ae  Vt 
•»0  640  \  MtjH 
?  1  .OT  '  \  Siipf  1  'Of 
ai.\\4  \o»nav 
00  000  Not  Ihf  a? 

j  3>,28n  \r  Alin 
I  080  Do  «  ■  a 

I  ’  38%  Not  FhIH 
101.067  All  .^pUrf 

1  174  Akal»a 

Oft,**, >4  Par  Prtr 
334.060  Pan  \4®,t 


00  ’0  no  6  000  Pr-  IH  AiU 

.40  1,3  40  Qi  onO  Poftn? 

40  40  i  300  f’h»Mtp» 

*4  t  30  '  IT.ini*  ronrlri 

10  •»  6.4  38.710  Pra\r  r.ae 

•♦0  J  34  j  16.000  Rprl  r^r 

00  110,  70  3.36  Rt#  hv*  II 

64  3  64  I  47,0'3  RtK  k*  Prt® 

H  '4  I  14. >,40  Roxana 

?•>'  J  M  .  t?.T>4  Ro*  alii® 

•’0  70  100  An  nl 

1n  iO  673  040  4*anYl  R,® 

'1  lot  .600  Sapph'r® 

34  4  no  lor  Do  ffrhe 

h4  64  .44  I  ’S  ^rutr* 

ir  >  ?14j  '*7.!44  <JrrtFr  I  i  n« 

40  n  7.4  4  000  NoP'h  f 

30  4  34  317. S’O  *epnnn®f 

80  7  8>  ’OT.I  ’>  Lfanvt  rll 

40  7.4,»  ■  87.300  I  ax  f  a? 

74  I?  |3,7.T3  Trn«  F  »ti 

’7  '8  If.-’in  TnaO  All 

’4  ^4  304. •’61  ?  n  Aite 

no  7  10  3  800  Vnl«  an 

3.4  4  30  3.33  11F  \4  r, par 

no  O'.O  ’6.'134  W 

3'’  31  16?. 14!  W  DrralFa 

ro  *3  no  j  J6.700  Dn  M  f  I 

74  J3  r'  ■  "  300  vv  1  pa»® 

90  1  30  ,  10.600  W  Nam 

"I  ?  47  I  ’.3,400  4  an  f  an 

7.4  !*  3*,  9  700  r3a?hn|)2i® 


sfnrk  nf  Ihr  ih’rr  xiTrrrAcrvr  rnmpap.rc  tn  f'ar'aH-  ^r*.itdtf,n  n'-’- 
np«  ""  fn!?naMnc  hacu  '  "  '  ■ 

—  -j  ^  \'n*tinc  IflJR?  (r  t'ftcafr*  •^p»r«rn  ft*-  6O4  ar-  of  cU*  ra«i*»7 

4»nrU  nf  fanaHa  SF'ii??'r»n  pr^'n'r  n*  I.frl  ” 

’  Volii'E  •I'nist  C-p.tifiriilri  •ppirsprl-.ir  :v,  s  v-.  r.,  „<  .1,. 

e«  slerU-  nf  fan.n  \'pli|.«  r,aa  I  If!  am*  “ 

Naf’nc  I  >' 1 1  fu' a  I  r*:  t  rp*  r  «t*r  f  -  r ;  ;fi  ?  Ui-mr  n>t  fu* 

4  94  i  stork  of  f'an.en  Oi)  p  r*A|jrr-,«  f.frl 

•6  7  4  I  \AAr<»  '•s  hrirhx  cn  •»>  ?»ia?  or  <*>•  t*rfn-ir  <  r  o<r  <**  k.,-  u,u, 

?*>  ill  F»fAirxa.H  f'rtnvrM-hlr  rSrnmMi'S  havr 

Mhp  PondiAoris.  rvf  tr*i«  onArr  fhr  pt’v  Ir-r  r*f  rx  ,•;*  ,nr  •  -  -  *  a,  't 

’89  tIOOA  nphPL^lifrs  Fr*'  VoAnc  Trifvi  <  >•  t'frat.*  ,.p. .  -  f,,!'.'. 

i  ]\  Ahatr®  of  slork  of  rhr  said  .snrcr-sf>»  rnr»ipj*'r  n*  t.’e.  r*  -  pagia,;'^ 

.  ?  J  '  f'n  nfir.»?rs  irptr  rpl-nj:  ''3  gi'j  r-  c^f  *1', 

^  fanada  .Soiithrin  Prnr'ri.rr  I  Td  . 

10  *  '  '^Iinc  O-tjf  l  afr.’s  Tp'r^rniins  !/V*  .nj.®  t'**  "ar>  *-31  c+rerw- 

,4  Canvr*  N'atiira  Cas  (  fd  and 

?  ^'^l!?3  2:’NlI,%t<>tt'f*raiosrrptrsmlfn;|iiO.'j’r'  r.ltT.rrav*t- 

'?  j  '^f  fan^n  HU  prr*diirs»«s  I. id  ‘  ’ 

^  \\  *  ^ftp»  fhr  rlr>  r  r*f  bi;.'*.iprs*  on  AjL  IT  'ok*.  in*  rr'.*-®  -p.-  p--.  ’•s* 

nf  an\  nrhrnfm®  fhrn  owt.xtandtA^  ••  ’i;  -rt.p-n  ‘ -r.  Waux  n  r’*r  T-t-V* 

,  _  Drrd  ••  * 

.e  *0 

.I  is  '  oUei  I  <r  nliiri  nC  I  re '  E  I ' /.I  I  l.si '  nf  i  ;.n,zHa  ’S<-.t;i  r-.,  ei  •  I  *<1  fs* 

J.s-ri.s  ef  lhal  '-m-nnan,'  « r- r  tiansfet'rU  m  c-<-  i-tr  ■  n,  r  e-  'e  — ny-2rs 

11  and  IHr  siin-firei  eomnaeirs  ac  red  n  e-r  <-|rn'  '-at  I'-r  nrHrr|t',  ■  c.^  e-» 

?  ZB  em  reinnird  pi 'or  in  rnalii'iiv  jhai  (  an.sn  n  I  e-oricr-.  I'd  '<  01,'^  -e» 

1,  ’S  piio’ari!'-  Iiad  r  fm  ihr  navineei  nf  ino  Ornc'iiup-  n-.  Crh.-.-j-.  ' ’,  c^sz 

;i  I 'n  rnnsidr' aim"  fn.  ihr  eanre'iunn  h-.  c'a'isn  o.  I'-nd-ur.-  I  <d  ’  nf  J 
1C  nnr  rnilhnn  dnila'  nntr  givm  hv  1  anada  >n  ilhr-  ■■  rn  n-funi  1  d  In  ('sn;-* 

1  jn  0-1  Pindlirr-s  lid  n'n.sNanl  l.n  the  Im  rn-  nf  ■  -r  -ad  nan  n'  r  rn- r  y,,  ■  j', . 

*-.  linn,  Canada  .‘Snuihrn  Prl'nlrim,  I.ld  aj-rnri  tn  .  ;  r  ’  v  n' m  -  T  1  1 1  "l 
I  .VI  -lifii-atrs  irnir-rnlinE  JCIO.nOfi  shains  nf  Is  lamla  s'ni-l.  ''  -r-r  "vn'inE  T-ust 
BS  f'rvlif  nairs  a-r  tn  hr  n'adr  available  In  Inr  nvirn!  "i-,  r-iii.  In  pin'-'-fV 

>  VO  any  adriilim  al  Vni-OE  Tni.sl  (ritif.nair  nf  Canaria  .Sm.tl'r  rrt-'n’r--m, 

"  I.ld  leriuirrd  nn  an  rvnhanrr  nf  delimit. 'ps  nil  -'.an-  }’  .  mi  rr  l-i 

J  -’S  rvi-rss  nf  (hr  numbri  nf  VnCni  'rnisl  ( -r  1  nf '<-,- 'rs  C,ul  I  anada  .•Sn-'f-r-n 

iPrliolrilm  lid  wniild  br  nhlira'rd  In  pim-irir  nn  inr  .-nn.r.L-na  n»  fa^ 

rirbrnlli-er  undri  U  r  Ir-ms  nf  ihr  Brnri  |.  '  r  r.  r  i  a'  nC  ch, 

•>1  7.S  ;  drbrotiii  ra  air  exrhanrrd  n.i-uart  in  ih  nfir-  -nine  '.i-'  m-cfnairs 

I  rnir.srhlinE  I'C.  fiZ'Z  nf  ihr  In'r^'ninc  'ZlaO'lfi  altar-  n'  Caiada  .;,.-ifl-rra 

I.  Prl-nlrcin'  ltd  .«i'l  hr  i.ssiird  In  I  f  dr  her  I  ■ ,  ■  rhn'dr  ■ -,  and  'hr  ha'aaf'l*. 

iWl'l  IsSiird  In  fanto  Oi|  P’nd'irr  ?  Md 

3  64  I  rn’sii;ir|  ’o  an  afprmrrju  da?®d  »-r  .3d  da*  nf  '  -  r  "I*;  r>rtst*r^ 

4  40  ^  Ansp  Dll  P’fidiff^tx  I.ld  f’anso  Vat.i*?l  ‘j  tp 

33I7  Pplrnlpiirp  I.ld  .  ('an^y*  Op  P*‘r*d' 'f'r’'6  ’.id  a^irrd  fr*  pj»»  'n 
68  I.td  ?hp  .vUrn  nf  .?  ?  7?  fo-  rarn  addUnna?  Votm-  f  '{st  ♦h.315 

t  4->  N'an.sn  Vatii'P'  Oas  Md  .RP^s  ilpnn  t-%rfP3n-A  rf  drhP’M'i  r. 

81  th  «  nnf.rr  m  #vrrs#  nf  ihr  nnrnhf  ’  nf  Vnltpi;  fr  ‘if  ralri  Auf 

3  04  Vatin;*!  r.fls  I.ld  wniild  hr  nhi'^a'rd  tn  p'nvidr  on  »?'r  fn»- \  r*  ,1  trp  pf  4W » 

7  10  DrhhrnTinr.s  'trdr-  thr  trims  -if  »  a  't-u  t  prrh  ,  ,,  7^' 
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r  -  (I.r  r.- 
t  ’■‘■p  Drhrpt';;  *1 

■  I  *d  '* 

O-'  FVh«"a-» 
f*’  nd’if  T'  .  t.  nf  .J 

t  n  f  i|i*i  I  d  tn  f' 
d  iian  pf  rro'r^rt'^a, 
r  VpM.-.  -  Tint  f 
•L  -I  -rrr  V'rvMp- 
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Sutltytll.  NllNMCtlt  fl  CHtNtVtm 


A  rrm  it^urd  Anfl 

s^P'-rs  r^L  nil  '^mir- 

frp*  'A’ne-r  np-r-  r*r'*'pr»t 

rtfr»*«r"«**  in  ♦He  t 


I  tn  npc*  '• 

.e-itijret  P'-e 

pr-e  ijnpfnxrn 

1^ nns •  ed  4p^rU  77- 


Trflns- We*fern  Oil*  Ltd.  'N.P.L.' 

101,  307-6fh  Ave.  W.,  Colgory,  Alfa. 


'er*x  'TP 

d  ^  fn  , 


sends  400 
EXPORT 
CIGARETTES 

or  any  other  Mocdanold  Brand 
Postage  included 
Moll  order  ond  remiffonce  loi 
OVERSEAS  department 

MACDONALD  TOBACCO  INC. 

r.O.  Bos  4*0,  Piece  d'Aime*. 
M«hlre«|l,  Cue- 

thfl  «®«r  It  |<it>|*(f  fti  <jt»y  efiangt 
•n  Oeararpmen*  leBuleFlnpi. 


< •(> \S I ' I ,TI .V f,  F,.\ r, I V F< F R.'k: 
HO  Sr  LAlHf.RINf  31.  w,  MONTREAL 


nf  ftfnti.x  nntf 
fprrifiratinftM  fnr  thr 

5t.  Lawrence  Seaway  AuEkeriFy 

ramrHmt  nnd  wnf«f  •iipply  wnvlr^ 

fnr  Snijtk  Sknr*  M u n letpn lif ir %  nnH  wifk  OiivKfe* Mydrn 
nn  nltrrnhnns  tn  C  T  R.  hriHg«  nf  Cnu9Hnnwn9n, 

nrrf 44ifnfr<<  by  f^3iF  fufurt  LntKfn*  kyHrn-cl«(^riC  pftwff 

(^rvnlnpmrnt 


COMPLETE  ENGINEERING  DESIGN  OE  IN. 
PUSTRIAC  rCOJECTS  .  .  -V^rv  phni#  frnm 
.  Sifr  Snlrrftnn.  Lflvnu*.  S^Fg^Fufffl 

PuiMinq  Servif0%  Fn  fnmpirftnn  E'fb«® 

ninne  nf  m  ^nllnbnrnltnn  wtfk  ClffFf^l'  En^m- 
tetJ  9f  Spnninitjfj. 


DESIGN  nnd  JIJPEDVIJION  n|  Cnntf mef (nn  n# 
9«n#rnl  Moniftpnl  Wnrira  .  .  .  Wnfre  Ftlfr6ffini| 

S^wnq*  TriiftfnsiRnf  PInnft  •  «  ■  Mv<4rn- 

E!«r6r«t  finr4  $f#nm  Ptnnff  .  •  »  Hv<4*nijli^ 
H^fbAU^l  nf*H  Rtvff  t»«prnvf m*n^4 


FrDirsnntrd  bx’  a  nnn -i  n  tr  fpsi  -  hra  *.  >  ng  ontr  fp  Kr  £■  -rn  h>.  (av-e*  d*''.prni 
nuerts  I.ld  'n  f  'an«o  V'aUi’a  Ga.v  !.»d.  F*'a'  o  Oi  tnhr  "3G1 

’  IF  7.*''6  nr  m<»t  r  nf  Ihn  n»rMrnt|x  nut  latmini;  T^rpr^t,  •  a®  dr-*pr 

.for  rnnvP'Rinn  o? ’^?’  thr  rlmr  nf  huA-nr  nn  Ji  !•  'p  A4  7  t'-e  rnn^pan  ^5 
Will  hr  f*b?;ea>rd  in  and  dr'i\r»  tnr  V'nM*-»E  T  ;jf  t 'r  •  i  1  f 'ra’nji 

whtrh  nnidr'K  nf  Orbrnt'iins  .0  drnn.f1rd  a-r  rn|  1  >r1  I’v'd^’  tnr  fr-rng 
tnf  Ih's  nnttrn,  av  vnon  as  pn-.»ih  r  aftr'  ifl'd  da'r  3  !r  ir**'  pn'v'-i 

^nr’Uaj:^.  hr  dnpnei*rd  tir\-  mav  hr  arrrp’rd  fm  eyrh;ir.£c  ijpr>'  i  -r  eaw- ^ 
tha.wts  tf  in  trif  ,xnlr  dtsfMnUnn  nf  t  ansn  n.',  Pr  ndurrr.s  I/d  .♦  rnn  j;  Wr...*  '  *. 
adV’Kahln  .cn  tn  dn 

In  In#  #\'nnl  ticat  ap-  nf  -h#  r>rh#p'l  'rr  Hrpr*;'-rH  a- m  arrrprd  f.-y 
nvrnani^  as  afnmaa.fi  ihn  rnmnah  #s  \a'iI'  crant  »n  tfr  nnih#'-x  -**  i?*lr* 
rnavr  ua’>anf.s  and  tn  ihr  ?*n)dr*.-  nf  t'>r  nptmn  to  pJiri^hflsr  • 

thr  rntriDAhins  i'anlrd  fn  f'atawba  f'nrpn  al'n»-  apH  da^rd  -larua”"  2.  ^93'> 
fnr  a  .six  mnnth*  r>^t  ind  rnmmnnrtP^  Janua’V  ’04S,  C-'#  rt:;«(  ’o 
urdrr  »hr  said  waiiAnt.*  and  nptmn,  fn-  rarh  .^hajA  nf  f'anada  ‘  * 

0*?«  Ltd  vxhirh  muld  fntrrnr'y  h#  r3W’r>>as#d  a  im-'  nontts’-ip-  * 

s?3a’r  nf  <‘anada  .^OUthrni  Pot’n'rnn  l.tr|  nnr-ha’F  rf  f^anSh  O'l 

Produr^J.*  I.td  and  ft vr-(»'Ehth.s  «hair  nf  t-^,-co  Vaf-’a'  Gas  1  td  'for  a 
p' T#  nf  E 7  S.’S  Of  .viirh  p:(TY-ha.‘#«p’  rr  f'ar'irla  Soii»hP’-n  Ap’.nir.rr  ptd  nrlJ. 
hr  rnttfird  In  t  rrriv#  thr  .samr  ron  i]dr  <  a  l ’nr*  a-  x'-ni-'d  h^  'nt’And 

•irrrivr  al  thr  tim#»  nf  pujr?3a'^(‘  lindri  fhr  trim,  arid  rnnrli>-rirs  nf  t’'r  ^ 

ua'tants  and  nptinn  Thr  halaprr  nf  .such  nu’rl’as#  prirr  w»‘;  hr  div.^Jrc! 
hrixxrrn  f  ap'n  Of)  Pmdurr-*  I.td  and  Paneo  \*a*  '-a[  [  jd  tn  fh^t  inr 

#arh  .vhair  '«sUAd  rar?*  cnmpanN  '4'',  -rrr’sr  apru  nvi»*iatr'*  fhr 
rrfL  F”3ta  jr  nf  thr  markrt  4  alur  nf  :‘c  tncK  nn  nw  datr  nf  f 3 ■  a  "nt’fr 
Th#  hnlrir*'i»  nf  th^  afnif<ad  nptmn  cian’rd  'n  f'a'aiAha  < 

ha-  r  aj'Ard  n>''^v  drd  that  tnr  hn'dr’.s  nf  7.4',  »■*•  ^-nn-r  *'•'#  P:r4«n*!y 

ntjtstand'ns  drhrntu’rs  hav#  drpn.sitrd  vamr  pur"*;anh  En  thr  ♦r—rii  nf 
h»7tirr,  t/*  rpakr  a  pavmmt  *0  th.r  Pnmpan-rx  nn  nr  hr^nr#  .'4  7347^ 

nf  .12^1,200  in  Ihn  rvr  cisr  nt  32  ^>00  nf  51, <  h  a^  ♦•'r  r-jrr  ot  57. .35. 

Drl'Vrrv  tn  thr  ptjrrha.^rrs  nf  \*ntmr  Tripu  < '#•  ♦’fjra’rs  rrprnrntn^  Shar<*t  •* 
nf  thf  f"nmpan;rs  p’lvsiianl  tn  .surh  rV^’T-sr  v4  ‘ '  nr  dr  ax'Ad  >  n*il  .I^nuary  ' 

’  !Q4« 

Hnirtr'i*  nf  Drornti.'#*  actua  '  #\bhanjrd  pU'i  an*-  tr* 

•  h#  •ntitird  fo  nn  ihfr»rtt  |hr*#nn  amimd  af’r- 

f*jna.rtian  Hr  hrntyi  rnnldrt-s  dnsir*i'.£  tn  #xrrri$:n  thr  anm* 
n’’ivi>gr  nf  rx^n'an^lr  .shall  pt  o*-  to  tn#  r'nsr  nf  biu-neh-^  ou.  Ju'.x  12. 
brill  rr  thrjr  DrhrntuiPS  in  an*-  of  fn#  nff’r#4  nf  GauHor"  ^  Cnmpjny 
Lu-n’trd  nr  thr  Mopt’nal  'I'riisi  C'nmrar’  at  -ts  p»'nc*ipai  $0  Halifax,* 

\Tonrrra!.  Tnjnnln.  Wmn  p^c  Cals^FV  nr  X’anrnux'r’'  rnsrthrn 
rf  I' an.srr*  i!  tal,  in  thr  fnvm  app.»nvrd  h4  thr  ('ompan  p«,  rn»»-#rtlx-  i’^rd  PUt« 
\pp*n\.#d  fni  »n  nf  IrltA*  nf  T»  a’' ^2m»*>al  n'*j«  hr  nm^'v«rH  or  hx# 

'  ‘It  tinx  In  any  nf  thr  afnir^a'd  off'rr-  of  Ga  ifjn^’*  fi  Cnmpanv  LlHUtei 

nr  thr  Mnntrrjl  Tpist  rn»npanv, 

Da’^d  this  I2*h  dav  nf  i-mr.  \'>\7  i* 

f OIL  ri^onr^K:'  lip  t- 

Kv  tOKN  T  51.VCLAIK.  .  Fresidtjii  W 

rAV?0  viTVFAL  GA."  LTP  I 

‘  -F'  FFNJAAf!'’*  HSATH  pTJLSvidsnt 

'  Sf^’^TUXFv  pr.^n  rr->f  I 

‘  By*  ‘  JOkk  W.  BLCKLEY,  Prudent  I 


Build  Big  Lakes  Carriers 
Lacking  Data  on  Tolls 


ruv  rT\A\xiAl  TTAfES  JUNE  21  1937  shins.  Ltd.  a!sp  nf  Cleveland,  and  Pafer  llraniiim 

: - -  fififi-fnrtt  21.000-tpn  c.apacity  self  *  Plfcl 

.  ^  .  i unloader  under  ponsfrurtson  for 

Lac  C/^rriArC  If*’*'  American  steamship  To  .  at  KCpOfTS  rrOgreSS 

j  Manito'var.  M'"h  I  _ 

J  II  j  Iran  Or.  F.efer  I  Tnmnto  I  atr-.l  r^-,ult-,  of  Uq 

1  on  o  IS  ,  .1..,,-  undrrEi  niind  dev  rlnpirirnt  program 


Coftsamers  Gas 
Had  Big  Gains 
First  7  Months 


I  Loss  RonOrtAfl  Bv  'nortunttv  to  unload  n-iii  not  be'ad’an  people  are  not  Interested 

I  V  _  y  Ion*  de.ferred  "No  chance  aopar-iin  and  most  of  the  other  half  dis- 

McKonZIG  Red  Lsks  ;<*ntly.  of  getting  that  £109  price  iru«t  instinctively.  w*  cannot 
I  for  War  f.oan  again.  visualise  a  bigger  liability  for  tb» 

MrKenzie  Red  Lake  Gold  Mine.s  Reader.*  are  not  told  what  to  do  I^iberal  Party  than  Mr.'  Pearson 
[l.td  reports  for  y''ar  ended  De  .'f  there  isn't  a  ‘'hetler  opporluni-  as  a  leader 


\  ma.ioi  farm  I  Spragge  ftnlario  hav  e  been  ’  .  -  '  eembei  .H.sl  I9.if  a  loss  before  rie-  ty  beraiise  it  is  impos.sible  to  Paul  Martin  The  traditional 

lion  program  is  the  increased  flow  near  .opra^^e.  .iniario,  nave  neen  _  r-„n5|i,rers  ftas  Go  preciation  of  MS  IPO  as  rnmnar  L  J  I  1.  I  ,  •  .  ..  .J  .  u  u  u  J  rr 

nr.  .nmincT  from  Ihf  .St.  announred  hv  Paler  I  ranium  nf  Tnmnin  m  lU.  f.rr.  - _  .a  '29 •.  '•"^pai  f,nd  a  fresh  lot  of  mve.slors.  Hold- switch  between  French  and  Eng 


Toronto  — Eight  big  Great  Lakes  also  under  construction 
carriers  are  under  ronstruction  in  nadian  yard 


a  fa  of  iron  ore  I'oming  from  Ihf  .St.  announred 
I.awrence  north  shore  and  l.ahra  yimcs  l.td 


Paler  I  ranium  nf  Toronto  .sold  in  the  first  seven  ed  with  a  net  profil  'nf  $fi2.49.3  in 
months  nf  the  current  fi.scal  year  the  preceding  year. 


ers  of  maturing  bonds  may  prefer, lish_,  between  Gathnlir  and  Pro 


lantic  states 


downward  cnntinualinn  of  the  ore  special  meeting  here 


31  la.si  stood  at  $l7fi,9.3R.  against 


DeSeau 

(Cont^nueH  finm  1> 


nuiusi'd'!'^  Mt  din'iuMu  r  niMK  rHrripr.s.  dnn  4nix?-iinn  •  1  .  L  rdpiiai  i»pfpmnp?  ... 

how  much  the  the  lolls  will  be  and  „pppr  lakes  general  cargo  cairier  ^  downward  continualion  of  the  ore  special  meeting  here.  $|7fi9.3R  against  •'  ai'PPosed  In  be,  dickson,  re-elected  comfoUably. 

hnw  they  will  ralculaled  -  both  heing  liirned  out  for  Canada  .Another  factor  is  the  coal  trade  hclween  300  and  .3on  fed  below  Sales  revenue  nf  $H.37S.ooo  for  s.yi.|.047  a  year  earlier.  o"  powerful.  It  will  he  interesting,  for  the  umpteenth  time  ai  Kenora 

important  cnn.siderations  in  ship  Steamship  Line's  package  freight  w-hich  in  recent  years  has  dev  el  ihc  level.  In  addition  two  deepei  the  seven  months  was  up  41  per  During  the  vear  fl  ,1  Bird  pre-  to  see  whether  ihev  will  be  able  and  Rainv  Rivet  \  good  man,  with 
construction  serviees.  will  he  in  service  by  the  oped  a  distinct  easterly  movement  ,1  ur,'!  T"'.  '  says  in  report,  an  explora-  m  persuade  their  masters  in  the  very  good  connections,  with  th. 

The  upsurge  in  fm^ai  Uke.s  end  of  the  .vear.  ^  Montreal^  and^downdv^r  p"orrs.  U'el  ‘The  nine  drill  holes  men-  ilfv'pn'^^'ip  ^id  yiir'kV''ep''’pafT  with  and  dmmloIT  ne'’'  ^  '‘’‘f''*' ''“"f'’  parliamentary  a< 

uSTntv”  duling  whicr  shm  h„T^^;|;l■'‘.r7mlT7Rd^  'n  addition  to  the  large  con-  "oned  Jav  e  giv  en  an  av  erage  ,hp  g,  p.^  cent  increase  in  sales  , he  program  is  depend^nrr  re-  mini.ster,  of 

operators  debated  whether  the  in-  ,on  ships  being  huih  by  Canadian  .-druction  prograi  .  .egun  ,n  anti-  V,h,  h"T9  7'’f'eet  hve^'-'-  -f  a  downward  siilt.s  of  drifting  now  under  wav  :  transportation  and  of  finance 

vasion  of  deep  water  shipping,  vi.’ker.s  for  Canadian  affiliates  of  cipatmn  of  Ibis  Irarle  .-nd  expan-  '  .-ev  icw  of  "’  a  h''  '"a  ""  - ' 

would  change  the  I'-ade  patterns  wilson  Marine  Transit  Co,  of  sion  nf  it  when  the  .Seawac  opens.  surfoce  drillin''  results  ^"-'rr'^  Hiiiing  he  period,  he  said  t  .fi.vi  feet.  .and  find  that  none  of  the  opposi 

on  the  l,akel  Decision  to  go  ahead-rieveland  "e  th  v  h  ’  n  ,  n  ’lUT  w'  010."  Tl  when  -  DeSeCU  ..on  parties  have  ever  been  able 

that  Ihev  'r''’’  a'”""  "I  renovations  and  adi.isi-  «'""nd  drifting  and  diamond  drill  normally  higher  and  1956  LoSS  FOf  .  (Continued  bom  Page  1)  ^nvlhing  against  him  e.x 

operators  com  it  ton  mat  1  e\  <  ^nadtan  shipyard  is  a  hfil  fool  conversions  are  most-  '"«•  ^  'Simple  will  be  ship  ,hal  the  figures  could  not  be  pro  -  1  ,  «  .  .  !  -  -  -  eepi  the  fact,  nf  course,  that  h« 

nothing  to  fear  from  t  is  q  •, carrier,  of  31.000  tons,  for  I'pper  .  .0  .American  ships  with  9''^*. ^7  Ireaimeni  U'sts  |,,ricd  over  the  full  year.  For  the  Cobdlt  COHSO  'd  -thle  for  them  to  survive  at  all  is  a  Liberal  'with  the  added  qua 

This^  of  rour^  r.'TJ'Jiig  ■'"t  ,.ix  conversions  already  completed  Htamond  inu  of  the  sut  ended  September  .30.  19.30.  that  Mr  St,  lifiea.ion  of  Liberal  Labour-,  And 

studpfit^  nf  l</^kps  .^hipp^nfi  t^tion  f  n.  of  Toionlo.  ...  -in  r  ii.  »•  phiHc  7i>nf'  ftoni  in  l,^.i4  ('(ininpnv’  lir^ri  nrl  nfolit  of  '  t  * 

have  been  saying  aH  along,  ,N'n  ^  smaller  3.39foot  canal  type  Po-'-ible  .33.3,  *1,19.3.  pit,  cents  per  share.  .J"’’""'"  “  Consolidated  Lsi'rent  "’"7!* 

deep  sea  vessel  cen  compete  s.sel  is  bPing'huill  at  Lev  is  for  ^777  2  tanker  Archer  s  Mope  revenues  of'  $1.3.«91 ,909.  '  '’’"'ng  Corp  reports  for  year  19,36  and  one  would  hardly  blame  him- 

against  the  speeialixed  carriers  on  ,  rmi-pc  '  Hall  Corn  ltd  of  sailing  as  a  self-iinlnader  f,  |,,r^  cobalt  across  mining  widths  .  1  .  t  .  ^  *l2R.97g,  as  compar- whv  all  this  shouting  for  Mike  "  e  know  foreign  poliev  is  im 

ff»  mn\Mnr  hfilk  r;^r20Ps  Thoy  flrr  'loimt.  i  ni  .*»««  looi  i  p.qspi  wim  pslrnsion  wr^s  sunk  in  ...  .  .  ,  ^  j  prprrding  vppr  tr.s.nc.  m  ronrrQni?^  having  nttaura  an/t  it 

,n  a  rias;  hv  them.selves  I  new  earners  unde  ^.v  r  a  carrying  capaci-y  of  14.000  ,,,,,  a  total  of  I.oon  fret  of  7"""  '"'^f’o.rd  1  .  lU  /  "o'rhed  0,„wa  and  it 

■  .  ^  coosiruction  .0  American  Great  drifting  on  I  he  9,30  (1  lev  el  was  "  "  V  ''"'’  f"7  7777"  03,3  last  vear.  down  from  SI  .0.3.3..  Ihroughoul  the  foreign  policies  these  many  years 

5  In  Canadian  Yards  Lake.s  yards  ate  the  .10-fnol  v.’s-  the  completed  hv  spring,  this  year  R'shop  staled  that  the  rompanv  campaign  showed  one  thing  He  Mow  foreign  ran  you  get:-  Rut 

Five  of  the  carriers  aie  being  set  ^ing  7i'''  Lorain.  in  ^p|f.|, ^leader  fleet  inrlude  the  Co  Cater  I  raniiim  \finps  is  under  lontinuinfc  its  jungram  n  ex  Working  capital  al  (hr  vear  end  is  not  inlerested  in  Canada  and  surely  no  Canadian  partv  ahnuld 
built  by  Cana^an  ‘ -no^ln/'^v  esrei  pl  'noibia  freighter  W,  W,  Hnllnway.'ihe  durclion  of  Thr  Rin  Tinin  77,u7j„n'  mams  an  *.38,3.396.  up  slightly  from  her  domestie  problems  Dams  and  he  headed  by  a  man  for  whom  th* 


1  ji  hv  them.'irh'rs  I  ‘  ^  npu  taiiirts  un  rr  ha\r  n  carryins  rap;»ci'y  m  ^  of  I, (too  foot  of  NVt  mrtal  rpcpipts 

■  ,  -  ..  V  d.  77'niction  m  American  Great  ^^^^^vvilh  1.000  tour  .years  ago  and  Mr  ^ 

5  In  Canedi.n  Yard,  ,,akps  yards  are  the  .lO-fool  v.^s.  ..ompleird  hy  spring,  this  year  f-'shop  stated  that  the  company 

Five  of  the  carriers  aie  being  set  ^'Og  Lorain.  in  ^p|f.,,^|f,affer  fleet  inrlude  Ihe  Cn  Cater  I  ranium  Mines  is  under  (oniniiink  i  s  jiingram  n  ex  Working  capital  al  Ihc  vear  nnr 


wilh  1,000  tour  vears  ago  and  Mr 


.Ameriran  yards  A  ninth  vessel.  Cleveland:  Ihe  739-ronl  vessel  at 
a  eonventional  sired  ranaller.  is  River  Rniige,  for  Cnliimhi,.  Steam 


Canadian 


r!>4vc»Ar 

a.stsi.v—r  «»<  >* 

D^rr.ar'!  Depoj*!* 
nepos7.* 

Loa**?- — Mr 

iif#  Injmjarct  Szlf’* 

Br?!VF«»  roNnfTiovs— n  »  » 
G<*B*rf!  Er*flBo»n*£  ^!»n*Unr— 

'•f  Pffdn 

Mj|e 

pbMrrr*«"— 

r.p!d_,l  -nr.*,  Ot 

Asbestos—  -4 

»rr)r  Or*  S^ir  i 

Mar.u^ar  f«r‘Bf 
n>a*  spnrf — < 

WrndmiJtv-i 

Fira  PaD*F-4  non#  1 

Faparboard— ’  tnr» 

^r?pp»rx  Papfr— ’  pa"* 

•S’aa)  Tnjj'AM — ■'  1 

Pij  Iron  — i  «An«  1 

Paints  Vam.sbes  .«»!•»-.  i  mo.« 
'^a'Aiifarfut »rg  t.m  Aba*’' 

VOPr.TGV  TR4r>f  — P  K  «. 

Tota*  Export*  l  Mi 

Total  ImpoA-’*  ?  M» 

V  A  Falarr*  I?  'P 

V  K  FaUrr*  t2  vP 

POMESTtC  T«4PE— P  F  « 

Cbair  ^aV« 

C'CDa'tmpnl  .Sfor#  v^al^l  1 

F^Uil  ^al^»— Ao^ 

'Aho'fsalf  ’  »«''• 

Fai*  Car.I^aHincA  Wr.i,  Ma 

Do.  r iiPA  Total 

P  »  « 


:..4  4;s  000,04)0 

«.o^o.nro,f)oo 

^..■^04,0OO.»V>n 

n'>i..^no.oon 


t.-Jii.opo^ooo 
>.72?  ,000.000 
4. 70’t  ,000.000 


being  rnnvehrled  at  Sliirgeon  Ray;  Mining  Cn  nf  Canada  I, Id 
77.  Ihe  r>  C.  Thnmpsnn  .at  Superior,  — 

wilh  two  Mall  Cnrp  ships  being  Orrhnn  Ask^  Fof 
convened  into  tankers  The.se  are 

the  Vorlhrliffe  Hall  and  Leecliffe  Copitoi  IflCrCOSC 

^  Unll.  Orchan  I  ranium  Mines  Lid  ha: 

The  re  engined  .ships  are  listed  ■  j  i  i 

,  ,  announced  plans  lor  an  increasi 

-  as  the  Harrv  (  oiilhv,  presenllv  al 

.Sturgeon  Bay  and  the  Reiss  Bros  .  aulhnnred  capital  In  .3.noo.(i0( 
'"7'  ^t  Tnledn.  shares  Irnm  3.000,000  by  Ihe  r  i  ea 

Some  %  (eel  have  been  added  non  nf  an  addilinnal  7,ono.oo( 

I  :  in  the  ripvel_an  1  Cliffs  7  Chicagn.  „ 

^  5>  nvaking  her  <16  feel  in  length  Ln  orchan  Mines  Limited  Sharrhniri 

,2?  3  til  some  nf  the  newer  v  es.sels  are  „  |,|  ,nlc  nn  Ihcsr 

launched  .she  will  he  Ihe  longe.st  a,  ^  mecimg  in  enn 

vessel  on  Ihe  f.reai  Lakes.  junriinn  with  the  annual  meeling 

Approximately  72  additional  feel  3-„,.nn,n  on  Kridav  .  .lime  3R  al 
vvere  added  to  the  freighter  Kllon  |  ]  3 

Hoyt,  bringing  her  overall  length  ,  p  president  slates 

VR  to  slightly  under  700  feel.  ,,  in,op..;,.,.,|p  (,n. 


I  In  nit:j,.3  ininr......  Im-iat  till  -r  '  ...  .  .  Crop  improvements:-  3  es.  10  the  whole  range  nf  domestic  affairs 

In  Ottawa.  Inler  pi  n\  im  lal  till  Tonnage  milled  in  Ihe  period  ^  .  ; _ ,  u  u 

lilies  Lid  ,  acquired  in  Mav.  19.37,  f^pp  review  totalled  00.746  tons  as  vommer-  i^  merely  a  backdrop  against 

bv  Cnnsiimeis.  will  be  ready  In  pnn,pa,pri  7,3948  193,3  rial  relations:-  Sure,  for  Indonesia  vvhirh  to  play  the  game  of  inter 

riislribule  natural  gas  as  soon  as  Extensive  exploration  and  de  Colombo  eoiintries  national  statesmanship,  with  it' 

il  aiiivex  from  the  west  Intel  -  v  elopmenl  has  been  carried  nut  in  Canada  as  such'’  No.  jiisl  in  so  awful  record  nf  the  past  twelvi 
lunviniial  at  pi  eseni  serves  3.400  ip,p  enmpanv  s  properties  al  Co-  fpp  as  it  may  fit  into  an  interna  3>ears,  here,  there  and  nn  the  other 


4-.  .  ••  «I  I  I  J  1.  '  s- M'jMiiriH  iiei.>  lif'l-'ri  I  HI  I  If'll  III  tl  A 

Orchnn  I  r^nnini  Minrs  ,ln  n;is  nmi  inrial  al  nmcml  err*  os  9Ann.u  •  ^ 

pro\in(i;ii  pi  pi  psphi  ^cr\ps  pnmpanv  .s  proprrfip^;  pI  To-  f^r 

announced  plans  for  an  met  ease  cusinmers.  he  said  half.  Ontario,  and  silver  ore  with,  . 

of  aiilhnrired  eapilal  In  .3.000,00(1  \pproved  al  meeting  w  as  crea-  considerable  high  grade  in  ev  i- 


•iislnmcrs.  he  sairl  hall.  Ontario,  and  silver  ore  "lih,,  ,  ..•uipU  half  ihe  ran  ciHe 

\pproved  al  meeting  w  as  <  rea-  ponsiderahle  high  grade  in  j.  'mnal  scheme  which  half  Ihe  Can  side 

inn  nf  :>.30.ono  preferenee  shares  Hence  is  ready  to  he  drawn  Irnm  i - — - ^ 


Another  tnaior  hipning  dev  el  it  will  he  ne,  cs 

Opmenl  nn  the  (Meal  Lakes  was  , nr, nave  anlhnnyeM  ran, 


1 ,ftO, ,inO  OAD 
*'5o.ooo.nftr' 
i  ,:a7  7fM>.oon 
job  nnft 

■'00  7.1P,000 
'’40.335-000 
4  J77. 227.000 

1  .pia.sn.ooo 

7‘'.')0*, 
1.4^1, 001 


10^)5  100.01)0 
aofi.fi70.ooo 
fiiO  ooo  .nno 

,  ,173. .>00, 000 

'n.»  a?o  000 

•*42  703.OOA 
4  ai7.7fi3,0O0 
1  «54..r4n.ooft 
77..ifi2 


01  the  sale  of  16  freighters  owned  by  i^i  '^pH  duecinrs  feel  that  nnw 
,,the  Great  Lakes  .Steamship  Cn  .  ,hr  appropriate  lime 
;  l.td.  which  conlimied  Us  Itqmda-  report  nf  enmpanv  In. 

Mon  proceeding-  in  the  *17  million  ,,,3^  ,lial  Iwn  inn  per  ceni 

f '  transaetinn  owned  cnnccssinns  hav  e  been  nb 

'00  ship  sale,  one  nf  Ihe  laigesl  |ajpf,H  in  the  I  ngav  a  area  nf  f.Ju 

m  Lakes  history,  saw  V\il-  ^^h  Moi  hclaga  Quebec  Mini 

vs  son  Marine  and  Northwestern  Mu  |,,pi,|pH  has  hern  formed  as 
"‘tual  Life  In.siiranee  Co.  acquire  holly  ow  ned  subsidiary  to  a. 
Ihp  Ifi  Thr  rrfln.^;»rtion  ||.,p  pmppily. 

10  n  nnn.«;|fn  Wilson  s  po.^ition  arnon^  _  _ _ _ 

|Grraf  T.akes  shipping  firms  fmm  n  n* 

11  s  sev'enth  fn  fourth.  Ihe  l.ake  Cat*  ■  COC€  KlVGf  vJQS 

,,  rier.s'  A.ssoriation  publication  Rul  WnrLi’nn  rMnifesI  lii 


non  of  an  '  addilinnal  3  mio  (100  'm  ^  company  mines  upon  comple- 

7.  (0.  00  ha^  „p|y  pon  slock  II  is  ,,pn  ,hp  np„.  m||]  ,hj.  p,pn,h 

shares,  and  lo  change  Us  name  to  prnpn.scd  lo  issue  .30,00(1  of  these  Andrew  Rnherlson  president 
Orrhan  Mines  Limited  .Sharehnlri-  new  shares  as  series  "A  "  in  pub  ,„p,p,  new  xones  of  cnhalf 

ers  will  he  asked  lo  vole  nn  Ihese  lie  financing  in  .luly  nrp  nre  readv  for  mining  in  Ihe 

proposals  al  a  meeimg  in  rnn  A  small  issue  nf  first  morl gage  epipp^pe  s  Agaiimco  mine 
jtinelion  with  the  annual  meeling  bonds  is  planned  in  Ihe  (all  In  the  new  eoneentrating  plani  re. 
in  Tnrnnin,  nn  Kridav.  .lime  3R  al  plate  Ihe  company  in  a  heller  plapipo  ,hp  mill  that  was  destine. 
M  am.  pnsilinn  fnr  common  slock  finanr  pH  hv  fire  last  Detoher  will  have 

.1  P  Dolan,  pres.Hent,  slates  mg  which  may  he  needeH  a(  o  an  initial  eapacitv  of  .300  tons  per 

Dial  If  liirther  large  sruile  Im-  lulcr  dale  "  Hav  which  will  he  increased  later 

anrmg  is  required,  it  will  he  net  cs  (  onsumers  expansion  program  m  yqo  mps  he  slates  \mple  ore 
sary  in  increase  atUhon/ed  capi  trem  19.37  lo  1967  inclusive  is  ex  i.,  being  developed  lo  feed  this  .0 

lal.  and  duecinrs  led  that  nnw  is  pefird  In  cost  some  *73  million,  creased  eanarilv  Mr  Rnherlson 


Common  Scares 


rs  ,1  copper  Men  Adds 

leessinns  hav  e  been  nb  To  I  rOH  Holdings 


bcc.  and  Morhelaga  Quebec  Mines  ltd  which  ^  w  rw.3 

Limilcd  has  been  Inrmed  as  a"  ''"n'ering  consistently  en-  -phe  start  nf  two  new  wells  in 

whnilv  riw  ncd  siibsidiarv  In  ;jH  ' dulling  results  nn  Us  cpripHian  and  Texas  nil  fields  has 

minisler  the  propcilv.  '  f  apannga  Lake  iron  prospect  this  hppn  announced  hv  Bishop  Oil  Co. 

_  "'■'2  Company's  whollv-owned  Cana- 

Riv<»r  j-na  properly  ,n  Ihe  area  H.an  .subs’idiarv,  Canadian  Bishop 

Kcoce  Kiver  IjOS  .  the  new  group  admins  In  the  oil.  Ltd.  is  drilling  ahead  on  its 

Working  Copifol  Up  the  original  D  dam.  prop  „p,,h„rn  No.  fi-.34,  the  tu-sl  of  .wo 

,,  ^  ^  K  rrty  on  which  diamond  drilling  IS  „.H|s  planned  on  a  recentlv 

\.mcnuvcr  Peace  River  Na^  currently  in  progress,  giymg  lhe  „,.,,mred  lOO-acre  lease  in  the 

lural  Gas  (o  Ltd,  subsidiarv  d  enmpanv  a  total  of  ,,  claims  m  „>,.h„rn  oillield  of  .Saskatchewan 

r  acific  Pelrnlcums  Ltd.  repnris  one  block  P.n,  .nor-  Sorin.oo.oa  .o.,l 


rrr;iSpH  capprity.  Mr  Rohrrtsnn 

Bishop  Storfs  Work 
On  Two  More  Wells 


RITISH  HEWFOUNOLAND 

CORPORATION 
I  I  M  t  T  I  P 

"Brinco" 


,  ,  ,  rier.s'  .Association  piihlication 
i;  letin  "  reported 


Argus  Asset 
V:  Value  $34.59 


Bought  .  Sold  •  Quoted 


■  ,7  7  sv.in,em,,  m  p,  ng.  ess  2,  ,ng  ,  ne 

lural  Gas  (o  Ltd,  subsidiarv  d  enmpanv  a  total  of  ,,  claims  m  „>,.h„rn  oillield  of  .Saskatchewan 

racific  Petroleums  Ltd  wepnris  one  block  Province.  Antic, paled  total  depth 

working  eapilal  nf  F.ll.wi,  as  al  Diamond  dnlliug  operations  on  j,  The  properlv  on  vvhirh 

U^^/o. T  anomaly  on  ihe  original  ,hc  „.dl  is  heing  drilled  is  Ihr 

!*I6„.SI1  at  end  ol  previous  fiseal  properly  lo  date  have  rdurnod  .milhwesl  quarter  of  Sertion  34 

'7''  ,  consisieui  om  seel, nils  ol  :-.3  .  to  .,.„„.p,hip  fi.  Range  1.3  West  7  ! 


TEVEN  LOW  &  l#0» 

r  I  M  I  T  t  n 

-  157  ■AY  STBtfT.  TORONTO.  ONT 

TfLlPMONI  tMnir*  |.92Ji 


,4,  r  uiux;  sp\J'W,KfO  1*188,811  at  end  ol  previous  fiseal  propeily  In  dale  have  reliirnod 

_  vear  (onsisieui  ore  seiiions  ol  :’.3  .  lo 

_ _  Indicated  asset  value  of  4r"us  vear  under  review  lompanv  .30'.  iron  ore  uiHlIis  iqv  lo  lllfl  It 


OMPANY 


Ijiti'E:-. 


msmAmrn^nmm  im. 

TIN  YEARS  OF  EXPANSION  1946 
RESOURCES 


inmcateH  asset  value  of  4rgus  ''7'  '7,  '  -  • '  yw  -  o  opnov  .....  . . .  Rishop  has  four  producing  wells 

orporatton  was  *.M  ,39  per  com.  ^ ""  yt'  on  an  adiacenl  .33n-acre  lease  ' 

mon  share  al  Mav  31.  19,37  mm  equipment  and  *.3‘16. 106  1  hr  eastern  pail  of  the  anomaly  ,,,  Runnels Cniinlv  Texas  drill 

pared  with  *37  39  a  vear  ago  No  ''■'^y'^'bl'uiW  oUo  for  a  slnke  length  of  approx,-  has  started  on  7  new  well  in 

ehangps  in  Ihe  eompany's  ma.ior  ''7  D.i  shaies  to  net  *I,.,4.,.  rnalelv  l  ...on  ft  Bishop  holds  two  thirds  in 

inv  estmeols  ,00k  plaee  during  the  '’A-  ,  '  represenlal  ,v  e  sample  of  oy  , crest  Nnrieipatrd  total  depth  is 

SIX  months  ended  Mav  31,  K  D  ro'il"'  Delroleiim.  has  under  from  Ihe  drilled  portion  nf  Ihe  h 

Tavlor.  Presidenl.  savs.  \la|or  P'''" 'He  funds  lo  Ihe  ex  an,.maly  mv  ering  a  length  of  1.100  -a  Uose  Hesi-nama 

investments  consist  of  400.000 •'fL3.30.ooo  to  Dec  3l.  19.37.  It,  and  an  average  width  of  3.30  ,4  p. 

shaiTs  British  Columbia  Forest  .idvanccs  are  in  he  It.  has  been  s.  nl  out  lor  detailed  pp,,^  Sun  pv  N'n  3».3  and  I  I 

Droducls:  4no.(M)0  shares  Canadian  '^'-'"'''1  shares  ai  *,3  metallurgical  lesiing.  nificials  Eakin  Surv  ev  N'o  3->6  '  ' 

Breweries:  36.3.000  shares  Dom  ^  share  In  cnnsidcralion  fnr  this  the  company  report.  Meanwhile. 


Fa-d-up  Capita' 

Capital  Reserve 
General  Pe.serv  e 
Profit  and  Lo.'s  Arroiint 
Subsidiaries  Reserves 


Life  Assurance  and  Annuilx  Fund* 
Sinking  Fund  and  c apUal  Redemption 
Fund 

Fire  Insurance  Fund 
Accident  Insurance  F'ind 
Marine  Insurance  Fund 


Uncalled  Capita! 


S.969.P33 

1.364.000 

.3.74o.,300 

,3.,306,194 

t70.1,3B 

30,676,4.3.3 

80,166.462 


9L670.107 
.3.. 308  ,,39,3 


1938 

» 

1,3., 367. 300 
7.602,.3ni 
7.784.7,30 
4.n‘i.3.279 

.33,4.32.607 

713.037.607 

.3.014.192 

9.9.38.737 
.3,706  718 


ininn  .-slnres.  6.3.3. OtKI  sharps  r»om  undertaking  Pacific  Pelrnleums  the  diamond  drilling  program  is 
ininn  Tar  A,  Chemical'  1.300  000  nplioii  In  buy  .30.(KI0  shares  conliniiing  and  plans  arc  now 

shares  Massev  Harris  Fpr"Uson  ^  share  In  Dec  31,  19.36.  and  being  ennsidried  for  exploration 

and  I.OflO.Oon  sharps  .St  I .awrence.^'^*' 

Corporation  Inleresl  in  Canadiani  _ 


Gingell 


30  at  *10  In  Dei.  31.  19.30  nf  Ihc  new  addOion  K’nntmurd  fmm  Page  D 

_ .  .  _  When  Mr  Butler  ordered  the 

j  squeere  he  asked  the  haitk.s  In  riU 
I)  .4  1/  /  4  L'  A  JVI  A  I  ^  A  !  loans  ■'signifieanrly  and 

I  e  ,  Ai  l  s  e  .1  \  \  j  left  them  to  vvnrk  out  the  details 

j  The  aim  was  a  rut  of  10  per  cent 
in  all  loans  except  In  State  rpn  in- 
Weekly  slalomeni  nf  Ihe  Rank  of  Canada  as  al  .Iiine  17.  19.37  du.stnes  The  hankers  hated  Ihe 
vs  total  assets  .*3.6,3.3.986  lower  than  previous  week  al  *7..377,673.  ,ob  and  never  (ully  aehieved  it 
Im  e.sl  men. s  are  shown  *8,17,3.07?  higher  Moldings  of.  Sterling  and  Thp  ,ha,-p  expansion  in  eredi, 


Fqijily  A-  Dev  elopmenl  totalled 
*L.>62.,3flO  al  May  31.  19.37 

Revenue  from  investments  ol 
St. 737. 7, 37  for  six  mnnihs  ended 
‘May  31  IS  up  from  *1,46.3.168, 
while  net  income  of  SL.366.0.30, 
against  *1 .106. .38.3,  is  equal  lo 


n\NK  OF  CANADA 


lET  THE  CANADIAN  RACIFIC  / 

OEPAIITMINT  OF  INDUSTRIAL  DEVCIOFMENT 

m  YOU  A  CLEAR  PICTURE  OF  CANADA 


e?..-  f  ■  ■  ...  \^p^kly  sMtonirnt  nl  thr  K;^nU  nl  (  ;^n3n;4  as  at  .hinr  t7.  niisri’ips  Thr  hankrrR  hatrH 

mmm'm  Tam'’"*com%reV^v•hh  P''f-"cus  week  a.  *7., 372,673.  ,ob  and  never  lullv  aehiev  ed 


001.  Investments  are  shown  *8,173.07?  higher.  Moldings  ol- Sterling  and 
I'S  P'linds  were  *1.939(198  lower,  while  olher  assets  were  *6,373.191 


l.vciv  ,n  SIX  monihs  ended  Mav  'vs>e,s  wee 

31.  19.38.  Dividend  pavmrnis  were  '"«'er  Deposits  vv  ere  .*,.,.089,711  higher,  fircula.ion  was  *6.110.941  high 

.*91.3,131  and  earned  '  surplus  in  h'''’  -’"if'C  liob, lilies  were  *.3.3.081 .9.37  low  er. 

creased  by  .*472.8'29  lo  *1., 343, 12.3  al  In  i  oiiipai  ison  with  rorre.' ponding  week  of  Iasi  vear  lolal  a-.sels 
May  31.  19.37,  were  *78,130.394  higher,  while  other  Iiahililips  were  *1.3. 769. 'D7  higher 


makes  il  appear  that  the  govern 
ment's  grip  nn  Ihe  economy  ha; 
been  delinilcly  relaxed,  and  Ihe 
impression  must  he  that  the  effort 


Investments  al  May  31  were  Circulalion  was  130.193,170  higher  than  same  period  last  vear  and  de-  fight  inflation  has  been  given 


PREMIUM  INCOME 


Fu-f 

■’.931,011 

to, 916. .3.30 

*994,193  at  Mav  31. 

Acnden' 

6,1.32.006 

'’3.164,9.36 

.Mann* 

...  1 .3'’9.403 

4. 637. 890 

Trons  Mounlain  P.L. 

13  7n,131 

.39.011 .178 

Deliveries  in  May 

Life  iisurancf  and  AonuU', 

Vancouver  ~  Trans  Mounlain 

Premiums 

for  Inniiittr, 

.  .  “..iTO-v; 

.31.(MI7."61 

Dll  Pipe  Line  Co  .  reports  total 

Consideration 

L'62.n03 

1 .909.986 

deliveries  nf  crude  nil  for  the 

■Sinking  Fund 

Premiums 

167.106 

.313,822 

month  of  -Mav  averaged  192.013 

C  onsideration 

for  Annuities 

eertam  367.319 

barrels  dailv. 

- ■ 

Deliveries  for  .tune  are  expected 

*3'2.036.604 

*  73,. 304. 1.30 

to  average  1.30,000  harrels  daily 

carried  at  *-33.40’2.360  after  reserve  posits  are  shown  *'9. .330, .379  higher, 

of  *.349.139,  Of  these  securities  ,  ,  ,, 

,  'r  .'f'o'""-  (nmpaialive  (igiiies  herevvilh: 

shares  having  market  value  nl 

S74.,376.2'27  wpip  shown  al  cost  of  '’  I’v, 

*31,61.3.3.33  and  other  securities  at  sipiim  2  and  ('  ^  Tijnd*  53.  IS". 'HA 

*2.1.36.266.  Cash  in  banks  totalled  oihor  cmicnrir,  .  mnsn 


Tola  I 

Al»\  4N(  I  ' 


I  Rale  of  Fxchange  >' 1  *2  87^4- 

riRI  casualty  AUTOMORILt  multi. PIRIL 

HeoH  0«Mt(  «  f>»  Cnfiniln 
En^le  Slnr  Ruilflin^ 

J17  Boy  S»r«»l 

TnrnnSn 

R,  HetrAyHe,  AAMnnger  foi  CoooHn 

vsNfouvtp  rsi.r.siY  •  wiNNirse,  uomtiss 


Some  unscheduled  refinery  shut 
downs  and  offshore  shipment 
changes  have  occurred,  the  com 
pany  says,  and  adds  that  the  same 
reasons  prevent  firm  rslimairs' 
for  .luly  al  this  tune. 

r.VPM'SI.  M'lK.  ANO  SISBASIIM- 

r.vp.wn-i  f.imf  anri  41ah(>'itinr.  (anada 
I  »ri  ID#  rompanv  t 

stork  ODtlon  1.7.10  .sbaif^  h»\a  h#pn 

RDYi  Fpr  sr  .420  0.1  Dpr  Rhat# 

TH#ra  «rp  fifil.filfi  n»»staT»ff!«g 


I  I  ARM  I  I  IF  V 

('apilal  I'atd  I  p 


up  for  the  lime  being 

^ 

Meantime  there  is  a  flood  of 

n  I  Tr. 

letters  to  the  finarK'ial  papers 
‘  'ji;  J”  from  disappointed  holders  nf  gilt 
edged  The  general  Iheme  is  that 
some  attempt  must  be  made  hv 
ir.niM.  min  the  guv  ernmenl  lo  slabili7P  prices 
I’.nonnnn  frresl  the  decline  which  has 

gone  on  for  more  than  in  years 
Manx-  nf  the  writers  of  these  let 

52  129,2’^ 

'7.5.ifi.fi2T  trcA  Hp,«rrihp  thf>m.«pl\  ps  al 

n.R7t.i04  nPSpfirAtfi  Thpir  hfr  4a\ 

“  mss  ;»rp  tipH  up  in  such  «tnrk4  at 

*-<*.*>  •  .490 

.7’?  ppr  font  Way  I, nan.  whirh  Hao 
Jli  fonir  Hnwn  from  TW  in  IQAfi  to 
,  onlv  todAv. 

7fi.4'>0.104 

City  oHilor.fi  afp  in  a  dilonimA 
jwhrn  Ihpy  aip  AskrH  whpihpr  hnl  ! 
dors  .should  spI!  out  And  invost  m 

40,401,470 

ordinAty  shAros  Onp  huAnriAl  aH 
I  sfii  K(vi  '  tpJlA  his  rpAdpfs  to  hold  on 
^74.5"Qn-  *  httlr  u'hilp  Inn^pr  in 

thp  PxpprtAtion  thAt  i  hpftPi  np 

:9., 530, .529  „  _ _ _ 

t7i92.722 

13.780.217 


•nciust»''3*v 

Cs^adfi  •*  a'-e'*'tPS  bv  *§ne* 
ond  beund*  .  'jnd  pu^ho'’*' 

th»««  Kpobhy  rondihnn*.  Bn* 
if  yPH  Of#  plonmng  to  up 
monufoctunno  ©r  iolp«  ffjcd*. 
^tiiM  in  Conodo,  you  ihnidd 
hrinq  thg  C^nod'pn  P'C' 
*  tU’®  ihorply  in 

Thot'a  -Mhof*  th*  Cpnod’ft'A 
PoC’Fif  ln4i;«# 

trml  Onvniopmont  f©m#«  in  w 
wn  Kov«  th«  yo'«  *hoMld 

know  —  foct4  on  plont  ut#*. 
powof  ovoilohility,  lohnur 
»upn*y*  FflW  motprioiR,  tron*- 
portotion,  morkpt  potnohol  — ■ 
to  nomp  only  ci  f«w. 

Through  n  widpsp^p^d  nnL 
•work  nf  oqpnH  ond  oR^fPj. 
u'p  hovp  rollpf  +  nd  oH  Fh** 
mformplion  pn  Cenodci  frOf© 
fOC*<t  tP  rorR*4  Th|K#  for-A*  nr# 
fiyt  yol’T  diipoaol  t**wnly  fpF 
th«  o«kmg  Youf  #ngi»»riiM  w»M 
ft  prompt,  prrvot#  r#* 
ply  without  pbliooAion. 


Vancouver  Calsary  Wtnn:###  AAafttf#«*  Tarant#  Landau.  Engi 


Ar^AiHTiirti 

m  Iftf  WAiESTt  9MFTW  rt 


nr  T^PAMAH  WMKt(T 

mtAM  ftAIRTB  X  SHUT  tlMITTn 


Irt  S7  lnnd$  .  .  . 

Best  in  thr  Honsrl'’  - 

»MT!llt»S  0»  nvt  vARlUftS  »Of  AIJROST  A  CINT*?! 


Gift  Cigarettes  for  CANADA'S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


AND  OTH(R  IMPERIAL  TOBACCO  BRANDS 
CAN  RE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.80  sends  400 

^^dijcTCS 

$watt  Cnpr'rol,  Mnttnsu^  Vtrarpy 
or  Winrhaslsr, 
fftfC  inrIiidsB  (*^****9*' 


i-'i'-v-': 


Mntl  «rdaf  or»d  rsmiUfinra  fp.' 

IMPERIAL  TOBACCO  CO. 

r.O.  Be**  ^50C,  Mfvrilreal 


INDUSTRIAL  DEVELOPMENT  BANK 


65  Spring  Garden  Rd.  --  HALIFAX 
901  VicfArl.  Sq.  ..  MONTREAL 
85  RieIimo"iJ  S».  W.  -  TORONTO 


WINNIPEG  -  195  Portags  Av».  |. 
CALGARY  -  513  tigLfi,  Av«,  W. 
VANCOUVER  -  475  Hdi##  $♦. 


MUST  TIME  CHANGE  IN 
MONETARY  POLICY 
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1,000  UNLISTED  MINING 
STOCK  QUOTES 
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How  Much  Can  Monetary 

POUCICS  Be  Ch&ngcd;  Canadian  Newsprint 

.1  .....  ,  WASHINGTON.  -  .An  overcap- 

Mr.  Fleming  Rciterotes  Intentions  Which  acity  in  newsprint  production  is 

Must  Raise  Deep  Thought  -  Foil  Budget  foreseen  by  the  Commerce  depart 

Should  B.  Excoptionoll,  Intororting  in  Viow 

of  Small  Surplus  Available  to  Fulfill  Promises  the  body  of  a  comprehensive  re-! 
Made  —  U.S.  to  Retain  Tight  Money.  port  m  the  House  interstate  and; 

_  !  Foreign  Commerce  committee  on^ 

future  of  "Pulp,  Paper,  andi 
*  Board  Supplv-Demand "  This  is' 

OTTAWA.  —  For  a  while  we  thought  they  did  not  House  Report  No  573  of  the  85tlc 
mean  it.  Now.  the  new  mini.ster  of  finance.  Mr.  Fleming.iCongress.  1st  session,  and  prob- 
has  gone  on  record  with  the  full  weight  of  his  new  aWy  can  be  obtained  by  Canadians 
office  behind  him  to  sav  that  the  election  promises  will  writing  to  the  Committee.  New 
be  fttlfilled. 

_  'on,  DC  It  IS  comprehensive,  far-' 

Taxes  will  be  reduced  in  the  ball  budget.  nonpolitical  in  its  ap- 

Pensions  will  be  increased.  preach  | 

Home  construction  will  be  "revived."  The  House  Interstate  and  For-j 

Provinces  and  municipalities  will  have  a  more  favor-  Commerce  committee  is  al 
able  share  of  the  tax  dollar.  equivalent  of  the 

Since  the  only  thing  that  will  be<* -  Senate  Commerce  committee.. 

regarded  as  fair  is  the  obtaining  cool  and  quiet  chambers  of  the February  had  some' 

of  more  tax  dollars,  not  fewer,  it  Rank  of  Canada.  This  is  something 

must  mean  a  reduced  amount  of  , hat  will  make  for  furious  ° 

federal  funds  The  operative  word  frantic  thinking  The  Bank  of  Can- 7*7  .77'^^  committee 

in  Mr  Fleming's  statement  must,  ada  is  much  !»ss  an  independent  1’®*  entirely  different  approach; 

therefore,  he  found  in  phrase  central  banking  service  than  the  r""  counterpart  The 

"there  very  definitely  must  be  an  Federal  Resene  system  of  banks.  7’"  approach 

early  relaxation  of  the  rigours  of  jhe  Bank  of  Canada  is  an  agent  "  '7 

the  tight  money  policy  This  IS  no  of  the  government,  although  ,he 

longer  a  promise  This  is  a  min-  functions  of  agent  mav  in  the  past  newsprint  price.- 

isterial  commitment.  •'  have  been  carried  out' occasionally 

Alatters  are  not  completely  clear  by  the  department  of  finance 
yet.  ho\ve\er  The  mini.ster  al.so  rather  than  by  its  meditative  arm.  committee  under  a 

stated  that  the  surplus  estimated  It  will  he  interesting  to  watch  '-'.''CfU'-nld  resolution  mainiains  a 
by  Mr.  Harris  in  his  March  bud-  the  next  developments  here  unless  newsprint, 

get.  .«152  million  (we  thought  it  an  effort  should  be  made  to  pass  P^P*'*'-  P^P*’*'  board,  and  pulp  oul- 
was  $-500  million',  will  he  used  to  the  puck  to  the  now  defeated  min-  curreni  lepoit  uas  prc  l 

fulfill  these  election  romiscs  .ister  of  finance.  i pared  for  the  committee  as  a  218 

If  the  Fall  budget  propo.ses  to-  I’ndoubtedly  it  was  the  Bank  of  P®^*”  factual  .job  by  the  Biisines<:| 
employ  $152  million  in  tax  reduc- Canada  that  made  policy  and  in- Defence  Ser\icr.s  dixision  of  - 
tions.  either  corporate  or  individ-jsisted  that  it  be  enforced  The  Commerce  department.  The 
ual.  the  thing  will  not  exen  make  Bank  is  not  concerned  with  get-'®^^”^^  ®  study  xvas  made  a  public 
a  dent  in  the  individual's  tax  lia-  ting  elected.  document,  the  better  to  enable  it 

bility.  The  uncertainties  about  future  studied  by  those  who  are 

The  surplus  available  as  esti-  line-ups  in  the  House  aside,  they  interested, 
mated  will  be  enough,  however,  to  are  of  a  purely  speculative  nature .i  "World  nexxsprint  demand  in 
fulfill  one  of  the  promises  —  to  being  based  as  much  on  personal  Ifaf  is  expected  to  total  14.nnn.nno 
boost  pensions  The  increase  pro-  predilections  and  preferences  as  tons  compared  xvitb  a  production 
posed  by  the  Liberals.  $fi  a  month  on  policy  views  What  matters  noxv  potential  of  Ifi  .ioo.nnn  tons,  ’  said 
to  $48.  costs  an  extra  .*88  million  is  that  we  get  a  clear  picture  into  the  department  ’  Beginning  in 
a  year  Doubling  the  increase  to  our  minds  as  to  the  meaning  of  1057  there  is  expected  to  he  a 
$52  a  month  would  reduce  the  sur-'easy  and  tight  money,  as  to  the  growing  cushion  of  supply  in  ex 
plus  to  less  than  $90  million.  ^odds  which  might  favour  a  reten-  cess  of  world  demand  ...” 
There  are  heaxy  commitments  to  tion  or  a  dismissal  of  stringentj  "The  I'nited  Slates  nexxsprint 


Canada’s  ISewspaper  for  investors 
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COMMODITIES  &  PRICES  ! 

With  copper  noxw  down  to  2?' j  cent*.  U.S..  on  cffoctivo  prico 
of  about  28  cents  in  Canadian  funds,  the  break  through  the  as-  ' 
sumed  30  cents  bottom  is  a  major  industrial  price  factor.  It  is 
even  more  than  that.  It  is  an  indication  that  no  inventory  build-up 
is  takinq  place,  that  consumers  are  quite  willinq  to  scrape  alonq 
as  best  they  can  with  depleted  metal  reserves.  For  too  many 
mines,  particularly  these  preducinq  concentrates  only  for  resale 
to  smelters.  28  cents-minus  is  cominq  very  close  to  the  leyel  of 
operating  costs. 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


U.K,  Investments 
May  Be  Boosted 
In  Brit,  Columbia 


A  similar  situation  exists  in  lead  and  tine  where  London 
prices  are  still  moyinq  lower  qradually,  though  not  at  the  former 
fast  rate.  Consumer  caution  is  tho  depressing  reason  here,  tee. 

Wheat  crop  conditions  in  the  west  haye  impreyed  and  there 
Is  a  strong  possibility  of  an  e'’»n  better  crop  than  last  year— 
which  points  to  another  hump  t-n  the  existing  surplus.  Barley 
prices  have  remained  fairlv  steady  despite  increased  export  in- 
terest.  Oats  have  held  to  a  narrow  margin  in  prices.  Flax  was 
irregular  in  tone  under  pressure  of  American  interest. 


;  VANCOUVER.  -  Brili.xh  Colum 
bia  xvill  rrc'oixp  .substantial 
amniinis  of  1  nilod  Kingdom  in- 
xostmrnl  capital  in  the  near  lii- 
lure.  according  to  a  12-man  dele- 
igation  of  British  industrialists  xvliOj 
ipaid  a  recent  visit  to  this  prov-j 
ince  J,  M.  Storey,  managing  di-| 
rector  of  Dexxrance  i  Co..  Ltd., 
headed  the  group. 

\  xvide  range  of  British  manu¬ 
factured  products— from  steel  pipe! 
for  oil  and  natural  gas  lines  to  , 


Gingell  from  London 

Sterling  Block  May  Have 
To  Bail  Nehru  Out  Agjun 


Commonweafh  Heads  Feel  They'll  Lose  on 
the  Deal  But  What  Else  Is  There  to  Do  — • 
Labour  Peace  in  U.K.  Is  Strictly  Fiction,  tho 
Unions  Are  at  It  Again  With  15%  Demand. 


Imports  of  woollen  and  worsted  fabrics  from  the  U.K.  reached 

a  peak  in  April  of  2.201.000  square  yards,  highest  since  July  of  .....  ........  . . ^  . . . - 

'58,  The  Canadian  industry  is  also  under  strong  pressure  from  'J"’'  ''77,’’7nnrrt.m^  J'HCh  aupust  COnfPlTnCP  table.  TbPlT  will  hp  thp  TIPXV 

Italy  whose  textile  Industry  has  switched  its  interest  from  the  "  mil.  ual  pp  itunilir.  ,  .  •  j  n  ■  1..1  n  1  ..f  ronorl^ 

U.S.  to  Canadian  market  in  the  past  year.  j'''"”''  'ixTslmcnt.  and  qilltr  iintfiod,  Prrmior  .Inhn  DlPfonhakPr  of  Canada, 

.;.  I  Provincial  gnxornmrnt  officials  He  ha.«  the  same  political  label  a.s  the  rnlinjr  party  in  this 

Cotton  futures  firmed  on  New  York  market  this  week  after  i^aid  that  they  had  gixen  the  party  t-ountl'X'.  blit  it  .seem.s  certain  that  hi.s  xiexxs  xx'ill  not 

lome  earlier  easing.  U.S.  experts  are  almost  triple  those  of  the  enlhusiaslic  xvelconic  and  'fid  ,  ,  ,, 

ast  season  to  date.  'he  'isilor.s  tlmt  British  xvmild  ■777’  , 

<-  ->  .happy  to  see  a  revixal  of  British'  F!"*  no  doubt  he  will  do  his  best  to  reach  a  compromise 

World  demand  for  rubber  is  expected  to  bounce  to  3.4  million  industrial  investment  j  on  the  xer.X’  knott.5’  problems  that  must  arise  novx’  that  A 

ons  annually  within  the  next  three  years  and  4.5  million  tons  |  Members  of  the  delegation  re-  Canadian  Conserx  ative  Party  has  xvon  x'irtor.x’  at  the  polls. 

innually  inside  of  ten  years.  The  present  consumption— at  a  peak  'called  that  the  trend  towards  in-j  .Mr.  Pundit  Nehru.  hoxvever.<' - — 

-is  little  better  than  3  million  tons.  Biqoest  source  of  increased  creasing  British  inxestmeni  in  Can-. may  he  in  the  biggest  spot  ofjjsrnaii  surplus  xvitb  the  rest  of  th« 

lemand  is  Europe  where  vehicle  registrations  outside  the  Iron  ada  has  already  made  il.self  mani-  all.  He  may  be  called  upon  to  give  „orld 

lurtain  have  jumped  20  per  cent  in  one  year.  ifesi  .since  during  the  first  quarter  his  answers  In  some  important  pipseni  any  Commonwealth 

_  of  this  year.  British  inxeslmenls  questions.  Perhaps  it  xxniild  he  cniintry  ran  dr.aw  as  murh  as  it 

U.S.  newsprint  stocks  are  reported  abundant  again  and  are  totalled  some  $40,000.00(1  in  going  Inn  far  to  sav  that  he  will  ,|,p  g^id  3^1^  dollaf 

efieeted  in  slight  production  cut-backs  in  Canada  and  U.S.  mills.  Canada,  compared  with  nnlv  about  he  in  the  dock  hnl.  as  the  con-  ppp.  There  has  been  a  ’gentle- 

11  same  time,  increased  production  is  cominq  into  play  m  Canada  s,o,non.non  from  the  I  S  ference  will  be  dominated  largely  ac-pppienl  ”  hut.  in  the  last 

ind  U.S.  (See  story  adioininq  column).  inter  by  economic  affairs,  there  may  he  fp„,  nmnihs.  Nehru  has  been 

11  .  .  J  'e.sied  in  establishing  entirely  nevx  some  comment  on  India’s  trading  spending  more  heavilv  than  exer. 

Livestock  sales  in  Toronto  were  oenerallv  at  steady  prices  ,  u  ■  ii,„  ’ 

...  1  1,  •  .4  .  1  J  >4,-  •  lie  inHiisIna  enterprises  in  (  anada.  deficit  xvith  the  world  outside  llir  2(xi  million  dollar  credit 

it  mid-week,  off  in  Montreal,  and  up  in  Winnipeo.  U.S.  prices  1  '  „  .  i  . 

I  u  J  4  4  u-  v  I  I  4  II  •  J  I-  I  4  said  Mr.  Storev.  But  xve  are  in-'slerling  area.  ifrom  the  International  Monetary 

lise  showed  a  return  to  higher  levels  following  a  decline  last  1  j  m-c  —  mu  1  "<iiuni<ii  jn.ui-iaijr 

/eek  and  aarlier  .'ere.sted  in  acquiring  a  share  in  The  Indian  rielieit  rtiiring  i.t,)8-,n  1,3^  almost  gone.  And.  in 

*  _ ieslablislied  Canadian  industry.  We  was  £247  million  and  this  more  \rhrii  has  tried  to  solxe 

- 'believe  that  a  big  share  of  our  fu-;than  accounted  for  the  deficit  of  his  financial  problems  by  aiis- 

rs,  /  ■  I  lure  prosperity  dies  in  the  eon-  the  sterling  area  as  a  whole.  VLith- |pp,,y  ]\j|]ijf,ns  who,  in  the  days 

1' irsl  1  or'  0\  CnilllCIl I  lll  tinning  high-lexel  eronomy  of  Can-  mil  the  Indian  drain  on  the  re- Rnii^h  rule,  did  not  know  the 

\7  I  *  1  r  op  11  ri-i  I  ,  ada.  ”  serxes  there  would  haxe  been  a  meaning  f,f  jneome  lax.  noxi'  find 

tears  a  (..ihiiiet  of  tall  lalenl.s  -  - -  -  ihomsH,-,  pri.n-sH  .0  pay  n 

,444.  ^4~  ,  ,  J  -  ,  ,4.  . ,  Food  for  Metals  Barter  by  U.S  •  At  last  vear’s  conference.  Nehru 

Diefenboker  Choice  Includes  Scverol  Firsts  ;  •In  J 

First  Wotnon,  First  Prince  Edward  Islonder  D6  iDCrGCIS/nQ/ V  KQSUfllOCl  nirh  spending  nuiside  of  the  ster- 

ond  First  Ukrainion  Canadion  —  Will  Three  ^  -  - . - 

_  _  _  .  _ _  ,  ,1.  11  c  1I44.  firn-inrc  '  fommonwea  It  It  serious  economic 

Musketeers'  from  B,C.,  Pooch  on  Cecil  Ben-  Washington.  -  Hmse  .stones  ers  of  ih  •_  sur- 

out  of  ih.s  capital  to  the  effect  that  organizing  behind  a  H  'xe  to  re-  _ 


headed  the  group  By  ALFRED  W.  GINGELL 

A  wide  range  of  British  manu-  London  Correspondent  of  The  Financial  Times 

factured  products-from  steel  pipe:  LONDON  -  (bv  mail)  -  Rv  the  time  this  .^pace  is 

electrical  and  gas  engines-are  re-  the  Prime  Ministers  from  what  used  to  be  called 

presented  in  the  delegation,  xvhose  tbe  "far-flunp  British  Empire  xx’ill  hax  e  arrixed  in  Lon- 
memhers  said  that  quite  frankly  don  for  another  ('ommonxvealth  Conference, 
they  had  been  aiiracied  by  the  ^.jlj  jnelude  Or.  Kwame  Nkrttmah  from  Ghana, 

expansion  in  Western  Canada  and 


Cotton  futures  firmed  on  New  York  market  this  week  after 
seme  oarlier  easino.  U.S.  experts  are  almost  triple  those  of  tho 
last  season  to  date. 

<-  -t-  <■ 

World  demand  for  rubber  is  expected  to  bounce  to  3.4  million 
tons  annually  within  the  next  threo  years  and  4.5  million  tons 
annually  inside  of  ten  veers.  The  present  consumption— at  a  peak 
—is  little  better  than  3  million  tons.  Biqoest  source  of  increased 
demand  is  Europe  where  vehicle  registrations  outside  the  Iren 
Curtain  have  jumped  20  per  cent  in  one  year. 

U.S.  newsprint  stocks  are  reported  abundant  again  and  are 
reflected  in  slight  production  cut-backs  in  Canada  and  U.S.  mills. 
At  same  time,  increased  production  is  cominq  into  play  in  Canada 
and  U.S.  (See  story  adioininq  column). 

Livestock  sales  in  Toronto  were  oenerallv  at  steady  prices 
at  mid-week,  off  in  Montreal,  and  up  in  Winnipeo.  U.S.  prices 
also  showed  a  return  to  higher  levels  fellewing  a  decline  last 
week  and  aarlier. 


First  Tory  (,o\ernmcnl  In  22 
Yrars  a  ("ahinrl  of  Tall  Talenis 


OTTAWA. — After  Ihrer  xvrrks 
of  it.  I  got  tired  trying  in  write 
fl  eolumn  whieh  had  In  he  pro 
'  dueed  before  the  news  wa.s  out 
;  and  which  was  to  he  read  alter 
j  the  news  This  week  I  am  there 


much  more  than  account  for  this  credit  policies;  as  to  the  degree  consumption  demand  is  expected  j 
balance.  ;lo  which  an  easing  of  policies  may  to  rise  In  8, 2,50. non  tons  in  1965.  ~ 

<*  :he  based  on  true  economic  factors  compared  xvith  8,800,000  Ions  in  OTTAWA— Afirr  three  xveeks 

Again,  therefore,  we  say  that  or  to  which  it  may  he  attempted '19.56,  a  gain  of  2)  3  por  rent.  For  trying  to  write 

the  mo.st  important  development  only  because  xve  feel  rich  enoughil957.  19.58  and  19,59.  a  growing  mat  ^  eolumn  whieh  had  to  he  pro 

aliead  of  us  in  Canada  in  a  thor-  to  try  anything  once.  I  (Continued  on  Page  12'  '  dueed  before  the  news  was  mil 

ough  reversal  of  monetary  policies. - -  "7  which  was  to  he  read  alter 

Trade  imbalance  Challenge  7;:z 

’  4  n  /  1  ^  fh^rp  actual  V  i?  no  nrvcv  rx- 

thp  new  minister  will  not  onlv  »  a.  t  m  t  I  .a  .  ^  . 

kn™  »-b..  h. b«.  ibbi  b,  7o  New  Federal  Government  ,7; 

also  may  be  successful  in  doing  if  -  '  -r-i.  /  ^  4  . 

o  /  u  1-  ij  u  -  The  first  Conserx  atix  e  rahinel 

Because,  if  he  should  be  unsuc  .  e-  •  ■ 

,  ,  ,  ,  ,  (Special  to  The  Financial  Times)  in  22  years,  it  mav  not  he  a 

cessful.  if  a  real  easing  of  monev  ,  •’  ;  .... 

tightness  should  backfire,  the  OTTAWA  -  The  new  govern- for  the  Conservatives  of  cutting  cabinet  of  all  talents,  but  it  is 
damage  to  the  economv  could  be  ^  '^'oxvn  on  imports  but  this  seems  indeed  a  cabinet  of  TALL 

sexere  indeed  election  undertakings  with  more  wishful  thinking  than  any-  talents  1  mean  to  say  that  some 

The  outlook  towards  a  reversal  publication  this  week  of  inter-  thing  else.  haxe  ability,  indeed  a  (cxv  have 

of  monefarv  policies  in  Canada  if  ua'i^nal  payment  figures  which  At  the  end  of  the  fir.st  quarter.,  extraordinary  ability.  The  re¬ 
matched  a'gainst  current  thinking  ^  m'^unling  deficit  in  Can- the  deficit  stood  at  $409  million,;  Mill  is  just  good  guys  trying  to 

and  behavior  in  the  United  States.  .  compared  to  the  $.363  million  for ^  do  a  hard  .10b  wo  ! 


ond  Firsf  Ukrainion  Canadion  —  Will  Three 
Musketeers'  from  B.C.,  Pooch  on  Cecil  Ben¬ 
nett's  Preserves? 

Bv  TEMPUS 


nut  01  this  capital  to  the  eiieei  inai  ,,,„„,pri.sed  if  there  are  not  some  harsh 

,  .  mo\ p  these  hefty  restnetion*;  liomi* 

the  ,\Erieiillure  department  ulti-  ..n^nnodities  for  "me  from  other  mem- 

male'ly  will  ease  up  on  its  foreign  metals  .So  is  the  Interior  hers  o(  the  Commonwealth,  nnt- 


tions  against  bartering  g 


department,  which  represents  the 


ably  Pakistan.  There  may  be  siig- 


I  am  equally  intrigued  with  'stni  ks  of  farm  crops  for  foreign  n'lelals  indiislry  in  the  'bat  the  "genlleman'.s 

the  fact  that  .lohn  Diefenhaker  minerals  and  melaU  are  said  by  p^,3^,|j..|„„pn,  'iI,p  same  i'  "f  '"uger  enough 

has  seen  til  al  lone  last  to  honor  informed  .sources  to  be  prellv  well  '  4-„.„„44.,.,.4.  rionai-imeni  ^  proposal  could  arise  for  a 


has  seen  til  al  lone  last  to  honor  informed  sources  to  be  prelly  we 
Prinee  Kdward  Island  with  a  founded 

portfolio  I  he.  new  Prime  ,Min-  j  some  lime  hack  Ihe  Denarlmer 


isler  went  even  fiirlher; 


inlormeci  .sources  10  ne  preiiy  wen  Commerce  deparlmeni  -’"'v  - 

founded  Hns.ness  or  the  I.ahor  '’O'lmg  on  Ihe  amount  any  roiin- 

Some  lime  hack  Ihe  Deparlmeni  f)npa,.(ment  (nr  Ihe  walking  union  'b'’ 

slopped  all  harler  deals  while  "re  fj(.|n->a(05  fool 


(Special  *0  The  Financial  Times) 


also  indicates  that  the  two  coun¬ 
tries  may  be  going  in  opposite 
ways,  each  one  certain  that  its 


ada’s  account.  compared  to  the  $.363  million  for  do  a  hard  .lob  wol! 

The  Conservatix es  have  argued  Ihe  same  period  last  year  This;  History  was  of  course  made 
that  the  imbalance  might  he  is  an  increase  of  1.3  percent.  1  when  Ellen  f  airelmigh  was 
whittled  down  to  a  more  manage-!  In  terms  of  merchandise  only,  made  Secretary  of  Slate  Nexer 
able  size  bv  measures  to  en-  the  deficit  was  some  $.33  million  before  has  a  woman  been  ele- 


fnre  a  day  late  But  nf  eoiir.se  aetiially  gaxe  PKI  a  live  ”  pnri-  ,.,,1, dying”  Ihe  whole  picture.  Then  Senate  Agrieulliire  commit  ’  baxe 

there  actually  is  no  news  ex-  ,  folio  The  la.sl  Liberal  cahinel  „ie  Department  resumed  them  ,  ^,37rd  a  series  of  hearings!""  ^""b*  'b^'  ^'t'bru  will  gel  a 

eept  this  brand  new  Conserva  minister  actually  from  the  island  ji,3rp  restrictions.  One  of  ^re  you  at  the  depart- 1 Tbf  'pndPr 

live  rahinet  '  was  the  Hon  ,Iohn  Fxven  Sin  restrielions  is  that  the  gents  (oug'h  xvith  these  regs  be  probably  kicked 

The  fir.st  ronservatne  rahinel  |  elair,  MP  from  Prince  and  a  r3p,pp  rontraeting  expect  to  get  these  *be  teeth  for  his  pains,  but  1 

in  22  .years,  it  may  not  he  a  i  resident  of  Emerald  He  was  ,,,3,  pommo  surnluses' out  of  the  eounirv  ""Pb"'*’  be  has  got  to  have  the 

rabinet  of  all  talents,  but  it  is  '  Mini.ster  Without  Portfolio  On  ^p  instead  ,  ..oii' don’t' cive  (hem  awav  ' 

indeed  a  rabinet  of  T.M.L  ,  the  other  hand,  .Angus  MacLean  for  i  s  dollars.  The  thought  is  that  wKh  sn'miirh  bax-e  wider  repercus- 

talents  mean  to  .say  that  some  ,  has  got  a  real  portfolio  in  Usher-  ■  „„  „,p  food-'p„,,pp  mobilized  the  department 

haxe  ability,  indeed  a  (exv  have  ,es^  someihing  he  can  ge,  his  for-forcign-metals  deal  is  that  the  ,pp  .^p  p,.por  of  its  wavs  and  ^  "'""ber  of  what  are 

extraordinary  ability.  The  re-  teelh  into  ^  ^  ^  ^p  p^^^p^^p^  abroad,  Congress  will  guarantee  (he  'b^  uncommitted  countries 

suit  IS  just  good  gu.xs  Irxing  In  __  v  v  .  foreigners  will  might  al.so  go  over  to  communism, 

do  a  hard  .fob  well  No  less  remarkable  is  Ihe  oppp.^arilv  have  to  waste  any  VupVp  1,  no  dollar  limit  in  law  'mporlani  matters  they 

'bUVns  tohoxv  much  of  farm  eommodi-:bavr  already  proved  themselves 


minister  actually  from  the  island  „j,|,  j),3rp  resti 
was  the  Hon  ,Iohn  Exven  Sin  l„,p^p  msfrietions 
elair,  MP  from  Prince  and  a  ,^p  r 

resident  of  Emerald  He  was  fjp^,  pp^^p 

•  Mini.ster  Without  Portfolio  On  p,j„p, 
the  other  hand,  Angus  MacLean  j^p  j  dollars 
has  got  a  real  portfolio  in  Fisher  .  rrctvi, 


able  size  bv 


w^  IS  the  sound  one.  courage  Canadian  secondary  in-  greater  than  for  Ihe  same  period  xaicd  to  Ihe  Privy  Council.  This  '  i.s  m  the  eahinet  without  port 

.  lom  .  pxx  dustrial  and  manufacturing  ar- last  year  xvith  imports  up  almost  lady  accoiintani  and  mother  folio, 

as  ing  on  now  indica  e  h  (i  t  (jvity  ^  7  percent  while  exports  rose  nnlx  from  Hamilton  West,  who  .stole  Father  Brown’s  elexalinn  to 

there  is  a  deep  fear  in  the  United  deficit  is  derived  5  percent  'he  seat  from  the  Liberals  back  the  rahinel  cinches  the  Calholu 

states  0  a  rp\i\a  of  thr  sort  of  consumf'r  SuppoH  A  Pactor  i  about  right  yoars  ago,  has  horn  \otps  It  also  uill  bp  thr  oprn 

expansion  boom  —  in  costs  and  Rol.stered  by  machinery  and'  To  what  extent  the  new  goxern-  an  indefatigable  worker,  an  ing  wedge  in  the  struggle  tf 

prices  —  that  was  enjoyed  in  re-  pf,,„pmpnt  indu.strial  growth  ment  will  he  able  to  act  is  yet  to  tireless  champion  of  labour,  and 

cent  years.  Word  is  to  the  effect  Canadian  machinery  and  be  determined  by  the  support  it  an  all  round  parliamentarian 

^  modest  recession—  equipment  manufacturers  xvere  will  get  from  the  Social  Credit  She  kept  fighting  the  good  fight 

the  xvord  is  now  being  u.sed  —  jj^p  hardest  hit  hy  tariff  re-  party  —  even,  possibly,  the  CCF  again.st  what  seemed  in.super- 

would  not  be  enough  to  ease  the  ^„ctions  following  on  Uanada’s'party- both  of  whom  are  similar-  able  odd', 

money  supply.  participation  in  the  General  Agree-lily  committed  to  reducing  the  trade 

The  contention  is  that  a  con-  p.,ppf  Tariffs  and  Trade  ;imbalance.  Ik  I*  I  A# 

tinuafion  of  the  inflation  spiral  'ypip  figures  published  so  far  hy  The  Conserx  atives  had  propos-’d /\//OOOf7©S©  Vr  O 
xvnuld  force  such  a  shift  of  sax-  qr^  extend  as  far  as  the  first  to  attack  the  problem  from  Ixvo  •  • 


No  less  remarkable  is  the 
honoring  nf  .Newfoundland  xvith 
its  first  Conserx  ative  post,  Rex'. 
W  ,I  Brown  Ihe  successful 
member  from  West  .St,  .Inhn's 


might  earn  at  home  whilst  trading  ,,pj.  Rp  swapped  (or  foreign 


the  metals  for  food 


anti-west,  but  full  scale  commun¬ 
ism  would  make  matters  worse. 


,  the  metals  tor  food  mrialc  11  all  Henends  on  Ihe  will-  "ouui  mkirv 

before  has  a  woman  been  ele-  member  from  West  .St,  .Inhn  s  j  ,  .k  mrlals  II  all  dep  nrt.  ,  It  is  unpleasant  In  say  it.  but 

xaied  In  Ihe  Prixy  (nuncil.  This  '  i.s  in  Ihe  eahinet  without  port-  :  n  n  "  n  *  /  •  '"‘'7^*  ongies.  n  r  n  .  pjjp  ^  Ip^p  Ij.  sj^piy 

lady  accoiintani  and  mother  folio,  Aetiially.  the  mailer  of  money  is  a  (  .  matter  nf  self  interest  Some 

from  Hamilton  West,  who  .stole  Father  Brown’s  elevalinn  to  'mporlanl.  probahly,  When^  On  the  other  hand,  the  "selling  express  I hemseixes 

the  seat  from  the  Liberals  back  the  rahinel  cinches  the  Catholic  '  "  department's  Commodity  nf  farm  eommodilies  for  foreign  ,,,^p 

abniit  eight  years  ago,  has  been  xotes  It  also  will  be  the  open-  or  currencies  has  a  slatiilory  dollar,  tractors 

an  indefatigable  worker,  an  ing  wedge  in  the  struggle  tn  "  Hepends  upon. ceiling.  This  is  now  to  he  $1  pqu.pmpnt  '  and  other 

tireless  champion  of  labour,  and  break  the  stranglehold  that  Lib-  'hf  graciousness  of  Congress  ap- lion  more.  Also  there  is  another  ^ 


jihe  granting  nf  a  loan  is  simply 
a  mailer  nf  self  interest  Some 
people  might  express  ihemsclxes 


an  all  round  parliamentarian  j  eral  Premier  .Joe  Smallwood  has  proprialing  money  In  make  good  $.300  millions  voted  for  .straight  raising'  of  Indian 

She  kept  fighting  the  good  fight  ;  down  there  in  the  Land  O'  Cod  'hf  loss  of  cash  to  CCC.  On  a  dif-  gixe-aways  of  commodities  abroad,,  ’  pp  p3  ,2) 

again.st  what  seemed  in, super-  :  The  British  Columbia  situation  Heronl  front,  Ihe  domestic  price-iinvolving  neither  a  nominal  for-j _ ' 

able  odds.  |  (Continued  on  Page  12'  jsupporting  or  "long  range  slock- eign  currency  credit  nor  a  swap  ,  . 

-  -  -  - pile,”  Congress  the  other  day  flat-  of  anything  for  anything.  PCrnDind  PtpB 

10#  llf»l  refused  to  gixe  a  dime  nf  some  The  House  last  xveck  kicked  in  .  .  ■ 

lOOOnGSQ  ^MOUlcI  L/K6  to  Build  ^  sman  pan  the  $1  billion  additional  for  foreign  LlflG  VOlUHlG 

•  •  of  this  operation,  xvhich  is  not  eon-  eiirrenev  sales  plus  the  $.390  mil-  ri;||  D*4.L 

A  r  ± _ f  I _ I.  _  _ _ 14/-  _  ^  nr.r>r.A  I,  h  I  lir  f44.-44  i4Yn  h-ai-to.-  i;4.r..-  fnr  4li-niohf  hnnr4(  pivo-  jTlII  NOBT  PGBK 


mgs  from  fixed  interest  paper,  quarter  but  thev  mav  be  prniected  directions  —  one  bv  putting  up  a  A  I  nfl  I  ftfl  \A/oC#  C  CSnct  foreign  harler  lions  for  straight,  honest,  give-  Jl'"  INGdl  rGdK 

mortgages,  bonds,  etc  .  into  equi- with  rea.sonable  accuracy  In  the  stiffer  fight  for  overseas  marke's  ^  IIIXJUOII  y  Ull  VV  WUdI  Heal.  aways.  The  Senate  had  previously  - 

tips,  that  thp  pconomy  uniilrl  bp^fij*^!  }^3]f  cmpral  trrm^  for  ranadian  whpat  and  other  pro  .  — -  \p\ rrthrlrss.  this  tinrxpprlrd  passed  Ihis  several  weeks  ago  **  current  t  pu  n  8 

Ipft  wide  open  for  a  maior  deprps-  of  inerrasinE  imports  and  soften  duce.  and  thp  nthor,  as  notrd'  VANCOUVER.  —  .lapanrse  Howe\er.  Ihe  .lapanesp  drlega- tight  money  poliry  in  f’ongressiOnly  piddling  differences  between  belies  the  re- 

Sion,  the  last  one,  iindoiihtedly.  ms  exports  above,  hy  giving  more  assistaner  dustria!  interest*  are  showing  in-  tinn  deeiared  that  they  hoped  to  scared  Ihe  dickens  nut  nf  the  CCC.  the  House  and  .Senate  versions U""'  markel  action,  which  carried 

that  the  present  system  could  hope  There  is  always  the  possibility,  towards  the  development  nf  Cana  creasing  awareness  of  the  raw  ma-  continue  British  Columbia  iron  ore  which  feared  it  might  not  get  needed  In  he  ironed  nut  at  thc,"^"  "hares  down  In  a  discount 
to  survive.  nf  eoiirse,  that  the  post-fir.st  half  dian  secondary  industries  tenal.s  potential  in  British  Colum-  in  any  exeni.  if  Ihe  price  is  satis-  made  whole  for  further  barter  op-  beginning  of  Ihis  week,  before  Ihis  P"'’ 

Ovioiisly  there  are  no  such  fears ,  lex  filing  off  of  economic  activity;  In  the  latter  category.  Con-  bia.  and  a  delegation  of  Tokyo,  factory.  As  a  part  of  a  goodwill  eralions  losses.  money  is  turned  loose  and  "Y  shares  a  few 

in  Canada,  at  least  insofar  as  the  in  Canada  may  do  most  of  the  iob  (Continued  on  Page  12'  |Kohe  and  Nagasaki  businessmen  gesture  to  the  people  of  Canada'  Now  the  combined  power  in  Con-  can  go  on  another  give-away  "fflss  ago.  The  apparent  cause  of 


policy  making  powers  are  con¬ 
cerned.  ; 

*5* 

This,  not  per.sonalities.  not  sen¬ 
timentalities  and  the  quibbling 
about  words  and  methods,  is  what 
must  engage  the  thinking  nf  Cana¬ 
dian  business  from  now  on. 

Tt  IS  reasonably  obv  ious  that  the 
very  startling  election  promises 
that  were  made  during  the  past 
enuple  of  months  were  actually 
meant.  Oh.  the  ncrasinnal  dam 
may  have  to  he  postponed.  Other 
things  may  he  left  as  temptations 
for  the  future.  But  the  biggest  of 
al!  the  promises  —  that  money 
will  be  made  freer,  that  we  shall 
gamble  on  development  and  that, 
we  shall  do  it  ourselves  to  a 
greater  extent,  than  in  the  past 
when  we  relied  so  much  on  im¬ 
ported  investment  capital  —  these 
promises  will  be  fulfilled. 

Or  somebod.v  will  get  awfully 
sick  in  the  attempt 

Somebody  may  also  get  awfully 
sick  over  on  Wellington  St.,  in  the 
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here  has  indicated  their  enuntry's'inx ilalions  have  been  extended  to  gross  nf  the  lead  and  zinc  prodiie  hinge 

readiness  to  establish  a  steel  mill  political  leaders  in  British  Colum- — - - 

in  this  province— if  conditions  are  bia  and  other  provinces  to  ^  I 
right.  .Japan  during  the  next  few  months. 

For  instance,  there  is  some  ques  Shign  Kawada.  who  headed  Ihe  W/  1  4-  ^  I  *  1  V 

tion  as  to  whether  sufficient  Jap-^delegation.  said  that  in  view  of  the  wnals  insiae; 

ane.se  foreign  capital  would  be  political  upheaval  at  Ottawa  it 

available  for  such  an  enterpri.se  might  he  difficult  to  confer  with  Indox  to  Cnmpaniot 
although  it  has  been  pointed  out  members  of  Ihe  new  federal  cabi- 

that  the  Japanese  were  able,  with  net.  but  British  Columbia  is  their  Nothing  to  Shout  About  in  Stock  Mo 
financial  assistance  from  the  U  S  .  principal  interest  anyway, 

to  proceed  with  the  building  of  a  "British  Columbia  is  a  .supplier  your  Lit#  Iniurone*  _  The  Old  Stre 
pulp  mill  in  Alaska  nf  considerable  iron  ore  and  other  U,  pi^eo  in  PorHoliot 

The  .lapanrse  are  m  no  doubt  a*  materials  to  Japan."  said  .Mr  Ka- 
to  the  availability  nf  iron  ore  in  wada.  '  and  in  return  the  prov-  Your  Fire  end  Cetuelty  Injurene#  - 

British  Columbia  as  they  have  jpce  buys  our  finished  steel.  We  Inedoguetely  Froteetod 

been  buying  it  here  for  trans-ship-  are  seeking  closer  and  more 

ment  to  Japan  for  several  years  ^amicable  economic  relations  be-  Timing  In  e  C 


Index  to  Cnmpeniet 

Nothing  to  Shout  About  in  Stock  Merket*  Either  Here  er 
in  New  York 

Your  Lite  tniurence  —  The  Old  Streight  Lite  Policy  Still 
Hei  lt»  Piece  in  PorHoliot 


(Supplied  by  Royal  Hank  of  Carada,  Greenshlelds  end  Co., 
end  Dominick  Corp.  of  Canada  ) 


which  they  arc  not  satisfied—,  Mr.  Kawada  indicated  that, 
whether  Canada  would  welcome  apart  from  financial  difficulties, 


a  move  would  meet  with  consider-  hurdle  to  overcome  if  a  sice!  mill 
able  opposition  in  view  nf  the  stra  were  contemplated  in  British  Col- 
tegic  national  importance  of  an  in-  umbia  He  expressed  some  doubt 


Your  Fire  end  Cetuelty  Inturence  —  Churchei  Are  Still 
Inedoguetely  Protected 

The  Importance  of  Timing  In  a  Change  in  Monetary 
Policy  . 

lnve$for»'  Inquirio*  Art  Antwertd  —  on  Bondi  for  Ap- 
procietien.  Building  Preductf,  Anglo-Newtfoundlend 

Cenedien  Buiinof*  Index  —  A  Stetiefical  Review  of  the 
Trend  of  Industry 

Ouotetiens  en  Abettt  1,000  Unlisted  Mining  Stocks  end 
Sleepers  . 


tegrated  steel  operation. 


(Continued  on  Page  12' 


the  reaction  is  sympathy  with 
-|Trans  Mountain.  Actually  Pern- 
_'bina’s  volume  of  traffic  is  off  very 
I  little  from  its  peak,  because  the 
impact  of  production  from  newz 
'wells  tends  to  offset  the  effect  of 
reduced  over-alf  allowables. 

There  is  another  element  in  Ihe 
Pembina  situation  which  will  be 
beneficial  (or  the  pipe  line  com¬ 
pany.  This  is  the  presence  of  a 
new  developing  nil  pnl  at  Key¬ 
stone.  iu.st  east  of  the  Pembina 
field,  and  the  Pembina  pipe  line 
runs  right  through  it.  so  is  draw¬ 
ing  all  traffic  from  its  wells.  At 
present  oil  is  brought  by  truck  to 
a  loading  depot,  but  when  the  field 
is  developed  enough  to  show  a 
pattern  nf  area  the  company  will 
ibiuld  a  pipe  line  gathering  system. 

(  Presently  the  Keystone  field  is 
producing  upwards  of  2,000  bar¬ 
rels  per  day  of  oil  and  new  wells 
are  being  completed  at  the  rate  of 
about  three  a  week  with  no  definite 
limits  visible  yet  tor  the  size  of 
'the  field. 
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■ - molson  Reports  FIT\7T 

Union  Gas  President  Says  Better  tst  Half  UlVl 

Long  Term  Supplies  Assured  Improvement  both  in  operating  (I  DECLA] 

^  _ *  * _  profit  and  in  net  earning.^  after  all  I _ 

Chatham.  Ont  .  —  G  r  e  a  1 1  yJ  nited  Fuel  Investments  Limited y„r 
increased  business  for  Union  Gas  of  Hamilton  "ip"'  '"V  Molson  s  Brewery; 

Co  of  Canada.  Ltd  .  was  predicted  Oakville.  Dundas.  Milton.  Acton  Ltd  covering  operations  for  the  * 

by  David  P  Rogers,  president  of  and  Georgetown  are  already  be-  first  half  of  current  fiscal  year  —  p  4  p  pm  .  112 

company  at  the  annual  general  mg  served  with  natural  gas  by  rnonths  ended  March  31st.  19.57.1  Ar.uu-AUinue  s-jur  c  .sn 

meeting  here  during  past  week.tho.se  controlled  companies,  and  i„  nre-pniin- tiaiement  H  DeM  ‘  ,  1“ 

Telling  shareholders  that  com- a  number  of  other  municipalities  ...  ' 


Mr.  Rogers  points  out  that  Union  the  Union  Company. 

Gas  is  now  able  to  import  addi-  ‘  The  natural  gas  business  in 


Company,  at  a  rea.sonabiy  early  of  natural  gas  into  this  part  of  yesf-  .  , 

date,  has  been  assured  the  country."  Mr  Rogers  stated  S'""* 

-.Tu  .  .  u-  j  in  ronclusion  T  believe  I’nion  review  was  nearly  $100,000  «  a  oh 

These  tuo  events,  he  said.^^  mmnanv  m  a  narhnilarlv  sreater  than  for  fmst  half  of  last  Barbir-Eiiis  ph  sj 
make  it  possible  for  us  to'^'^s  Company  is  in  ®  Particularly  $2  146  362  as  com- Eiectnr  4~-  pid 

finance  and  proceed  with  plans  to  fif  fil,?  henef  of  P^r^d  ''ith  $2,0,37,174; 'income  from'lc  li^.'r.c 

build  a  large,  diameter  pipeline of  all  rhe  benefits  of  an  somewhat  lower, b.c  Electric  pm 

from  our  Dawn  storage  fields  to  ^'T’P’f  s'tpply  of  at  $53,47,5  as  compared  with  $71.-le  c 

*u.  _ _  -r  rt-1-..iii.  Tui,  — ...  which  IS  now  aval  ab  e  to  us  *  ..1.  _ _ _  V.  fo""  oorr  c 
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1941  and  profit  from  sale  of  invest-iB»n  Tf!eph''n*  cn 
ments  mounted  to  $2,772  as  com-  T»ie.ihone  c 
:  pared  with  $47  Reserve  for  m- Oe,  ud  pid. 
come  taxes  absorbed  $967,000  as  Biiimore  H»t 
against  $1.00,5,000.  Hit  ci  a 


the  vicinity  of  Oakville  This  new  "hich  is  now  available  to  us  invest-iB»n  Tf!eph''ni  ca 

supply  of  gas.  together  with  the'  ‘  'ments  mounted  to  $2,772  as  com-  T»ie.>hone  c 

new  markets  to  be  opened  up  by  tin;  Qtani  'P®rr“d  "  “h  547  Reserve  for  m- smrM  ud  pid. 

this  pipeline,  will  mean  an  accel-  Olg  iflCU  uLtzKl  come  taxes  absorbed  $967,000  as  Biiunore  H»t 

erated  expansion  of  the  business  n';^„  CA .  llrdTn^ "uVn*- coV 

of  your  Company.  rtOC  DeitlS  OniPP€Cl  earnings  after  taxes  were  up  Bowatcr  corp.  of  n.a  .v,  Ptd. 

"It  IS  hoped  that  all  construction  '  ®  '  '  at  $1,213,3.50  from  $1,126,421  for  Bonji^r  corp  of  \  a.  5%  Pfd 

will  be  completed  and  gas  turned  ^  ^  ...  first  half  of  last  year  and  were 

on  in  the  new  markets  bv  Decern-  *'elland,  Ont  First  Canadian-  equal  to  81  cents  a  share  as  r  r.  Encht  4  co.  crd.  pia. 
her  1st  of  this  year  made  "Big-Inch"  steel  pipe  for  against  7,5  cents  a  share.  B.idd.nij  Pro^ 

Among  the  new  markets  listed  use  in  sections  of  the  Trans-  ,  burden  of  taxation,  “ 

by  the  president  were  Hamilton,  Canada  2  200  mile  natural  gas  ‘''"'*"'1.  p^?  Pfd 

Guelph.  Stratford,  Kitchener,  i  ,  mile  natural  «as  come  heavier  in  one  of  our  ma.ior;c,SpMi  rm  uk« 

Waterloo.  St.  Marys  and  Strathroy  Ime  is  now  leaving  the  pipe  mills  markets  With  effect  from  1st  on  Foundr.e*  4  ci  a 

'Tt  is  our  intention."  he  told  the  of  Welland  Tubes.  Ltd  April  the  gallonage  tax  in  Ontario  fanafla  Preai  Pfd 

meeting,  "to  continue  this  expan-  Trainloads  of  .lO-inch  diameter  raised  to  a  rate  wnicn,  it  nas  panada  FiAorm*  ci  b. 

..ui,„«.-  ....  .  been  estimated,  will  cost  the  brew-  '  snada  tons  < 

Sion  into  other  towns  and  villages  jfecl  pipe  —  biggest  ever  made  in  mHustrv  an  additional  $5G  mil-  Canada  Fmis  ci.  a  . 

St"°rTar*rtts"m  IS  S  Si 'til 
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when  the  extensions  can  be  iusti-  piling  areas  around  Port  Arthur  "  , ‘V'=;  , 

fiod."  and  Dryden.  Ont.  Large-diameter 

In  connection  with  financing  pipe  made  by  the  Welland  foro  LLfiy  been  increased  foi 
the  expansion  program,  meeting  will  be  used  in  sections  of  Tran.s-i^‘y  ^ 

was  told  that  $17-18  million  has  Canada's  gas  line  between  Wmni-  _ _ 

already  been  raised  in  1957.  peg  and  Montreal.  . .  r  I  n  I 

through  debentures  and  the  sale  The  new  "Big-Inch’  mill  is  |M6W  bdl6S  r  63K 

of  stock  to  shareholder^  Some  working  on  a  4-shift  round-the- 

additional  borrowing  -  probably  clock  basis  to  produce  up  to  three  NdtlOndl  UrOCGTS 

bv  means  of  fir't  mortgace  bonds  miles  of  the  big  pipe  eiery  day.  _ 

-  will  have  In  he  done,  however.  The  pipe  is  marie  in  4n-foot 

later  this  vear  lengths,  each  weighing  approxim-  Annual  report  of  Natioi 

ately  2' 2  tons  Tlie  steel  wall  of  nrs  Cc  Ltd  for  the  fis 
Help  Other  CompAnies  (he  pipe  is  '«  of  an  inch  thick  ended  March  .30.  1957,  si 


assist  gas  di.stributors  in  mam-  origin  secutive  year  of  increased  sales  |r? 

taming  gas  rates  on  a  competi-  Every  length  of  pipe  is  under-, Improvement  m  earnings,  he  says.'P 
live  basis  with  other  fuels  and  going  rigid  testing  and  inspection  was  also  brought  about  by  fav'or-jc^ 


Help  Other  CompAoie*  the  pipe  is  ^  of  an  inch  thick  ended  March  ,30.  19.57,  shows  net  cdn  0,1  i*'  pm 
.  .u  u  Each  rail  car  leaving  the  mill  earnings  for  period  of  $687,200,  cun  v\>sim«hnusf  c 

Turning  to  the  stibiect  nt  slor-  carries  11  lengths  of  nine  or  30  equal  after  preferred  dividends,  to’imtrai  (an  inv  lh  pm.  sa.  . 
age.  Mr  Rogers  indicated  that  3p,pj,p  ‘  jl.gO  per  share  on  the  common Canada^  invest  c. 

his  company  will  make  this  ser-  welland  Tubes  officials  point  out  stock,  which  compares  with  earn-lcharterod  Trust 
vice  available  to  other  gas  dis-  ,bat  while  the  firm  is  the  first  —  ings  of  $560,671.  or  $1,17  per  share|C"m'iionweaith  international  corp 

tributing  companies  located  near  j,niy  _  Canadian  producer  of  in  the  preceding  year  j  Confederation  Life  . 

enough  to  the  storage  fieldsS  to pjpg  in  directors*  report,  H  L  K^nfederation  Lue  - 

make  such  an  arrangement  econ- jrans-Canada  mam  gas  line,  the  McNally,  president,  states  thatlg"”  S/4SI”f''"s?-‘‘(ex  i 
omically  feasible  skelp  or  basic  steel  being  used  sales  showed  the  largest  increaselronsoiidat^d  Paper 

This,  he  said,  should  serve  to  j^s  manufacture  is  also  of  Can-  on  record,  marking  the  13th  con- 

assist  gas  di.stributors  m  mam-  secutive  year  of  increased  sales  |  era, ^bh  . 

taming  gas  rates  on  a  competi-  Every  length  of  pipe  is  under-, Improvement  m  earnmg.s,  he  says.'P  l  Criin 
five  basis  with  other  fuels  and  going  rigid  testing  and  inspection  "as  also  brought  about  by  fav'or-j^r’',^’^^^ 

thus  increase  the  demand  for  new  mill  before  shipment,  sble  markets,  a  continuation  oficiown  z<»iierbarh  ^can  > 

natural  gas  in  Ontario  It  should  jp  jj^p  process,  train-  expansion  of  group  stores  and  "a  z^u^rbach  c 

also  indirertlv  assist  the  Trans-  p^  inspectors  ride  the  inside  of  the  sustained  effort  to  effect  eco-  navid  a  Fr^r#  ci  a 

Canada  Pipe  Lines  Company  in  pjpp  „„  special  trolleys,  checking  nomies  of  (Operation  by  simplifi- 1 c 
maintaining  a  better  load  faetor  jnside  weld  and  .viirface.  cation  "  iDomimon  rdrys  pm 

on  Its  pipeline  Last  week  ihe  Welland  Tubes  Dividend*  on  the  common  stock  f’'’™!"*'’!!  pja.vs  c 

Discussing  the  move  in  supply  p^jp  rompleled  its  first  order  amounted  to  $177,511  <15  cents  per  Dominion  (Jiirioth 

natural  gas  to  munieipalilies  sjnre  it  went  into  produetion  This  'hare  quarlerlyi  unchanged  Alter 'Dominion  Scottish  inv  r  .  . 

throughout  the  Hamilton  area,  ^.rs  a  eontrart  for  1.50  miles  of  20-  div  idends,  and  deducting  premium, Ta'r'  f* 
the  president  noted  that  a  *liort-  .;|ff,|  pjpp  p^,ppj.j^p  pJ  pp  redemption  of  preferred  shares inomminn  Tsr  pm 

term  supply  of  natural  gas  -  i^p  interprnv  ineial  oil  pipe  line  and  tax  thereon,  earned  surplus' j?'’'"‘'’ion  Tcxtii«  c 

provided  by  the  Niagara  Gas  fmm  .Sarnia  to  Port  Credit,  On-  aecniinf  stood  at  .$5,175,970  at  the 

Transmission  Company  —  is  he-  (ario.  fiscal  year  end  against  $4,892,766  Economic  inv  Trust 

Ing  utilized  to  build  up  markets  -  ;a  year  earlier.  T"T'E3UbrMk3''W  * 

in  advance  of  completion  of  the  or  power  roRP  '  Current  assets  are  shown  at  ^  “ 

Union  Company's  new  line  ^^Rntiih^coiumh.  po.„  pu„p„,  liabilities :^Ss’^lm"ci.  a  s.. 

Thl^  work  is  being  carried  out  im  mmmnn  errfain  officials  of  at  $4.’!)1.211.  indicating  net  work-  Co  of  Can 

by  United  Gas  and  Fuel  T  capital  of  Jfi.307.891  against 

of  Hamilton  and  U  nited  Suburban  (132,355  com-mon  shurf?  ''utstanduit  158.1*2. fi42  a  year  earlier  jCattncau  pou^r  c 

Gas  Companv.  both  of  which  are - - - — jCaun^au  Poisr  54^-*  Pfd. 

controlled  by  Union  Gas  through-,  ,  ^  .  jm  .  Genera?  B^konc* 


July  15  Juno  14 
July  IS  Juno  14 
July  1.5  Juno  7 
July  2  June  14 
Aus.  1  July  .30 
July  10  Juno  .10 
June  20  June  7 


15  July 

25  July 

45  tv  S  )  July 


fiscal  year  end  against  $4,892,766  Economic  inv  Tmst 
'a  vppr  parlipr  Ensmel  4  HeaUns  ri 

.a  vear  earner.  j  ^  Estabrooks  PM 

Current  assets  are  shown  at  _ 

/xrtA  i/xn  _ I  _ _  1.  u;i'4.  ranny  Farmer 
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Another  Tanker 
Ordered  by  Shell 


First  Quarter  Corporate  is:-  r  p^m  t:: 
Profits  Down  3.8  Per  Cent  IS  I 

!b  Greening  Wire  ,  .20  ,05 

Guaranty  Trust  .  70  .17 

The  Dom.inion  Bureau  of  Statis-lcent  from  $15.non,non  to  $17.000,000, Lime  4  ais  ci  c  so 

1  .J  *u  taoesMsK,.,.  a»  GypsuiTi.  Lime  &  Ala  Cl  C  -  . ,  .30 


ing  capital  of  $6,307,891  against  L”®"  los 
$6,172,642  a  year  earlier  iGatmeau  Pouer  c 

■ -  - -  '  '  - ■  ■  jGafineau  Po’^er  54^-*  Pfd. 

Galjneau  Po\«  er  .5*%  Pfd 
•  General  Bakeries 


5  50  !  58 
5.nn  i.:5 
.30  07’- ^ 

4‘0  1  00 
2  00  .30 


Toronto  -  Another  new  tanker  tics  confirms,  in  its  latest  Leleas«';^"VientTom"$n'oO(rSo  m®$^  Bras,  c 

mil  be  added  to  the  fleet  of  Shell  on  corporation  profits,  what  most  ‘  '  ‘  iHahn^  Brassy  a^^^ 

Canadian  Tankers  Ltd.,  it  is  an-|Nstnessmen  already  know  —  jj^eabig  decline,  in  thej*|s^^M«i^^La^peis^ 

pounced  by  W.  M  V  Ash,  presi-  corporation  profits  are  slipping  [sector  occurred  in  the  wood  and:^::^:”!!:'  p^p"  p(a.  . . 

J  cu.n  cv.i  rp  pf  Tanada  T  Id  Pi  ofils  bpfcre  taxps  are  estim-i paper  group,  falling  an  estimated  Hmi*  4  Daucn  Paper 
dent.  Shell  Oil  Co.  of  Canada.  Ltd  $659i36  per  cent  from  $104,000,000  to  extra 

Slated  for  service  on  the  Uest  miUjon.  a  decrease  of  $26  millionj$67.0O0,000  The,  non-metallic,  the  Home  oii  ci  a  sa 
Coast,  the  tanker  will  join  the  ^  a  ppp  cent  from  the  same  chemical  and  the  rubber  groups  all  ^ 

"MV  Western  Shell’  presently  ppj.jnf)  last  year  Income  tax  liabil- showed  decreases  in  profits  before  Hudson  Bay  m4s  c 

operating  in  that  area  Ijtips  are  estimated  at  $286  million. [taxes,  while  the  foods  and  hev-  Hydro-Eiecinc  sees  ci.  B  Sa. 

The  new  diesel-propelled  vessel  compared  to  $29.1  million  samejerages  and  electrical  apparatus  i„pe„4i  Bank 
with  a  capacity  of  13.000  barrels  period  last  year,  a  reduction  of  groups  remained  unchanged  limpenai  imesr  a  a 
v«ill  be  constructed  by  Canadian  2.4  per  cent  In  the  non-manufacturing  li.^  b 

Shipbuilding  and  Engineering  Ltd..  Profits  after  faxes  dropped  by  tor.  the  estimates  also  show  a  imperial  viis' 

Collinghwood,  Ontario.  It  is  Ihe  an  estimated  $19  million  or  4  8  decrease  in  profits  before  taxes|fmperiai  Life 

second  addition  to  Ihe  Shell  fleet  per  cent  to  $373  million  of  $16,000,000  <4.9  per  cent)  from||”[J"j’j  xobacco  c 

to  be  announced  during  the  past  In  the  manufacturing  sector,  $.329,000,000  in  1956  to  $313,000,000  industrial  Acceptance  c 
four  months  In  March,  the  com-  over  all  profits  before  taxes  de-  in  1957.  This  decrease  was  reflBct- 

pany  revealed  plans  for  the  con- creased  an  estimated  $10,000,000  ed  in  only  two  cf  the  eight  indus-[ingersou  Machinery  ci,  a 

struction  of  a  supertanker  of  40,-  or  2.8  per  cent  However,  this  drop  try  groups— mining,  quarrying  andli'’M”'a*>''''»i  Bronze  c 
000  tons  deadweight  which  is  being  in  profit  was  not  reflected  in  all  oil  wells,  which  dropped  $28,000,000  {"l:"*;'”"*,  iJV/ai'  ci  b* 
built  bv  Davie  Shipbuilding  Com- industry  groups  '<30  per  centi  from  $95,000,000  to  miernationai  Metal  pm.  .. 

pany.  Lauzon.  P.Q  ‘  The  iron  and  steel  group  increas-  $67,000,000.  and  the  "other"  non- 

Designed  specially  to  Shell  spe-  an  estimated  25  per  cent  from  manufacturing  group,  vvhich  drop-  investment  Foundation  pm  . 
cifications  by  Milne.  Gilmore  $99,000,000  the.  pet- ped  18  per  cent  frmji  S28.000  000  F~n  ci  c 

carman  Mnnireal  naval  art  hi  roleum  and  coal  group  23  per  cent  to  $23,000,000  With  the  exception 

tects.  the  new  (anker  will  be  249  ‘he  of  transportation,  storage  and  com-ij*;;;-”  . 

feet  long  and  is  scheduled  (or  com-  "'her  manufac  unng  group  21  miinication  which  remained  un-  journal  Pubi.sbm* 

«i«r.c.,  rho  lott-r  per  rent  from  $14,000,000  to  $17,--  changed,  all  ether  groups  showed. 

pletion  during  the  latter  part  of  textile  group  13  per  increased  profits  before  taxes  'J"'’"  l«i>a'‘  . 
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The  vessel  will  have  several  II  I  •  it'  L^mh*”  c!  a 

features  unusual  for  a  tanker  of  Pa//  VA/r^tl^l nrv  r%n  i '■  Lambert  ci  .a  i:.!!;.' 

its  size  Because  many  Shell  ens  Oeil  VV  OrKlPg  OH  lOrOmOf  |  v  umbert  ci.  b  ....... 

tomers  such  as  logging  companies  I  *,  •  i  aj*  t*  a.  '  Lambert  cv  b  !!!!!!! 

are  located  in  remote  areas  along  VV /DClSOr  m/CfOWOVe  SVStem  L^ndo';  Cdn  im 
the,  rugged  B  C.  coast,  petroleum  /  wai'cr  Lnuney 

products  which  normally  would  he'  -  'viaci.arcn  p  4  p 

delivered  by  rail  or  truck  must  be  Preliminary  work  got  underway  topped  by  transmitting  and  receiv-  MacLar»n  p  4  p  extra 
shipped  by  tanker  For  this  reason,  last  week  on  construction  of  a  22.5-  mg  '  horns  "  .m^mI!'—  t  BiJaedcl  cl'  b 

the  new  tanker  has  been  designed  mile.  Toronto-to-Windsor  micro-  The  test  tower  used  in  the  trans-  Mailman  Cwp  pm. 

to  carry  a  more  varied  cargo  than  "ave  system  capable  of  providing  mission  tests  by  Bell  technicians 
is  usual,  including  package  goods,  hundreds  rf  long  distance  telephone  is  made  of  aluminum  and  can  be  Moroii-rrnntsnac  pm 
Mr  Ash  said  that  the  construe-  circuits  between  the  two  cities  and  eonstruefed  to  a  height  of  200  feet  Mcimyr*  Porcupm*  Mmn 


John  Labatt 
.'Labrador  Mining 
.A.  Lambert  Cl.  A 
A.  Lambert  Cl  A 
:  A.  Lambert  Cl  A 
I  A.  Lambert  Cl.  B 
I  .A.  Lambert  Cl  B 
i  A.  Lambert  Cl.  B 
ILohlaw  Inr. 

London  Cdn.  Inv. 
Ualfer  Louney 

Macl.aren  P  P 


tion  of  the  new  tanker  y^as  made  intermediate  points. 


in  less  than  a  day,  A  dish-shapcd  V 


Melchers  Di»(Uleriea  Sa. 
Mining  Corp 


.50 

4  no  i.on 
200  ^0 


necessary  by  the  growing  demand  The  iiiicrowave  link,  scheduled  antenna,  so  built  that  it  can  beivimn  4  um.  p»p*r 
for  petroleum  products  in  British  ‘'^£“1  operating  in  the  first  half  moved  up  and  down  the  tower  by'J"np  Paper 

Columbia’s  fast-expanding  econo-  '^fios  constructed  by  means  of  winches,  is  used  in  the  Modem '  containers  c 

my.  "It  has  become  increasingly Bell  Telejvlione  Company  of  tests  'wm",i‘^CSv:‘' 

apparent  to  us  that  our  present addition  to  providing  A  complicating  (actor  in  the  .M„mreai  Trust 
single  tanker  on  the  West  Coast  1?"S  distance  telephone  facilities,  route-selection  procedure  is  the  M^re  corp 
couldn’t  cope  with  the  ever-in-  "’f  out-o  -line  'J’;:;:;*  / 


Mfv»re  Corp.  B 


rr^aciner  hncin^c.^  u*  are  ^sninv  programs  at  thc  Same  traiix^mixCsion  This  means  (hat  if  Mounf  Roy«i  Dairies  c 

credsing  ue  aie  enjoy-,  .  ,i,-  Mount  hov*i  Rir* 


mg  there,  ’  he  said 


Company  Index 


time  if  required  the  stations  are  not  properly  stag-/)t''“'''  Bovai  bics 

Before  actual  constriicticn  of  the  gered.  a  station  will  transmit  its  .Na'ionai  Hosiery  ci.  a 
eight  radio  relay  stations  making  signal  which  vvill  be  picked  up  not  n^isVy  n  s' 

! up  the  system  begins,  transmission  only  by  the  intended  neighboring  Natimai  s'»n  car 
'tests  must  he  made  at  each  of  tower  but  also  by  a  station  some-  Nai"''’»t  Tm»t 


Alaa  PttroJ 
ARlItr-Neu  f 'd 
AtliB-Huifner 
Baiify  Selbixrn 
B(altie-Duq 
Btichar  Min  t 
Bell  Telephone 
Bieroft  L'rar 
BonnyvUle  Oil 
BuUdin*  Prods 
Buffalo  Csn 
Can.  Cottons 
Canadian  OU 
rajror  At.ha 
Conraias  Mines 
Cons  Rejrourt 
Consumers  Gss 
R.  L.  Cram 
DeViUe  Copper 
Faraday  Lran. 


Paf*  the  proposed  station  sites  Bell  where  down  Ihe  line  This  would  Nlfr**<}*ue  Pwer  c 
’  en,g!neers  are  currcntlv  carrying  cause  interference  in  signal  trans-  -^ornisui  Mmini 

3  _...  .....  I  -_J.-  U-. _ -^.1."  North  Star  Oil  Pfd. 


«  Hudson  Bav  04G  s  ‘Lsts  in  London  between  the  mission 


«  Lucky  Later 
g  >facasf4  Mines 
®  McColl  Ffon» 
2'MedaUion  Pel. 
9'  Lrl-t  hihoup. 

8  Midcon  O^G 

7  Molson’s  Brew 

8  Vew  Dickenson 
2  Nat’I  Grocers 

5  \.V.  Life 

?  Pacific  Pe» 

9  Shirriff-Horsev 

6  •jtanuelJ  Oii 
5  T’nion  Gas 

7  Welland  Tubes 
P  Wcstcoast  Tr 
£' 


2  specially-designed  test  tower  on  The  Bell  Telephone  Company,  as  office  specialty 
J  the  Bell  building  there  and  the  a  member  of  the  Trans-Canada  f  | 

•  proposed  sites  of  Ihe  neighbor-.  Telephone  System,  has  construct- j  Ontario  pm^  .  z 

^  ing  stations  near  Komcka  and  ed  a  microwave  chain  in  Ontario:p,g..H„j,y  xubea 
2  Lakeside  and  Quebec  as  part  of  the  trans- 1 Penman's  lm.  c 

*1  Otlkcr  proposed  sites  for  relay  continental  microwave  system' J"'’*'*  crow  Gold  ab . 

4  stations  are  located  near  Erin.  Kit-  which  next  year  will  carry  T\’jpou":rcoriv  of  can.  c  2 

e  cliener  and  Newbury,  in  Chatham  programs  and  long  di.sfance  tele-  Premier  Trust  4 

4  and  near  St  Joachim  phone  calls  from  coa.st  to  coast. o'ome  sa.  : 

2  Lacn  permanent  station  consists  At  present  the  Trans-Canada  cham'Pnc®  Bros.  Pfd.  Sa .  4 

I  of  a  small  building  containing  extends  from  Quebec  City  to  Sas-i^*'**'®  ^  .  ^ 

electronic  equipment  and  a  towerikatoon.  iouemont  Mimnf  . 
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'Somewhat  Better 
Conditions  Seen  | 
For  Can.  Cottons  ’ 

I  —  i 

■|  Sales  of  Canadian  Cottons  Ltd.,| 
since  beginning  of  current  fiscal  j 


Paid  corresponding  period  of  last  year 
1 2715  shareholders  were  told  at  annual 
.371^  meeting  of  company  held  in  Mont- 
real  during  past  week  It  was 
5  I'd  pointed  out.  however,  by  L  C 

2  7*^^ 

1 ,50  Bonnycastle.  president,  that  this 
‘in  icarried  little  significance  in  view 
<i  nl  thc  fact  that  there  are  wide 


DIVIDENDS 

And  Other  Official  Notices 


DOMINION  BRIDGE 
COMPANY,  LIMITED 
DIVIDEND  NO.  180 


THE  CANADIAN 
BANK  OF  COKiMERCE 
DIVIDEND  NO.  282 

NOTICE  is  hereby  given  that  a 
dividend  at  the  rate  of  thirty-five 
cents  per  I'uliv-paid  share  on  the 
outstanding  Capital  Stock  of  this 
Bank  has  been  declared  for  the 
quarter  ending  July  31,  1957,  pay¬ 
able  at  the  Bank  and  its  branches 


",7i  swings  in  sales  volume  from  month  I  NOTICE  IS  HEREBY  GIVEN^on  August  1,  1957.  to  shareholders 
J  ^n^to  month  that  a  Dividend  of  FIFTEEN. of  record  at  the  close  of  business 

Pointing  out  that  import  compe-  CENTS  <150  per  Share  on  the  o”  *^“"6  29,  1957. 

■54  Jition  continues,  president  said  vr.ino  charoci  Subscribers  to  new  shares  are 

100.  that,  in  the  United  States  there  0”‘s‘anding  No  Par  Value  Shares 

has  been  noted  a  slight  improve-  Company  has  been  declared  jhjs  dividend  only  in  the  proper- 

‘J”'  ment  in  sales,  vvhich  gives  some  for  the  quarter  ending  July  31,jtion  that  the  amount  paid  upon 

351)  Igrounds  for  optimism  as  regards  1957.  payable  August  23,  1957.  to  such  new  shares  at  the  record 

I  sales  volume  in  the  Fall  ..inco  date  of  June  29,  1957,  bears  to 

U.S.  producers  are  being  paid  a  ^  ,1-^  ‘he  subscription  price  of  $30. 

1-3  'subsidy  of  about  six  cents  per  0‘  business  on  July  ol,  19.77.  o  n  j  z  .u  b  j 

1 1313  in..  1/4  fohr..-.  “F  Order  of  the  Board, 

pound  on  e.xports  of  fabrics,  so  g  q  ^  j  ,1^  g  ^  _ _ _ 


150  'that  it  pays  them  to  e.xport  to 
13'’^  Canada  meeting  vvas  told  .Japan 
pse  competition  is  overhanging  the 
.30  Canadian  market,  and  in  general 
75  |(o\v.w'age  countries  have  an  ad- 
4  -.4  vantage  that  is  hard  to  overcome. 
1 S713  The  higher  premium  on  the  Cana- 
2?  dian  dollar  —  up  to  5-7'  from  2h''r 
's'nj  in  the  past  few  months  —  is  also 
L3v^  an  adverse  factor  as  it  encourages 
importers  to  buy  abroad. 

’  [J  Hopes  were  expressed  by  presi- 
dent  that  the  improvement  in  the 
113'zltnited  States  would  continue,  and 
'result  in  improvement  in  Canada 
7,5  To  meet  competitive  conditions. 
•J'u  5ir  Bonnycastle  said,  the  com- 
1  pany’s  organization  has  been  tight- 
.3.45  Pned  and  it.s  efficiROcy  increased. 
He  was  pleased  with  the  imnrove- 


By  Order  of  the  Board. 

By  Order  of  the  Board  j  ^  ^  WADSWORTH. 

Mm  B.AXTER.  General  Manager 

Secretary-Treasurer  Toronto.  May  31.  1957. 


Lachine.  Que  . 
June  25,  1957. 
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75.  10  meer  comperiiive  connuion.s.  Tur  cu  a  \a/i  m  iz*  A  kJ 

•i'''  Mr  Bonnycastle  said,  the  com-  I  Mt  iPlAWiNluAN 
1  pany’s  organization  has  been  tight-  WATER  AND  POWER 

.3.45  pned  and  it.*  efficwncy  increased.  CCiAPAKIY 

He  was  pleased  with  the  imnrove- 

m'^nt,  and  particularlv  mentioned  CLASS  "A"  COMMON  SHARES 
1:1’  the  progres.sive  effort*  b»ing  mada  «,x„n-..,rx  u  , 

^•>3!^  hy  sal»s  organization  DIVIDEND  No.  2 

Lvoi  i  With  continuation  of  thpse  ef-  NOTICE  is  hereby  given  that 
, fort*. -Mr  Bonnycastle  said  in  con-'  a  quarterly  dividend  of  one 


','3(1  irliision.  he  was  confident  that  mn-  dollar  i$1.00)  per  shaje  has  I _  -  .  • 

ditions  will  improve  for  the  com-  been  declared  on  the  Class  '  A"  I  m-r 

pany  no  par  value  Common  Shares  ' 

nnnr  Shareholders  approved  a  hv-Iaw  pf  the  Company  payable  August 
recentlv  passed  by  the  directors.  15.  19,57  to  shareholders  of 

2R114  increacing  the  number  of  directors  record  July  19.  1957 


'  THE  CRAIG  BIT 
COMPANY  LIMITED 

QUARTERLY  DIVIDEND 
NOTICE 

NOTICE  IS  HEREBY  GIVE.V 
that  a  cash  dividend  for  the  quar 
ter  ending  June  30th.  1957  of  five 
cents  <5c)  has  been  declared  pay¬ 
able  upon  the  out.standing  232,000 
Common  shares  of  the  Company 
on  and  after  the  10th  day  of  July 
1957  to  holders  of  the  said  232,000 
Common  shares  of  record  at  the 
close  of  business  on  the  30th  day 
of  June  1957 

By  Ordor  of  the  Board 
I  J  W  CHAPMAN.  F  C.I.S. 

'  Secretary-Treasurer. 


■’ll  to  12  from  9  New  directors  elect- 
pd  w-prp  H  B  Fcvvkes.  of  Sun  Life 
nn  o<  Canada,  and  two  senior  officers 
^3  inf  flip  romnany.  D.  R  Gnrmlpy. 
nn  vice-prcsidpnt  <admini*tr?tion)  and 
•n  sfcrptary-trcasiirer;  and  J.  D., 
4^  '’Paddon.  vipe-president  <nrodiic-| 
25  Jioni.  Thp  former  nine  directors' 


leorjPlanI’  Improvemenf 
Lucky  Laoer 

JiJ  !  J’ancouver  —  Completion  this 
1 5-1  vpar  nf  a  new  million  dollar  ex- 
75’  oan'ion  prograrn  by  Lucky  Lager,  THE  SHAWINIGAN 
il5  Prewing  Co  <nwi  Ltd  will  eatah-'  WATER  AND  POWER 
,37'’,,  lish  the  New-  Westminster  brew-  COMPANY 

75  ery  a.*  the  first  in  C anada  to  h® 

J  eqiiippei-j  vith  a  fullv  automatic  DIVIDEND  No-  200 

J:.,,  palletized  bottling  shop  .^ICE  IS  hereby  given  that 

1-3  Now  under  construction,  the  ^ 

plant  addition  is  a  three  storey  been  declared  on 

-..7  stM-anri-concrete  structure  200  X  no  par  value  cpmmon 

«  ?  .  ."-L  I"  shares  of  the  Company  for  the 

:.5-  placed  at  $.,00,000  Equipment.  19,37. 


By  Order  of  the  Board, 

R  P  MERIFIELD 
Secretary. 


,  Reiffffckny* 

(Canada)  Limited 

COMMON  DIVIDEND  No  30 

Notice  IS  hereby  given  that  a 
quarterly  dividend  of  1.5c  per  share 
has  been  declared  on  the  Common 
Shares  of  the  Company,  payable 
August  1st,  1957  to  shareholders 
of  record  at  the  close  of  business 
on  July  15th,  1957 

By  Order  of  the  Board 

JACK  REITMA.N. 

Secretary  Treasurer. 
.Montreal  June  13th.  19.57. 

Canadlon  Breweries 
Limited 

NOTICE  OP  DIVIDENDS 

Notice  is  hereby  gnen  that  the 
board  of  directors  ha*  declared 


,  r,  u  quarter  ending  June  30.  19.57,  ocara  ot  directors  lia*  declared 

which  w'lll  he  of  the  most  modern  1  payable  Augii*t  23  1957  to  following  dividends  payable 

design  available,  will  cost  an  ad-  shareholders  of  record  July  25  October  1.  1957,  to  shareholders  of 
r’dinnol  $500,000  It  is  expected  record  at  the  close  of  business 
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tlie  plant  will  be  in  operation  by 
Depemhpr  of  this  year 
Initial  installation  of  equipment 
"ill  double  bottlinc  rapacity  nf 


By  Order  of  the  Board, 

R  P  MERIFIELD. 
Secretary. 


the  plant,  with  provision  for  an  I  ,  , _ 

addition-al  identical  bottling  line  |  ^  .  .7 


to  meet  future  requirements 
Offices  of  the  supervisory  staffi 


Loading  and  unloading  ramps 
n  two  levels  under  protective 
anonies  makes  f  0  r  efficient 
andling  of  incoming  empty 


Exterior  of  the  plant  addition  I 


QUEBEC  POWER  COMPANY 
Dividend  No.  131 
NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  thirty-five 
rents  <350  per  share  has  been 
declared  on  the  no  par  value 
common  shares  of  the  Company 
for  the  quarter  ending  June  3<i. 


By  Order  of  the  Board 
•  F  F  'MERIFIELD. 

Secretary 

Montreal.  June  26.  1937 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  IS  hereby  given  that 
a  dividend  of  fifty  cents  (50c > 
per  share  on  the  Senes  "A" 
4'^  Cumulative  Redeemable 
Preference  Shares  and  a  divi¬ 
dend  of  fifty-six  and  one  quar¬ 
ter  cents  <.56'4C)  on  the  Series 
"B”  4)2''?>  Cumulative  Redeem¬ 
able  Preference  Shares  of  the 
Company  hav(?  been  declared 
for  the  quarter  ending  Septem¬ 
ber  30,  19.57.  payable  October 
2.  1957,  to  shareholders  of 
record  September  2.  19.5“ 

By  Order  of  the  Board. 

R  F  MERIFIELD, 
Secretary. 

Montreal.  June  25.  1957 


Julv  2  JUDP  l-i 

Julv  2  Junf  12 

Auc  1  Julv  1^ 

Aui:  1  Ju!v  IS 

July  1  June  14 

July  1  June  14 

Orf.  1  Sept.  13 

Ort.  1  Sept,  n 

Julv  1  June  2A 

Jure  23  June  14 

Ju’v  ?  'I^y  31 

Julv  2  M^v  31 

July  2  June 

Aug  1  Julv  l‘> 


on  August  .30.  1957 
1  A  quarterly  dividend  nf  Sl^-k 
cents  per  share  on  the  outstanding 
$l  25  Cumulative  Convertible  Pref 
erence  Shares  with  a  par  value  of 
$2.5  each  in  the  capital  of  the 
Company 

'  2  A  quarterly  dividend  of  3717 
cents  per  share  on  the  outstanding 
cemmon.  shares  without  par  value 
'n  the  capital  of  the  Company. 

By  Order  of  the  Board 

5V  E  DREWPY. 

Secretary, 

June  24.  19.57 


bathur^i 


NOTICE  OF  DIVIDEND 
The  Board  of  Directors  of 

BATHURST  POWER  & 
PAPER  COMPANY  LIMITED 

has  declared  a  quarterly  divi¬ 
dend  of  Seventy-five  cent*  <75c' 
per  share  on  the  outstanding 
Class  A  shares  of  the  Company, 
payable  Septembar  3,  1957,  to 
shareholders  of  record  at  the 
close  of  business  on  August  6. 
1957 

E  S  KIRKLAND. 
Secretary. 

Mcntreal,  Q  ie  . 

June  24.  1957 


June  23  Mev  31 
July  2*^  Jun^ 

Julv  15  Jupp  23 
Oct  1  Au?  .30 
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Finance  Cl. 
Finance  4’-3* 


Arcept4n**e  Orp 


2  40  .80 

4.60  1.LU4 
Tno  ^ 


Julv  1  June  14 

Julv  1  June  14 

Au8  i  July  5 

Aug  15  JuJv  15 

Aug  31  Julv  31 


Julv  15  June  21 
July  15  June  14 
Julv  15  June  14 


1  June  10 
1  June  10 
1  July  2 


4*  DUPUIS  FRERES,  LIMITEE 

‘O  DIVIDEND  NOTICE 

80 

1 50  The  Board  of  Dirertors  of 
^  Dupuis  Freres.  Limitoe  today  de- 
]  P7  dared  the  following  dnidends  for 
75  the  quarterly  period  ending  July 
31st.  19.57 

CUMULATIVE  REDEEMABLE 
PREFERRED  SHARES  OF  THE 
.08  PAR  VALUE  OF  $25  00  EACH— 
I -A  dividend  of  $0.30  per  share,  pay- 
50  able  .August  15th.  1957,  to  share- 
J  j'’’  holders  of  record  at  the  close  of 
7s  business  on  July  31st.  1957. 
iJ’  i  CLASS  "A"  .SHARES  UTTHOUT 
130  NOMINAL  OR  PAR  V,ALUE-A 
”'17  dividend  of  $0  14  per  share,  pay¬ 
able  August  i.ith,  1957.  to  share- 
.holders  of  record  at  the  dose  ot 

1  in  husines.*  on  July  31sf,  1957, 

‘  J,5,  '  For  payment  of  the  foregoing 

2  25  dividend,  holders  of  Bearer  Share 
JIJJJ  1  Warrants  representing  Class  “A" 

4Pt  I  Shares  without  nominal  or  par 
•so  value  of  the  Company  should  pre- 
2  501  I  sent  coupon  .No.  9  attached  to  their 
15  I  said  warrants  on  or  after  August 
2  25  jlath.  19.57,  at  any  branch  in  Can- 
‘j  J5  I  ada  of  The  Royal  Bank  of  Canada. 
.271 2  The  Provincial  Bank  of  Canada  or 
■77''i  the  National  Canadian  Bank. 


Not*  Lfiiest  othorwiM  ladtcatod.  dlvMands  art  mt  a  qaartariy  Daata.  Sa.>  -Semt 


JEAN  MARC  LALO.NDB. 

Treasurer. 

June  21st,  1957. 


STOCK  AND  BOND  MARKETS 


MONTREAL,  JUNE  28,  1957 


‘The  ffnancial  Tfme 


Says  Canada's  Market  Can 
Supply  Corporate  Capital  j 

Banff,  Mta.  —  Canada's  market  final  offering  of  the  .securities  to 
ran  supply  the  average  corpora-  the  public. 

tion's  capital  needs  without  the  In  conclusion.  Mr.  Cha.ston  had 
costly  and  consuming  procedures  a  word  of  advice  for  the  .small 
involved  in  raising  monev  in  the  growing  private  company.  For  a 
I  nited  States.  .1  C,.  Cha.ston.  requirement  of  less  than  $1.50.000 

secretary-treasurer  of  Pemberton  it  is  hardly  practical  to  turn  to 
Securities  T^imited.  said  here  this  public  financing.  A  loan  ftom  the 
week  in  an  address  to  the  annual  Industrial  Development  Bank  or 
conference  of  the  Society  of  Indus-  o  welt  established  insurance  or, 
trial  and  Co.st  Accountants  of  similar  company  may  be  the 

answer,  hut  the  best  course  is 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


HEADS  .ANKERS-  ASS  N. 

Preferred  Stock 
Of  Consumers  Gas 


such  problem  with 

■  an  investment  dealer  of  under- 


Canada. 

While  conceding  that 

giganlm  deals  as  experience. 

(  anadh  Pipe  Line  might  have  to _ 

he  financed  in  the  United  States,  i  — 

he  pointed  out  as  an  example  of  /yiSnitOba  lOWHS 
the  Canadian  market  s  ability  to 

absorb  securities  in  worthwhile  Ta|^o  AoVantaQO 


Stock  market  action  continues 
to  be  quite  unimpressive,  al¬ 
though  the  occasional  items  still 
manage  to  stand  out.  Canadian 
activities  are  not  as  clear  cut 
as  those  in  New  5’ork.  which, 
however,  does  not  mean  that 
there  is.  in  New  5ork.  any¬ 
thing  to  shout  about. 

.As  the  big  business  papers 
down  there  have  it.  “no  shocks 
are  to  be  expected  for  the 
economy  as  a  result  of  defence 
reduction  talks",  hut  fluctua¬ 
tions  in  the  market  indicate 
that  neither  the  bulls  nor  the 


After  almost  a  week  of  sub¬ 
stantial  declines,  Tuesday's 
trading  in  N'ew  A'nrk  pushed  the 
Dow  .tones  back  above  .5110  again 
for  the  industrials.  It  may  slay 
above  that  level  for  all  we 
know,  but,  as  we  pointed  out 
here  a  couple  of  weeks  back. 


volume,  that  of  the  $120  million 
total  offered  for  public  financing.  Pr/suinrial  AiH 
$80  million  was  placed  in  Canada.  ■ 

There  are  two  ways  to  raise  - 

money  for  capital  expansion,  Mr.  WINMPKG;  The  borrowing 
Chaston  said,  either  through  debt  power  of  the  western  provinces 
or  equity.  Though  the  ratio  ol  has  not  been  diminished  at  all  by  bears  have  it  figured  out  yet 
debt  In  equity  is  largely  a  matter  the  recent  difficulties  about  credit, 
of  management  judgment,  it  is  hut  the  rale  at  which  borrowing 
adv  isahle  to  study  carefully  the  can  he  done  is  still  rising.  This 
ratio  in  successful  companies  with-  was  the  report  brought  back  from 
in  a  particular  trade  nr  industry  Now  5  ork  recently  by  Manitob.a 
and  if  a  certain  ratio  of  debt  to  treasury  officials  who  were  .sound- 
equity  seems  to  exist  among.sl  the  ing  out  the  market  for  approxim- 
siicressfiil  companies,  you  should  ately  $12,000,000  in  provicial  bonds 
he  very  careful  about  embarking  which  will  be  required  over  the 
on  a  financial  program  that  will  next  year, 
result  in  adverse  ratios  for  your  The  money  is  available  readily:  it  only  takes  a  few  happenings 
company"  on  the  .strength  of  the  general  that  have  nothing  whatsoever  to 

Mr.  Chaston  reviewed  briefly and  ^'on^ic  activity  in  the  business  to  make  the 

the  distinguishing  characteristics  Pm' 'nee.  but  the  indicated  coiipon  ■ 

of  Canadian  financing  instruments. ^  Pf  ‘‘^nt,  the  highest 
including  debt  and  equity  instru- depression  years 

mpnts  and  combinations  of  the'  Manitoba  s  local  aiithoMlios  arc  Jn  (  anada  allonlion  Is  still 
two  In  discussing  the  costs  of  *'nding  it  impossible  to  finance  all  ,. entered  to  a  more  than  usual 
financing,  he  emphasized  the  com-  under  6  per  cent,  with  the 

petilive  nature  of  the  money  mar-,''*'-'*"'*  nearly  all  sewer  and 

kei,  "A  security  is  not  like  a  rare  i-s.sues  are  being  taken  un- 

oil  painting  that  cannot  be  dupli- di'f  the  provinc-ial  governnient  as-,  west. 

rated,"  he  said.  'There  are  htin- Pl^n  by  which  the  pro-,  Although  there  has  also  been 
dreds  of  securities  .  therefore. I underwrites  any  excess  over.  ^  mohcsl  recovery  in  some  of 
voii  ran  see  how  necessarv  it  is  ^  one-half  per  cent  spiead  above 
for  a  new  issue  to  he  attractiv  ely  ^ 

priced 


ments  which  are  poslponable,  if 
there  is  a  chance  that  money 
may  become  cheaper,  no  mat¬ 
ter  by  how  much  or  how  little 
three  or  four  months  hence.  It 
is  for  this  reason  of  course  that 
it  is  desirable  from  the  busi¬ 
ness  and  investment  point  of 
view,  that  a  clarification  of 
policies  be  made  at  an  early 
date 

♦  -fr  + 

There  are  continuing  reports 
from  .Alberta  that  major  oil 
company  amalgamations  are  to 
be  expected.  It  is  a  fad.  of 
course,  that  many  such  rumors 
are  merely  that  hut  there  is  a 
persistence  to  stories  concern¬ 
ing  the  intentions  of  Home  Oil 
and  Merrill,  Petroleums  .An 
amalgamation  of  such  com-, 
panies  as  these  would  indeed 


lOffer  $6  Million 
Ontario  Debentures 


.A  new  issue  of  $fiO,OOO.ntHl  pro- 

-  jvince  of  Ontario  debentures! 

Offering  was  made  during  past,  is  being  offered  by  a  large  syndi- 
vveek  ol  an  issue  of  $.5  million  cate  of  investment  dealers  and 
150,000  sharesi  of  5*2  per  cent  $100  banks  headed  by  Wood,  Gundy  & 
par  cumulative  redeemable  pref  Uo.  Ltd. 

erence  shares,  series  “.A  ',  of  The  The  issue  consists  of  two  maliir- 
Consumers'  Gas  Co.  of  Toronto  at  debentures 

par  by  a  group  of  investment  deal-  ...  .  .  j 

ers  headed  by  Dominion  Securities  second 

Corpn.  Ltd.  and  A.  K.  Ames  &  ('o.  debentures  due  .Inly  l.S.  I97.'v 
Ltd.  Olfering  was  made  at  par.  debentures  due  in  1%4  are 

Company  is  '■£;q"i''ed,  being  offered  at  99 HO  to  vield 

tn  connection  with  the  issue  stales,  _  • 

to  set  up  a  retirement  fund,  com-  S  LG  and  the  debentures  due  in 

mencing  in  19,59  to  purchase  two  1975  are  being  offered  at  99  and 

per  cent  of  the  issued  piefeience  jntci-pjit  to  vield  about  5.08''^.  The 

shares  series  ".A"  if  available  in  .  .  n  u  j 

the  market  at  below  par.  debentures  will  be  redeem 

Maximum  annual  div  idend  re-  able  on  or  after  .Itily  1.5.  190,5  and 
quiremenis  of  the  preference  the  1975  dehenlures  will  he  re  , 

I  I.HIC  HObKRGK.  ol  .Montreal, 'ohares  will  amount  to  $'27.5,000.  deemable  on  or  after  .Iiily  1.5,  197.5. 

general  manager  ol  the  Nationai  Consolidated  net  income,  as  shown  in  both  cases  at  par  and  interest 

Canadian  Bank  who  was  elected  i'l  the  prospectus,  for  the  latest  - 

as  new  presidert  ol  The  Canadian  'hi'oe  fiscal  years  and  the_  .seven  mqnT'L  SHORT  POSITIONS 
Bankers'  Associat.on  at  its  annual  RiooHi-’'  ended  April  30.  I9.><  aver-  y,  jpipiest  nosition  on  the 
meeting  He  sue.  eon  K  W  Nicks  "Ked  $1  ,li'22, 1.58,  or  ov  er  5.89  limes'  'O f  "O  me 

r  T  uHn to  oei  e-  al  i^Lrw  maximum  annual  dividend  re-  ^  Mock  Kxchange  on  .lime 

01  loionto,  geneial  i.  anagei  ol  •  ,  15  was  .50.885  shares  in  25  issues. 

The  Bank  ol  Nova  .Scotia.  .  has  ‘I  '  .  nroeram  a.s  compared  with  40.285  shares  o- 

served  as  l  B  A.  president  lor  the  ,  ”  atioidance  with  Us  p(giam  ;  .  _  vi^..  a,.,.nrding  to 

past  two  vears  and  has  now  been  "I  'he  company,  on  Ma.v  f  ,  i'vor  isV  ed  n 

I.i„  '•I  I9.>i.  acquired  Inlerprovincial  semi-moninij  lepoii  i.ssuen  nv 

VI  I  •  I  tililies  Ltd,,  which  .serves  the  Ihe  Kxchanges. 

ALo  Eleited^  a.s  honoiaiv  piesi  Ottawa  area  This  expansion  pro-  On  the  Montreal  .Slock  Kxvh.ange, 
Kovei,  vice-piesi  ,bp  reductions  in  gas  rales  •'ihort  position  was  21.841  shares  in 


dent  was  .1.  I 

produce  .  a  company  of  real  dent  and  general  manager  ol  the  ,'i^p  promotion  activities  17  is.sues,  as  compared  with  22,780 

magnitude  and  one  which  pos-  'h*"  company  have  had  the  anti-  shares  in  20  issues  on  Mav  31 


Piirchasers  and 
Distributors 
of  (Government, 
.^liiiiieipal  and 
Corporation 
I  Securities 


A.  E.  Amos  &  Co. 

IJmif  od 

R/ininrm  EstnhUxhrd  1889 

M(>v5k>;al 

TOBONTO  NfWYOnic  LONDON  ENO. 

vANcouvrB  virinfltA  winnipeq 

CAl  RASY 


degree  on  the  better  group  of 
independent  oil  companies  in  the 


sibly  might  have  a  deep  and 
beneficial  ellect  on  Ihe  develop¬ 
ment  of  Ihe  independent  com 
panies  and  their  shareholders. 
Both  are  stand-outs  in  their  re 
speclive  fields  and  in  Ihe  indus¬ 
try  as  a  whole.  But  such  a 
thing  ought  hardly  be  expected 
to  take  place  overnight. 


recov  ery 

the  bigger  base  metal  slocks, 
.At  present  this  means  that  a  such  as  Nickel  and  F’alcon 
He  then  went  on  tn  de.scribe  the  ^  P^''  P'^cH  onj  bridge,  the  junior  base  metals 

complexities  of  the  Canadian  mtinicipa  borrowings,  and  several  cpriajnly  have  nothing  much  to 
monev  market  and  the  roles  p|ay.  miiniapalities  and  towns  are  tak  ^ 

<1,,.  n„nL.  j,  ,i;„  ing  adv aniage  of  the  guarantee  for 

ed  by  the  Bank  of  C  anada,  j  p  $.-^00  ooo  1  We.stern  oil  industrv  doings 

chartered  hanks,  in.surance  and  “u  suvr-.'ar-  ,  .  s 

trust  companies,  the  investment  j  course,  going  to  be  care 

dealers  and  underwriters  and  the  British  a.mkricav  oii.  i  f„||y  watched  Politically  speak 
stock  brokers,  outlining  Ihe  niec- ^  'ug  this  is  a  highlv  .sensitiv  e  in 

hanics  of  a  typical  Canadian  se-  A-.cAn  nti  ch  i.id .  <.»uPd  from  pa,.,ip„ia,.|v  insofar  as 

ciirity  offering  from  the  entrance -  .n'a'  k/^h^'mnnlh  il, 'inil 


presidents  ol  the  A.s.socialion  were  pjpaip^  effect '  of  substantially  in  ; 
F..  ,1.  Fiu'sen,  loionto.  senei al  ^ revenue  since, 
manager  ol  Ihe  Imperial  Bank  ol  |hp  j.„nversion  to  natural  gas  a 
(anada:  (1.  .A  H.  Hart.  Montreal,  ipw  vears  ago  it  is  staled  ' 

general  manager.  Bank  of  Mont-  The  company  announced  that  it 
real:  .1.  P.  H.  Madsworlh.  loionto.  |s  also  considering  a  small  issue 
general  manager.  Canadian  Bank  of  first  mortgage  bonds  later  this; 
of  Commerce,  and  K  M  Sedge-  year,  and  expects  to  issue  more  of 
wick.  .Montreal,  general  manager,  the  preterred  shares  when  funds 
The  Royal  Bank  ol' Canada.  are  needed  for  continued  expan 

sion 

Company's  share  capitali/alion 
present  consists  of  1.4.5fi,n(Ki 
common  shares  outstanding  of, 
2,.500,o(8i  authorized.  , 

Protestant  .school  commissioners  .  | 

lor  Point  Claire  and  Beaconsfield, 


New  Mun'l  Bond  Issues 

POINTE  CLAIRE  SCHOOLS 


N.Y.  SHORT  POSITIONS 

The  short  interest  as  ol  the  clo.>e 

of  business  on  .tune  14.  19.vi.  settle-  (  i3i,p  and  Heaconsiiein,  T.S.E.  SHORT  POSITIONS 

meni  dale,  as  compiled  Irom  in-  Quebec,  have  awarded  to  a  syndi  Seiiii  monthly  report  of  short 
formation  obtained  by  Ihe  New  cate  comprising  A  U.  Ames  &  positions  of  the  Toronto  .Slock  F'a- 
5  ork  Stock  Exchange  from  its  '  The  I'u.''"!  ^  change  as  of  .Itine  14lh  shows  the 


0*4 


members  and  member  firms  w.is 


of  the  investment  dealer  In  the  ins. rid 

MARKET  AVERAGES  AND  VOLUME 


Jiinp  ’  *  * 

.fun#  . 

.iiin#  '’n  .  t.VT.ft 

.funp  ?1  . 

Jun#  fi  l.vi.fi 

.Imp#  7.V  . 

rhapEP  Mr  .  ..  l.ft 

flish  t.>4,n 

10S7  m.2 

tOnoNTO  STOCK  EXCRANOR 
Iqo. 

.fun#  ia  .. . .  4R,t  77 


.fun#  ?S 
Chansp  Mr 
1^57  HiEh 


9.14 
m  fi.T 
441. .tO 


KF4T  TOt^R  STOCK  EICRANOF. 


W  2 
792.1 
799  R 

700 


Ctfltd 

91  H9 
AO  OA 
AO. 92 
79.9.S 
79  94 
79  R6 
1  80 
A.r46 
74  19 


.VI.  •’7 
.VI.  20 
.^.1..10 
>7  9.1 
.V2.fi0 
0  91 
.S->.59 
49  9A 


1279  72 
1779  82 
I2.V1..17 
1763.85 
1265.24 
1271  32 


Vnlam* 

i?.A..7on 
1, $0,000 

1.14.4ffO 
1. $1,700 

124.800 

137.800 


700  88 
199  41 
199.07 


4l)#W  JOQftl 


IKDCSIKIAI.S 


^haPE*  fp 
19,17  Hi£h 
19^7  TaHU' 


.Iijn#  7^ 
ChanE#  It 
19.':  Hish 
1957 


Rtfli 

.sr>.7o 
612  89 
.$07  87 
5A4..$2 
>00  99 
$04.<>9 
!9,,>1 
.M  ,->  70 


Hffh 

73.?'2 
72.4$ 
71.48 
70  88 
70  51 
70  12 
110 
74  81 
88  11 


the  related  gas  pipe  line  ..ilua- 
lion  is  concerned 
Alter  last  year's  franlii  he- 
havinur  of  parliamentarians  in 
connection  with  a.'  C.S.  in¬ 
vestments  in  Canadian  resources 
development  and  b  1  the  Trans 
Canada  Pipe  I.ine,  mote  than 
ordinary  attention  will  now  be 
paid  to  Ottawa  if  it  ever  gels 
I  going  —  helore  the  big  sum.s 

IV  o.  v#iDin# 

187  11  ..  .  .1.769.000  needed  are  forthcoming 

188  06  ....  4.;f:i4.CK>0  $1-  I  IJ  .  I  1 

iRd  7,v  3.744.n<Hi  should  i>oi  have  long  to 

.  ^7()s'(mh1  tuemher.v  of 

nuns  .  3.10:1,000  the  House  to  deviate  themselves 

42  . 

192  so  .  now  that  Weslcoasl  Transmis 

.  .  sion  has  annoiinv-ed  that  it  will 

!  make  application  for  anoihei 
cUit  pipe  title  from  .soiilliein  Alheita 
'4s  h*'  soulhern  RC  and  (he  Norlh 

M,v2il  wpslern  Cniied  Slates 


KAII.S 


ada.  \\o(^.  (lundy  &  (o.  Ltd.,  aggregate  short  positions,  elimin- 

j2.9fil  .347  shares  This  compared  Qairdner  4  Co  Ltd  ,  the  Bank  of  menWG^Iums^ri  2l’3  7L^^^^^ 
jvvith  2.9.56, 449R  shares  on  May  15,  -Montreal.  Dominion  .Securities  „(  22.5  i.ssues.  compared  with  I- 

119.57.  setllemeni  date,  and  was  the  f'orp  ,  Ltd  ,  1..  G.  Beaiibien  &  Co  216  .36.5  shares  of ‘'IS  i.ssue.s  on  Mav 

llarge.st  since  April  15.  1957.  when  Ltd  .  and  l.awson,  Hannalord  l-ld 

l|he  short  position  was  3,071.799  an  issue  of  $911.5(81  twenty  year,,  ‘ _ _ 

shares  The  .tune  14.  19.57.  slioil  5'2  per  cent  serial  debenliires,  oooi>ri,:AK  tikk 

,  interest  was  one-lenlh  ol  one  pci  maluring  19.58-77  al  a  price  ol  ,  Ruhi'Y!  »» 

cent  ol  lolal  shares  lislcd  92  82  On  this  basis  net  cost  «'l  .haTA"*  ,,i  '''4^ umuiiiori  'leJif^mahir 

In  .May,  1931.  when  Ihe  short  borrowing  lo  Ihe  commission  is  sinking  omd  t.vo  p«r  pinirnci  noik  ha>n 

mleresi  was  tiisl  reported  1.5  589  -  6.751  per  cent  Provincial  Sec  '’'j""  i”'" •’“‘-<1  i"‘  mdemptinn.  indm 

■  iiiiensi  «ns  IIISI  .i.ios  i  l"«(  <>iilsl»ndin|  tnlal  lo  143.244  prolonnd 

7(81  shares',  the  comparable  per  i clary  has  given  a  grant  ol  $4.38,  «h»io. 

ventage  was  loiir-lenlhs  of  one  per  ^'9  lor  the  loan  -  - 

sh*w,n,04n'e»st  s.c.  .  ok  bond  quotations 

r.siiiiur  inui  iiii  urniri  s  .sinri  i  (ni'i  tupplird  b*  Walwga,  Slod|all  A  Cn.  l  id 

'ions  :  School  commissioner.s  lor  Shaw  iciu>ini  uuot.onni.  junr  iTth.  issn 

As  of  Hie  .tune  14.  1957,  sellle-.iiiigan  Last,  Quebec,  have  award-  <omp«nr  Bid  A*kfd 

■  men!  dale.  Ihe  lolal  shorl  interest  L-d  lo  L  G  Beaubu*Tt  4  Cie  ,  Ltee.  '’'i' •  b‘-.  JuIv  i.  i%2  «2 

in  odd-lot  dealers'  accounts  w  as  and  F'lorido  Matteaii  an  issue  ol  b  v  oii,  j 
l(»H  890  shares,  compared  with  81,  $4.5.5.(881  Ivveiily-year  .5‘j  per  cent  “  '  '''.  .1 

I  894  share.s  on  ,May  15,  1957.  |. serial  debenlure.s.  maluring  19.58  iv!!'  oi 

The  number  ol  issues  in  which  a  77.  al  a  price  of  98  81  On  this  Van  l'<•o■.l 
shorl  position  was  repoiled  as  ol  basis  net  co.sl  of  borrowing  to  Hie 

.bine  14.  1957.  evcliisive  ol  inld  lol  i  tiiiiiiiissioii  is  8  182  pei  ceiil  ,'v  ui  eiaiin' 

dealers'  short  posilioiis  was  878  graiil  ol  $283  253  181  has  been  given 

compared  w  till  874  on  .May  15,  lor  Hie  loan  by  (be  Proviiii  ial  u'liml  o,'i 

1957  .Secrelarv.  iiii»k>  iiii  y, 

_ _ _  _  _ _  !  iin|>#iiai  4Ml. 

’  tiil  OtI.  I*'' 

VCB.  OF  WATERVILLK  Jup.i#f  iMj*. 

ihfcf  li 

iHj  \'illage  ol  V\  alerv  ille,  Quebec 


Of  cab-''**' 


ttiir  new  investment  opinion  on  this 
l•ompall\  iticliiiles  mformalion  inrlicaliDg 
wliv  the  shares  of  "I'oril  of  (ianada'^ 
appear  allraclive  for  stabllilv  of  income 
and  eapilal  a|)precialion. 

If  rilr  fni  n  ropv. 

McLeod, Young,  Weir  &  Company 


50  King  Street  Wevt 
Toronto 

EMpire  4-0161 


276  St.  Jomev  Street  We»f 
Mcsntreol 
HArbevur  4261 


lonHon 

Kifch«n#r  0(j#h#c 

EHmontoo 


V<in<rot»v#f 

SK#rbrookA 

York 


492.87 
497  69 
8  99 


I  #• 

72,2: 

71, 4.1 
70,26 
69.98 

68  94 

69  12 
1  15 


rif.*# 

7?  18 

71.60 

70.61 
7ft  41 
69  49 
69  7ft 


M.l  75 
14.1  17 
144  .$ft 
14.'>  .VS 
1.9; 
l.-$7  67 
1.19  21 


lot  Vnlitmi 

1.44ft.ftftft 

2.22ft.ft^ 

2.ft.$ft.nftft 

1.97ft.ftftft 

2.ft4ft,Aftft 

2.ftftft.ftftft 


>^4,32  M.V21I  wPslern  I  niied  SIhIas  I  Da  tn 

14.1,14  144.21'  .  ,  .  . 

H2  4ft  14.1.41  biinAk  CRD  frofh  at  thA  mouth 

141  ftl  144  A6 


IRA^^  FVIPIRF  NOIK 

int  Pmpii#  <>>U  l.ld  #d\is 
piiitha«#d  •  fuith#i  Al  OOft  in  ■# 

'  Inc  ,  an  MiCii  nuni  v 

-k..:  Ick.io  ..f  fei  luui  ........  -,1  ■ 


again 


E'DllowinK  fh#«s#  puich 
w  $792,000  »#ri#«  •  ^  ^ 

R  not##  oulid*ndint. 


I  iinflAn  V  E 

?0.1  9 
?ft4  7 
>04  9 
>0.1.2 
201  1 
201.2 


Ontario  Dobrii 4  ii ros 
<o  yipld  .$.17%  and  .$.(fS% 

The  exeellent  seriiritv  of  the  new  issue  of 
Province  of  Ontario  Oehentiires  eomhines 
with  their  attractive  interest  return  to  make 
them  investments  suitable  for  all  investors. 

We  offer  as  principals  — 

Province  of  Ontario 

S%  Debenture* 

Hue  I  Illy  l  .$,  1^64 

Price:  and  interest  to 

yield  about  5.17% 

and 

5%  Debenture* 

due  July  15,  1Q75 

Price:  99.00  and  Interest  to 
yield  about  5.08% 

Denominatinn*  for  both  maturities 
$500  and  $1,000 

circular  setting  forth  the  latest  available 
information  concerning  the  hnanrial  position 
of  the  Province  and  further  detail*  of  this 
issue  will  be  forwarded  upon  request. 

Mail  or  telephone  enquiries  receive 
prompt  attention. 

Wood,  Giindy  &  ('ompany 

-  t 

Toronto  Montreal  Winnipeg  \anroiiver  Halifax 
Saint  John  Quehec  London.  Ont.  Hamilton  Ottawa 
Kirrhener  Regina  F.dmonron  Calgarv  \'irtoria 
l.ondon,  Fing.  Chicago  New  T'ork 


BUSINESS  activity- ‘t-STOC^PRICES 


7—^  1 

1  1 

J  kC-D'  ■■OY  1 

•  .-OO.  i 

1  >9^*,  .9' 

Industry  in  Canada  has  gen¬ 
erally  maintained  its  high  laie 
of  aelivitv  throughout  Ihe  tirst 
six  months,  preliminary  reports 


'hei»  issue  of  $33  1881  fifteen  year,  5 
1-2.  . .00  pp|.  jip,.|3i  dehenlures,  maliir  n  .si»i  uii.  i'.' 
ing  19.58-72  at  a  price  of  %37.  On  C'l'y''’,, '"''f 

....  ^  ,  Palh  P#tiol  .4-.» 

Hus  basis  nel  lost  of  borrowing  to  sa,>phiir  i>if. 

,lhe  village  .s  5  983  per  cent 

'  -  .  -  , ,  J 

VILLAGE  OF  CHAMBORD  |  r.  i  oii 

N'lllage  ot  Cliambord.  (jnebec.  iTii,ii':oi  4> 
has  awarded  lo  I. a  Corp  de  I’rels 
;  de  Quebec  an  i.ssue  ol  $45,ini()  ten 
year.  .5' 2  per  cent  .serial  debeii-  w 

;  lures,  maturing  19.58  87,  al  a  price  - - 

ol  92  82  tbi  Hus  basis  nel  cost  of  ACTIVELY  TRADED  WARRANTS 

hoiKiwiM)^  to  (liA  Milage  1.6  bt»7»i 

,  H  lu»io|  WuvIaOont 

t>AI  LAIll 


RIMOUSKI  SCHOOLS 

.School  cummissiouei  s  lor  town 
ol  Bimouski,  Quebei',  have  award¬ 
ed  lo  a  syndic  ale  comprising  Gai 


on  the 
track  y 


AVERAGE  STOCK  YIELD  „  ,  ,  ^  . 

..  ueaii,  Boulanger,  Ltd  ,  La  Corp.  ( on  Husk,  oi 
Ihe  average  slmk  yield  on  114  ^p  ,,,.p,^  ^p  ,  n„ 

u  >  .1  .i  dividend  paying  .slot  ks  on  the  ,np  pirf  (;,.pnier,  Hiiel  &  Co  ln(  .h„l|.  iCn.M.n ’1 

indicate.  The  boom  has  levelled  Toronto  Slock  Kxchange  as  (om-  I.  G  Reaubien  &  Co,  Ltd. 

piled  by  .Moss,  Lawson  &  Co  Lid  ,  •'i'“t'.  ••uiiiionl.  Inc.,  and  F  lot  ido  1  uniuin 

,  ,  Matteaii  an  issue  of  $825,(88)  <'.t  \i«iihkin  cn 

on  prices  of  .bine  24lh  was  4  9/  ,  .  1  ,  (iimnai  M'n». 

.  twenty  year  .>'2  per  cent  serial  de  ^1,^'.,  < 
per  cent  up  (18  Irom  Ihe  pievi  |,potures.  maturing  19.58-77  at  a  loii'i"  1  lamiim 
oils  week.  price  ol  95  27  On  this  basis  '■ 


off  at  Ihe  plateau  indicated 
earlier  It  now  remains  to  he 
seen  whether  summer  doldrums. 

I  commodity  and  political  uncer- 
tainlies,  and  Ihe  continued 
doubts  concerning  luluie  mone¬ 
tary  policies  can  depress  Ihe 
level  of  acHvilies 
Altogether  we  would  leel  that 
a  certain  slow  down  in  major 
I  developments  ought  to  he  ex¬ 
pected.  if  lor  no  other  reason 
than  that  there  is  Ihe  definite 
hint  that  a  reversal  of  recent  compares  with  4  37  per  cent  las 
monetary  policies  is  to  be  | I'**'  '  > p/' 


The  current  yield  compares  with  cost  of  hot  t  ow  ing  to  the-  commis  n-miIi 
4  97  per  cent  up  08  Irom  Hie  |»re-  6.303  iier  cent.  I  hree  oHiei 

V  ions  week. 


The  correni  yield  coiiipari 


lenders  were  submillecl  lot 
loan  and  ludding  was  keen.  i’"'"' 
giani  ol  $448,55(1  was  given  lor  si'»iiii-o;i'  1  lai 
with  4  97  per  cent  one  iiionHi  ago  Hie  issue  bv  Ihe  Hroviiic  ial  .Seciel  s"i‘  i'"ie»iii>i' 

and  4  .)9  per  cent  in  the  corre  ary  _ 

sponding  week  Iasi  year.  —  Ir*  J* 

The  yield  on  common  slocks  $12,000  FOR  N.Y.  SEAT  lL.Onadlon  V^UOiQilOnS 
was  up  .06  at  4  :t8  per  cent  and  N'ew  5'ork  —  Arrangements  Qp  U.K.  Securifics 

compares  with  4  37  per  cent  last  have 

ol  a 


W  indior 


brought  about. 

There  is  nol  too  much  sense 
in  making  borrowing  arrange 


per  cent  One  month  ago  this  group  from  the  previous  transaction 
showed  a  yield  of  3 '27  per  cent:  Seats  now  are  bid  at  $75.(88), 
last  year  3  37  per  cent.  ottered  at  $83,188). 


INVESTORS’  INDICES 


High 

Low 

High 

Lew 

Juno 

Juno 

May 

Moy 

Year 

- 1«$ 

_ 

—  1»S«-$7  - 

(Dominion  Bureau  of  Stotistics) 

*  13 

8 

30 

23 

Age 

2$$.2 

20S.i 

297.1 

245.8 

95 

Stocks  (Total)  . 

390.8 

290.7 

390.5 

290.0 

284.8 

825  3 

.546.3 

947  5 

7197 

10 

.Machinerv  and  Equipment  . 

88:i.7 

874  0 

8^4  2 

H5.>.  1 

855  8 

1105  9 

827  2 

12,38.1 

925.7 

9 

Pulp  and  Paper  . 

1002  2 

1000  7 

11)06  7 

IIM)9  8 

1 1 .50  9 

2.52  0 

1.54  1 

218  5 

128  4 

2 

f'lour  Milling  . 

i:{8  8 

144  4 

152. 5 

181  1 

188  5 

180  1 

1.52  6 

285.5 

174  4 

5 

Oils  ' Refining!  . 

281  9 

284  2 

285  5 

284  4 

214  9 

191.8 

166  9 

184  6 

149  4 

8 

Textiles  and  Clothing  . 

16;i  5 

1 55  2 

1.59.0 

1  .>8  5 

I  .>8 . ) 

203  5 

1.53  2 

211  0 

171  .3 

14 

Food  and  Allied  Products  . 

210.6 

211  0 

210.8 

209  2 

180  3 

6.50.0 

501  4 

.597.4 

461.2 

10 

Beverages  . 

.5'2.5  9 

516  4 

51 1.2 

518  8 

.545  8 

472.9 

392  5 

5.35.9 

424.5 

15 

Building  Materials  . 

48.5.0 

487.1 

481.1 

477.4 

4-18.8 

215.4 

143.3 

241.9 

1943 

2 

Industrial  Mines  . 

223  4 

222  4 

222  0 

224  5 

215  4 

270.J 

209.0 

315.9 

353.8 

75 

Industrial  . 

309.3 

308.0 

307.5 

307.4 

279.9 

.398  1 

.325  1 

408.2 

3.38.1 

2 

Transportation  . 

406  0 

405.1 

400  1 

.394  4 

.360.3 

1.34  4 

116.8 

133  0 

108  2 

3 

Telephone  . 

108  2 

109.0 

113  4 

112  9 

119  0 

201  2 

16.3  8 

264.8 

189  6 

8 

Power  and  Traction  . 

264  3 

264  8 

261.5 

2.55  5 

205.0 

214.1 

180.0 

219.8 

192.0 

13 

Utilities  Stocks  . 

217.8 

318.4 

219.8 

218.7 

199.9 

275.1 

229  3 

304.7 

255.3 

7 

Bank  Stocks  . 

283  8 

283  2 

282  6 

28.3  8 

2.59.91 

•  Basis 

Average  stock  prices 

19.35-39=100.  Weight  is  given  to 

number 

of  shares  outstanding.  ! 

Last 

revised 

January,  1956. 

‘MINING  STOCKS 

131  8 

116.8 

149.4 

117  8 

28 

Total  . 

128  4 

124  9 

12.3  0 

124  8 

1.3.5  9; 

77  4 

69  8 

82  1 

64  1 

21 

Golds  . 

82  1 

81  2 

76  2 

76  7 

76.7| 

259  7 

221  9 

.300  2 

224  8 

8 

Base  Metal*  . . . . 

_  2.34  4 

224  8 

2.30  3 

2.34  9 

271.5 

i’  (.4s  of  Tiie.sday, 

.bine 

25' 

'  Supplied  by  KIppen 

A  ('< 

Bid 

».  Inc.  1 
Asked 

Brit.  .Aluminium 

8  (Ml 

8  75 

Biili.sh  f’plro 

20  75 

21  50 

|xl)aily  Mirror  . 

90 

1  III 

ourtaulds . 

.3  75 

4  25 

Ford  of  England 

4  0(1 

4  .50 

Hawker  Siddley 

4  5(1 

5  25 

Hud.son  Bay 

31  25 

.32.00 

Imp.  Chemicals  ... 

5.15 

5. 30 

x.Slewards  loyds 

3  25 

4  00 

X— Kx  stock  distribution. 

OIL  &  GAS  PIPELINE  INDEX 

(Kipptn  A  Co.  Inc.) 

Basc-d  on  the  simple  average  ol 
elalive  methods  rellecling  Ihe 


*  Mirnng  stocks  arc  not  included  in  investors*  index. 


Wk  End. 

Prev. 

1 

J'lne  21 

Week 

Aver.l 

(fas  ....  14.3  70 

151.94 

—8.24' 

Oil  .  107.77 

115  87 

—8.10 

PIPE  LINE 

STOCKS 

(Quolation.s  as 

of  June 

^51 

Supplied  by  Kippon  A  Co 

Ine,  1 

Bid 

Asked  i 

Alla.  'I'runk  Line 

,  19.2.5 

20  oo; 

N  O.  .Nal'I.  Gas  . 

.  2150 

22.. 50 

One.  N'al'l  Gas  .. 

.  .30  00 

.31  no 

T-C  Pipe  me 

,  41  7.5 

42.50 

W'estcoast  Trans. 

.  43  00 

43.751 

y\.  man  who  acts  as  his  own  invest- 
nictil  counsel  is  a  little  like  a  man  u  ho 
starls  to  I'liake  a  railroad  trip  by  hand- 
car.  lie  may  keep  on  the  rij;ht  track 
and  he  may  reach  his  destination  but 
he  is  rather  apl  to  j<ct  side-tracked. 

At  best,  his  projjrcss  is  almost  sure  to 
be  slower  than  on  a  rcgtilar  train. 

If  you  want  to  ^o  some  place  finan¬ 
cially,  disetiss  the  matter  v\  ilh  tis.  M’e 
have  had  a  lot  of  experience  in  settinjj 
up  investment  time-tables  for  our  clients. 

I  hat  is  one  reason  why  so  many  of 
them  are  rcachinjJ  their  various  finan¬ 
cial  destinations  on  schedule. 

Nesbitt,  Thomson 

AND  COMPANY,  MMITFO 

St.  J«mA«  StrrAi  MOV'LRFiF,,  Phnne  Harbour  9221 

MONTiirAf.  O' rurr  torovto  ornffA  ramutost  London,  ovt; 

rrrrBENFR  wr«i»nrrr,  4a«K4Too*i  CAiGAlT 

rnnOWTOM  r.  r  Tint  RED  r.r.  VANrorvra  V|rTOB!4  94LVT  ;OH» 
rurnrairTON  yrisrjns  RATirit  BO«TON  VFW  TORK 


^Govirnmint  R»|istir(d) 


MONTREAL  TRUST  COMPANY 
RETIREMENT  SAVINGS  PLAN 


Montreal  Trust 


|{gage  and  lo  have  the  home  tree  an  increase  of  50.2  per  cent  over  management,  and  its  principle! 
I  and  clear,  j  19.5.5.  ,of  operation  in  North  America 

I  Canadian*  owned  W(,42.5  indivi-  ^he  highliehts  of  13.56, 

dual  New  York  Life  policies  at  'tiP  report  says,  is  the  passing  of 
the  close  of  19.56  valued  at  $211  •h'’  *2  billion  mark  in  individual 
million  of  life  insurance  protec-  insurance  sales  —  for  the 
tion.  Total  life  insurance  in  force. T'sl  time  in  the  company's  hi.story. 
including  group  insurance,  al  the!  As  a  measure  of  New  '5’nrk 
end  of  I9.5fi  was  $2.57,9  million  and  •‘•i''*’  and  growth,  life  in- 

rcpre.sented  an  increase  of  71. .5  .surance  in  force  at  the  end  of 
per  cent  over  $1.50  million  in  force  I**-'’*'  amounted  to  $16,646,9.5.5.127 
al  the  end  of  1951.  Canadian  —  ond  total  a.s.sets  were  6, 2,53. ■ 
policy  owners  and  beneficiaries  44.5.262. 

leceived  payments  amounting  lo - 

$66  million  in  1956,  of  which  $2  9  APPOINTS  REPRESENTATIVE 
million  went  to  living  policy  Announcement  is  made  hv 
i.wners,  $2.3  million  to  the  bene-!,,.  ,  .  ^  .  ,  ,  ,  ' 

liciaries  of  lho.se  who  died,  and  '"<i"<''rics.  Inc.  of  Indian 

o\er  $1.4  million  representing  pay-  apolis  of  the  appointment  of  a 
menis  under  accident  and  sickness  Canadian  warehousing  distributor 
protection.  and  representative.  Trade-Way 

^  With  the  newly  released  booklet  Sales,  26  Duke  Street.  Toronto.  2. 
on  its  Canadian  activities  is  the  Ontario,  to  sell  kilchen-Aire  \en- 
annual  report  from  the  Home  tilalors  and  range  hoods  and 
Office  of  New  York  I.ife.  A  ma-  Stewart-.5ire  UK)  fans  and  hoods 
jor  portion  of  this  report  is  devoted  throughout  Canada.  The  entire  line 
lo  the  company's  organization,  its  now  has  CS.A  approval. 
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YOUR 

LIFE  INSURANCE 


Rationing  and  Acquisition  Of 
Capital  Important  to  Economy 


Straight  Life  Insurance  is  beau¬ 
tiful  in  its  simplicity;  it  can  be 
an  Flducalional  Endowment;  it 
can  be  a  Mortgage  Retirement 
Policy:  it  can  be  Straight  Family 
Protection;  or  it  can  he  I’ension 
.\nnuily. 

"5es,"  we  .said  to  young  Mr. 
.Andrew,  “when  they  dumped  their 
parcel  of  goodies  on  your  office 
desk  what  they  were  really  dump¬ 
ing  were  various  types  of  Straight 
Policy  Still  Has  Its  Place  Life  Policies;  or  to  follow  on  from 

the  “.Motel  T"  example,  they  have 
added  the  selfstarter,  they  have 
raised  the  fins  in  the  back,  they^ 
have  put  white  walls  and  sun¬ 
shades.  they  have  air  conditioned 
and  they  have  choked  it  aiitomo- 
lically,  but  it  is  still  the  same 
.Model  T  that  will  get  you  from 
Point  A  lo  F'oinI  B  efficiently  and 
economically,  although  perhaps  it 
doesn't  look  as  graid  or  sound  as 
good  as  .some  ol  the  packages  that 
come  out  today. 


•tpfl  Dean,  internationally  known  of  capital  management  and  shoii.d 
economist  and  author,  said  today  be  the  standard  of  project  selec- 
the  future  growth  and  stability  of  tion. 

the  Canadian  economy  will  he  He  then  went  on  to  exiimine 
profoundly  affected  in  the  aggre  and  evaluate  specitic  vardsticivs 
gate  by  the  skill  and  wisdom  of  investment  worth  such  as  no 
shown  by  the  lop  management  of  cessity  posponability.  pavhack  pc 
Individual  companies  in  manag-  rind,  level  bonk  rate-of  retiirn  and 
ing  the  rationing  and  acquisition  discounted  cash  How  rate  of  re 
of  capital.  .loel  Dean,  president  of  turn,  concluding  that  the  latter  "in 
Joel  Dean  Associates.  Hastings  hnih  its  variants  has  characteris 
staled  this  ijcs  callable  of  producing  a  more 

. .  ,.,.,1  correct  measurement 

employed 

than  do  rival  yardsticks.'' 

In  applying  Ihese^  yardsticks  to 
r.  Dean  said 
there  were  two  aspects  to  consid 
economic  dimensions  ol , 
the  project  lo  he  measured  and 
the  concepts  of  measurement  to  he 
applied  to  these  dimensions. 

The  economic  dimensions  of  a 
proievt  can  usually  he  measured 
mainly  with  capital  with  a  fair  degree  of  accuracy  hut 
s  four  phases  of  in  any  prnieci  there  are  a  number 
of  project  ol  risks  and  imponderable  bene- 
and  selection,  fits  involved  that  call  tor  a  high 
end  follew  through  He  emphasi/-  order  of  judgment.  “If  excessive- 
ed  that  the  raie-nf  return  on  (a  weight  is  given  lo  these  imponder-  ' 
pita!  employed  should  play  a  dom  ahles,”  .Mr.  Dean  warned.  '  Iherei 
tnant  rote  in  each  of  these  aspects  is  danger  that  rate  of  return  la  " 


evp:ryi)AY  PRonuEMS 
DISCUSSED  AND  ANSWERED 


on-Hudson.  New  5  ork 

s«eek  in  an  address  lo  the  annual  realistic  and 
Conference  of  the  .Society  of  In-  of  the  return  of  capital 
dustrial  and  t'nsi  .Accountants  of 

Canada  in  Banff.  ‘  .Moreover,"  he  ,,,  . . . 

added,  “linking  capital  expend!-  capital  proposals.  <11 
fures  more  accurately  to  cosi-of- 
capital  will  make  more  elfeclive  p,._(hc 
the  efforts  of  monetary  aiilhori- 
lies  tn  control  investment  outlays 
by  manipulating  capital  costs." 

Speaking  on  “Measurement  of  j 
Return  on  Capital  Employed",  Mr 
Dean  dealt 
rationing  and  it 
foresight,  measurement 
worth.  screening 


I  A  oung  .Alister  .Andrew,  gels  lo-  I’olicy  for  $1(1. ihh).  .A  young  man 

gether  with  us  from  lime  to  lime  would  ajiply  for  this  policy,  and 

and  we  must  say  that  the  suh-' pay  an  annual  premium  of  $2I)<). 

jpcts  he  discusses  are  many  and  The  insuring  company  would  guar- 

varied.  hill  never  do  we  part  from  .•uilee  to  jniy  $lli,(l(HI  to  his  hene- 

him  without  having  learned  some  liciary  it  lie  died  at  any  lime 

great  truth.  alter  payment  of  the  first  pre- 

.Some  of  the  subjects  have  been  iniiim,  and  piinided  he  had  kept 

"The  need  for  skinny  wrestlers  paying  his  $2l)(l  per  year. 

on  17"  T\'  screens  ";  “Was  the  I'rom  the  third  year  on  his  con- 

recent  heat  wave  the  last  oflicial  tract  would  have  cash  values. 

ad  ol  the  Liberal  (Jovernmenl  ’  vvliich  iii.uiy  Whole  Life  Policy- 

'Does  the  popularity  of  shrunken  holders  regtird  as  their  personal 

heads  have  any  socitil  signili-  s.-ivings  jiccounts.  II  he  were  un- 

cance'.’''  lortiinale  enough  lo  die  say  10 

He  called  us  up  Hie  oilier  day  yctirs  alter  taking  out  the  policy,  M.  C.  Colitis.  R.L.A,.  Toronto. 

land  asked  “What  has  happened  to  he  would  have  paid  in  $2IMI  to  the  was  elected  president  of  the  So- 

the  .Straight  Life  Insurance  lile  insurance  com|)any.  who  would  ciety  of  Industrial  and  Cost  .Ac- 

f’olicy?'’  We  were  just  jireiiaring  return  that  .$-2000  to  his  estate  or  countanls  of  Canada  al  its  annual 

that  to  throw  that  old  three  letter  word  heirs,  and  pul  .$ll(MMi  with  it,  lo  conference  being  held  at  Banff 

al  him  “WHA','’  when  the  follow-  lu'ing  the  amount  up  lo  the  guar-  .(one  24  to  26. 

®  ",  ing  torrent  spilled' I ro  mihe  end  ol  .iiilecd  $I0.(I(HI  on  the  contract.  Mr.  Coiilts  a.ssurnes  leadership 

■'mi  the  phone:  “I  must  he  a  good  According  lo  the  current  mor-  „f  |he  Canadian  Society  which  is 

prospect  for  lile  insurance  "  (he  H'lily  table,  he  1ms  6,1  chances  of  affiliated  with  ten  provincial  .scK-ie- 

wenl  on',  “because  two  salesmen  h'"  "f  survivin','  lo  age  6.5.  al  (lies  comprising  5.8IKI  members 

have  called  on  me  in  the  last  which  lime  he  will  probably  wish  .,^,,1  29  chapters.  j 

Ihirlv  six  hours,  and  they  have  I"  ■'-^'"1'  "urk  —  or,  at  letist.  not  He  will  head  a  varied  program' 

hlerallv  dumped  their  brief  cases  as  hard  as  he  has  been  -  of  educational  acliv  it ies,  c  h  i  e  f 

in  mv  office  Hoor  and  (icsk  and  i”  w  hidi  ev  ent  he  itrolmhlv  will  among  w  hii  h  is  the  adminisli  ation 
in  mv  oiiite  iiooi  aiui  iksk.  and  1  .  '  ,  ,  |)v  lecture  and  correspondence,  in 

I  <an  tell  you  that  many  were  "'^1'  continue  paying  his  „j|i,  22  universities 

these  brief  cases,  except  "  <and  •‘i'26<t  per  year.  ,AI  that  lime  he  ap|-„ss  Canada,  of  a  tour-year  ac- 

the  goodies  that  spilled  out  of  could  (  oiiiinue  to  he  insured  for  count anev  cour.se  leading  to  the 

,1  here  he  paused  for  dramatic  57.64(1.  which  amount  vv  ill  be  paid  <legree  R, LA.  '  1  egi.slered  industrial 

elfeci'  “neither  of  the  agents  vvhen  death  does  occur,  or  he  <  an  a<  loiintanl  1,  e  sot  le  y 

eiieii-  10  lull  I  01  me  a,i  iii.  ■  sponsors  executive  develop- 

are  showed  me  a  Straight  Lile  Policy."  bring  the  policy  in  lo  the  insurance  coiir.ses  in  various  centres. 

“They  showed  me  Reducing  company  and  sell  it  back  for  continuing  research  in  accounlan- 

Term  for  mv  mortgage:  thev  ■$•’.470.  cv ,  regulai  meetings  through  its 

showed  me  Increasing  Cash  A'aliic'  •:*  chapters  and  publishes  the  month- 

,  .  ,  ,  Iv  journal  (  ost  and  .Manage- 

for  my  pension;  they  showed  me  ;5:,.vears.  in  which  n.enl. 

Short  Term  Endow  inent  to  edir  . .  I  he  lollovving  were  also  elected 

(atp  mv  cnildron:  and  llirv  sliouod  to  oMiif*: 

me  .Short  Term  Policies  to  insure  '''''  accumu-  Yice  presidents:  T.  K  Milne 

mv  insiirahilitv.  F’rices  ranged  lated  hetiveen  $2.500  and  $.5(KMI  in  aj<-'m'tant  tomptioller.  (.real  West 

~  ,  Lite  Assiiiance  ( o..  Winnipeg:  1. 

mmial  meeting  of  trom  .$5  a  $10oo  to  $.>.5  a  thousand—  div  idends  testimatedi  which  will  \  Kennedy,  managing  director, 

.ociation  of  Actu-  and  oh  yes.  1  almost  forgot- they  p  annual  premium  of  Pnt'iHc  Coast  Pipe  Co..  A  ancou- 

Ontario,  C.  G.  showed  me  a  One  Pa.vnienl  Life  i,  U.  H.  Greenhough.  seiielary- 

actuaiy  of  Ihe  ,^3,  „.as  $4(i(i  a  $1(1(10.  They  had  tifasurer  and  director,  Reid  F’ress 

le,  was  elected  necreasing  'I'erm  Riders  and  In-  entire  Lirriited.  Hamilton, 

ing  N  D  (.  amp-  .  .  ■  ,  ,,  Honorarv  treasurer-  A\ .  W.  B. 

It  and  actuary  of  ^''Pmiom  Riders:  there  '-'ash  amount  in  a  lump  .sum  al  6.-v,  n„<ison.  Mc.Mackin  It  Co... 

were  pat  kages  and  programmes  he  l  an  reque.st  ihal  Ihe  insurance  Mom-ton,  .N.B  .  and  .secretary-j 
actuary.  .Alanii-  of  every  shape,  size  and  des.-rip-  company  pav  him  a  Life  Annuity  .U  Allan.  Hamil- 

IS  elected  secret-  lion,  but  alas  —  there  was  no  ,  ,  ...  I 

itz.  actuary.  Mu-  .STRAIGHT  LIFE,"  - - - ^  — _ 


'  .lohn  C  Dale,  president  and  gen¬ 
eral  manager  ol  Canadian  I  tilities. 
Ltd.  l-.dnionlon.  who  was  elected 
president  of  Ihe  Canadian  Elec- 
lri(-al  .Association  al  its  annual 
meeting  in  Aliirray  Bay,  Quebec. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


Branch 


BANK  OF  CANADA 


Weekly  statement  of  the  Rank  of  (  anaria  as  al  .bine  19,  1957  shows  measurements  to  ne  economicaii.v 
total  as.sets  $6, 769. ,551  higher  than  previous  week  at  $2.561 .642. 552.  In-  '■f''li.sli<-  must  be  made  on  an  allei 
vestments  are  shown  $6, 626. .594  higher  Holdings  of  .sterling  and  I 

Funds  were  $1.46,5.61(1  higher,  while  oilier  assets  were  $66,172  higher  /in  ^ 

Deposits  were  $4, 767. .506  lower  Cirtiilation  was  $756,765  lowci-,  while  Not  I  Rcseorch  CounCll 

other  liabihites  were  $12,646,264  higher.  Awards  18  Fellowships 

In  comparison  with  cot  responding  week  ol  last  year  total  assets  'i  he  National  Research  Council 
were  $74. ,596. 70.5  higher,  while  other  liabilities  were  .$.51,714,813  higher,  of  Canada  has  awarded  16  Aledical 
Circulation  was  $46.796  062  higher  than  same  period  la.st  year  and  Research  F'ellowshlps  for  the  year 
deposits  are  shown  $6.0|4,669  higher.  :  1957-56.  Total  value  of  Ihe  Awards 

Comparative  figures  herewith  is  $49,2(hi  plus  travelling 

ASSETS—  J«n*  |sziM7  jiin.  iv/i!i,v7  cp  I  wk  Cp  i,««i  Tr  lovvances  when  required 

.-All  F'ellowship  holders 
ssvnvv  medical  giaduates  who  will  en- 
zTi,902  gage  in  resc.Trrh  in  the  medical 
1  i,i:.<M7  scieni-es.  F'ilteen  of  the  awards 
will  hr  held  in  Canadian  univer- 
sni-.o.nfn  sitie.s.  three  in  Ihe  I  nited  .Stales, 
and  one  in  Italy. 


I  •'Vt  (.-  s  F'!!"!' 
CvirrpnriPs 


Tout 


lyv  lsime.ms— 

Treksun-  B’lLv 
G-”  Ssrj  '2  A'rs  ' 
Co”  Sees  'Loni  Fer'p' 
?•!.«  r*(’  Ind  n«'  Bk 

nth.r  6pr« 


LIABILIIIES- 
Cipi'jl  PJ'!)  fp 
P**t  Fu.'!'! 

Vo'?.»  Ip  Cirryljtl' 

DEPOSITS 
CrO'-*  Cltvdf 
Ct-ir  Blr.ks 
O.kkr 


Mr.  Moggeridge  does  have  a  point 

Although  hi.s  mode  of  transfiortation  loa'-ms 
something  lo  be  desired  by  .some  fieople,  Mr. 
Moggeridge  prefers  it  for  one  reason.  He  saves 
time  while  motorist.s  are  snarled  in  traffic  jams. 
And  saving  time  is  imjiortant  in  today's  fa.st- 
moving  business  world.  'J'hat's  why  we  installed 
a  special  telephone  in  oiir  Head  Office.  With  it 
we  ean  dial  any  number  in  New  York  Tity, 
just  as  simply  a.s  vou  dial  your  own  phone. 
This  speeial  telephone  is  one  of  our  many 
services  designed  to  help  I  he  Canadian  bti.siness- 
man  do  business  better  and  faster.  To  obtain 
fast  and  courteous  service  contact  your  local 
Imperial  Rank  Manager  ...  he  i.s  there  to 
serve  you. 


Cur? 

Al* 


I  HE  IP*>7  FrT)rr;»l  marl^  provision  for  fhf  srif-f mployed 

to  cnioy  certain  income  tax  exemptions  on  money  set  asiide  to 
hiiilH  a  retirement  fund. 

Montreal  I  rust  ('aim|)aiiy  now  oflers  a  Retirement  Savings  Plan  that 
lakes  lull  advantage  of  this  voncesMon  with  important  features  of 
cv'nvenieiue  and  flexihilit v. 


siemners  may  conirihiilc  anniiallv-  up  to  10%  of  earned  ineome 
to  a  Renremeni  hind  -maximum  $2,50<i — and  deduct  this  sura 
from  taxable  ineonir. 


but  a  Star  In  the  Income  Tax  League 


A*  a  shortstop,  he  has  shortroinmgs.  Rut  as  an  income  tax  exemption, 
he  rates  the  top  hgme. 

Trouble  is.  tliai  top  ligiiie  doesn  1  hroiii  to  p.iv  lot  Ins  iipker|i.  II  vou  le 
a  patent,  >011  ate  well  awaic  ol  iliai. 

Renehnal  knows  that  am  lainilx  man  inav  meet  1  imes  when  v  ash  is  .short. 
1  hat  .s  w  hv  Rcnchi  lal  is  m  liiisincss  ...  to  help  inert  cmcigciu  \  tamily 
needs  with  a  small  loan  sriv  k  c  that  s  .sound  and  stiaiglnloi  waid  .  .  . 
and  thcie  when  needed. 

1  he  Renchi  lal  f  inaiit  e  .Svsictn  helps  keep  laniilies  linu  lioning  o\  ri  the 
right  spots  .  .  .  with  alwavs  the  thought  m  nniid  that: 


Montreal  I  rust  (loinp.oiy  is  ni.tking  .ivail.ihle  full  information 
regarding  the  I’lan  through  everx  hiamli  ol  The  Roxal  Rank  of  Canada. 
Regular  de|)osns  ihioughoiil  the  vear  al  any  hratn  h  of  The 
Royal  Rank  ol  (.anada  piovide  a  v-onvement  method  of  saving,  and 
nia)  he  used  lor  oilu  i  pm  poses,  until  you  have  determined  the  amount 
of  your  eaincd  iinoiiie.  I'o  obtain  a  lax  vicdit,  you  instruct  the 
Rank,  within  sixiv  davs  alter  the  xear  end,  the  amounf  you  wish 
Iran.sferred  to  Monlreal  I'riisl  (annpany  Retirement  .Savings  Plao. 

N  ou  mav  obtain  a  hoo  I  let  giving  full  information  ahoiif  onr  new 
Retirement  Saving.s  Plan  at  an)  branch  of  The  Royal  Bank  of  Canada. 


inance 


>  #  nrnriitul  \\  DrI. 

MORI  THAN  1000  OFFICIS  IN  THI  UNITED  STATES,  CANADA,  HAWAII  AND  ALASKA 


Bp''TFif  iAi  Li\a\(f  (io.dE  (Ian AD 
Hiad  Office  2HIfJ  ^oiige  Street.  l  oronto 


let 


Roadbuilding  Expenditures  To 
Reach  Peak  of  $861  Million 


ABOUT  YOUR 

Fi/v  6s  Casualty 

INSURANCE 


$TELCO  SALES 
APPOINTMENT 


THF  FINAVriAL  TIMES  .n'VF:  ?(;,  19, V, 


By  Doujr.  West  on 


otiaua  Caiiariiflii  roarlhiiilrl-  inrnls  sppnl  a  total  nl  I  .S  crnls  . 

Inf  ovppnHitiitp^  atp  pxppttpd  to  for  roarls  and  sirppts  for  rach  I 
rparh  an  all  limp  hich  this  yrar  mi|p  IravpIlprI  hy  motor  \phi(|p9 
of  TSfil  million,  hpllrr  than  2(1  ppr-  This  inerpaspH  In  I  S  ppnls  in  Ift.ifi 
ppm  more  than  last  yrar.  Road  pxppndillirps  for  mnlor  \p 

•Vrordinf  In  a  .siif.py  of  road  hicips  iPCistPiPd,  hovvpvpr,  .shnvvpd 
and  stippl  hiidcpis  aornss  Canada,  an  inerrasp  from  $12fi  in  Ift.sn  to 
madp  hv  I  he  Canadian  Good  Rnari.s  ?d*’”  in  lO.ifi, 

l"'-.nriatinn,  prn\  incial  nn\prn  I'ivory  covpi  nmrni.  wlipllipr  at  _  _  _  _ _  .  _ _ _ _ _ _  _  .'I 

.mcni  hiidsrU  accoiinl  for  $(104  mil-  Ihp  provincial  nr  local  IpvpI,  laces 

hnn  of  ifiP  Pvppplpd  pxppndiliiips  Ihis  increasinc  prpssiirp  of  traffic  ChufcheS,  by  Ond  Large,  Af®  InodeqUOfcly  PfO- 
Thr,  IS  an  increasp  of  24  per  cpnl  on  i|s  roads  and  sirppis.  Given  ku  r:««  I 

pvrr  last  year  continiipd  pconomii'  srnvvih,  Cana  Nctcd  by  Pirc  Insurance  —  Other  Classes 

The  fpdPial  covernmeni  is  ex  dians  cannot  look  toward  any  ame  '  of  Coverage  NeCCSSOry 

ppclpd  to  spend  S7I  million  Ihis  n-i,  ■  .  u  v,  a  a  k  .k 

|„  |3j,|  The  concpstinn  is  especially  pm  T  herp  is  one  lire  every  chiireh  considered  hy  the  congresalion  of 

.municipal  governments  are  ex-  in  urban  areas  member  likes  to  .see — it  s  eon-  church 

peeled  In  spend  «Ifi7  million  an  '•ehicles  liav  piled  lUo*  1,.  diilv.’'  the  lederalion 

,  u  Kiilii%n  ini  p*;  \Nilh  -^inrird  B  p!i\ilr£r  lo  stflit  it—- 

increase  nl  9  per  cent  over  Iasi  ,  ,  savs.  "of  Ihp  rpsponsihle  ntfieials 

ypar  hi, lion  in  1. 1.1.1.  .vll  l.vpe-  ol  au-  ihal  is  the  burning  of  the  mort-  ,  '  u  .  .u 

•  tnmoiivp  vehicles  in  Ontario  ira  nl  each  congregation  In  .see  that 

Oniai  io  IS  ihp  largest  roaribtiild-  veiled  H  8  billion  miles.  Quebec-  sasc-  I’niorlunalely.  at  limes  it  ai|  (-hurch  buildings  and  eqiiip- 

^7  country,  with  were  the  second  largest  users  .seems  that  the  number  ol  church  meni  of  the  congregation  are  ade- 

ps  unalPrt  expefodiliii  es  nl  S2.f(i  ,,1  the  automotive  vehicle,  travel-  1  ,1,  u  ,  niialelv  nroleilpd  hv  insurance  In 

million  in  lfCi7.  It  is  lollovved  by  ,4  ,  billion  miles.  "'""►'cr  of  '1'iatel.v  piolevled  bv  insuianvc.  In 

Qiiebrc  with  a  budget  of  MIO  mii-  y,  subslamial  backlog  ol  road  mortgage  burning  ceremonies:  and  ’''Tics  ol  llucliialing  or  Increasing  . 

bon  1  hrsp  expenditures  represenl  needs  exists  and  it  is  conceded  equall.v  distressing  is  Ibr  fai  l  that  '  sines,  it  is  particularly  desirable 


Montreal  Trust  Provides 
Self-Employed  Pension  Plan 


-an  inrirasr  respectively  ol  .to  and  generally  that  long  range  programs  too  lew  congregations  carrv  inlormalion  be  secured  Irom 

'Vrw  KrnLu,7L 1-  ,  8'e  an  indispensable  requirement  insiiram  e  or  ,hrir  ^'''n'lcnl- 

(nr>-r3  r  n  ^  i"^  IP  aigesi  („,-  [br  most  elleclive  use  o  lie  j  ^  building  to  take  care  of  *'  necessarv.  as  to  thp  cost  ol 

<nr»rp%p  in  riinrnt  rxprnHil iirrv  s  Hollar  This  s?mr  nrrd  nutioinc  in  iflkr  nf  • 

piei  last  rear,  with  a  budget  .77  Ui'is  in  'the  case  of  urban  street  such  losses  replacement  of  the  church  hiiild- 

pct-renl  greater  redevelopment  The  Canadian  rer  ord  of  |„-p  ings  and  contents,  and  In  maintain 

It  scorns  appatepl  how  ev  ei  .  t bat  y  milestonp  in  the  planned  ap  nf  churches  prpshvlerips  (’fcordancp  with  sueh 

-vpnndi-  pvnach  to  road  dev  elopment  v,  as  not  good  ’  Eires  ' 

litres,  the  road  building  programs  ibc  receni  surv  ey  of  the  (tnlarin  -  r  u  i  ^ 

lag  behind  the  rale  ol  inrieasp  in  pieparlmenl  nf  Highways  forecast-  average  ,’00  a  year,  and  the  pstim 

the  aulnmohile  pop'iialion  Rnlh  jnr,  |bp  prnv  inep  s  needs  (or  the  aled  annual  amount  ol  loss  at  eiir  important  as  fire  insiirani  p 

rural  anrf  urban  roads  e;pe(-iallv'  next  ^0  years  rent  values  is  set  at  S*’ non  ooo  coverage  is--and  we  would  hayard 

the  tatlpi  are  hei  nming  sleadilv  -niP  depariincnl  undertook  the  |,ewis  7  \  ineenl  '’eneral  man-  ^  Suess  and  sav  that  this  type  of 

more  congested  Motor  vehicle  re  ,|„Hy  of  Hie  King  s  Higliwav  sys  ,  National  Board  ol  Eire  greater  to  a  pongregation 

ri-tration  has  been  going  up  stead  lom  onlv  It  found  that  the  plan  ^^"onai  Koaitl  ol  pup  “  .. 

!b  since  lOlT  |n  1040  there  were  n'd  development  of  this  system  '  nderwriters.  strongly  urges  that  "lan  anv  other-lhere  are  other 

million  motor  v  eim  |es  In  the  p,  the  next  ’O  years  would  cost  all  ehiirehes  studv-  the  phvsieal  'VP''*  coverage  which  every  con 

eu.rient  vear  this  figure  will  be  p  cents  per  v  ehiele  mile  This  plant  and  operalion  nf  their  r  hiireh 

rioi|h!cft  to  at  leas'  t  4  mill'on  ( ompares  w  ith  an  actual  rosi  of  p^ev  pnt  potential  fires  sider  and  take  action  to  secure. 

In  104k  there  were  Ilk  autonio  cents  per  vehicle  mile  during  „  ^ot  often  rrali/ed  that  a 

j,lrV'eV"h^ghw"'i  "'f!v''  19M  ^h"!  '”nc7am''  ’viel^’^os^  '  M'h'iiiEh  the'  average  pe,  son  ' ''  '’mployer.  Ministers, 

nuffhet  had  inn  eased  to  Ik  Now,  total  *$78  per  vehicle  annit  "'ould  prohahiv  assume.'  one  in  'Peretaries  and  caretakers  are 

this  .'onrentraiion  on  the  nation  s  compared  with  $48  in  the  siirancP  authority  states.  that  a  employees  and  the  con- 

highways  has  giown  'i'  pp^;,  church  is  relatively  safe  from  tire  ff'Ca'inn  should  take  .steps  to  be 

vi'ai"'  siir  aced  ig  i  provim  e  is  extending  if  8  because  nf  the  absent  e  nf  any  against  any  legal  liabil 

4nollier  latter  that  lias  been  manufacturing  process,  there  have.  '"I"'''''  "'"'►i 

hindering  gov  ernmen;  roadbuild-  -  7'''*nadian  Good  Re  ids  \sse  recent  years,  been  a  great  PIn.M'es  experienced  in  the  per- 
tng  agent  IPS  IS  the  diluted  v  alue  ^  ',,,3,'  ,‘|,c  „priv  number  t,l  large  t  hurch  fires."  Icrmance  of  their  regular  duties 

el  raw  ,ua77i-ll  anTrh^  T'"  illustrates  that,  with  proper  ce-  "The  type  of  t  onsiructien.  with  '  "'"'islnr  may  use  his  own  car 
roadhuildin'' and  m  uni'7iaiic<- h  iv'e  '''^'1’"’^"'  "'bitb  ceilings  and  ei.en  areas.  '  P^'''"''"i«f'cr  of  his  duties 


*eriouslv  ,  ul  into  butigeis  '  roads  can  he  made  to  keep  |uice  p|,,e  Engineering  says  '  pi  emotes  hufl-  "  ^ •hP'  ''  arrange- 

In  lu.'vti  all  Ganadian  govern  ^-''^lewTr  ^cesr^  The  ^planned^  a7  '  ^P'^  spread  nf  fire  and  t  re-  ba,'  lor  its  use.  thp  t  on- 

p'roac'h*'' indit  ales  a  subslamial  ates  extingiiishmenl  problems  tor  should  he  protected  by 

t  t  onomv  vv  ilhoiil  sat  rifii  ing  the  the  lire  deparlmeni  The  main  I'abilitv-  insurance 

efficient  y  of  roadhuilding  pro-  tenanpe  of  the  healing  and  eloe-  "  possible  lawsuit 

grams  ,,-lca|  systems  is  a  problem  com  against  the  cbitreh  arising  out  nf 

The  rale  of  h'^'ray  ^  plit  aled  hv  the  fact  that  the  sys  a  claim  for  damages  involving  the 

rose  maleriall.v  dining  the  .veai  \i. 

I'he  Ganadian  (iood  Roads  Assn  lems  are  expetled  to  nperatp  iin-  Minister 

ciation  calculates  that  8  7  persons  der  very  heavy  loads  for  short  *  hiirehes  have  been  robbed  and 
were  killed  during  10.78  for  every  periods  Eire  and  damage  losses  nccasinnally  one  reads  of  a  church 
tun  million  vehicle  miles  travelled.  ,ccc,-|  bchlning  arr  high  beiaiise  ""''■'al  abstonding  vvilh  tiinds, 
GanX"r  "  """"  the  tpHest  f^^^herv  ap^  ,a|p  burglary  insur 

tive  travelled  0.018  miles  during  structure  in  the  vicinity  and  may  ante  and  fidelity  bonds  are  rr 
10.78,  eompared  with  8.874  in  10.7.7  he  inadequately  prnleeted  commended  against  these  contin 

■  Arsonists  frpquenlly  attack  Cnncies.  Stained  glass  windows 
Elliott  New  President  churches  hetause  of  accessibility.  "''aV  ^p  broken  and  from  time  to 
i)  do  writers*  Lobs  infrequent  tM-ciipam  v  and  their  '''Mr  members  of  the  congrega 
J  unaerwrire  S  •  menlul  quirks.  Discovery  of''""  donate  communion  sets  nr 

f  .;v/c.i,ie.-  \v  Toronto.  -  .Suuile.v'  M  '7''"'.'.  «  '"r  is  delayed  be<  .nise  ol  lack  ""i  ks  ol  Hue  art  to  the  cbiirt  h 

II  eicctev  |  I'-., I-,  -,1  "  complete  detection  sv.slem  These  van  be  protected  under  a 

(  fills  linil  >^v  8  \\  writeis  I.alioralories  ol  (  aiiada  .if  , 

■'  ■  \^7V  liie  l'""id  "I  dii-M'"-'-’'  Ul.•ellUg  and  llie  'loruially  uiKH'cupied  vi.n  I'lole  glass  |.ob,,v  aud  a  line  arts 

vhivli  was  held  lollovviiig  the  re-dilioii  The  lit  e  depart  lueiit  is  li.iiu  ixdivv. 

(.(111  iiiiiiiuil  iiiccl  in;7.  Ml.  l‘.lli(*tl  [MTctl  by  Ibc.vf  kicUns.’  'I  licit'  hi>  ollici  l>i»(*s  of  t  ()\  ei - 

^  is  (  'iiiiiulMii  in  fi  11  l:  (*  r  t»l  Uu'  hIik  Ii  iiic  aviiilnblt"  aiul  t  ci 

llltll  Kill  I'lioeiiix  ol  Hanford  liisuran.  e  l.  ,,  ,.  uisuraiK  i  it  |s  pointed  oul  lauil.v  they  stiould  all  be  looked 

^  i  VN\\'a\  (hii  rr...  n,7‘' blsm^nrVo'''  '  '  ""  mm  «nd  vareful  consideral.on  giv 

--7  \  ■  ,1  1  1  ..1  '  ()(  ibe  \ari(Miv  rn  to  ihrni  in  nirlci  that  ihr  ( on 

^  \/v:  A  ^  !•  nsl  pTncI  .vci  onrl  \  n  <  pM-sifB  nl  s  ,  i  i  .  u  •  . 


SPEED  SERVICE 
INCREASE  PROFITSI 

with 

BILL  Mobile 
Telephone  Service 


Lylt  H.  Oocring 

Lee  T.  4’iaig.  \'ice-l’resideiil. 
The  Steel  I'omtiany  ol  Canada, 
Limited  —  Hamilton,  announces 
Ihe  appointment  nt  l.yle  II.  Dner- 
ing  to  Ihp  post  of  Assistant  Gon- 
pral  Salps  Managrr.  F'inishing 
.Mill  Producls  with  hpadqiiarlers  at 
Ihp  Company's  Gpnpial  OlticPs  in 
Hamilton. 

Mr.  Dopring  is  well  ki.own  in 
the  hardwarp  and  sippl  industries 
arrnss  Canada,  having  hppn  as- 
sorial,'d  with  thpsp  indiistrips  (nr 
a  niimhpr  ol  ypars 

Hp  is  at  prpsrnt  a  Dirrilor  nf 
thp  Hamilton  Ghambpr  nl  Com 
mprcp:  Chairman.  Pnblir  Rpla- 
tions  GommitlPP,  Ganadian  Manii- 
facturprs  Association:  and  \'icp- 
Presirirnl  —  Hamilton  Wpniworih 
Advisory  Board,  (anadian  \a 
lional  Insiitiitp  for  thp  Blind 

Pig  Iron  and  Steel 
Production  Higher 

Ottawa  —  Production  of  pig 
iron  in  , March  rosp  in  .74.7.710  Ions 
tiom  202.842  a  ypar  parlipf,  bring¬ 
ing  .lanuai y-.March  output  to  072. 
747  Ions  Irom  848.187  in  I0.7fi's  likp 
period.  DB.S  reports  Month's  steel 
oiilpiil  climbed  to  47,7.148  tons  liom 
440.72.7.  ingots  lising  to  487,801 
Ions  form  428.720  and  tastings  to 
11.2.7.7  tons  Irom  ll  lMt.7 

.'steel  production  lor  qiiailer  in 
errased  to  1. 788. Rio  Ions  from  1. 
27.7,087  in  last  year  s  lirsi  qiiarlPi . 
ingots  increasing  to  1.777.788  ions 
from  1.248.174  and  i  asttngs  to  77. 
0.77  Ions  Irom  28.880. 


yur 


I  A  I'plirrmpnl  savings  plan  for 
the  self-employed  is  announced 
this  week  bv  Ihe  Montreal  Trust 
Go.  The  gov  ernment -approv  ed  plan 
has  been  developed  as  a  result  ol 
ipcml  amendments  to  the  Income 
Tax  .Act  which  allow  a  degree  ol 
exemption  for  reliremeni  savings. 

The  amendments  provided  that 
individuals  can,  save  lor  relire- 
ment.  tax  exempt,  up  to  lo  pt'i- 
ceni  ol  earned  income  to  a  maxi¬ 
mum  ol  $2.-700  a  year,  They  also 
provide  lor  additional  reliremeni 
sav  ings  by  those  who  are  mt'in- 
bers  of  a  registeerd  pension  plan 
esiablished  by  an  employer. 

In  these  cases.  exem|)liun  is 
allowtHi  lor  the  lesser  ol  10  percenl 
ul  eat  tied  income  or  $l,.700  less  the 
amiiiinl  conli  ibiited  to  the  emplo.v - 
(‘I  S  plan. 

I'he  .Mtinireal  TriisGs  plan  |>io- 
V  ides  tor  lax  exempt  savings  under 
Ihr  Alt  with  several  special 
lealnies.  For  one  thing,  pailiei 
pants  in  Ihe  plan  can  decide  each 
vear  the  proportion  of  their  ton 
Irihiilions  whith  are  lo  he  invested 
in  fixed  interest  seeinilies  and  the 
proportion  to  be  invested  in 
equities. 

Eoi  another.  Ihe  Vlnnlieal  'I'riisl's 
plan  piovides  tor  a  switch  in  Ihe 
seriirilies  held  in  Ihe  years  ahead. 
This  is  in  recognition  that  a  young 

Canadian  Campanies 
Amang  Warld's  Largest 

New  A'ork  —  ."^ev  en  Ganadia.i 
corporations  are  included  among 
the  names  nf  Ihe  world's  100  larg 
esi  industrial  concerns  in  a  list  ex 
eluding  G  .S  campanies.  compiled 
by  Enrtiine  .Magazine. 

Thev  are  .Miiminiim  Ltd  .  2'2nd 
in  the  list.  International  .Nickel, 
27lh;  Massev  -  llariis  -  Eergiison, 
72nd.  Hiram  Walker-liooderham 
Worts,  .77rd;  .Steel  ol  Canada 
.77lh:  (anadian  Breweries,  82n(i. 
and  ;Mac.Millan  A.  Bloedel  8t!lh. 

The  lop  10  are  Koval  Dulcli- 
Shell.  (onliiilled  by  Britain  and 
Holland;  f  nilever.  also  an  Anglo 
Dutch  Kiniein:  Imperial  Tobacco, 
British  relroletim  and  Imperial 
Ghemii  al  Industries,  all  Bi  ilisn. 
Nestle.  Sw  iss;  Dunlop  Riihbei  . 
British.  Mannesmann,  (ieiman. 
Haw  ker  Siddelev .  Ri  ilish,  and 
Eriedrieh  Kinpp.  (ierman. 


Provides 

,  Wolloce,  Barnts  Co. 

Pension  Plan  '*'*’*^  wallarp  Rames  rompany 

_  Lid.  of  Hamilton.  Canadian  imb 

|j  ...  .  .  .  -sidiarv  of  Assoeiated  .Spring  G nr 

man  would  prohahiv  want  lo  invest 

principally  in  eqiii'lies  during  his  boralion,  Bristol.  Conn.,  plans  to 
more  active  years  and  then  switch  build  a  new  branch  plant  in  Mont 
to  more  fixed  interest  seenrilies  a.s  real,  in  Ihe  Roinle  Glairr  industrial 

disirief  17  miles  soiithwesf  nf  the 

Ihe  investment  income  of  Ihe 

(onsniidaled  reliremeni  income  ''  Buchanan,  general 

fund  is  re  invested  as  received.  manager  nf  the  company  an 
.\l  any  age  before  71,  Ihe  parlici  noiinced. 
l>anl  may  direct  Ihe  trust  company  Tbe  Wallace  Barnes  Gompan,' 
lo  inirchase  a  life  anniiiiy  lor  him  Lid.,  esiablished  in  Hamilton  ’n 
vvilh  Ihe  accumiilaied  value  of  his  IT2I.  has  acquired  a  site  in  th<= 
holdings  I’oinie  Claire  industrial  district. 

Prolcssional  and  independent  and  will  break  ground  there  this 
businessmen  lind  it  dillieiill  to  month  lor  a  new  building  to  house 
pre  determine  Iheir  income  Irom  tbe  facility.  .Mannfacinring  opera 
one  year  lo  the  next.  With  this  H""-'  are  .scheduled  lo  begin  late 
in  view,  tbe  .Montreal  I'riisi  plan  Ibi.s  fall,  with  initial  employment 
piovides  lor  coot ribnl ions  lo  the  expected  to  rise  from  about  a 
lund  to  be  ilelericri  it  wislud  until  do/en  to  approximately  .70  people 
F  eb.  20  ol  Ihe  lollov<  uig  year.  by  tbe  lirsi  nf  Ihe  year.  .All  of 
I'he  .Moiilieal  Trust  has  made  these  employees  will  be  drawn 
iii'i  aiigemeiils  with  tbe  Roval  Bank  Ifom  the  .Montreal  area  with  the 
ol  I'anada  to  provide  retiremcnl  exception  nl  a  small  niicleiis  who 
savings  plan  accounts.  Deposits  tovvill  come  Irom  Ihe  main  plant  in 
these  accounts  arc  treated  like  Hamilton. 

noririal  savings  accounts  and  bear  'I'lie  Wallace’  Barnes  Gomtiany 
interest  during  the  year.  No  lived  Ltd.  is  a  major  supplier  of  pre 
annual,  quarlerly  or  monthly  pay-  cision  meclianii  al  springs  In  p 
menI  is  required.  wide  variety  nf  Ganadian  Indus 

At  Ihe  yearend.  Ihe  participant  tries,  and  Ihe  new  Montreal  hraneh 

in  Ihe  Montreal  I  rust  plan  can  plant  w  ill  enable  Ihe  company  to 

dilTcI  Ihe  bank  lo  iransler  In  the  giv  e  ev  en  heller  serv  tee  to  thr 

Irii.sl  company  his  paymeni  to  the  rapidly  growing  number  of  indut 
plan  with  inslnirlions  on  how  il  is  irial  plants  m  Ihe  province  of  Qiie. 
In  be  invested.  bee  and  Ihe  Maritimes 

I  WEIGHS  INDEPENDENTLY  with  tcoop  or  § 

plolform.  Exceptionolly  with 

iron  frnmn  ond  iron  plotform.  Scoop  I' 

won’t  »pil!  wh#n  i#f  down  with  loo««  ^ 

f<  motnriol^  »n  if.  C>»rfobly  fini^nd  in  grny  »• 

ffocld#  nnom#l  with  hrrm  CO(int#rpoi«|  jT  I 

g  ond  loo«^  w#*iphf4(.  2401b.  ropofify.  f  ^ 

AvoilobI#  from  ony  o^  F*M*i  1  A  bmnehn^  |  ® 

I  7  6  Branches 

Across  Canada  ^3 


FAIRBANKS-.... 

UNION  SCALE 

with  scoop  and  platform 


(  tislfinirr 
rails  i/oi/.. 


/.'T' 

<  \|\^'  .-V' 


N  l/OII  lull 
iffnii  (liiicr ... 

y 


arc  1  ("-pci  t  IV  cly  Boiiald  F  .  Swaiiic 


aspcils  o(  chinch  ui'-uiancf  is  Ihr  giegalion  does  not  .siillei  .serious 


"cr  lor  I'anada.  Norw  u  h  "Hhorlanl  (overage  lo  be  linancial  los 


I  I  nion  (.roun.  and  Reginald  L. 
on  F^F.I  I  \lnhilr  / /'  '  *  1  A  niing.  manager  bn  I'anada.  (ale 
T flanlinnr  . . ,  '  bnnian  (h  oup 

"TyT  '(4-^  Dfl leers  reelected  were  the  se 
crelary  treasurer.  F',  G.  Dull,  ma 
•'  nager.  Ganadian  I  nderwriters'  .As 


Sees  Worst  Still  to  Come 
West  Coast  Crude  Oil  Market 


wv  "'A 


f/niir  flrlt  rr 
I  rails  on 


B'  equipping  voiir  vchliles 
«  lHi  lelephnnes,  v  ou  can  (  ill 
|innecess.ai  \  nulragr.  x.ave  on 
npeiating  rosis.  grf  the  mosi 
fiom  voiir  manpower  and 
eqiiipmenl . 

Fill  'll  I  I  rmiM  \  hinii  i- 
Si  rv  i(  I  — hlr  ell  lull  mu'. 

—  icipiiiTs  no  capiLiI  iii- 
vr^tmriit.  no  i  xli  i  (ost  lor 
tiiainlriiaiu  c  or  ic|'!,',c(  incuts. 
\\  r  lerp  al!  ri|uipuii  nt  al  top 
r’priafiiig  rlfii  ii'iK  v .  Aon  pey 
inihj  fi  llnl  iiiiiiitlihl  riilr. 

H  vv  e  c.i n  help  i/onr  Inisl- 
nr'.s  W|lh  Mohilr  'I  clrphone 
Srivir-e  give  iis  a  e.ill  al  onr 
neatest  Business  (Dffi.  e.  Thcie 
IS  no  ohI'gahOH,  n(  (oiuso 


\\ 


socialion.  Tiiionlo.  and  Ihc  general  _ 

manager.  Mr.  Edward  E.  'I'ahis/.  W  innipeg  —  The  worst  has  not  ol  Ihe  .scale  of  E  .v;  Vlariiiine  Com 
Resides  Mr.  Adung,  newly  elect-  yei  hatipi’iu'd  lo  ihe  export  market  mission  minus  .77  per  cent  or  even 
I’d  direi  lors.  Mr.  F'  W.  Bailey,  for  Ganadian  ci  tide  oil  on  Ihe  lower. 

assislanl  geiieial  manage.,  W'lvsi-  west  coast,  according  to  a  paper  The  l.gure  which  Mr  Hurd  men 

ern  Group.  R.  Holroydc.  manager  presented  to  the  recent  annual  ^  rale  than  has 

■or  Canada,  Eagle  Star  (.roup  meeting  of  the  Engineering  In.sli.  al  anv  time  in  the  last 

and  W'.  E  Alalchelt.  manager  for  -f  Canada  by  E  ('  Hurd  ..pars  except  in  the  winter 

Gaiiad.a.  Caledonian  Group  of  I  t  ans  Mountain  Oil  Ripe  l.ine  „f  114,^8  ,44  w  hen  Ihe  Trans  Moiin 

I  nderwnlcis'  Labuialoncs  of  '  o.  .Mr.  Hurd,  who  is  an  aolhoiilv  |,r,p  ^,3^  |i,.st  .siMiling  to  oper 

Canada  maintains  and  o|icralrs  la-  "U  lankcrs,  prcscnied  ligiiies  ate  He  explained  that  it  is  '  v  11 

horatones  and  an  insiicilion  serv-  .showing  that  Ihe  world's  largest  ,,ia||s  unpossihle  to  generaliye 

lie  lor  the  examination  and  lest-  "ew  tankers  arc  capable  ol  o(icra  iIip  qiiuicd  tanker  rales  at 

ing  of  apiihaiiccs,  di  v  ices,  juul  ma-  "nj-'  at  a  prolil  on  li  eigln  lanlls  ,,,1  source  will  he 


Partiripaling:  PrpfrrrprI  Shappi* 

(Non  tiT*  •t’pI  non  full  abl#  ) 

of  the  par  value  of  fl(t  each 

Frcnrli  IVlrol(‘uin  (]oin|Kiin  <>(  Canada  Ijd. 

t  I II.  i.l  |MH  ttlc.i  i.o«lf-i  llir  ljtv*S(.f  G.(Ojd,(  I 

1  lie  I’arl il  ipa I iii|2  l*refenc(l  .''liarrii  air  iiuii-i  .ill.ililr  and  air  ruDllcd  lu  iioii -(  iiiiiul.i  I i ve,  preferential 
dividends.  il  ami  vslien  declared  In  the  dirrcloi  e.  aggregating  ()(J  crnl.s  ikt  share  |st  annum  in  priorili  l<i 

dividends  on  the  ordinarv  sliares  of  I  l>e  (.ompaiiv  and,  in  anv  one  (iscal  vear  alter  dividends  aggregaling  '> 

cent  s  |ier  share  lia  v  e  a  Iso  l*een  dec  la  red  and  paid  on  the  ordina  r  v  shares  (d  the  (  .0111  pa  n  v  .  hot  li  classes  of  shares 
shall  participate  in  anv  hirlher  dividends,  il  and  when  declared  (iv  the  directors,  in  such  fiscal  vear,  m  sii.-fi 
pi-ofxirtions  that  the  amount  of  such  additional  dividends  011  each  I’arl icipa  1  mg  I’referred  Share  shall  he 

SIX  times  as  much  as  the  amount  nl  such  additional  dividends  on  each  ordinarv  share,  I  tn  a  li(piidal|on  or 

dissolution  of  the  Ciomiianv  or  anv  dislrihiilion  of  eapilal.  the  I’ai  1  uipa  I  mg  IVeferred  Shares  stiall  fie  enlilled 
to  a  rlistrifmtion  equal  in  amount  to  the  par  value  thereof  in  priorilv  to  the  ordinarv  shares  and  after  Hislnhu- 
lion  on  the  ordinarv  shares  of  an  amount  eipial  to  one  and  one-half  limes  the  par  value  thereof,  plus  m  earh 
ease,  declared  and  unpaid  dividends,  holh  idasses  uf  shares  shall  participate  m  anv  further  dislrifiulion  of 
assets  in  aueh  projM.rlions  that  the  amount  so  dislrihuled  011  each  I’arlieipaling  I’referred  Share  shall  Fie  sit 
tunes  as  much  as  the  amount  so  disiriliuted  on  each  ordinarv  share.  I’artieipaling  f’referred  '•.hares  and 
orrimarv  shares  each  earrv  the  right  lo  one  vole  |Xt  share  al  all  meetings  of  shareholders.  TVie  preferenres, 
priorities,  rights,  privileges,  rest  net  ions,  limitations  and  conditions  attaching  to  Ixith  elaaaes  of  shares  respert* 
ivelv  are  aef  forth  m  paragraph  (D)  of  the  ''laliilorT  Information  in  the  pio.kprcf  ll.'i. 


Transfer  AboiiI 
Par? iripatina  Preferret  vitiares 

AIONTBE*!.  IRI  «'r  t  ftXIPAVA 

Hsltfat,  Montrcsl,  Toronto,  f  .algary  and  \i 


Heuisl  rar 

Parliripaling  Preferred  VBares 

IHE  R«»A4I  rni  CT  rT»X4PiVA' 

Halifai,  Montreal,  Toronto,  t  .algarv  and  A  anconvef 


Icruils.  lo  lo  ihcir  lilc.  lire,  iuid 

cio-uaiiy  ha/.;ii(ix.  aifti  1  nmc  luc  Synthetic  Fabrics 
vcniion  1,  1^  a  uoniiroiit  urga.u  Shipments  Lower 
/iilioH  ."j Mfiisoi  ( (j  bs  Ihf  Dominion  ^ 

lloar.l  ol  I.IM, l  ain  (•  t  mil  l  wnlci  .s.  •'’'"l-uci.t.-  ot  .xyiil liel.c  (ahn. 


L  (»m|K  l il i\  ♦*  wiJii  (til  from  dfllot  cnl 


Shipments  Lower  u-im  rbimoi 

.Muiiiui  iil.-  ot  .NViiIlielii  (al.no  ''•"**  «i  r  exlrcmelv 

lioiii  Gaiiailiaii  mill.-  ilui  iiig  .\|.i  il  >"  >"l'l<l.v  amt  demand. 


C.B.E.M.A.  APPOINTMENT  yu  a  .-1  a,-o.i..,  u,  i  ..n,  i.oinioe 

Ti„.  . 'anadian  Bumiic-,-  Equ,,.-  'T ""'"'k  '" 
men.  .Manula.  Hires'  Asso.  ialion  ^  '"f"""' 

ha-  rcccmlv  annoumc.l  the  t-i,.-  '  Hneb'""  »mIIs  .shipped  1. 8,:',  ini, 1 

pointmcM!  of  A  O.  Daw -on  of 


bowed  a  scasoiial  decline  Hoiil  Ihe  these  aie  Ihe  lales  Dial  applv 


to  Ganadian  ollshore  oil  move 
inenis.  In  Hie  la.-l  lew  monlhv 


I  nderwood  Limited  as  scereiary- 
ireasiircr  ol  ihe  assoeialinn. 

Mr  flaw -on  is  well-known  in  the 
oilier  equipment  industry ,  having 
-peni  a  lifetime  in  il.  and  as  a 


Ganadian  mills  ship|)eri  0  87:’,  ihki  according  lo  average  ligures  lot 
yards  of  synlheiic  tabncs  during  M’"'  '  'a'''ILs,  the  Hue 

April  compared  with  8,78tt.nn(i  in  "‘a'um  has  been  from  aboiil 
March.  .Shipments  during  April  '  '"  Rbis  2nn  and 

10-78  were  8.817  (KiO  vards  and  tliere  hack  again  to  Hat  tale 
IS  normally  a  drop  each  April  .Although  Ml.  Hurd  did  not  .say 

_ _  _  -o  in  his  paper,  there  is  an  im 

11  ,  ,  ,  _  plication  trom  his  remarks  that 

Pleotn  Leakage  Surveys  the  invasion  '  of  the  west  coast 
Expanding  in  Canada  ic"(7i  mher  .sounes  than 

kvioki.ok _ _  I  /•  Canada  will  be  greallv  facilitated 

r.si  ahlishmeni  of  a  new  (  ana 


past  president  and  director  of  Heath  Leakage  Surveys  the 

(  B  E  M  A  .  hnng.s  a  wealih  nf  r  j-  •  r-  j  i 

experience  and  knowiepge  to  the  Expending  in  Conada 
;a‘;,‘;of'i3t inn  ablishmnnJ  nf  p  nru'  j 

Hi;^n  rompany.  and  ihr  oprninc 
NEW  CALGARY  S.E  HEAD  nf  an  nffioe  in  Gan.ada  is  an- 
f  algarv  rv  E  Gordon  FTvec.  nnunced  hv  Heath  Survev  Con 
»en  nf  Ihe  president  nf  the  ("al  sultanls,  Inc  .  Welleslev.  Mass  ,  .  ,  ,  , 

garv  .sinck  Exehange  n  1974-77.  Aeeording  to  Milton  W  Heath. 


in  hiHire  bv  Ihe  new  giani  tankers, 
so  that  Garradian  nil  prndiieer.s  will 
prohahiv  have  their  Inughesi  bat 
He  In  retain  Ihe  markets  alreativ 


YHt  PELL  TfLIEHONI  COMPANY  has  been  named  president  of  Ihe  piesident.  the  new  Ganadi.m  com- 
Or  CANADA  F'.xi  hange.  .sueeeeding  Harold  \I  P^nv  ,  Heath  Survev  (  onsiillanl s 

I  Kerr.  Ltd.  of  Ganada  has  been  loi  med 

to  meet  Hie  iiii  rcascil  neeils  of 

-  gas  coui|)aiucs  in  (  aiiailii  l  ,11 

cut  ami  proposed  cX)>aii-ioii  ol 

'  ^  _  I  (  auadiaii  gas  uidilic.-.  hi  uuir;lil 

I  0  ^  SoCUrdlOS  alioul  hy  till-  great  Gaiiaiiiaii  in 

t  1. 1'ea.M*  ill  u.-r  ot  iialuial  t’a.-,  iias 
HOUCHT,  SOLD  i  QUOTID  iici  i-v-it.ili-d  an  imie.i.siiig,  m-i-il 

till'  leakage  coiiliol  woik 


al.so  In  gel  hack  some  of  the  bus 
mess  whii  h  can  be  carried  bv 
tankers  out  of  A'ancoiivei 

fovmBu 


HOUCHT,  SOLD  A  QUOTID 


rURLIC  UTILITY 

industrial 


MUNICIPAL 


ODUM  BROWN  INVLSTMFNTS  I, TO. 


470  Grnnville  S(. 

VANCOUVER 

Thnne.  rAeiftf  5T74 


•  >4  » s  Me  r«y4  r«  M  */  Cf 


— -  AMERICAN  = 

CAPITAL 

FOR  YOUR  BUSINESS 

and  Real  F.stat#  Fl- 
v^anriBg.  lat  A  Srd  Mnrlfagfi. 

Ir AnatrDfti'»a  Lnan*.  ChatteJ  Loana 
An  Machinery.  t(|nipmeDt»  Flitarea 
A  inreotoiy.  ^ala  A  Leiaeback. 

I  Prafterrt  FinaDeinf  rnnioHdatnd  and 

Iinrrea«ad->PaTmenta  Radacfd.  Ra- 
reirabla  niarnonhnK.  Ra-f>iarnunt' 

I  <ni  and  IntitaHment  Finaneint  liaBt 
'term  ^iihnrdinated  Nnta  and  f>a- 
I  Kerttfir*  Finanrmi  Bank  Credit  and 
Ivttfiranre  Cnmpan*  FTnanrini 
I  •nttire*  Finaneed  Prnmntinnal 
I  «.  4  renada 

STOCK  ISSUES  ARPANCIO 

SY.  FIELD 

\4M  lirnorfvxv.  N»»  T«»li  M  Y. 

—TIL.  Wl,  7-7395~ 


EKOVIDENCE,  R.L 

I  It  48  1  (.84  11  IS.,!l 

unr  lit  lilt  1‘liuriiix  u{  IIjiiIhu) 
Uriiii|i 


GEO.  LYMAN  &  SON 

I  irrntert 

Kenrral  .A^entt 
1  iHS  Mrr,(M  Atreel 

MOVTRF  Al 

ESSEX  &  SUFFOLK 

Eguifobit  Infuronc#  Sdcivfy 
Limited  of  Enqtand 
F  S  I  XBI.ISHV  I)  .A  ll  ISIIJ 
CWMIIW  (I8MC(.  MUSIRFAI 
n  I,  niM  lie  .Manajer 

GEO.  LYMAN  &  SON 


n  ene  r  ^ I  • nt* 

MOSlRtAF 

Mer.n  I,  nt  nr,  ,  41^  MrC^tn  srraat 


4  A|>ilnti/.Hliuri 

(I  |Hiii  l■•llll|llrll<ln  of  ihe  |ir<>|HiKeil  hiiani-iiig) 

A II I  lim  i/ei!  (  ill  I  si  emlmg 

I’artieifia  ling  I’referreil  Sliares  uf  I  lie  jiar  v  alue  ul  $  1 0  eadi .  $  id  ,  (MMI ,  (KMI  ( | )  $  I  > .  d(M) ,  ()(I0 

(friliiiarv  .Share*  of  I  lie  par  v  aliie  ul  $  I  .(Ml  each .  JJ.i .  HtMl ,  (MMI  $  I  I  ,  J  ,  (I,  liiT 

(I  Refereii.r  i>  made  lo  ihe  o(ilioii«  lo  |oiiiha«e  a  loial  ol  2tHI,UUU  I’arlMq.aluig  I’referre.l  Share*  eet  forth  m  paragraph 
( !•  )  nf  ihe  .'^tafiilora  I iih»rinaih»n  ifi  ihn  |»ri>n|>n«  Mia. 

(  »l  the  1,’iBH.IMMI  I’ai  licipaling  I'relerreil  .Shares  ullered  hv  the  priM.|teelu*  Bd.tKMI  share*  are  lieing  au)i| 
privalelv  al  JIB  (ler  share  lu  he  paid  iii  cash  uii  or  alxuil  July  B,  I'Li,. 

V(  e.  a*  prirvipills,  offer  the  remammg  l..i<K4.tMMI  I’arl  leipa  I  mg  I’referred  Sfiares  uf  the  par  value  of  $10 
each  m  the  eapifal  of  the  E.rimpanv  if.  a*  anil  wfieri  issueij  hy  the  (  aimpanv  arul  aeeeplerl  he  u*,  aithieet  fry 
prior  »ale  or  change  in  pnee  and  »ub|ee(  |o  approval  of  all  legal  mailer*  on  our  hehalf  hr  Me««r*.  TTi-gon, 
Vneeal.  Tumbul!.’ Mltehell.  s,p,r«.  Gulver  A  kieran*  and  on  hehalf  of  the  Cr.mpanr  hr  Mes.r*  Common, 
Rouarrj,  Cate.  OgiJrT.  Ri»hop  A  (  ope.  both  of  which  Ciounsel  mav  reir  on  the  opinion  of  other  eo(in*e>  m 
peapeet  of  the  validitv  of  (he  mrvir^wiral ion  ami  organi/a t irin  nl  the  faimpanv  and  other  matter#  of  |eie.al  law, 

I’HICK:  1?  I  O  [M’r  sliarr 

4  prmpoeoit,  n  rnps  nf  which  fio«  hnnn  fiM  with  the  Serrntnis  nf  St„»e  nf  C^nnfln  in  nrrnrrlntwe  with  the  prrysn/fnS 
nf  the  r nmprtme*  Art  iCunfirln).  will  he  fnrnithefl  prnmptlx  nn  reqneO. 

Ve  reaerve  the  right  to  aeeepi  appliealtons  for  I  lie  aaid  remaining  l.'ilKt.HOO  Partir-ipatipg  Preferred 
Share*  in  whole  or  m  pari  or  lo  re)e(-|  am  a  pplica  I  um  and  lo  withdraw  tin*  offer  at  any  lime  v»Tthout  notiee,. 
It  I*  exfieeled  that  mierim  eerlilicales  in  regislereii  lorm  lor  I  he  I’arlieipalmg  Preferred  .Sharea  wnll  he  avail- 
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There  is  No  Room  For 
Special  Privileges 

The  National  Homebuilders’  As.socia- 
tion  wants  Prime  ^Minister  Diefenbaker  to 
set  up  a  ministry  of  housin^r.  A  telegram 
has  been  sent  to  i\Ir.  Diefenbaker  to  this 
effect.  The  Association  is  also  protesting 
“use  of  the  housing  industry  as  an  anti- 
cyclical  instrument  by  the  Dominion  gov¬ 
ernment  and  the  Bank  of  Canada.” 

The  Prime  Minister,  to  be  sure,  will 
be  expo.sed  to  many  iiressiires  from  many 
groups.  And  he  must  e.xpeci  it.  in  view  of 
the  stertling  promises  he  has  made.  He 
should,  however,  find  no  difficulty  in  re¬ 
jecting  the  proposal  of  the  National  Home¬ 
builders’  As.sociation.  There  is  no  more 
need  for  a  ministry  of  housing  at  Ottawa 
than  there  is  for  a  ministry  of  clothing; 
or  a  ministry  of  merchandising:  or  a  min¬ 
istry  of  automobile  manufacturing.  The 
Federal  government  is  already  far  too 
deeply  involved  in  the  housing  industry 
through  Central  Mortgage  and  Housing 
Corporation. 

Why  the  National  Homebuilders’  As¬ 
sociation  should  imagine  that  housing 
starts  are  being'  hampered  by  pre.sent 
monetary  policy  is  hard  to  di.scern.  f)nly 
a  few  months  ago  the  chartered  banks,  at 
the  suggestion  of  the  Bank  of  Canatla, 
undertook  to  make  a  total  of  .“'loU  million 
available  for  housing  loans  in  the  pre.sent 
calendar  year.  This  undertaking  on  the 
part  of  the  chartered  banks  suggests  that 
housing,  far  from  being  di.scriminated 
against  by  the  Bank  of  Canada,  is  enjoy¬ 
ing  a  privileged  position  denied  to  other 
industries. 

When  people  really  ni'ed  houses  ttu'v 
will  avail  themselves  of  the  funds  avail¬ 
able.  In  the  meantime,  builders  would  like 
to  be  able  to  sell  the  surplus  of  houses 
which  they  have  already  jiroiided  in  so 
many  of  our  cities. 

We  Have  Traffic  Laws,  Why 
Not  Enforce  Them 

“The  plain  fact  is  that  the  Canadian 
people,  as  a  whole,  do  not  want  the  traffic 
Jaws  to  be  enforced.  The  careful  and  con-  I 
servative  minority  docs,  of  course,  but  the  j 
majority  apparently  does  not.  and  will  not.  i 
support  over  a  long  period  of  time  the  kind 
of  enforcement  that  will  prevent 
accidents.” 

This  charge,  made  by  George  B. 
Kenney,  president,  general  of  the  Province 
of  Quebec  Safety  League,  in  the  course  of 
an  address  to  the  annual  meeting  of  the  i 
Montreal  Club  of  Printing  House  Crafts-  I 
men.  constitutes  a  sad  commentary  on  the 
social  awareness  of  the  average  Canadian. 

It  might  be  imagined,  in  the  light  of  the 
steadily  growing  seriousness  of  the  waste  | 
in  human  life  and  property  loss  arising 
from  accidents  on  our  streets  and  our  high-  ! 
ways,  that  the  great  mass  of  Canadians  i 
would,  by  this  tune,  have  fully  recognized  j 
the  necessity  for  strict  and  unprejudiced  i 
enforcement  of  our  traffii'  laws,  which,  as  ' 
is  pointed  out  by  Mr.  Kenney  are  fully  I 
adequate,  if  proper  I  v  miforci'd.  for  the 
curbing  of  the  incidence  of  tiaffic 
accidents. 

Mr.  Kenney,  who  is  also  president  of 
the  -Ml  (’anada  Federation,  an  organization 
representative  of  most  of  the  fire  and 
casualty  insurance  companies  in  Canada, 
.sees  as  the  only  solution  to  the  traffic 
problem  the  renioval  from  our  roads  and 
streets  of  the  recalcitrant  driver.  Pointing 
out  that  the  persistent  violator  of  traffic 
regulations  merely  is  doing  the  same  things 
when  behind  the  wheel  .if  his  ear  as  he 
does  elsewhere,  says;  “These  same  people, 
if  removed  from  our  highways,  are  likely 
to  go  on  being  a  trial  and  a  tribulation 
to  others  wherever  they  li\c,  making  life 
difficult,  and  trying  to  push  other  people  | 
about.  But  at  least  their  opportunities  for 
dealing  out  injury  and  death  w'ould  bo  j 
reduced  to  negligible  proportions.  .\nd  that  ! 
is  no  mean  achievement.” 

Publicity,  ballyhoo  and  so-called 
safety  education,  he  suggested,  have 
proved  to  be  dismal  failures  in  stopping 
the  accident  toll.  “We  don’t  really  want 
highway  safety.”  he  said,  “if  it  means 
losing  our  individual  freedom  to  drive  as 
we  please,  and  until  this  ch.nracteristio  is 
bludgeoned  out  of  us  by  public  officials 
determined  to  bo  unpopular,  or  b'-od  out 
of  us  by  the  natural  selection  of  the  .sur¬ 
vival  of  the  fittest,  there  appears  fo  me  to 
be  little  hope  of  any  great  reduction  in  our 
automobile  accident  record.” 

Two  municipal  judges  in  Quebec  com¬ 
munities  were  named  who  had  and  have, 
pursued  a  realistic  policy  in  dealing  with 
traffic  violator  but,  Mr  Kenney  pointed  ; 
out.  they  have  been  the  exceptions.  j 

“Perhaps”  the  Quebec  Safetv  League  ' 
president  said,  “an  education  programme  I 
directed  at  our  magistrates  is  the  answer.  1 
because  so  many  of  them  seem  to  be  living  I 
in  a  world  that  is  unrealistic,  unwilling  to  1 


recognize  the  facts  of  life  in  the  age  of  the 
motor  car.”  It  may  be,  on  the  other  hand, 
that  magistrates  also  drive  cars.  Judges 
are  supposed  to  be  sans  peur  et  sans 
reproche,  but  .  .  .! 


Timing  Important  In  Changing  Editorial  Forum 
Of  Monotary  Policy  a  dangerous  thesis 

I  ■▼BWIIW8W8  J  m  w  From  the  president  Of  the  Cl 


A  DANGEROUS  THESIS  | 

From  the  president  of  the  Can-I 
adian  Bar  Association— surely  the 
last  place  where  it  would  be  ex-, 
pected— comes  depreciation  of  the 
get-out-the-vote  campaigns  regard-l 


,  I  .>  ^  U  aaian  tsar  Association — surety  me  t 

CniCKGnS  IVlSy  C0ni6  HOniG  By  F.  W.  nicks  Igjl-  place  where  it  would  be  R 

tn  Pnnet  nn  Clnciirfi  Rulfi  General  Manager,  The  Bank  of  Nova  Scotia,  from  his  presidential  address  fo  the  annual  pected— comes  depreciation  of  the  | 

TO  IxOOM  O  •  •  tv.  meeting  of  The  Canadian  Bankers'  Association.  get-out-the-vote  campaigns  regard-ll 

Lord  Attlee  is  quoted  In  contrast  to  the  preceding  abroad  which  affect  our  trade,  we  may  be  reaching  the  point  less  of  the  enlightenment  of  the| 

“  means  year,  the  past  12  months  have  seen  commodity  prices,  our  supply  of  where  there  is  little  flexibility  left  voters.  It  is  important,  says  Mr.| 

o-nTTommpTit  hv'discussion  but  it  is  onlv  °"^y  modest  changes  in  the  bank-  capital,  and  business  attitudes  to  meet  pressing  needs.  The  “bite”  E;  C.  Leslie,  of  Regina,  that  the  I 
if  vn^i  can  ston  neonle  talkinjr”ing  figures.  Total  Canadian  bank  generally.  However,  there  is  no  of  tight  money  is  strengthening  popular  will  be  fashioned  by  in- 1 
hP  difficult  tnchallenffe  such  deposits-the  main  element  in  the  doubt  that  the  central  bank’s  re-  and  its  effects  becoming  more  and  formed  voters  “and  not  by  the| 
a  wh  ch  food  supply  of  money-have  increased  fusal  to  permit  any  significant  ex-  more  widespread.  mob.’’  | 

fnr  thought  on  the  part  of  the  new  gov-  only  slightly,  rising  by  less  than  pansion  in  the  means  of  payment  What  all  this  means,  of  course.  That  is  dangerous  doctrine-too 

prnmpnt  in  Ottawa  committed  as  it  is  to  one  per  cent  from  May,  1956,  to  has  played  a  major  part  in  com-  is  that  the  importance  of  alert-  akin  to  dictators  who  seek  the  per- 

tbp  pliminatoin  of  the  closure  rule  in  Par-  1957,  to  a  little  over  $10', i  bating  inflation,  and  we  may  take  ness  to  the  changing  currents  in  feet  state  and  to  that  end  attempt 
.  ‘  billions.  This  is  a  very  modest  in-  encouragement  from  the  fact  that  the  economic  structure  is  greater  to  set  up  the  perfect  electorate, 

*'^Tbere  i.s  of  course  no  reason  to  sup-  crease  in  view  of  the  fact  that  the  inflationary  pressures  have  eased  than  ever.  Developments  in  the  schooled,  mistake-proof  and  rob-  ■ 
nose  that  the  Diefenbaker  government,  1°1®1  value  of  the  national  produc-  to  some  extent.  United  States  as  well  as  in  the  bed  of  choice.  But  the  democratic 

sunnorted  as  it  is  in  the  House  by  a  min-  1*°"  I’^s  1^®®”  rising  quite  substan-  As  evidence  of  this,  prices,  dome.stic  scene  call  for  constant  right  of  franchise  is  each  citizen’s  [- 
oritv  of  the  members  will  have  any  rea-  tially— it  was  ll  per  cent  higher  which  rose  appreciably  in  1956,  attention,  for  changes  in  the  gene-  own  personal  possession.  His  sov-|  i 

son  ^during  the  term  of  the  present  Par-  ‘he  last  quarter  of  1956  than  in  have  levelled  off  this  year.  Whole-  ral  economic  climate  are  likely  to  greign  qualification  lies  not  in  his:  S 

iiament  to  regret  the  absence  of  the  clos-  ‘he  like  period  of  the  preceding  sale  prices,  reflecting  the  down-  originate  or  centre  in  that  country,  reasons,  or  even  lack  of  reasons,|| 

ure  rule  A  united  opposition  would  have  year.  turn  in  some  of  the  basic  commo-  We  can  never  afford  to  disregard  for  voting,  but  in  the  act  of  voting!^ 

Tin  nnod  Vn  ntfPTYiTit-  to  talk  down  anv  ffOV-  The  extent  of  monetary  restraint  dity  markets,  have  shown  a  mode-  changes  in  the  American  economy  itself.  That  is  the  absolute  factor;!^ 
prnment  legislation;  it  could  just  throw  is  further  indicated  by  the  fact  rate  decline  January  Con- and  we  can  only  pursue  a  notably 

the  government  out.  ‘hat  current  accounts,  which  are  sumer  prices  have  tended  to  level  different  course  at  the  cost  of  con-  Jo  f  Anj., 

If.  however,  as  the  Prorgessive  Con-  largely  business  deposits,  actually  out  in  recent  months  though,  be-  siderable  strain  and  difficulty,  political  literacy  for  an  elite  fran-,t 

servatives  hope,  the  government  should  go  declined  in  amount  over  the  past  cause  of  higher  costs  of  services  In  looking  back  at  developments  chise  would  only  end  in  destroy-! ; 

back  with  an  overall  majority  in  the  next  ‘2  months,  while  personal  savings  ond  rents  in  particular,  they  have  in  1955  it  appears  that  Canada  was  ing  the  franchise  itself.  —  Globe  i 

Parliament,  it  would  face  the  possibility — deposits,  in  response  to  the  growth  not  turned  down.  slow  in  changing  from  an  easy  and  Mail. _ 

pi^rhaps  we  should  sav  almost  certainty—  of  incomes  and  perhaps  also  to  Another  indication  of  somejmoney  to  a  tight  money  policy,  imorove 

of  a  determined  Liberal  filibuster  on  the  the  greater  incentive  to  saving  slackening  in  inflationary  pres-  considerably  slower  than  our  Arne-  *  J  J  i 

first  piece  of  contentious  legislation  that  which  higher  interest  rates  have  sures  is  the  fact  that  the  increase  rican  neighbours.  It  could  be  a  erowinc  Canaria 

mav  be  brought  dowm.  Chickens  do  come  brought  about,  showed  a  signifi- in  business  inventories  which  was: more  serious  matter  to  lag  be-  HPvLnina  i„ci  ro 

hnnip  to  rnosit  cant  advance.  notable  in  the  first  half  of  1956  hind  the  United  States  in  the  event  “  P  g’ 

' _ ! _ _  On  the  asset  side  of  the  banking  has  slowed  down  if  not  ceased,  of  a  change  in  the  other  direction.  ^  banks 

,  T  T  X  picture,  the  outstanding  develop- and  here  tighter  bank  credit  has  The  other  conclusion  suggested”®'^®  intro  uc  a  new  type  of 

Jdp9n6SG  TGXtilG  TSrgGlS  ment  of  the  past  12  months  has,  undoubtedly  played  an  important  by  the  problems  now  facing  the  Persona  c  equing  account  which 

lAInffti  of  course,  been  the  levelling  out  in  role.  Moreover,  the  capital  invest- monetary  authorities  is  that  we  ^  will  meet  an  important 

worry  UTTaWa  banjj  loans.  After  the  sharp  in- ment  program  which  is  still  the  should  not  expect  miracles  of  mon- efficient  and  accept- 

Thc  size  of  the  sales  targets  of  the  crease  in  general  bank  loans  in  strongest  element  in  the  demand  etary  policy.  There  are  inherent  ®  ®  manner.  At  the  same  time, 

Japanese  textile  industry  in  Canada,  pro-  the  last  half  of  1955  and  early  1956,  picture  has  been  checked  in  some  limitations  in  its  use  and  it  is  not  ^  chartered  banks  are  the  cus- 

portionately  as  much  as  12  times  greater  the  advance  was  gradually  directions.  the  only  weapon  of  national  econ- ‘b®  funds 

than  those  set  for  the  United  States,  has  checked  as  policies  of  credit  re-  The  official  forecast  of  capital  c’^'c  policy.  It  is  a  general  instru-  business  but  of  much  of  the 

alarmed  Ottawa.  The  British  United  PresSjstraint  affected  a  widening  circle  investment  intentions  for  1957  ^ent  and,  if  pressed  too  far,  its  savings  of  the  Canadian 

reports  that  trade  officials  have  been  in  borrowers.  while  still  increasing  is  not  up  impact  could  become  so  uneven  as  P^cpje  ^nd  our  prime  responsibi- 

touch  with  the  Japanese  government  in  an  Bank  loans  cannot  be  turned  on  nearly  as  much  as  in  the  previous! ‘c  create  pressures  that  would  ^‘y  i®  ‘oward  our  depositors. 
fhl^vUr.^?p^nf^^pi?m^np'^e?norts^^h^r?  ^  ''"bat  is  more  important  is  undermine  its  effectiveness.  .  Fundamental  changes  in  bank- 

the  volume  of  their  textile  exports  a  sad  day  for  Canadian  birsiness  that  in  contrast  to  1956  the  de-  In  the  last  few  vears  the  pen-  organization  are  far  more 

It  IS  worth  recalling  that  the  Japanese,  .  ..  .  mat  m  contrast  to  I.hb,  me  de  m  tne  last  tew  years  me  pen  technical  matters  to  be 

tho  troHo  tolL-c  with  ratiarlo  which  “  couia.  in  a  period  oi  ex-  mands  of  capital  inve.stment  this  dulum  has  swung  strongly  in  all  ,  j  .  .  ,  , 

duiing  the  trade  talks  with  Canada  wmen  ^anks  have  commitments  year  do  not  appear  to  be  seri-  western  countries  toward  emphasis  between  the  banks  and 

rc.snlted  in  granting  Japanese  goods  mo?]  and  in  addition  the  wide  ^  T  ?  U  i  T  !  ‘be  Bank  of  Canada.  They  concern 

favored  Nation  status,  undertook  to  avoid  m  excess  of  what  can  be  on  direct  controls  and  mterfer- everyone  in  this  country 

direct  competition  with  established  Cana-  P'^a^tice  of  arranging  an-  physically  accomplished  and  the  ence  with  individual  initiative  and  ^  ^ 

dian  industries.  This  undertaking,  as  “f/^^^dit  means  thaUver-all  program  seems  to  be  the  price  system.  Saken  without ^ 

Canadian  manufacturers  of  a  W’ide  range  of  credit  restraint  can  only  take  full  levelling  out  around  the  high  rate  In  making  these  comments,  I  ...  . ,  .  r  ^ 

products  can  testify,  has  been  honored  over  a  considerable  period  of  activity  reached  late  last  year,  do  not  wish  to  detract  in  any  way  ^  consi  ®ra  ion  o  eir  pur-  ^ 

more  in  the  breach  than  in  the  observance.  “me.  B  should  also  be  observed  that  from  the  importance  or  useful-  mip  tea  ions. _ j 

Canada,  of  course,  can  take  other,  ®y  dune  of  Ia.st  year,  about  seven  a  number  of  businesses,  both  dom-  ness  of  monetary  policy.  In  a  freelpsiBG^-— 

stronger  measures.  The  Canadian-Japanese  ‘°  months  after  restraining  estic  and  export,  have  experienced  economy,  it  is  a  vital  and  major  _  _ 

trade  agre/'inent  provides  that  _  if  the  measures  had  been  taken  by  the  a  slackening  of  demand  and  in  implement  of  national  economic!  ArUiancl  Dll 

.Japanese  are  found  to  be  flooding  the  Bank  of  Canada,  the  increase  in  some  cases  are  faced  with  quite  policy.  |  Land  surveyor  ana  h 

(’anadian  market,  as  they  obviously  are,  general  bank  loans  did  m  fact  serious  problems.  We  should  never  forget  that  if;  mininc  claim  suBvrvs 

Canada  may  impose  fixed  values  on  come  to  a  halt  and  since  then  the  .>  <.  ^o  not  like  rationing  through!  TrMBER“u 

imports  for  customs  purposes.  Thero^ would  total  has  been  cornparatively  j  would  not  wish  to  suggest  that  the  working  of  the  market  place  MALARTIC,  QUE. 

not  now  seem  to  be  any  i  cason  why  this  stable  at  around  $4'^  billions,  with  the  inflationary  danger  has  passed  and  the  price  system,  the  alter- 

should  not  he  done.  some  tendency  to  rise  in  recent  g^j  that  monetary  conditions  may  natives  are  to  set  up  an  authority 

7  1  weeks.  However,  certain  special  soon  ease.  There  remain  strong  which  will  make  arbitrary  deci-  ^ 

Now^s  tllG  Time  to  Think  i‘ypcs  of  tending,  not  included  in  upwawl  pressures  on  costs  and  sions  about  individual  business  and  »•  S.  ROSS 

-  _  general  loan  category,  have  prices.  private  affairs  or  to  let  inflation  Chartered  Ace 

of  ForGSt  FirGS  mercascs  over  -phg  capital  investment  program  do  the  job.  MONTREAL  •  TORONTO  •  O 

The  present  spell  of  hot  dry  weather  'nHA  mX'aee  Toans '*  even  though  it  ❖  ❖  .>  SAINT  JOHN,  N.B.  •  CAL 

in  Eastern  Canada  emphasises  a  current  ’  J.  '  mcreasm^  as  rapidly  as  it  Before  closing,  I  should  like  to|  Estoblished 

release  from  the  All  Canada  Insurance  ®  its  requirements  for  funds  make  brief  reference  to  the  varied! 

Federation,  which  draws  attention  to  the  Qne  of  *the  principal  reasons  continu-  changes  in  monetary  nrrangp-l— —  . .  ■ 

fact  tliat  forest  and  bush  fires  each  year  u  hank  IoLr  IpvpIIpH  pressure  on  the  cap-  ments  which  have  occurred  in  the|  ___  «  Krvxn 

destroy  more  than  twenty  million  dollars  g^^  g^  jg.g  “al  market,  to  accentuate  our  last  two  years.  The  most  recent!  W.  J.  T.  ADAIV 

of  Canada’s  natural  resources.  Across  the  ^J,g^  chartered  bank  investments >"•  include  the  new  “bank  rato’’|  CHARTERED  ACC 


^10,000 

invested  in 


MLTl'AL  ACCL’MI'LATINO  FUND 

.  as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

mo 

as  of  Mar.  31,1957 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
••growth"  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  for  an  analyst* 
of  this  record. 

F.  ).  BRENNAN  t  COMPANY 
<N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  SL 
SYDNEY  •  •  Royal  Bank  Bldg. 

F.  J.  BRENNAN  I  COMPANY 
LIMITED 

ST  JOHN  -  •  85  Prince  William 
MONCTON  •  .  •  779  Mam  SL 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET'N  -  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  -  276  St.  James  SL 
OTTAWA . 46  Elgin  SL 

R.  A.  OALY  &  COMPANY 
LIMITED 

TORONTO  - .  •  2237  Yonge  St. 
ORILLIA  ...  38  Peter  St.  S. 
SARNIA  ...  137  Lochiel  SL 
MONTREAL  -  414  St.  James  W. 

OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  -  .  -  255  Bay  St. 
WINNIPEG  •  •  Mam  &  Portage 
REGINA  -  -  .  1727  Scarth  St. 
SASKATOON  -  302  CPR.  Bldg. 
CALGARY  -  •  510  8th  Ave  W. 
VANCOUVER  -  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 


Armand  Dumais,  M.P. 

Land  Surveyor  and  Forestry  Enginttr 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  ' 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Estoblished  1858 


country,  the 


Canada  Federation 


j  points  out,  six  thousand  fires  of  this  type  down  to  a  noint  where  ^he  loans.  Business  simply  a  function  of  the  treasuryl 

can  be  expected  each  year.  _  _  .  heenminp  Ip«  Hiu  conditions  in  the  United  States,  bill  rate,  the  change  in  the  meth-‘ 

j  Human  carelessness,  it  is  .stressed  substantial  fundamental  im-  od  of  valuing  bank  holdings  of! 

[  causes  most  fotest  and  hush  sales  since  the  Bank  of  Tamda  PU''‘uuce  in  assessing  the  Cana-  securities,  the  limitations  on  loans  ■ 

!  unseasonably  warm,  drv  weather  "  gr^  picture,  are  active,  and  the  to  instalment  finance  companies.' 

pSalio'?  whkr^^^  for  further  expansion  of  the  w-inter  months  and  the  agreement  between  the 

•200  CkmSan  file  of  bank  assets,  the  banks  had  to  ^  mofe 

insurance  companies,  asks  each  Canadian  exercise  increasing  restraint  in  J"""  Lf™  I  „  ,  f 

to  take  the  following  precautions  to  help  ‘heir  lending  if  their  government  mnirartinp  fnrmc  in  ihp  a' 

prevent  forest  fires.  security  holdings  were  not  to  go  ^  d  contracting  forces  in  the  eco-|  When  added  to  the  earlier  ban 

\ever  throw  cigarettes  or  matches  to  undesirably  low  levels.  nomic  picture,  it  does  not  appear  on  the  larger  term  loans  and  the- 

from  car  windows.  The  result  has  been  that  the  understanding  between  the  char-| 

Build  campfires  on  rocks  or  bare  decline  in  bank  holdings  of  gov- ^  banks  and  the  Bank  of; 

earth.  Be  sure  your  fire  is  well  away  from  ernment  securities  has  been  grad-  There  is  much  to  suggest  that  Canada  with  regard  to  secondary! 
dry  timber.  '  ually  checked  after  the  very  sharp  ^  reserves,  this  catalogue  of  changes; 

Drown  campfires  or  smother  them  reduction  late  in  1955  and  in  the  of  monetary  management  become  quite  impressive.  i 

with  earth  before  you  leave  the  campsite,  first  half  of  1956.  The  decline  in  becoming  increasingly  diffi-  i  do  not  propose  to  review  these; 

Break  matches  in  half  before  discard-  the  second  half  of  1956  was  less  *^”’^'  There  are  still  some  very  arrangements  individually.  They! 

ing.  This  precaution  insures  that  the  flame 'pronounced,  amounting  to  about  elements  in  our  economy  all  have  or  had  their  particular! 

is  extinguished.  _  jj300  millions,  and  .since  the  turn|^^'‘  also  some  weak  purpose.  What  I  do  wish  to  empha-i . 

When  hiking,  stamp  cigarettes  out  onjgf  fi,g  yggg  holdings  of  Govern- ! ®  number  of  others  size  is  that  none  of  them  is  tested- 
rocks  or  bare  earth,  if  possible,  douse  them'  j  Canada  securities  includ-  "‘’^'■e  demand  has  been  easing,  and  proven  under  Canadian  con-| 
m  •••4  F  K  V,  ing  treLSy  biU. 

It  \ou  M\e  in  tne  vicinity  of  a  busn  or  ghout  steady  at  around  $2'2  bil-  O^'^^kly  and  to  gauge  the  turning  present  improvisation  to  meet  spe-; 
forest,  equip  all  chimneys  on  your  home  or  points  in  advance  or  even  at  ihe  cial  problems  which  may  not  prove, 

“  K;!ic?El-1  be  buned.  The  .  Thu,  e«pa„.i,„  .t  c„d,l  ha,i»™  b  can  be  lasting,  while  i"  «<her,  the  Imen-: 


already  big  trade  deficit,  and  in-  include  the  new  “bank  ratB’’| 
directly  to  sustain  a  strong  de-  policy  of  making  the  “bank  rate”! 


sl'ald  a  national  p.lfcy  of  monotary  r"e.!»«  hairing  a  ,on,e  of  changing  b,  continuing.  L 

If  vou  spot  a  forest  fire  however  This  year  there  have  not  j o  high  order  of  But  whatever  the  thinking  be- ^ 

small,  report  it  to  police  or  forest  officials  substantial  gains  in  bank  jujtment  hind  their  introduction,  it  is  un- 

inimcdiately.  assets  and  deposits  which  were  central  bank  or  any  other  fortunately  evident  that  few  of 

_  notable  in  the  two  preceding  years,  group  of  experts  anywhere  have  them  have  received  the  public 

r  D  *11  nl  ^  '^0  mu.st  recognize  found  an  answer  to  this  pro-  attention  and  reflective  considera-j 

C3GS3r  PGtrillO  Pl3ys  that  this  is  a  good  thing.  hlem  of  timing  and  no  full  answer  tion  which  they  desen-e.  For  this| 

Noiai  Tiino  ^  further  substantial  e.xpansion ’s  Possible.  reason,  I  believe  that  such  changes  i 

3  nGW  lUllG  in  bank  assets  and  deposits  dur-  To  further  complicate  the  pro-  should  be  regarded  as  experi-j 

In  the  world  of  professional  music  ing  the  past  12  months  would  pro-  blems  of  monetary  management,  mental  until  they  have  been  tried 

Ihc  word  of  James  Caesar  Petrillo,  boss  of  bably  have  spelt  inflation  in  aifi’®  impact  of  tight  money  is  far  and  considered  thoroughly  in  their 

the  .American  Federation  of  Musicians,  has  serious  way  and  have  permitted ,  even,  and  this  is  particu-  varying  implications, 
been  the  law  for  many  a  long  day.  Those  speculative  developments  which! '^rly  true  in  a  country  like  Canada  We  are  living  in  times  of 

who  ventured  to  question  his  almost  could  only  have  led  to  trouble  in|''f"'*'®  many  businesses  have  change.  We  need  to  be  adaptable.; 

dictatorial  powers  were  given  short  shrift  the  future.  We  have  been  endea-  access  to  sources  of  funds  in  the  some  of  the  methods  in  use  now  _ 

indeed.  vouring  to  cope  with  the  problems  United  States  and  elsewhere.  may  not  be  appropriate  later,  and  ~ 

Now,  it  seems,  Mr.  Petrillo  has  under-  of  prosperity  and.  difficult  as  is  ‘a  addition,  since  central  bank-  we  should  guard  against  accepting 
gone  a  change  of  heart.  When  a  resolution  any  program  of  restraint,  these  *ag  policy  works  largely  through  new  arrangements  as  a  permanent 

condemning  his  ‘  broad,  dictatorial  powers  problems  are  much  to  be  pre-  “’c  banking  system  and  only  in-  part  of  our  monetary  machinery 

was  introduced  at  the  annual  convention  ferred  to  those  of  depression.  directly  through  other  financial  simply  because  they  may  have 
of  the  Amet  lean  Federation  of  Musicians  Actually,  our  economy  has  con-  institutions  providing  credit,  some  served  a  purpose  once  or  twice  or 

the  othei  day.^  and  c^feated  by  the  dele-  (jnued  to  grow  and  the  chartered  sources  of  capital  are  less  affec-  because  they  maybe  used  in  other 

gates,  it  was  (  aesar  Petrillo,  no  less,  who  g^^  involved  ‘od  than  others,  again  with  vary-  countries. 

foo  ‘ho  “'’■‘o  being  in  credit  rc-iinR  impact  on  different  types  of;  .>  <- 

Mi.  Petrillo,  however  desirable  it  might  he  ^fggjgj  g^g  continuing  to  think  in'borrowers.  In  addition  to  the  changes  which 

for  union  delegates  to  vote  him  the, gj  ^.gg^gg^j^  I  have  noted,  some  far  -  reaching 

?ome"I^d^av"when  sSch^^S^t^^poww^fn  ‘"^icative  of  this  underlying  Finally,  it  must  be  remembered  suggestions  concerning  the  organ- 
the  hands  of  some  less  Lliehtened  union  in  the  future,  169  new  ‘hat  tight  money  has  been  opera-  ization  of  the  Canadian  banking 

leader  would  he  abused  °  branches  and  sub-branches  were  ‘>'’®  ‘or  some  time  with  the  result  system  have  been  made  by  the 

Delegates  to  the  conference  of  the  ‘^^6  bringing  the  grand  ‘ha‘  much  of  the  liquidity  lias  Governor  of  the  Bank  of  Canada 

American  Federation  of  Musicians,  pro-  ‘u  Canada  to  4,415.  been  squeezed  out  of  the  business  in  his  last  annual  report.  These 

bablv  for  the  first  time  since  Mr.  Petrillo  ❖  ❖  ❖  structure.  During  the  past  year  or  suggestions,  which  concern  the  use 

assumed  office  firmlv  rejected  their  union  P°ss‘ble  to  make  an  more  business  has  been  endea-  of  savings  deposits  at  the  char- 

loader’s  advice'  Caesar  Petrillo  is  still  boss  accurate  assessment  of  the  effect-  vouring  in  many  ways  to  stretch  tered  banks,  require  serious  con- 
of  tlio  musicians’  union  Should  he  ever  h’cucss  of  monetary  policy  in  its  liquid  resources  and  to  sup-  sideration  and  the  chartered  banks 
have  to  testify  before  the  US  Senate  Labor  checking  inflation  in  Canada;  plement  them  by  obtaining  the  use; are  studying  them  thoroughly  and 
Backets  coniniittce  he  will  now’  be  in  the  many  other  factors  are  involved 'of  idle  funds  in  other  hands.  :  carefully. 

comfortable  position  of  being  able  to  claim  including  our  national  taxation  and  Various  makeshifts  of  getting  The  Canadian  banks  are  not 
that  he  voluntarily  sought  to  divest  himself  fiscal  policies  as  well  as  develop-  along  with  relatively  less  work-  averse  to  change  and  I  believe  the 
of  the  power  which  he  still  W'ields.  ments  in  the  United  States  and  ing  capital  have  been  applied  and  record  demonstrates  that  we  are  • 


been  effectively  checked  through 'determined  with  assurance,  but  an  tion  may  well  be  that  they  should 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzvenlarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  ^lann  As.fiociales 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiyersity  1-5276 


We  adapt  your  ideas  and  texts  to  the  5  million  French  speaking 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Financial  prospectuses  •  Advertising  copy  -  Insurance  policies  >  Legal  Texts 
Radio,  T.V.  and  Film  sketches  -  Manuals  •  Books  -  Catalogues 
Speeches  >  Letters 

365  de  r{pee  Ave.,  Montreal  8  Tel.  DU.  8-2261 


RALPH  A.  C  OREA 

Advocate 

1255  Phillips  Sg.,  Montreal  UNiversity  1-1881 

BEN  BERNSTEIN,  Q.C. 


Qualify  and  accuracy, 

reflecting  a  distingnL^licd  tradition 
in  the  reporting  of  Canadian  affairs 


CANADIANJNEn^  LETTER 

Published  fortnightly  •  Keefer  Building,  Montreal  25 

WORKING  WITH  CANADIANS  SINCE  181^ 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 
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HINTS  TO  INVESTORS 


in\es™em  recommendations 

COMMENTS  &  ANALYSES 


Bonds  for  Appreciotion 


(ly  SVi  per  cent.  You  do  not  statej 


I  want  to  make  an  investment  in'  thT  how  many  shares  of  this  stock Bonds  and  Dcben-i(  Address  Wood  Gundy  &  Co  Ltd..  ^  dividend  of  cents  n ;  slock  exchanges  during  past  week. I  to  n.;< ice  ^MssuLce  onThe* 

JVC  a  I  iiivcouucm  jii|  regord  to  their  investments  .....  .  _  tures.  An  informative  folder  on  36  King  street  west.  Toronto'.  share  quarterly  on  .stock.  <ho  i/vini  mi  ono  ..i . . —  Ln  sdinv 


R.  L.  CRAIN  UPS  DIVIDEND  i  THE  FINANCIAL  TIMES,  .n.-NE  26.  13,37  T 

Ottawa— Directors  of  R.  L.  Crain; _ _ _ _ _ _ _ 

Ltd  have  declared  a  quarterly!  BOWATER  CORPORATION  li.ssucd  on  an  offer  to  shareholders 
dividend  of  25  cents  a  hare  on  the!  An  additional  300,000  ordinarylof  Hunt  Partners  Limited  to  ex- 

jcomm^on  stwk  Pay-' shares  of  £1  par  value  each  ofrh^"^^  ^heir  shares  for  Bowater 

lable  September  30  to  shareholders  I  ,  „  t  va  ue  eacn  oi  .  -r  n^dinarv  sharfic 

|of  record  September.  6.  iThe  Bowater  Corp.  Ltd.  wore  list-l”?  Z^r  ol*  BoSer 

I  This  repre.sents  an  increase  from ied  on  the  Montreal  and  Toronto  ance,  or  5  708  as  is  listed  .siibiect 

.  inrrviftlic  n  cf^/^L-  rtv/sV^esnrrftc.  _ I.  .•  .  ' 


bonds,  and  it  seems  to  me  that  I  and  problems  ore  invited.  An-  lyou  already  hold,  nor  how  many  1 

the  choice  lies  between  the  cur-;  swers  arc  based  upon  mtormo-  additional  shares  you  had  the  idea  apj  Hart.  The  folder  lists  thcl 
rent  20-year  bond  flotations  with  T?ni'ce''l^'c^  purchasing.  However,  assuming  convertible  bond  and  debenture; 

an  interest  coupon  of  5-5‘2  per,  unprejudiced,  but  beyond  the  “  without,  of  course,  any  grounds  issues  of  a  number  of  represent- 
cent  and  the  other  issues  with  3-4 1  exercise  of  core  in  securing  in-  j therefor  —  that  you  contemplated  af've  Canadian  companies  with 
per  cent  coupons  and  a  medium |  information,  THE  FINANCIAL  doubling  your  holdings,  it  would  of  conversion,  call  prices 

long-term  life,  selling  below  par.'  cannot  ossume  respon-  I  bring  your  average  vield  up  to  just  pertinent  facts.  (Ad- 

Tv,,.  ...ill  tr,  sibility.  .  :  1  dress  Savard  and  Hart.  230  Notre 

The  3-4  s  wiU  go  up  in  price  when^  under  5  per  cent  from  about  4>,  name  St.  West.  Montreal'. 

the  rates  of  interest  go  down;  so'  ,he  writer  in  Per  cent.  ^  ... 

also  will  the  current  5-5'2  per  cent  order  to  receive  ottention.  An-  For  year  1956  Building  Products  *•’  *•’  , 

issues  on  this  account;  but  it.  swers  thought  to  be  of  public  reported  net  earnings  after  all  “Canadian  Iron  Foundries  Ltd."; 

seems  to  me  that  the  3-4”  will|  interest  will  be  published,  charges  at  an  all  time  high  equal  ™s  company's  prospects,  im-j 

rise  in  value  mnrp  than  the  ciir-i  ^^omped,  oddressed  envelope  or  eViom  mcn.scly  improved  by  the  continu- 

rise  in  value  more  than  the  cur,  occompony  oil  *^.25  a  share  on  outstanding  -  i  •  . 

rent  high  interest  class  as  anyi  inquiries.  stock.  This  compared  with  1955  net  dosely  examined  bv  Burn,  Bros.' 

rise  above  par  must  be  taken  into,' - - - earnings  of  $3.31  a  share  and  g,  co.  in  its  current  news  letter.' 

account  as  a  capital  loss  cventual-iAnglo.^e^^foyndlg^j  the  former  peak,  for  year  19.50.  of  lAddre.ss  Burns  Bros.  &  Co.  Ltd.,! 

ly  while  the  3-4  per  cent  class  arej  j  bold  500  shares  of  Anglo-  New-  $3.72  a  share.  1956,  of  course,  was  46  King  St.  West,  Toronto  U.  | 

not  faced  with  any  liklihood  of  a  foundland,  purchased  some  time  a  very  active  year  for  the  con-  .;.  .;.  j 


|Of  the  total,  294.292  shares  were  offer. 


These  Preference  Shares  Series  A  havir>s  been  sold,  this  advertisement  appears  »s  a  matter  of  reened  < 


$5,000,000 


(£0insiuners'(Bas 


COMPANY 


TORONTO 


mend  some  reasonably  long  term.jof  ^  j  _  ^ -j-  g  -p  ^  and  can  affordiness  and  earnings  for  Building  including  a  relatively  sp.  rse  mar-i 

good  grade,  bonds  —  not  neces-  jto  keep  the  Anglo,  if  there  is  a 'Products.  There  has  been  a  ifairly  ket  m  some  areas  and  extreme; 

sarily  governments-  where  the  future  for  it.  From  observation  l|marked  falling  off  in  residential  changes  in  others  i 

pro.spects  for  an  eventual  rise  in  jcaiue  your  opinion  highly.  Will; construction  in  the  tirst  half  of  fo°r  con°s'idcraWe ^^gemiifv  Vn  t^^^^ 

value  are  good.  I  sell  or  hold’  |the  current  year  and  there  are  no  engaged  in  consumer  retailing.  The 

B.C.  buhscriber  ,  p  ^  Monctonjevidences  of  any  very  sharp  re- situation  of  Simpsons,  Ltd.  is  close-! 

■You  have  quite  a  wide  choice  of;  prevailing  market  of  844-8=18  covery  in  this  field.  ly  examined  by  the  Midland  Co.i 

bonds  of  the  class  to  which  you  stock  of  Anglo-Newfoundland  Nevertheless,  at  annual  meeting  Ltd.  in  its  bulletin  171.  Particular' 
refer;  and  here  is  a  list  Dcyplopment  Co  Ltd  is  selling  of  company  last  March,  president  emphasis  is  placed  on  the  com- 

79.  quoted  at  86-88;  Victory  Loan  including  Torlto".  ‘  ^  ' 

8  s  of  M.  at  88' 2-89' 2.  the  light  of  the  company's  ramifi- 1  fixed  charges  and  starting  ex-' 

nJJrin  ’  HvHrn  ?nrnvfnrH  its  .sound  direction  andlpcnscs  on  new  projects,  Would  1  -Krench  Petroleum  Co.  of  Can 

84.  Ontario  Hynrn  'pr0\inciai  lIc  toml  in  Inunr  thn  nmfit  mnrnin  !nH,.  I  la  "  .1  . . .  i _ 


Cumulative  Preforenre  Shares  Series 

(peHpomablp  -  par  value  $100  per  ,harc,) 

IViee:  §100  per  .share 


VVe,  as  principals,  offer  these  Preference  Shares  Scries  A  subject  to  prior  sale  arvl  change  in  price  if. 
as  and  when  issued  by  The  Consumers'  Gas  Company  of  Toronto  and  accepted  by  tjs,  subiect  to  the 
approval  of  all  legal  matters  on  our  behalf  by  Messrs.  .Amoldi.  Parry  d-  Cjimpbell,  Toronto.  All 
legal  matters  on  behalf  of  the  Company  will  he  subiect  to  the  approval  of  Me-ssr$.  Zimmerm.an. 

Haywood  &  Turville,  Toronto. 


3^.  per-r^>'  low- for  I  expressed  the  belief  that  sales  this 

PomaTs  Lfed  at  3'4-s  of  "‘I""' of  distribution.  (Addre.ss  The  M.d- 

petuals,  quoted  at  ,.i  hi,  j  4  s  oi  January,  was  10>4  andifigurc.  He  indicated,  however,  i^nd  Co  Ltd  .50  King  St  West 

79.  quoted  at  86-88;^  Victory  Loan  ^3,^  3  including  Torlto'.  ‘  ^  ' 

8  s  of  M.  at  88' 2 -89' 2.  the  light  of  the  company's  ramifi- 1  fixed  charges  and  starting  ex- 

«a!^‘^°nntnrin  ’  HvHrn  (LnvfnriM  direction  and!penses  on  new  projects,  would  -French  Petroleum  Co.  of  Can 

*”■  -jii’  -a  ♦  -  si'd  its  recent  opera- tend  to  lower  the  profit  margin,  ada  Ltd"  A  prospectus  has  been 

guaranteed)  3  s  ot  <9  »3-  record,  we  can  see  no  good! It  is  worthy  of  note  that  average  prepared  by  W,  C.  Pitfield  and  Co. 

Ontario  3  s  0  ^  "j  (reason  why  you  should  sell  vourjnet  earnings  of  Building  Products  Ltd.  on  this  company's  new  $15,-' 

bee  3  s  of  69  at  84  i-Bnz  and  (Jie-L  3  substantial  loss. 'for  the  7-year  period  19.50-56  800,000  issue  of  participating  pre- 

*’^n-rr  I  >  f  In  ‘^nnimon  with  other  major'equalled  about  $3.49  a  share,  near- 

»o  f  Vs  ns"  nr  newsprint  producers,  mill  of  com-ily  double  the  $180  a  share  cur- ’35  St  James  St  *\*Vp-i 

T9  at  8.5-88;  B.C.  Electric  3'4  s  of,  ^  .  j  1  .  ,  ;  .  ,  j-  -j  j  t>t.  James  St,  We.st, 

67  at  84-87-  Calcarv  Power  3''4'.s  of  operated  la.st  year  at  capa- rent  rate  of  dividends  .Montreal'. 

.  „  ■ . .  jW  u  D  'citv,  but  results  were  affected  by  .Although  company  obtains  maxi-; 

72  at  82  bid  and  Quebec  Power:  .  .  1.  ,  1  ■ 

3'2's  of  73  at  84'2-87'2  i’’*"'""  ^creasing  dis-  mum  operating  re.sults  from  vol-,  ^.g^  .. 

Industrials-  Abitibi  4’s  of  74  !"nie  of  new  residential  construe- j  format  ional  circular  has  been  pro- 

85'4-89'2'  Canada  Cement  3''4's  ofi  Company,  as  you  are  doubtless  tion  it  does  not  depend  too  grcat-;vidcd  by  Norman  R.  Whittall  Ltd., 


-I  prmpntli^  trill  hr  prrmiptJr  ftirni.thrrl  on  rci)m 


Dominion  .Scrnrilirs  f'orpn 
Limited 

4*0011,  (jiindr  &  Company  Mi  l,ec 

Limited 

Ciflirdncr  &  Ciompany  ■  Bell 

Limited 

Royal  Sernritie#  Corporation 
Limited 

(.ochran.  Mnrray  A  Co.  Mi 

Limited 

Burn#  Hros.  A  Denton  I 

Limited 

Davson.  Ilannaford  I  <|i 

Limited 

Banker*  Bond  Corporation  <4 

Limited 

Brawler,  (iatbera  A  t.om|»an«  4* 


Corpn.  ,4.  L.  4 me*  A  fin. 

I  imiled 

Mil,eod,  5  mine,  Weir  A  (.om(»aiiy  Nesbitt.,  Tltomson  and  Company, 


at  84  bid;  ImperialOil  3=>4’s  nf'^''^  “  base  metal  _  property  .volume  of  tmprovements  and  add.- .subsidinrie.s  with  p":' 

75  at  84  bid:  Imperial  Tobacco  3'sl”I  T®'"  ’  ’  '  "!  ‘^‘■'’’“'^^■Isumcd  rc.serves  of  their  own.  Ad-, 

of  70  at  8314  bid  and  Price  Bros  '"S  higher  net  earnings  for  19.^6;  on  the  strength  of  its  long,  re-jdress  Norman  R.  Whittall  !,ld  ,1 
3V4’s  of  66  at  86  bid.  i''’*’  co'T'Pared  with  year  before— ^lafively  stable,  record  of  opera-U24  Riirrard  street.  Vancouver. 

- - - at  99  cents  a  .share  on  stocks  as;ti(,ns;  the  long  term  potentialities, 

- - -  ^'compared  with  84  cents  a  share— if  .of  (he  company  hinging  on  the!  -Ontario'  ,  A  prospectus  is 

^  •  /)  ■  pointed  out  that  the  improve- jeffeots  on  the  market  for  its  linoslavailable  from  Wood,  Gundy  &  Co. 

B  accrued  largely'of  production  of  the  prospective; Ltd.,  Toronto,  in  connection  with 

mining  intere.st  of  com-  continued  large  scale  expansion  in  'be  new  issue  of  province  ot  On- 
*  /'  ■  pany.  The  fairly  wide  reduction\beCanadiancconomyandinfhci'®''“’/I'^'b''"''''''';''  ''b‘*^b  arc  cur- 

^niiniitnhrii  population  of  the  country;  the;''.''...!  "  ‘'''‘'‘I 

^  VWA/(m/Ui6U/^  I  ^a'c-  accordingly,  has  doubtless  diversity  of  its  production;  and, 

of  J|been  a  factor  in  the  market  for  physical  and  financial  sound-  JMnnHaaiHNaiaanHnHai 

Hthe  shares.  loess  of  the  company.  Building  Pro-  I  . 

GROUPED  B  b  ®  reasonable  assumption  jocts  stock  has  long  been  widely  I 

■  .that  there  must  be  some  limit  tojj.geognized  as  an  attractive  com-  f 

INCOME 
SHARES 

LIMITED 

Successor  to  G.I.S.  Series 
**A”  Trust,  established 
in  1931 


’  I  North  American  ' 
Divers!  Rcoti  on  7 

■f  I' 

I  ^  Generous  Dividend 
:  *  Policy 

i  3  Growth  I 

i  Potentiol  I 

!  4  Professional  | 

Monogemenl  „ 

3  Protection  Irons  t 
I  Inflotion  i 

A  Immediate  f 

Marketability  f 

^  Advantageous  Tax  f' 
Position  ' 

3  Favorable  | 

Succession  Status  f 

9  Sole  Guardianship 
of  Assefs 

t 

10  Quarterly  Reports  | 
to  Shareholders  f; 


Fry  A  f^smpany 
Limited 

Beatty,  4*  chster  A  Compaiii 
Limited 

Flemming  A  Company 


I, imiled 

Bell,  Gotiinlnrk  A  f>*mf»nny, 
IJmiterl 

Flarri*  A  Parlner« 
Limited 

Midland  ,*'*eniritio*  <>*rpn. 
Limited 

Draeon  Findley  f.oyne 
I  .imiled 

I  qiiitable  .'■'eenril ie*  fjinada 
Limited 

<  oilier,  .Norri*  A  Ctriinlan 
Limileil 

4*  ilU,  Itii'kle  A  <  omp.->ii> 
l.imited 

4nder!‘on  A  Company 
F, imiled  , 

1  liarle*  H.  Fliirge«»  A  fiompanv 

Bo**,  Knowle*  A  f  «*. 

I,ld. 

IfOidding,  Bo*e  A  (.ornpaiiy 
Limited 


1  imited 

4FilI*,  ,'*penee  A  Co. 
Limited 

.l.ime*  Rirhard>nn  A  Snm 

Matthew*  A  Company 
Limited 

R.  4.  Daly  A  Company 
l.imiled 

IF.  C-  Pitfield  A  tompany, 
I  .i  mi  I  oil 

Barllelt,  C.aylev  ,S  tompanv 
Limited 

'Balwyri,  Slodcell  A  t  o. 
1 ,1  iniled 

F’.  4J  ,  Kerr  A  fo. 

Fairelmygb  (o. 
I.rmiled 

I ,.  M.  <  ,1-Fen  A  (  o. 


the  incidence  of  rising  co.sts;  and.  gfo^h  investment  for  income 
at  the  same  time,  it  hardly  seems  satisfactory,  even  if  not 

likely  that  the  wide  spread  he-  spectacular,  appreciation  in  mar  [ 
tween  the  Canadian  and  I'.S.  dol-  ^aiuc  i 

liars  will  presist  for  any  great  j  Having  due  consideration  to  the! 
length  of  time.  question  of  the  relationship  be  ! 

:  Were  the  market  situation  in  g„rrent  holdings  ofj 

;gencral  such  that  you  could  make  (^,31  investment! 

;an  advantageous  switch  at  this  , folio,  it  appears  to  us  that  yoir 

time,  you  might  possibly  be  justi- 

fied  in  considering  such  a  step;  g^.^^g  jng  down  on  your  Building! 
hut  It  does  not  appear  to  tis  that  investment 

such  IS  the  case 


Building  Products 


.Medical  Research  Fund 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MAnne  9920 


Canadian  Common  Stocks 


\T>  have  prepared  a  booklet 
giving  brief  descriptions 
of  selected  Canadian  common 
stocks  offering  investment  possibilitic,*. 

A  copy  is  twaUahlr  upon  mqimt 


Greenshields  &  Co 

Mpmhrri 

Montreal  and  Toronto  Stock  Fjtchanftrt 


j  I  have  some  shares  of  Building!  Awards  $1,059,0490  j 

! Products  Ltd.  which  I  bought  twoj  York.  Announcement  isj 

.or  three  years  ago  and  which  costijggdp  fip^e  by  the  Idle  Insurance! 
;me  ju.st  under  $40  a  share.  Thcyl^jcdical  Research  Fund,  which  is! 
are  now  selling  at  about  $.33  aL^pp^rfed  by  146  life  insurance! 
share  and  I  have  been  w-ondermg  companies  in  the  U.S.  and  Canada,! 
(whether  or  not  it  would  be  good  that  it  has  awarded  $1,0.59,490  this i 
business  for  me  to  buy  a  few;.vear  for  heart  research.  This  is! 

more  and  so  improve  the  average; 'be  b'"®'  J'’** 

,  ■  .  .  ,  „  awards  of  the  fund  have  topped 

return  on  my  inve.stment.  I  am  jj  j^j|ii„g 

a  long  time  subscriber  to  the  Fin-j  The  fund's  total  ol  awards,  since 
ancial  Times  and  have  always' its  organization  in  1945,  now, 
found  vour  Hints  to  Investors  in-|amounts  to  $9,211,000.  All  of  the 
foresting  and  informative,  I  also  reseurees  of  the  fund  are  devoted 

,h,.  ,h„  «„k  ha,  ,„n.  .»:,7 

been  a  favourite  of  yours  as  an  allocations  —  $942,040  -  will  go  to 
investment.  What  do  you  think  of  support  66  heart  research  pro-; 
my  suggestion’  grams  in  medical  centres  in  tlie; 

S  S  7 —Victoria  I’nited  States,  Canada,  and, 
i  Since  voi.  wrote,  the  stock  of  t'lexico.  Al.so  included  is  $117,45o| 

■  ,  ,.  .  in  fellowships  for  heart  research 

Building  Products  has  firmed  up  gojgg  {q  23  young  investigators  in' 
a  little  and  it  closed  on  Monday  i^is  field.  Studies  under  these' 
last  —  June  24th  —  at  .54.  grants  and  fellowships  will  be  con- 

Dividends  have  been  paid  on  the'ducted  in  55  research  institutions, 
issue  since  the  beginning  of  1951' 
at  the  annual  rate  of  $1.80  a  share, 1’^®'’* 

hence,  at  market  of  34,  it  provides  GET  RICH  OVERNIGHT 

an  indicated  yield  of  approximate- 

through  INVESTMENTS? 

I  Forget  It.  It  cant  be  done.  Uri- 
Inium.  titanium  and  bulllum  make, 
Ipleaaant  reading  .  and  pleasant 
jdreams.  But  long  aiter  any  apecu- 
llative  boom  reaches  its  usual  sorry 
lend,  there  wall  remain  the  sound 
k  I  principles  ol  investing  uaed  bv  «uc- 

|Le^|b^  lOessful  investors  today 

KmCjaHk  rnousands  ol  investors  nave  been 

Ireceivmg  facts  and  mteiUgent  guid- 
ance  from  a  new  magaalne  especially 
for  mvestors.  Its  name  is,  simply. 
iLWESTOR.  It's  pocket  size.  Its  easy 
Ito  read.  Its  authors  reflect  the  most 
!  capable  mmds  m  the  entire  financial 
Icommunlty. 

Gerald  M.  Loeb,  for  example,  con¬ 
i' tributes  a  regular  monthly  column 
o.  1  entitled  ‘'Double  Dividends."  Many 

ntririTt  xubsenbers  tell  us  his  pithy,  down- 

to-earth  column  itself  is  worth  many 
times  the  subscription  price.  In  al¬ 
most  every  issue.  Mr.  Docb  discusses 
specific  securities  which,  in  his  judg¬ 
ment,  have  characteristics  iustifvmg 
a  kririLUi  I  !  investment  or  speculaUve  interest  : 

irro  a  noriKiei  |  y,,  author  of  the  best- 

4M»--;ne;nna  i  Isellmg,  "do-it-yourseif  book  or.  now  1 

leecripunn*  ,  profits  m  the  stock  market, 

adian  common 

Lvery  montA  lAis  new  magazine 
tment  poesibilitjc,*.  ,  fu^ary  01  wnat 

brokers  throughout  the  country  are 
I  recommending  to  clients.  A  separate 
department  features  portfolio  anal- 1 
Wc  upon  rrqurst  >■“»  readers  who  srubmit  then 

'  lists.  (A  survey  shows  this  to  be 

one  of  the  most  popuiar  features  of 
the  book.)  A  recently  added  feature, 
dealing  with  Investment  Oubs.  Is 
___  gaining  nation-wide  Interest. 

And  there  is  much  more  of  prac¬ 
tical  help  to  every  mvestor. 

The  subscription  rate  for  INVES- 
-  •  o  a-*  Is  ta  per  year.  We'd  be  delighted 

Jrie  Xr  I  rt  ,  ;to  have  you  try  a  special  6-months  I 

-liJS  iV  V/W  .trial  for  only  $2 

'  For  your  6-mor.ths  trial,  print  vour  i 
,  name  and  address  and  clip  it  to  this 

sd.  Send  It  to  us  watn  $2 

^  Stork  F^hanpr.  K^S;j.Tt];5'enT‘’vo*uV°.nv^r  l' 

'  j  INVESTOR  I 

I  The  Guide  to  Timely  lnvesting\ 


AVtf  fxKU0 

.SliO.OOO.OOO 

l*roviiico  <>f  Oiilario 

Drhrn lures,  due  July  lo,  I9(>1 
0%  Debeu lures,  due  July  15,  1075 

Tn  be  dated  as  of  July  1.5,  1057 

Drinapal  and  half-vearh'  interest  pat'ablr  in  lawful  monrv  of  ranad.a  at  the  holder’.s  option  at  any  branch  of  the 
T’rovince's  hankers  in  Ontario,  or  in  anv  ol  the  (  iiirs  of  St.  [ohn's,  .Newfoundland,  Halifax,  N.S.,  Charlottetown, 
P  Fi.I.,  .Saint  John,  .\.B.,  Oneber  and  Montreal,  P.Q.,  W  innipeg,  Man.,  Regina,  .Sa^k.,  Cialgary  and  Edmonton, 
.Alla.,  \ancoiiver  antf  \'irtoria,  H.f  '.  (  oiipon  nrbeni iires  lor  both  maliirilir.s  registrable  as  to  principal  only  in 
denominations  of  $.500,  $1,000,  $.5,000  and  $2.*', 000.  Fully  registered  ficficntuies  for  both  maturities  in  denomina¬ 
tions  of  $1,000,  $.5,000,  $10,000  and  $100,000. 

The  f  )ebentures  flue  j  ul  v  1  1 064  w  ill  be  1  edrnn.ible  as  a  w  hole  but  not  in  part  on  I  hit  I  y  davs’  nolire  on  [  iil  v  1  5, 

106.5,  or  on  Jannary  1.5,  1064  at  100  aiul  ai  rriiefl  iiiinrst,  and  the  Debentures  dtir  July  LS,  1975  will  be  redeemable 
as  a  whole  but  not  m  part  on  thirty  da\s'  iiolire  on  July  l.S,  107.5,  or  on  any  interest  date  thereafter  at  100  and 
arciued  interest. 

Legal  Opinion:  .Messrs.  Daly,  ’I  hisile,  Jmlson  A  Harvey. 

In  the  opinion  of  Counsel  these  Debentures  will  be  direi  t  obligations  of  the  Province  of  Ontario,  and  prineipal 
and  interest  will  be  pavable  out  of  the  Consolidated  Revenue  Fund  of  the  Provinre.  The  proceeds  of  this  issue 
are  to  be  used  for  the  purposes  reteired  to  in  The  Ontario  Loan  Art,  1057. 


iil''rm.if ion  rr^arding  the  financial  position  of  the  Provinrr  w, 
'(  loiiiid  III  the  ottirial  cirriilar,  which  is  available  upon  iiijin  - 


It  It  expected  that  interim  Dehcnlurci  in  hearer  form  tn  denomtnationi  of  $-1)0,  T5,f>f^  and  imlj  he 

ready  for  delivery  on  or  about  July  23,  10^7.  H>,  01  principals,  offer  these  Debentures,  if,  as  and  when  issued  and 
ouepted  by  us,  lubjewA  to  prior  sale  and  subject  to  the  approval  of  Counsel. 


1964  maturity:  99.00  and  interest  Fo  yield  about  h.M% 
197.5  maturity:  99.00  and  interest  to  yield  about  5.08% 


Wood,  Gundy  &  Company  Umifed 
IFominion  Securities  fktrpn.  l^imited 
A.  E.  Ames  &  Co,  Limited 
Royal  Securities  (  orporation  l.imited 
Harris  &  Partners  l.imited 
Equitable  Securities  Canada  Limited 
W’.  C.  Pitfield  &  (Company,  Limited 
Collier,  Norris  &  Quinlan  Limited 
Harrison  &.  Company  Limited 
Bartlett,  Cayley  &  Company  Limited 
Flemming  &  Company 


.Midland  Securities  f'orpn.  Limited 
Burns  Bros.  A  Denton  Limited 
Gairdner  &  ( dmpany  Limited 
James  Richard.son  &  Sons 
Fry  &,  (umpany  Limited 
Anderson  &  Company  l.imited 
Brawley,  Cathers  &  Company 


.MrI.eod,  Voting,  Weir  &  Company  limited 
Bell,  (iniiinlork  &  Company,  Limited 
.Mills.  Spence  &.  Co.,  Limited 
Limited  t  orhran,  Murray  &  Co.  Limited 

mited  Daw.son,  HannaTord  l.imited 

nited  R.  A.  Daly  &  Company  Limited 

ons  Rankers  Bond  (  orporation  Limited 

ed  Matthews  &  Company,  Limited 

mited  J.  I<.  (iraham  &  Company  Limited 

ipany  Charles  H.  Burgess  &  Company 

Walwyn,  Stodgell  &  Co.  I.imited 


Th'  ifilormatiOFi  ^nuioH  (■  thi'  *^m^n'  is  ba‘H 


rhicJi  w*  hav^  rMi*d  Ww  do  not  jj'jtran'^  but  tb«  info*fl 


THE  FlNAVCm.  TIMES.  Jl’NI  »  1957:(;|,jfriH-H0r^yy 

rn  Shows  Bio  jAcquiring  Salada 


Bailey  Selburn  Shows  Big 
Gain  in  Gross  for  1st  Quarter 


('alsarv— RsiIpv  S'’lbiitn  Oil  and  inlocrsis  in  2,Rfi.1..127  gross  screws 
Ga-s,  I.td  .  ippnrls  that  oppialions  iompaird_  with  2.fiSS»Hm  on 


Hudson  Boy  Oil 
To  Offer  Stock 


-iSiShirriH-Horsey  Faraday  Mill  Hudson  Bey  Oil  iX;';;  irX'ifot  'Z  .5:;iB«ft«lo  Conodian 

Acquirinq  Salada  At  I  000  Tom  To  Offer  Stock  Lf.*’’:"  ""L  ”■ 

j  ifVl/U  iUIIA  ''  lypar*  Toronto— A  .sporial  moptinE  of  shows  rash  if  |5R,-,4.T.  rPrPiv. 

-  '  V  V  .  ~r  r  Mr.' l-rslip  points  out  that  PSPn'shareholdPr*  of  Buffalo  Canadian  . os'’ 7a 

-  Toronto.  -  A  sprrial  mooting  of  Toronto -Cross  rox  pomp  of  Far-  V''"'  ' ~  '^during  thp  I.orado  mills  prplimin- ,  Gold  Minrs  l,ld  has  boon  callod  Ilf'!"]*, 

*  Shitriff  Horspv  Corp.  is  brine  hold  adav  rraniiim  Minos  l,td.  in  .Mav,  by  I,.  F.  Mr(  olliim,  prosi  funp-iip.  orp  (iirnishod  to  Mav’lf  it.  .  u-  i.  u  ..  u  markpl  valiip  of  $l2i.lfi.i.  furront 

'boro  this  wook  to  considor  thrpo  js  Pstimatod  at  $:i.T0.4nq.  A.  W.  flp"'  "f  Continontal  Oil  Go.  Md..  3,'hy  (.'ayzor.  two  thirds  of  which  ’’I  sharoholdprs* liahililios  total  $.2,117. 

.  proposals— an  incroasp  in  author-  .lohnstnn.  \  icp-pro.sidont  and  man-  ’hat  common  .stock  of  Hudson  s  3,  fakon  from  its  oldest  sloc’k-,  "*  ’**  askorl  to  approx  e  an  in  , - 

h'  'n  i7pd  capital,  a  chango  in  thp  xorp  aging  diroclor.  told  sharoholder.s  .*  ho  pjip  axxraged  moro  than  4,3  Ihs,  ol  ConSol'd  Reacourf 

(  oi  alp  name  and  an  incroasp  in  the  at  the  anntial  mooting  here.  Oper  m  <»  limited  arnount  to  „f  uranium  oxide  per  ton.  ,  bullion  share.s  ,  u  1 


Toronto.  —  A  sporial  mooting  of  Toronto -Cross  rex  oniio  of  Far- 


\'ew  ^■ork,  — 
lado  bv  I,.  F. 


riod  at  $1in,tRfi.  haxdn;  a  qiinipd 
market  xaliip  of  $l27,lfi,i.  furront 


croasp  in  atilhnri/.od  capital  ot  y.  _ 

company  to  soxon  million  shares  ^OTlSOl  d  KeQCOurr 


pomp  from  ml  anrt  gas  .sates,  xxnicn  lodeponiioni  consiiiiing  ,,,,  1  nod  non  4*  Hailv  mill  rate  of  I 'imni  tons ‘‘"'I v  oxxned  to  the  extent  of  7.3  for  production  raising  ore  and  sParching  for  new  properties  and  nickel  and  copper  oxer  .30 

z ^  1  i.” « l s ,r p.nv™,  . . . . p'-ii.  -- ™i  ■  1/  n.n 

ot  oroZlion  J  Marc  h  10^7  xxas  In are  -MO.OOO  currently  out-  pan v  anticipates  it  will  continue ‘  <'>,,  .  cuts  to  the  ore /ones,  A.s  this  xxork ,  W'  "S  and  developing  .such  a  34.,S  feet,  according  of  .  A  Rn 

TU  harrT  a  37  po^'  cent  im-  !i  1057  ^  at  this  rate  for  the  immediate.  plan  under  consideration  is  for  the  mo.st  part  completed,  do-  an  increase  in  capital  is  or.  president,  plans  for  pro 

■prox  emon  olor  iho '^"la.cli.'  in.'-H  .  .viiiom  of  nwaflts '  c  ool,  ibuted  In  a  letter  to  .shareholders.  Grant  future.  Mr.  .lohnston  .said  in  ''-e  J  ‘-n  now  he  concent ra-  Simpson,  pres, 

fi-iire  of  2  340  barrels  sttr,  fir,  to  gross  revenues  as  com  Hoi .sev.  president,  states  that  di- lir.st  two  months  of  production""'-.  ^ontemplated  tha  Hud-  led  on  the  ore  zones  and  a  .steady "’‘Pains.  vamed  He  says  companx  is 

nespue  a'  pronounced  decline  in  pm  e  I  x  h  W the  like  rectors  liave  worked  out  a  plan  the  mine  has  confirmed  e.stimates  B«.v  «'•  *  ^as  will  otter  lor  , ncrea.se  in  re.serve  may  he  anti-  A"  ,'h  "" 

coS  drill  ng  iZme  o  Xing  to  , ,  is  o  iq^k  Mt.V  rovallv  pay  for  earlv  ac.piisition  of  Salada  of  the  probable  performance  and  approximately  10  per  cent  of.cipated.  Further,  recent  drill  holes  rompanp  RIondeau  Township  property  .- 

poo  x  eathe  condLTs  the  cur-  e  ,  „„..se  rex  eiiues  were'  Tea  Co.  In,-.  that  a  very  profitable  operation  ;<s  *>c,uity  capitalization  to  share^  from  the  surface  indicate  that  ore  money  on 

rent  period  as  against  exiraordin  if, 4  and  $.-.,KI.«40.  respeCixelv.  Con  Though  no  details  of  the  plan  is  .shaping  up.  (ontmental  Oil  and  zones  extend  1.000  ft.  or  more  to  ""  "hlinned  group  in  the  Vlvstery- 

arv  artivitv  in  the  compa,  able  ,  rad  drilling  rex  enue.s  declined  ai  e  gix  en  it  is  under. stood  it  does,  I  nderground  development  .-on  Hod^n  s  Bay  (  o.  ,  r n  neaJ  fhe  nor, v.' T  k 

months  of'  Itrxti.  .ash  earnings  $,..3I0.«02  in  the  .March.  I!i.3fi  no,  iiixolxe  any  major  stm-k  tiiiues  to  he  .sali.slactory.  A  great  'h**  required  to  ii.iple- rations.  Development  to  open  "P  ‘ "f'h^'nsa'a  conce.ssions.  which  haxc 

learnings  available  lor  use  in  the  qu.iitc  to  $04,-.  i-tto  in  the  tliret  transfer,  •  pari  of  the  current  effort  is  be-  mfn'  Pl«n  ""P'"'';  'hp-ie^nes  is  to  be  undertaken  P'je>  t.  -  1  his  anomaly  is  about  not  been  offirtally  gran  ed  ye,  by 

hiisines.d  from  all  operations  were  monihs  ended  Mar.  h  .31.  Iti.iT.  total  Salada  Tea.  a  prixate  concern,  ing  devoted  to  stope  prepai  atiori,  if  '.‘f"  ‘'"P"*'-''  A"angemenl.s  arej^he  Quebec  Gjiv;ernmen,. 

up  q  per  cent  to  $.).>9,8»(i  from  rexeiiiies  tiom  all  .sources,  les.‘  is  .said  to  tie  the  largest  lea  com-  but  iiexv  ore  is  being  opened  on  [I**’,'*'  ^  *  1*  expec  eri 

«,il2..i2fi.  Net  profit  of  $181,219  lor  ro.x  all  les.  amoiiiiied  to  $1 ,433.918  jiany  in  Canada  and  ranks  among  the  bottom  lexel  at  depth  of  WtO  a  lull  hei  announcement  xxill  Beof-f-jj.Qyqijgjpg  May  j 
the  three  months  ended  March  31.  in  the  lust  quarter  ol  this  year  as  the  lo|i  three  in  the  I  niled  Slates,  feet  and  other  xvorkings  are  xxilhin  the  next  tew  Tr/ir*i»»/rt»/  ‘ 

iq.'7,  shnxved  only  a  .slight  decrease  against  $1  914,28.7  in  the  compar-  In  Canada  the  companx  al.so  dis-  being  adxanced  to  open  ore  in-  •  7  |  i  f  i  j/x  r\r\r\ 


«,il2..i2fi.  Net  profit  of  $181,219  lor  ro.x  all  les,  amounted  to  $1 ,433.918  jiany  in  Canada  and  ranks  among  the  bottom  lexel  at  depth  ol  tthO  a  lull  hei  announcement  xxill  Beof-f-jj.Qyqijgjpg  May 
the  three  months  ended  March  31.  in  the  lust  quarter  ol  this  year  as  the  lop  three  in  the  I  niled  Slates,  feet  and  other  xvorkings  are  xxithin  the  next  tew  Tr/ir*i»»/rt»/ 

iq.'7,  shnxved  only  a  slight  decrease  against  $1  914,28.7  in  the  compar-  In  Canada  the  companx  al.so  dis-  being  adxanced  to  open  ore  in-  •  7 

from  the  $188,047  reported  in  the  able  period  ol  last  xi-ar.  Irihules  Catelli  food  products  dicaled  by  earlier  surface  dia  ”  ”  .  I  Should  sulticient  ore  reserves 

sarpe  months  ol  19.78.  —  —  —  -  - -  - ...  mond  drilling.  It  is  apparent,  Canadian  Oil  Co*S  ,be  developed  by  Beattie  Diiqiiesne 

nr  signifirame  are  the  e.simiatcd  £xp|orafjon  Planned  Tise  I  '''''  Find  Important  'Mines  at  its  Hunter  copper  mine 

Increases  beixxern  March  31.  I9,>,.,  'WeSTCOaSt  03$  Line  original  ore  re.serve  estimate  of  'mporranr  ii 

and  March  .31,  1977  m  nil  reserxes.  By  Gon  CoppOr  Co.  :  |,8mi,0(K)  tons  xxill  be  xerified.  Calgary.— "T’he  most  important  the  capital  insl.  shpie- 

number  of  wells  and  acreage.  Toronto.  —  (tan  Copper  Mines  AnedCi  OT  SCneclule  '  _  company's  history,"  holders  were  told  at  annual  meet. 

nuring  this  12  month  period  prox-  I  jl^i  ii,s  the  xvay  olTieials  of  Canadian  ing.  an  aerial  tramway  will  he 

en  oil  reserxes  rose  to  .32.774.000  ,  ■  ,u  v  a  i  N6W  UlCkCnSOfl  Oil  Companies.  Md..  described  the  Uiiih  to  cnnneei  the  mine  aoH  mill 

barrels  Horn  17.100.000  barrels,  up  P'''P"-'y  m  the  Npranda  area  o,  \  nn.  ouxer.  -  Wesicoast  Trans-  j  Devonian  Reef  di.scoverv.  80  miles  """• 

op  .7  per  cent.  Prox  en  and  probable  Quebec  will  start  shortly.  ^mission  Co.  I. Id.  reports  its  natura  1  rronrs  expana  Calgary.  near  Innisfail. 

ra-.  reserxes  presently  amount  ,n  Diamond  drilling  is  to  he  i  allied, SOS  pipeline  is  8.7  per  cent  com  Toronlo.— .\exv  Dickenson  Mine.s  Alberta.  **  tramway  would  reduce 

an  estimated  104.948.000  thousand  ,||||  ^^.jH  „f  ti„-pp  |  iigijP''?’'’  ond  xx  ill  be  in  operation  by  i,|(f  reports  estimated  net  prolit  The  di.scoverv  well.  While  Rose-  haulage  costs  from  ,70' In  ,0  cents 

ruble  fee,  and  2.30., 810.000  thousand  tnhepul  down  3,  ^'o.v  "f  *78,.3fifi  compared  with  C.  A  F.  Innisfail  t-lfi  is  beings  ,on.  a  saving  of  more  than 

ruble  (eel.  I espeeiix el>  ,  '  ,,  !of  the  scheduled  completion  dale  $84.20fi  m  the  prex  ions  month,  drilled  on  a  4.997  acre  drilling  re  .u  i,  i 

During  the  year,  oil  weiU  net  feel  iiilei  x als.  I  liis  will  he  lollow-  Xo^p^her  I.  19.77.  bringing  estimated  net  profit  lor  servation  acquired  at  a  recent  "" 

to  the  eoinpanx  s  interest  increas  ed  by  a  fniii  hole  siuxex\  ;  ()|,j,.|a|<;  Heny  that  there  is  any  the  first  lixe  monihs  of  the  current  Crown  Sale  for  $2.7, .700,  It  is  ow'ned  prciposed  1.8,81  tons  daily  that 

ed  <0  81  ■>8  from  .v,  O.i^ajid  net  gas  7nangemenls  ate  iindei  "O.V||,|,th  jp  3  rumor  that  a  large  year  to  $312,899  as  compared  xvilti  .7n'V  by  Canadian  Oil  with  the  Cal-  ore  to  be  treated, 
ne!!;  ,n  17,32  from  /  ,31  "  Ij  piixale  mleiests  to  odx  anrej^^,^,|i^j^  pipeline  has  been  $19.7,140  in  the  same  period  of  19.76  gary  A  F.dmonlon  Corporation  and  The  eompanv  slopped  Irealing 

"  Bo.x  sel  had  liinds  to  initiate  this  piogiam.  _  deteclixe  and  must  be  re  Bullion  prodiietion  lor  .May  S  e  e  ii  r  i  ,  y  Freehold  f’droleiims  gp|^  jp  and  swueh 

^ _ _ _  Iplaeed  During  testing  of  one  omoiinled  to  $2.78.702  from  the  Limited  each  holding  a  2.7''^.  in  |n  the  handling  of  copper  ore 

'shipment  of  pipe  an  iiniisiiallv  milling  of  14. ,81.7  tons  of  ore  indi-  lores,.  (pp  mthe  Hunter  mine  in  .taniiarc 

C  _  FT-Vt*'!'  number  of  breaks  were  eating  an  average  recovery  of  The  well  has  aheady  penetrated  ^psp  Present  rale  is  6.70  tons 

iklMi  company  poinis  out  -T-’  «  'on.  In  April,  from  1.3,. 788  ,36  leel  of  oil  hearing  reef  and  daily  hut  in  addition  In  this  ore  is 

{r.ira  ^  .  Iihal  this  shipment  now  is  all  tested  '"ns  milled  output  was  $2.78,2.76  or  company  geologists  believe  there  hpjpg  handled  on  a  eiislom  basis 

porl'on  of  the  pipeline  ^  'on.  is  more  than  200  feel  of  reef  fpp  i.ypdhiirst  and  this  brings  the 

'  Tornoto  Stork  r'trhan ft  i  no"'  completed  is  readx  lor  op-  nTth^  i' '*-m  actiiai  mill  rate  up  to  1,0,70  tons  a 

5,.  lohns,  P.Q.  1  M  o  V  T  R  F,  *  I.  j  .|  IIpiii  shipped  in  ATflCan  LapiTai  ducted  tex  '^ote  light  42  degree  p  y  Hoppp,-,  jt  was  announced. 


Irihiites  Catelli  food  products 


'Westcoast  Gas  Line 


dicaled  by  earlier  .surface  dia 

mond  drilling.  It  is  apparent,  Canadian  Oil  Co's 
Mr.  .lohnston  .said,  that  the  Important 

original  ore  rosrix f*  fsiimate  of  ^ 

1,8,81,(88)  tons  will  be  xerified.  (  algary. — "T’he  most  u 


New  Dickenson 
Profit's  Expand 


from  the  $188,04.7  repotted  in  the  atilc  iieriod  ol  last  .xeai.  Irihules  Catelli  food  pifiducts 

sarpr  inonlh.’s  of  19r>ti.  ~  —  -  -  _ _  _ ... 

Of  .^ignifirancr  arr  llu*  ^'.''iiiiiafcd  Py^lorfl^ion  Plonn#^  laa  ^  ■  « 

Increases  between  Man  h  31.  19,78  « Cn  'WeStCOaSt  GaS  Line 

and  March  31,  1977  m  nil  reserxes.  By  (jOn  ^OppOr  ^O.  : 

numher  of  wells  and  acreage.  Toronlo.  —  ,;  a  it  Copper  Mines  Aheaci  OT  Schedule 

During  this  12  month  pet  tod  pi  ox-  |  |d  rriiorls  that  exploration  of  its' 

en  oil  reserxes  rose  to  32..>c4.0,8l  ■  »  .  - 

barrels  Irnm  17.100.000  haireis.  up  P'''>Porly  m  the  Npranda  area  ol  \  amouxer.  —  Wesicoast  Trans- 
op  .7  per  cent.  Proxen  and  prohahle  Quebec  will  start  shortly.  ^mission  Co.  Ltd.  reports  its  natural 

gas  i  rsenrs  piTsenlly  amount  to  Diamond  drilling  is  to  he  i  al  l  ied, SOS  pipeline  is  8.7  |>er  cent  c  nm 


1  of  140,000 


saving  of  more  than 
year  on  the  basis  ol 


Dn  \tarcli  31  1977.  Bax  set  had  liinds  to  initiate  this  prngram. 


Savaria  fit.  Hart 

Sttrrk 

Cnnmftinn  E.xrhftnft 

Toronto  Stork  P.trhoo^w 

1  M  O  V  T  R  F  *  I. 


5l.  lohn*,  P.Q. 

Shfrbrot^kr 

Otit'mitimi 

Tb^tforri  .M  in«i 

T'rott.Rirjkrt'H 
Ww  ^  ork 


J'Wt  Nitire  iMmr  Sfrerl, 

1203  PhillipA  SrjiiAre 
SO  j^An  Txion  ^ 

T  O  R  O  ^  T  n 
I  70  Bat  Str^^t 

«A>  ARO  A  HAK  I  S.A.  ^AVARO  A  RAR  I  II  M. 


Only 

BOAC 

flies  from 

Montreal 

to 

Manchester 


i  19.77  has  tested  satisfactorily  and 
inn  liiither  dilficully  is  expected. 

Momentous  Period 
iFor  Atlin-Ruffner 


For  Bonnyville  Oil 


Phe  F^ligiblr  Book’ 


land  the  portion  of  the  pipeline  M9.n3  a  Inn.  is  more  than  200  feel  of  reef  Lyndhiirst  and  this  brings  the 

■now  completed  is  readx  lor  op-  sliucliiie  yet  to  he  tested.  actuai  mill  rale  up  to  1,0.70  tons  a 

ieration.  C  AT  *  T  *♦  I  On  the  two  drill  stem  le.sis  con  ^(3^ 

;  The  lirm  sa.xs  pipe  shipped  in  ATriCaU  LapiTai  ducted  to  tfote  light  42  degree  p  y  Hoppp,-  jt  was  announced, 

i  19.77  has  tested  satisfaciorilv  and  r^_  D#s.«.«»..x;ll«  Oil  gravity  oil  lloxved  to  the  siirlace  on  (135;  hern  added  to  the  board  of 

inn  lurther  dilficultv  is  expex'-led.  rOr  DOnnyVilie  Ull  h"'"  oxcasions  with  no  indicattons  directors. 

■  '  '  of  formation  water. 

,  I  ^  ^  T  three  companies  also  ow  n  a  .  — —  ....i 

MomantOUS  Pariod  Bonnyville  ,,il  and  Relining  ..substantial  interest  in  additional 

Corp  ,  it  is  announced,  has  con-  acreage  surrounding  the  .jointly. 

For  Atlin*Ruff nor  eluded  an  underxvriling  and  tinanc  atroed  reserxaiion.  ! 

_  'ing  agreement  with  a  .South  Afri  ~  I  F'llfflblf 

Annual  report  of  At lin-Fiii(fner  t'ompanx,  Riishiick  Mine.s  Cayzor  Adds  To  ^  & 

Vlines  iRC  I  Limited,  for  19.78,  'I934i  I,ld.  ^  I*  A  D  I 

states  that  the  fiscal  year,  and  The  agreement,  fully  exercised,  ItS  OrO  ROSOrVOS  ! 

subsequent  months  of  the  current  ,3^^  H  B  Cromwell,  president,.!  _  : 

momentous  periods  "  in  the  com  'he 

pane's  hisiorv,  Bonnyxille's  treasury  and  prox  ide  <  ayzor  Athabaska  Mine.s  Ltd.! 

Commenting  on  its  acquisition  i.l  tor  further  dexelopment  of  the  iBeaxerlodge  area'  were  estimai- ; 
a  large  group  of  claims  in  north  South  .Mrican  company's  oil  in-  ed  at  .lime  .7  to  prodii<-e  1.406,080- 
ein  Quebec.  R.  .1.  .low.sey,  presi-  |p,.ej((j;  noitheaslern  Alberta.  A  lbs.  of  uranium  oxide  at  a  rate  of 
di;nt,  slates  that  results  of  exiihtra  ,  .  c -c  lu  .  ■  n 

to,  y  diamond  drilling  have  been  l"'8t  tnslalment  of  $30.,8K>  has  been  «  16  lbs.  per  tone  ol  ore.  H  T,  l.es-  VeXJ 

-  evtiaordinaril.v  gratifying".  .Mr.  reveived.  he  said,  tinder  the  si  hed-  ho,  consulting  engineer,  reports 

.loxvsey  stales  that  ample  funds  ule  of  payments  embodied  in  the  fTn  the  basis  of  this  estimate 


You  mny  he  one  of  fho  shnrrholrlrrs  of  fT-U 

RFLL  rFLFPHONE  COMPANY  Of  CANADA 

-  OOP  of  Thp  1  40,000,  if  so,  yoij  hox/p  n  O'^Orj 
iovPsTmpol  On  Thp  othPr  hnnrl,  you  rnox-  noT 
hp  rt  shor^holHp,  ot  prpsent  hut  vvoulH  iikp  To 
fxp  “Rell"  IS  now  offprqxg  oHiHitionol  shorps 
iHrouah  thp  issuoncp  of  ''Riahts,"  whirh  Qivp 
shorpholrjprs  os  wpll  ns  othprs  nn  opportunity 
rxf  nCGUiring  thpsp  shorps  Ot  pn  pttrocTix'e 

pricp  Full  dptoils  on  rpqupst. 

lovttmti  —  Wfrff  Coif 

Kippen  &  Company  Inc. 

INVESTMENT  SECURITIES 

Ft«-ifcl.i8»8  10J5 

$07  St.  Jam««  Street  Wejt  CNlX’erMty  6.3463* 

MONTNIAl, 


Preferred  and  ('rimmon  Shares  listed 
on  the  Toronto  ^nd  Montreal  Stock 
Fxrhanges  ronsidered  elijthle  for 
iteeesttnent  hy  Canadian  insurance 
companies. 

TAe  /9$”  rr/rOoH  it  trr/tilahit  on  retfuett. 
/t.i  for  hooHet 


Cochmn.Murraii  Hat| 

Uotoktrt  gt  tiwgaXs  .tMrt  Prrktmnr* 


are  nn  hand  to  carry  out  a  planned 
etploralinn  program. 

.'iiaiemenl  of  exploraiion  and 
development  expendiliires  ideler 
red'  shoxvs  total  at  Dex-  31,  19:76  at 
$'218.84.7  Delicil  acioiinl  hi  llo- 
year-end  was  $16,  (81,  afit-r  dc 
ducting  (iiolil  on  salt'.s  of  sn  oril le.s 
ariioiini  iiig  to  $31  ;t42 


i  .Mr.  I.eslie  points  out  that  Cayz.or 

.tgiexnei  ,  sight  more  than  half  the 

As  a  i-esult  of  I  tie  loreign  par-  poundage  it  has  contracted  to  fiir- 
licipatioii  ill  Bonnyville  operaiions.  nish  the  Lnrado  custom  mill  over 
.shares  ol  tlic  xoin|iany  are  noxx  a  fixe  year  period.  Cayzor's  enn- 
liadcd  in  London.  Kng.  as  wet)  . 


DemIHan  Bctek  Bld^.,  Trimr**.  r«i«phen«  RM. 


vear-end  was  $16,  (8,,  afit-r  dc  ""  *  aiiadian  .Slink  Kx 

ducting  piolh  on  saic.s  of  sc  oiilie.s  ‘  h, <••««'  Mr.  Cioriixvell  stales 
ariioiiniiiig  to  $31  :M2  .  negotiations 

_  were  iiiidei  wav  with  the  Delenix- 
1^  P|l  r  II  Detiailiiieiil  looking  loxxards  e.x 

DsCW  ClK  rolls  Iciisioii  ol  pipeline  laxihlies  ami 

AAiII  imreased  delixeries  ol  natural  gas 

Mill  Producing  „,e  big  (oi.i 

\’an,  oiix  er.—  'The  new  KIk  I'alls  Lake.  Alla.  ,air  .siaiion  of  the 
mill  of  Crown  7,p|lerl)ai-h  Canada  R.C  .A.l''. 

Ltd.,  at  Campbell  River.  B.C..  — 

has  started  production  using  nsl,”  said  Peter  'T.  Sinclair, 
bleached  kraft  to  provide  the  es-  president  of  Crown  7.pllerha(-h. 
sential  long-fibre  content.  of  Cntil  noxx-  all  Flk  Falls  kral't 
newsprint  'The  most  common  pulp  had  been  sold  to  the  Crown 
source  is  sulphite  pulp.  Zellcrhach  paper  mill  in  Antioch. 

"The  bleach  plant  prox  ides  the  Calif, 
lirsl  Canadian  oiiilet  for  kiall  Operaling  around  the  cloc  k,  the 
pulp  from  Ihe  KIk  Falls  kraft  mill  bleach  plant  will  produce  17.7  Ions 
xvhic-h  began  producing  Iasi  Aug  daily 
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CNarl#r««l  Rank*— April  i<F 

*  Dpmand  DrpnaylA  J.7Jf  ^ .Tfif .iHNT.nUft 

Sayings  i>^poNjtA  «.2i  1  .noo.ono  .^.RTR.ooo.nno 

I  IfMal  I  ««nA  4A?.f>OO.OOf>  S.lfl4.000.0<Xf 

l.ite  ln«ui«n<>  »ai>c  ,S<oi  lOO.iVHf  4A:<.Rn().or>o 

Hf'HISI-.AK  MtXDIIIIINS— 1»  R  R. 

#»ror»Al  l■«un(tmlr  Riluatioa*^ 

Indrt  of  Indiiftlilal  rrod'n. 

M»r.  IWh  M  _  HM»  *1*1,4  ?VT  R 

^  Pi  otfiirlion  aud  lariirral  Roaiorts 

I  MlnriNi  Ft  *>dHi'1loii» 

I  t:4>ld  1  nioA  OuiuA*  l.utg  fgy* 

'  ^AhrsioA  4  nM»a.  Tim*  MI.Rfla  .UVMmt 

toal— 1  nii>«.  loi.r  J  77.'>.h.Sfi  4 

hon  Oir  Ship  3  moA.  Ions  4I7..S47  A7*»in») 

<>mpnt— :i  mo«  Rhl«  li.pM.lin  ^.Rhfi.7ts 

Maniifartaring  Productina 

\ryyvpiinl  4  mo*.  Ion*  ?.»(•«. >74  ?.loq.27V 

WikOripulp  4  mos  Tons 

Finr  Papai  4  mo*  (,Hh  Ton**  Afi.TIfi  Af>.044 

Papeiboairi  3  mot.  Pa".  ?in.$ni  ?n.;M0 

Wiappiiig  Papri -.1  mo*.  Tons  6$,71<»  7?,n<l7 

Strrl  Ingot*  h  mics.  f.Sh  Ions*  *>. 171,0^0 

Ptg  Iron  4  m4*s  iSh  To?>s* 

\iilo  SaIrA  4  mo*  'rntts*  IRi.iMO  1.S1.M.1 

Patni*.  V  arnishes  .*>iales  .3  nios  f  ■»V.R,S<>.Q44  ' . 

Vlanii»*rMirtng  Inyentoria*  \pril  4. 777. 043  4.»ai.l.3T 

jftFRf.lliX  TRAMK— n.RS. 

i'l'otal  Kxpoi  i*  3  Vlomh*  I  ohi.immi  J  .oi.h.ion.iHMi 

Total  Impoits  7  Monrhs  Shp  ooh.noo  soR.avo.nnn 

I  5.  Ralant  r  1?  Months  1 .  »av.7f>0.nnn  aift.OOO  nftn 

j  t  k.  Ralanc*  IJ  Months  {  .333.aoo,nnn  173  'i on  non 

|iutMF8Tir  i-RAnF— naa. 

Chain  Slnit  Sain  Mar.  >(8>.7:18 .1818  ?0.',B<I',I10<1 

rifpaiimnni  .Sioi#  .Salne  i  Mo.,  -iX!». 13.x  .non  -*43  70.1.000 

Ramil  Sain.  Xpi.  4  .177. >27.000  4  047.78,1,000 

XVhola.ala  ,Sala.  1  mo.  1  .«l«.li4;  .non  1  .«X4. 310,000 

Rail  C  ai  liiadinac.  txaak  X1a»  »l  I-*  00,  77  X02 

)  II*  Com  Total  1.4.X4.0O1  I.XXII.X.SX 

!  I’qil  FS— It  B  S, 

j  XVhplesala  l>,  „  as  \(ii  ,  I0.i.‘,;,l0  IcMI  ■>:91  4  '>24  0 

.  Citn.piiiei  111, lax  Mav  I  1 04*  hkii  IJI.I  HOC 

jctlAl.N  srollxric  S-l>  H  8 

1  XVliaal  III  .Slinn  Ma>  >i  lUiiidialal  I02  u,7  112,0.1 
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Mt.eo  sands  400 
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INCOME  TAX  DEDUCTIONS 


Recent  legialalmn  hn*  made  if  possible  for  I  \  D I V  f  PI '  4  1  to 

ptirehase  R  F',(i  ISTER  F!  P  R  F'.TI  R  F!  VI  F!  NT  ,\NNl  rr\’  PI.A.N.S  r>n  a 

tax-dediiotihle.  Viaftia. 

I’avnirnU  made,  in  iH.'l?  and  6iiltse<|iieii,  xeaiF.  «»n 

N I :  M  or  KXi.'^  riM;  Inxe.siorf  .Syndicate  s;)iiMg6  artfl  anniiily  piariA. 
\xhen  renislered,  will  <|iialifv  hxr  tax  dedijrlion  purposes,. 

Talk  it  oxer  7*ifh  your  neareFi  Investors  representative  or 
mail  the  coupon  below. 


!Y'F5Tof5  *'7'>Diri'pp  ryf  eyvAD.!,  tlMITED 

T  -ur^iiM  liVf  epjHtt)or««l  inf#>rmahnn  aboiyt 
tevtnp  pUpe. 


P)  I  ein  atieedv  a  ol  en  !n\eeloie  5ynHiCe4e  eeitifirele. 


^Investors 


S'j/iradlDOoiti® 

Joe  CANADA,  LIMITED 


HEAD  CtSTICf  WINNiafO 


0>T»C!5  »N  PflNCfTA'.  ‘MTtTS 


nplinn  and  acquire  the  mining 


leums  Ltd.  and  sub.'sidiaries  for 


Stanwell  Oil  In 
Strong  Position 


Annual  rpport  of  Stanwell  Oil  A*  ; 
Ga5  Limited,  for  the  year  ended  t , 


Belcher  Neqotiatina  Finances  Saskatchewan  nSkV"*  ‘"““  Ajax  Pet.  Reports  Stanwell  Oil  In 

To  Permit  Production  By  1960  #  “liFSa.SrSlsB’iS  Strong  Position 

_  _ _ '  'Still  expands  fo  Hf  made  over  the  next  24  ,  .  .  „  .  - 

Taranla,  -  BH.h.r  Mminj  r;rp,Vn«,„r.<  ,p  p,ar.  Ib.  prppPrty:  -  'p71  .“""'ISriSrSiS^  Ipum™  UP  "nP  pub.iPi.riPs  fp,  r *™r'i’l,T''L"',S“v:r;'  "'p.*p 

Ltd  sharpholders  were  told  at  an-  into  production  against  orr  con-'  Regina  —The  March  figures  for  riaims  the  vendors  are  to  receive  earnings  for  year  .q-c  ;ho\vs*''that 

nual  meeting  here  that  company  tracts  to  be  amortized  over  2n'Saskatchewan  oil  production.  ,7,; ^^'e  net  procecd^f 

expects  to  conclude  negoliation.s  years.  Other  proposals  have  been  released,  shovv  a  further  gain  over  ^prived  from  the  mining  daims.  r7„,777"7e^v’ls^hS7r  al'w7  "f  'hf  amoimted  to  SL.^On.nno 
this  .summer  which  will  enable  tt  received  from  groups  in  Belgium.  February  tn  daily  average,  rising  M„iti-Minerals  Limited  are  fi- 7c  vv-  r  Two  underwritings  it  is  pointed 

to  bring  into  production  its  Inne-  France,  Sweden  and  Kngland.  ,10  92.fil«  from  fiO.  178  barrels  per  nancing  Fatima  Mining  To.  ^tnd  *^7'  cfates  in  'Jenort  '’i'' • 

tailing  Island  iron  ore  deposit.  further  diamond  drilling  js  ;'a>  -  '.1  t'f'-  options  on  four  blocks  of  Jr  he'^™  f'  Hotiglas  Cameron,  pre.sident. 

Shareholders  unanimously  ap- required  for  the  Innctalling  Island  ^"'77'""  oO.OOn  shares  each  at  prices  rang- he  «Sl  over  $  Amnion  "'h's  substantial  cash 

proved  increasing  the  number  of  deposit  where  drilling  along  a  ^"'7  7;  '"tm  i"  P"*-  nf.r  n2  the  nas  v^  P^-^’'-''"  for  an 

directors  from  five  to  seven  and  „)  miles  has  proven  suf-  """  sa^  4iai  har^eceived  and  coJ-  ^KCrc.sstve  expansion,  explora- 

the  creation  of  the  office  of  chair-  fj(.|^u,  „,.p  support  a  huge  ope-  ^  t,,?'  v,;,P,h  nfiiei-,!  sidered  carefullv  a  number  of  'ion  and  development  program  ' 

man  of  the  hoard  The  meeting  r-.jnn  rnanv  eeneratinns  '  .  ^ March  oflirial  statistics  Company  has  ample  funds  In  ^'oeren  car  _v  The  report  stales  that  Ole  Berg 

elected  three  new  directors.  S.  gcnetat.ons^  ^  ,ontinuatirn  of  the  steadily  meet  its  requirements.  Cash  on  7.177  .Ir  fotTe  lv  president  ^  %  A 


1  riinxjo,  JCiviii  23,  1^67 


THE  OIL  MARKET 


Troniacrioni  on  foronfo  Stack  Exehonga 

•riOllBJ  OlKUillBBi.  JUB.  2S.  IS.SI) 

Hi(h  ix)w  ciuM  8(ie»  StouK  High  Low  CloM 


. . . .  "f  rcquircQ  lor  inc  innciaiimg  isiano  .  .  ...  .  .-uni..'  mku  o,  ui  n  r-.^  ‘ -j  .«  k«  ...oil  n,er  «i  mlllinn  siHips  inai  inis  sunsianiiai  casn 

proved  increasing  the  number  of  fipp^sit  where  drilling  along  a ‘'*”7  7,'  7  n[I!i"h"  i"  P^*"  Du^  n2  thl^  nas  vea?  ^r?s^d^  position  is  now  available  for  an  n.JooABchm 

directors  from  five  to  seven  and  miles  has  proven  suf-  Zr  Zl  sa^  4iai  har^eceived  and  coJ-  ^KCrc.sstve  expansion,  explore- 

the  creation  of  the  office  of  chair-  fj(.|^m  „,.p  support  a  huge  ope-  ^  tk7'  \,;,rph  nfiiei-,1  sidered  carefullv  a  number  of  'i^n  development  program  ' 

man  of  the  hoard  The  meeting  r-.jnn  rnanv  eeneratinne:  '  ,  ^ March  oflirial  statistics  Company  has  ample  funds  In  car  „..oi..ir,n  ov  The  report  stales  that  Ole  Berg 

elected  three  new  directors  S  1'^“"'’"  gcneiations.  show  a  coniinualirn  of  the  steadily  meet  its  requirements  Cash  on  P'^^P'’"'’'-''  involving  ex-  ,  '  7 

Rtrd  I  M  Va-iman  anrt'xl  r  Transportation  is  no  problem. 'rising  trend  which  stand*  out  in  hand  amounts  to  MtiTiST'i  „  jfh  7.  V  L' 


4,700  Arm#  G»i 
10.300  Aiax 
4.3.04fi  AP  Con« 
O.S.fiOO  \m  Lrlnr 


R.OOft  BanH 
33.300  Bata 
8.400  BralM 
14.700  Britalta 


leamiy  meet  its  requirements.  Cash  j'l'ame  corporate  merg-  formerly  president  of  B-A  snsT  f.h/nt, 

'ti"  in  hand  amounts  to  $11.7.7.18  7.1  vv  ifh  I.tri  ha*  heen  named  chair-  "l.l.VO  r*l»lu 


elected  to  the  hoard  Douglas 

R,ni-c  t  c,.«.L-k  ,.,a  I  concentrate  a  year,  mere  i.s  no  hasKaicnewan  as  compareo  to  the  1  suuivivni  i.v  rti.m.ip,.  . .  ....r.  2.mj<i  rs  Oii 

r  ^  \npn  ah  nf^  xl^^ntr^and  "'nv x  that  restrictive  oiillpl  for  Alhcria  Oil.  DeVlIlc  Drilling  .Lh^  ilard 

R  r  ■  I^r  X-  ^  ^"'’tonnage  or  rnanv  more  Ions  a  The  cumulative  trend  for  the  I.  Well  AdvOnCcd  P®"'’  at  nn  tar  nllr  Rruish  *1^  n'.sncdnsu 

P.  C.  Stanley.  .Ir  Sew  'lork.  ■  IS  TTCII  MOVOncea  appraise  all  such  proposals.  /n'mn  for  ot.r  British  shareholders 

Directors  at  a  later  meeting  ap- •  c  c  r  ^  ^  .,1  ,  ,  ,  Toronto  _  H  Dowbaliik.  field  -  Who  are  rapidly  increasing  tn  niim-  u.snnr  rh.Bf- 

pointed  Mr.  Ranks  as  chairman -  •  S^r  UV  nt  the  pre.sent  time."  Mr. 

and  president.  Inveslualion  of  other  areas  ^  fi.ono.non  barrels  has  reported  In  the  management  PlaHS  ;(  ameron  .states.  I  is.s.w  r  p,  r. 

Main  ohjecliv  e  nl  the  company,  'tarled  as  a  con.sequenre  of  initi-  3„gju5,  g  ]j,(|p  m  er  4.000  non  last  7  .u^  j-  j  j  »  1  •  "tc  annual  meeting  to  be  S""// 

Mr.  Banks  said,  is  In  arrange  se- suing  copper  intersections  in  IPof’ ypgr.  The  southeastern  lields  are  diamond  drilling  program  |^0f’|y  PrOOUCtlOll  '^cld  in  Toronto,  on  Friday,  .lime  -..rid  rn  "o 

ninr  financing  and  ore  contracts  to  flrilling  on  Innctalling  Island  has  on  its  large  property  adjoining  '  28.  shareholders  will  he  asked  to' 

put  the  Inneialling  Island  deposit  resulted  in  the  di.scovery  of  483.,  gceoiinted  for  more  "han  Hudson  Bay  Mining  A  .Smelling  in  At  B9Ch0lor  LdKG  approve  several  by-laws,  one  of  rwrcaB*"  o 

into  production.  The  world  de- "u'erops  of  chalcopyrile.  .Some  of  pqp  harrels  per  day  in  March,  the  Flin  Finn  area  is  now  well  I  which  provides  for  the  position  '^'^’^[<>^1  f.n 

mand  for  iron  ore  is  so  great  that  •he.se  look  very  important  and  the  ^nore  than  the  entire  production  ,,nHer  u  av  ihe  first  hnie  ha,  in ,  chairman  and  another  increas-  '.on (  ommaii 

the  company  has  been  approached  company  is  hopeful  of  these  lead-  from  the  prov  ince  in  March  la.st  „  I  n  r  Toronto— Flans  for  the  hringin.ig  ing  Ihe  hoard  to  .sev  en  members  son  i  on,  rn 

with  proposals  from  several  im-  itg  to  the  discovery  of  a  major  year  .  .u"  (irst^nF  an  initial  "f  'he  Rachelor  Lake  properly  of  from  five.  r' "Mifnh 

portani  F.uropean  and  I  nited  copper  deposit  this  year.  ^  This  hot  producing  region  is  not  ^,.j„  holes  which  have  al-  Coniagas  Mine*  Ltd  into  produc-  -  nr«o 

Slates  interests  and  ■'I  expect.'  In  outside  exploration  the  com-  qntm  .so  spectacular  ihi.s  year  in  ^pg^,.  heen  .spotted  hv  .1.  D  Mr-  tion  as  qiiicklv  a*  po.ssible  and  for  Pocific  Pcte  Find  c  r.-*i  ' 

the  president  slated,  'that  we  can  pany  is  participating  in  a  giant  wildcat  .success  ratio,  but  there  is  rgnnell  consiiltin"  peolneist  m  7  j  a  a  k.,  *  >  «  •  ■  i  '’’i 

conclude  this  summer  negotiations  airborne  electromagnetic  survey  ^'th  8  great  deal  of  development  explore'  a  strong"  I2n0-fnot-lnn''  f' ^  '' '  'At  Fort  St.  John  ^.j'jn  r"vv>»r" 

that  will  enable  us  to  proceed  to  in  the  fape  .Smith-Wakeham  Bay.  ^nlling  to  he  8.,,  ^  re, suit  of  past  p^lv  l.ino‘feet‘'awav  from  revenues  warranti  Pp^ppIp^p^s  ‘'T;; 

put  Ihe  property  into  production.'  Ingava,  nickel  copper  bell  where  ^  he  drilling,  of  course.  Hudson  Bav's  Schi.st  Lake'produ-  are  declared  to  shareholders  in  an  reoorts  a  discovery  in  Ihe 

He  indicated  lUho  as  the  target  for  a  wholly  owned  subsidiary  holds  production,  and  the  ^p^  „  ^^p  ^  n„jnher  of  nual  report  for  18.78  'S  ,  I-  .  R'”"' 

commencement  of  production.  a  large  concession  adioining  the  r^nd  ^  f'”'  «'  strong  anomalies  revealed  by  elec-j  ,he  end  of  10.78  M  .1  Bovler.  ^■""7  format.on  at  a  ^ 

Next  week  the  (  ompany  will  hold  Falconhridge  Nickel  concession  if'8,  t  me  next  tew  monms  |tromagnetic  survey  m  this  section  nresideni  savs  in  directors  report,  Fharlie  »nw  F,ite^ 

discussions  with  large  fierman  iron  Results  of  the  survey  to  date.  Mr.'  of  the  property.  Both  Mr.  McCan-  the  shaft  had  reached  a  depth  of  Fake  sector  of  the  fort  St  .lohn  j.Jin nrVirrnl 

interests  which  have  marie  a  ten  Ranks  reported,  are  mo.sf  encour- Psfima  fO  Drill  ^  Maurice,  consulting  48R  ‘feel  and  48,7  feet  of  drifting 'ga.sfield  in  northeastern  British'  jj'*'"'''?:', 

fative  offer  to  finance  capital  ex-  aging.  Igeologist.  have  reported  that  th,ihad  heen  carried  out  on  Ihe  17.7  Columhia.  .  nT  a 


concentrate  a  year.  There  i.s  no  Saskatchewan  as  compared  to  the 


L.  Allen,  afl  of  Toronto,  and 


ers.  While  none  of  Ihe  terms  of  Oil  To  Ltd.  has  been  named  chair-  ’J'™c*i»iu 
these  to  date  have  been  deemed  man  of  the  board  and  managing  ,;,„Br 
sufficiently  attractive  to  the  inter-  petroleum  director.  Maurice  Moss.  b'’.  ;>'» 

est  of  shareholders,  he  slates,  com-  ^f  London,  Lngland.  was  elected  • 

panv  is  continuing  to  examine  and  '0  l^bard.  “to  provide  represen-  to-^rdB  sd  0,1 
appraise  all  such  proposals.  ,  tation  for  our  British  shareholders 

_ _  iwbn  Brr  rapidly  incTrB?5inc  in  nnm-  i.vfinnr  rhi#ffn 


3.33  i.nn  3.20 

2  R.i  2.,o0  ?  8ft 

1.33  1  21  1.3,3 

3.3. ftn  ,11  73  3?  ftft 

373  ,‘.,3ft  ,3..Sft 


Coniagas  Plans 
Early  Production 
At  Bachelor  Lake 


Bt  th<»  present  timp,  Mr.  npr;»  \vt% 

'  *  i  3ft,.i7ft  Cdn  Dfx 

;(amcron  states.  Iis.s.wr  r.». 

At  the  annual  meeting  to  he  HuTkV"' 

held  in  Toronto,  on  Friday,  .lune  rn  "i, 

28.  shareholders  w  ill  he  asked  to'  '  -’"J  f  vviiM.mn 

,  .  ,  f  ?.4.1P  C an«ft  Nt 

approx  e  spv  rral  ny-Iaws.  nnr  of  1.307  ran^o  oii 
•  which  provides  for  the  position  i?.8tfir#ni  fap 


-  of  chairman  and  another  increas* 

-Plans  for  the  hnngin.ifi  mg  the  hoard  to  seven  memhers 


?-8ft  2  4.V  2.3ft 

21  Vft  2ft, on  21,2.V 

14  7.V  12.2.V  14.73 

?.,V1  2  .1ft  2.30 


S.nno  f  harior  Oil 
■'Oft  (v*Trm«iI 
800  Com  r#»« 
s.ino  (  ont  #7 
1,880  r  Mlfnh## 
r.7on  c  (  ordflAiin 
tfi.Sb.T  c  Dragon 
R.7n  C  F.a«r  Cr 
18,678  1  M.f  M^r 
4.12.V  f  on  P#ak 
2.120  C  VVfSf  P^f# 
i.Tfio  Cr##  Oil 


discussions  with  large  Dcrman  iron  Results  of  the  survey  to  date.  Mr.'  ~  T, 

intere*!.*  which  have  marie  a  ten  Ranks  reported,  are  most  encour-  Fstima  tO  Drill 
fative  offer  to  finance  capital  ex-  aging. 

DK/xHf  'b'"'  '^f  "hh  an  average  In  Bartlett  Twp. 

DiCrOTT  rrOTiT  grading  $.7.7  per 

On  the  Uptrend  1''"  Tomnln  -  Fanma  j 

■  »  Vl.llinrf  I  f rt  hat  cinnnH  a  rlflll  r 


.11  ..ion  FI  P#n  B#v 
0.000  Fargo 
XiOflon  Ppte 
2.170  r.r  Plain* 
12.000  HighHO*>d 
7. Oft!  Hom»  Oil  A 
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inr,  r.1  nrn  „  ,.n  „n  ...  . . v. . .  .  ..u.  I  fock  formatlons  Hcrc  aip  similar  jont  and  .727  font  levels  for  the'  Pacific  (‘harlie  I.akc  \'o  8.7  con-  riunibfr 

“ .  .  ,  ^  i'”  those  ir.  which  Hudson  Ray  s  purpose  of  obtaining  ore  samples  lacted  Ihe  (ielhing  section  of  the  ■Vr.'roi?i’|,'!h"7'e,*  iTn  'Zj  2.r.  T 

wi  n  ol  ,  /  feet  grading  ...,.7  per  Schist  Lake  and  Mandy  deposits  for  testing,  preparaiorv  to  mill  de-  Low  er  rretacroiis  al  7,n.78  feel  vss.snn  i,i  r»i»  ■■i  isw  .ts'2  t 

I'fn  Tornnin  -  Fatima  Mining  To  were  (ound,  and  this  particular  sign  As  at  .bine  28,  live  shaft  had  and  oil  flowed  to  surface  in  4.7  ,;S "51“  55’’  55'“  | 

j  .Milling  rate  now  is  averaging  Ltd  has  signed  a  drill  contract  on  snomaly  appears  to  hr  associated  been  sunk  to  822  feel  and  an  ad-  minutes.  After  1.7  minutes  an  esti  fs.-,:  MiricnH  guj  ’n  2'.'5 

1.088  ton*  prr  dav  with  recov  ery  behalf  of  company's  No  2  project  "  .  !ditional  848  feel  of  drifting  com-  mated  fiv  e  barrels  of  oil  were  i5 »:  i555  |5  55 

of  80  per  rent  or  better  Mining  is  Rarileti  Township  70  miles  surface  work  is  still  coniinii-  pleted  on  ibe  first  Iwo  lev  els  Also,  Tccovcrcd,  The  w  ell  was  allowed  vss'svi  vtirimn  i  sa  i  .vj  cm 

al  a  level  of  1. 000-1. fon  tons  pej-  Timminc  riniarin  The  'I?®'  "  expected  that  additional  .',..173  feet  of  underground  drilling  to  flow  for  one  hour  during  which  “  ’ 

day  and  al  the  same  time  the  on  which  this  drill  mX%''ea''r ”f'tiurre''  ^''5"  ''  ''  Chlbougomou 

company  is  actively  getting  ppggpgn,  will  he  concentrated  cx-  ,  Ore  has  been  proven  lo  I, OOO- gravity  o,  I  Tlic  aerial  snrvTv  now-  nartially  I 

many  new  .slopes  rrad,v  for  pro  g  p|,„gnpp  „f  7000  ,pp,  — - -  feet  in  depth,  where  wade  inter-,  The  well  at  last  report  "'as  the  Lngava  Nickel! 

of  which  400'  has  hern  tested  hy  Common  Shof©  Offc#  concessions  of  Mid  ChihouEamau  { 

.Shaft  .sinking  tn  helow  Ihe  1 .000  drilling.  C  D-*  *  l'’",'  .  a  1  n'^*’  p !"  Mines  has  indicated  a  number  of! 

foot  level  is  expected  to  he  com-  Three  holes  were  d-illed  on  the  MedOlllOn  Pet.  '  In  outside  exploration.  <  oniaeas  PermoTenn  formation  at  8round  anomalies,  according  to  R  F  f 

_ _  ..  .  .  .  .  _  ic  nartirinatinc*  rniia  v  vAith  fi  .tOO  frrl  A  fnrmatmnc  nrnr-  .«•*  .  !< 


Tn.-nnin  \iino  ov«i„r=t,nn  '  hT  dov  w  jih  Tccov  Ffy  behalf  of  eompaov's  No  2  protect  ,  ,  ,  - 

Toionto  -  Mine  explnraiinn  ^  ^  r^p,,p„  Tm.nch,p  70  m.tec  surface  work  is  snll  coniinu- 

and  development  at  property  of  ^  l.ooo-i.inn  tons  pej  5"  uh  nf  T.mm  nc  'h^"  additional 

Birroft  1  raniiim  Mines  Ltd  eon  ^  ^  ^  P  ^  south  of  Timmins.  Ontarm  The  diamond  drill  holes  will  he  spotter 

tinues  satisfactorv.  Robert  A.  s  nctivX  gelt  mg  ‘5*' 1 future. 

BrvTP,  president,  told  sharchold  .  program  will  he  concentrated  cx- _ 

ers  at  annual  meeting  here,  rrad,v  nr  pro  j^uds  for  a  distance  of  7  888  feet 

Operating  profit  for  Mav-  of  which  488'  has  hern  tested  hy  CommOM  Shore  Offer 

amounted  to  $178,872.  he  said,  ■''•'nfl  sinking  tn  helow  the  1 .880  drilling.  P  D..*  * 

rompared  with  $17.7.4,78  in  April  'not  level  is  expected  tn  he  com-  Three  holes  were  d-illed  nn  the-  /Vieaomon  rCT. 

and  $227.81.7  for  the  first  quarter  Plofcd  in  August  and  ancilliary  pxirenve  south  end  of  the  anomal.v'  A  ne-v  issue  of  808.800  eommnn. 
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and  S227.Pl.'l  for  (hr  fir.':l  quartpr  .Aiicust  and  ancilliary  south  end  of  the  anomah  '  A  npu  issue  of  fiOO.OOO  common  participatinE  pqiiallv  with  8. .->00  fret  All  format ion.e  prnc^  Mills,  vicr-prr.'^idrnt  of  the  com-  ' 

of  ia$T  Volume  production  mm  ri^'clopmcnt  hv  October  m  Nov  r^.ulting  in  the  development  of  $12.$  par  value,  shares  of  Medal-  ""'"r  pany  V 

menerd  February  ls|  of  this  year  npenmg  up  a  total  of  eight  separate  ^nnes  of  minerali  bon  Petroleums  Ltd.  is  current Iv'"^'’,  '‘'T’'"''aiion  of  a  188  square  favorah  y  and  if^  the  trend  con-i  rhihoiigamau  aciually  Imld.s  f' 

Mr  Bryce  stated  that  it  was  "'’’"king  levels  f'lirrcnt  work  on  731,^^  7,0^^  \  which  is  the  onl.v  being  offered  by  .lames  Richard-  Ingava  An  tiniics  the  vv  r  1  m.ov  he  taken  dow  n  (|,ppp  concessions  totalling  2,$8  f 


menerd  February  ls|  of  this  year  etnner.  opening  up  a  total  01  eight  three  sep? 

Mr  Bryce  slatod  that  it  was  working  lev  els  f  iirrcnt  work  on  7fl|]nn  Zoi 
expected  In  reach  .an  operating  •l8'1  snd  .hrd  levels  has  so  far  7unr  lestci 
profit  level  nf  $22.1.800  a  tnonlh  nr'.'''^M'''I  Erode  and  tonnage  eqiial|fjjf.g|ps  g 
better  in  the  immediate  fuiiire, '8  'hoi  of  the  first  level,  Mr  Irali/ed  ar' 
Diamond  drilling  fiOO  feet  cast  Bryce  said  lihree  hole 

of  Ihe  present  main  orehody.  .Inhn  D  Bryce  w  a*  elected  a  gav  e  R  S  I 
meeting  was  told,  has  indicated  director  replacing  L  Soliagiie  ireni  nirkc 
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20.7  feet  av  eraging 


A  PERSONAL  MESSAGE  FROM 

Roger  L  Spear,  President,  Oil  Statistics  Co.,  Inc, 

re.  THE  4  MOST  IMPORTANT  QUESTIONS 
ABOUT  CANADIAN  OIL  STOCKS 

The  four  mont  Important  questions  asked  by  Investors  today  about  Canadian  oil  stocks  aret 

1.  Are  Canadian  oil  stocks  on  the  verge  of  o  big,  new  rise? 

2.  Is  there  o  possibility  of  o  collapse  in  Canadian  oils  like  1952? 

3.  Which  of  the  Canadian  oil  stocks  look  best  for  large  profits  now? 

4.  Are  there  any  solid,  ground-floor  growth  opportunities  left  in  low-priced  issues? 

Our  STL^wer?  tn  these  question.^  are  helnw.  and  are  my  personal  conviction*  I  believn  thev'  should  be  re.ad  and  re-re.ad! 
by  every  investor,  for  they  hold  the  key,  I  believe,  to  some  of  the  best  stork  market  profits  you  will  see  in  our  time. 

Bntnut*  tha  eniwan  to  thnia  quattlon*  ind'tnta  tueh  la*gn  future  itock  profiti  I  hav«  hnd  my  rntnarch  itaff  pre¬ 
pare  two  Report*.  One  Report  covert  14  Canadian  oil  tteckt,  the  ether  34.  Seven  of  these  ttockt  ore  tn  very 
tpeciol  that  they  ore  in  both  Report*.  You  moy  hove  a  copy  of  bofh  on  our  Spoeial  lew-Prieed  Offer. 


ing  nut  iindcrgrniind  exploration  kind  in  Briti.*h  Columbia  and  i.* 
.  nf  its  New  Rninsvvtck  properly.  Hie  first  in  Ihe  province  whnllv 
Balance  slock  a*  nf  December  ow  ned  hv  Pacific  Fetrnleums  and 
.11.  in.Vfi  .show*  current  asset.*  ol  associates  Previous  nil  discnver- 
$101,887  In  addition,  investments  ics  hy  Pacific  Pete  in  the  same 
are  earned  at  $2,821,743  having  a  area  hreame  the  properly  of  Im- 
market  v  aliie  nf  $2,887,884  CuiTenl  penal  Oil  w  ith  the  Pacific  group 
;  liabilities  amniini  In  $33  30.$  retaining  only  a  small  interest 


MACASSA  OUTPUT  OFF 

Macassa  .\Iincs.  reports  pro 


iMidcon  Oil  (r  Gas 


riuction  valued  at  $888  3.$.$,  the  re  , Pradlcy  Stretl,  prestdrn  o 
suit  of  mlling  80,471  Inns  of  ore 

averaging  $14  88  a  ton  ,n  the  fust  reaching  the  pay  rone  on 

five  months  of  the  ritrrenl  year  ^  well  is 

This  represented  a  modest  'drop  ^^ing  prepared  for  pay  rone  te.sf 
I  from  figure  for  corresponding  pe  exploration 
;riod  of  last  year,  when  prodiicfinn  The  hole  has  been  reamed  and 

was  valued  at  $82.8.437  from  mill  running  nf  the  production  pipe 

ling  81,133  tons  of  ore  averaging  "as  started  recently  This  will 

$1$  18  a  ton  he  cemented  in  place  and  the  well 

I  Riillnn  niilpiil  in  May  was  41227.  drilled  In  completion. 

488  compared  with  $133,711  in  Tests  to  date  are  extremely 

I. April  and  $173.1.$8  m  Mav,  18,$8  gratifying,  .Mr.  .SIrcit  said. 


N.  S.  DEPARTMENT  OPMINlI 
KoliEox  ,s^..  .• ’>  Noi$ji.Scaj^. 


7'o  1 1  nrr  si^ferrii  Shnrrhnlriers  nf 

FATIMA  MINING 

(  OMPANY  LIMITEO 

An  interim  report  outlining  the  present  ocfivifies 
of  your  compony  is  now  pvoilable  and  is  being  for¬ 
warded  to  shoreholders. 

Holders  of  street  certificote$  or  unregistered 
slmres  whose  nomes  ore  not  recorded  on  the  corn- 
pony's  records  moy  obtoin  n  copy  of  t'ns  report  from 
the  Transfer  Agent,  The  Crown  Trust  Company,  302 
Bay  Street,  Toronto,  or  you  moy  opply  to  the 
componv's  Heod  Office. 


Suite  n06  —  25  Adcloide  Street  West,  Toronto 
Phone:  EM.  6-7739 


1.  Are  Conodion  Oil  Stocks  on  the  verge 
of  a  big,  new  rise? 

r pnaHiftn  oiU  «tAnfI  toHav  v$h#r#  Texa*  oil*  «iooH  \h  v^ftre  ago  Dur- 
inc  th#*#  \PHT%,  nil  *tr*rk  fortiin#*  were  maH#  in  the  ciant  ^ett  Teta.a 
and  Oklahoma  Ra^-in*.  In  our  \ear«  in  hii*inet«  we  have  «.een  cre«t 
fhinp*  happen  in  the  cieat  >onthvvo*t  oil  a  res  ...  the  ropsojidalton*, 
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CANADIAN  OIL  BASIN  PROMISES 
PPRHAPS  GRfATER  GROWTH  THAN  TFXAS 

The  grF;?t  (  anadian  Oil  Ba*in  prnmi*e<  perhap*  e$en  c‘’*aler  ffroMfh 
and  nrotF  itot  k  profit*  than  Iexa«  oil*.  Thi*  treniFndon*  hasm  rose*-* 
anproT imatelv  .tOOTjOh  «q.  mile*  anri  hari»or«  a  con«-er$ atiselv  e*ti. 
mated  ,'^O.OfKl.riOO.OOO  baire]*  of  ml. 

SIrwIy  pe/hnpj-BUr  WITH  AFSOLUTE  CERTAINTY-^ 
ConoWfon  d/s  will  ri<#  On  our  continent  there  is  no  greot  oil 
frontier  removing  but  th^  hug#  Conooion  Bostn  Thi*  ii 
politicolly  so/e  oil;  not  dependent  on  the  uncertainties  of 
Arob  shetks  end  minor  Middle  East  "Mussolinis.  " 

In  *pite  of  month-lt»-mnnth  debate  o\er  I  niled  '•tales  nj]  ptndijrtton— 
fhfi  tnr  t  rrrr.nin^  /An/  ii  r  o'p  riirm.ng  out  of  ml.  Bx  19T0  enir  13 
\rare  from  now  esiirrialed  oil  ron^umption  will  e^rr^d  I.  .  produr. 
lion  hv  1 ,70(1. (ktO. 000  barrels. 

In  (  ana  da  maior  refineries  ntr  rising.  Pipe  lines  heing  'itrefrhed 
the  length  and  breadth  of  the  nation.  Million*  of  I  .  and  British 
in^estrre^t  dollar*  are  potir'ng  in.  ^nd  e\rr  inrreasing  sohimei  of 
nil  will  inoMtahU  flow  to  the  market*  of  the  ivorld. 

2.  Is  there  a  possibility  of  a  collapse  in  Canadian 
Oil  Stocks  like  1952? 

Manv  insestors  are  wary  nf  (.anadian  oiU  Keran'^e  of  the  ro]Up«# 
whieh  followed  the  frenzied  boom  of  Vt  we  have  <*een  th# 

“falif-jrrowth*’  boom  that  followed  the  hr«t  hip  di«roverv  in  Te\a.... 
5pindleiop  in  1001.  .so  many  welU  were  drilled  that  the  derriek# 
mad#  .■'•pindlelop  look  like  an  ang:rv  pornipine.  dhere  wa«  frantir 
«periilatinn  followed  hv  an  oil  glutted  market,  falling  oil  prire<, 
fallinc  *to4  k  price*,  hundred*  of  failures,  and  black  dicillusionment, 

1  hen.  in  1  on ,  follow  ing  the  break -up  of  the  '•tandard  Oil  r  omhine 
and  the  dc\e|opmenl  of  the  automobile  ^e*t  leia«  otU  began  thetr 
ineMiahle  I  limb  and  our  great  oil  empires..  S.  O.  of  Ne>*  .lersev, 
.‘in/ony  Mobil  7  era*  f.o.  and  (»*i!f  Oil... to  name  but  four... were 
hern,  and  k  rnrf/.nrs  ttere  p-fint  ^or  rntec/o'^s. 

(  anadian  oi!  today  '►tand^  where  'le\a<  oil  *,tood  in  iOM.  'Ihe 
"frenzied  boom  and  ultimate  “(•oilap-'e  "  stages  are  behind.  (  anadian 
Oil  has  entered  its  true  grow ih*’  period.. .and  thi#  growth  ha.«  l>een 


SPECIAL  LOW-PRICED  TRIAL  OFFER 

«  th»  spe'-'A'-tifar  2*o$»ih  of  th^  f  araHiae  oil  inHi|*ir$  uofoH*  -  grARt 
o/  n  proftt*  util  Ff  tradF.  A*  *oij  toarrh  for  thFt,F  £j-ri«-«F  be  -fsf  ji 
'"jid  He  vFrv  profiiab  e  fnr  soil  tn  ij*f  iHf  I  anadian  Oil  pFpnrn  Becsu** 
this.  WF  mak*  iFf  SpFrial  IntrodurMpT  helo%»  j 

for  Ju^t  $S  You  Will  teceiv#  .  . . 

I  eapy  af  opr  Rsport  “ta  Stack*  To  luy  immediately  far  (itraordlaary 
errifft*/'  fPlui  2  VkSfraat*  With  OeAnitt  litrj  Ca*#  Pro*pects.) 

A  capy  of  ?4  Candidate*  For  Tht  Great  Canadian  Oil*  ef  Tht  kuture." 

A  lO-week  tnet  lubtcnptinn  re  eur  Canadian  O*!  Report*. 

rn’t  ?"!*<  fhl*  oppAftljmlv  for  tfnrR  prn6ti  ip  tb*  grFat  ('a*idiin  (3il 

i«in  Fill  in  end  wnil  th*  rnupon  at  tbF  ri8ht-T(^PA5  ! 


Aped  up  immeasurably  hv  «wfI)ipp  TV  »  oil  eonsumption  and  ?hF 
no$$  ro.  ngnized  undependahillt^  of  Mid  F.a*t  rei.er$es.  Far  from  a^v 
pos'.ihihf'  of  a  eolUpsf.-  we  are  rooMneed  that  jn'estors  m  on  thF 
ground-floor  will  ha^e  jome  of  the  greatest  stork  profits  of  our  time, 

3.  Which  Canadian  Oil  Stocks  look  best  for  lorge 
profits  now? 

^es.  there  abundant  opporf unities  in  f  anadian  oils  for  large,  fast 
profits  1*0700$  of  small.  re]»jti$eK  unknow  n  , storks  ha\e  burst  upon 
the  production  srenF  and  made  spnr  taruUr  prohts  for  in$estor*. 
\lan\  of  them  ara  rjas-jirw 

Merrill  Pet.  From  J?,0n  tn  $22  75  fnr  8  gain 

Canadian  Deyonian  From  $0  42  to  $  9..3S  tor  a  2126%  gam 

Ratl8y'6»#lburn  From  $5.00  to  $20.50  for  a  583®»  gam 

Great  Plain*  Dev.  From  $4  25  to  $54.50  for  »  1I82**  gam 

Central  Leduc  From  $0.15  to  $  9.50  for  a  6233%  gam 

ITr  h0liPt0  thnt  vry^ilnr  opppff//fjl/'e«  /'#  rhfnfJ.  and  because  of  this 
we  ha'e  prepa'-ed  a  pew  Report  op  '  1  i  >torks  ]o  Ruv  Immed'atflv 
For  Fxtraordipar\  Propts,"  In  thi«  Report  we  ha\e  sFlerted  itorka 
wh'rh  we  },F  F\i*  ha'e  bic-gain  potential*,  anv  ope  of  which  rnulfl 
herome  the  Phil'ips  Petroleum,  or  the  Humh-e  Ftil  or  the  5merada 
of  f  anad.*.  '  ttiih  tk  C  prpnrt  fh^rp  n-f  nhn  2  Mftrrnnfc  vith 
rrfrn  eon  prosper /$.>  lor  the  insFstor  who  ran  afford  to 
apenilate.  the.e  stock*  dehoilelv  have  e\riting  short  lerm  and  long¬ 
term  proht  potent laU 

fine  of  the  <  omuan  e^  ,n  thi*  Report  has  found  o\er  14  million  bar* 
tfIs  of  oil  in  the  U't  \  \ear*.  It  i«  now  on  the  xerge  of  a  dvnamic 
expansion  program-  a  program  vxhirh  roiild  re-ult  in  lhi«  rompanv 
becoming  a  future  vtork-prue  leader' 

\nother  i«  now  selling  for  auouf  $l..Vn.  It  i*.  m  our  opinion,  one  of 
the  hnest  low-priced  ojl«  in  f.anada.  Some  of  its  land  i*  pre'.enflv 
being  worked  hv  Shell  Oil.  In  addition,  it  ha«  a  good  stake  in  a  pexv 
exploration  program  where  'maior*  resenrt  f  .VO.OrtO.OTiO  barreUi 
are  indicated.  T/im  one  /ooA'  mufh  likf  (.nnoHinn  f^finninn  hfiore 
tt  uen/  from  4Je  tn 

4.  Are  there  any  solid,  ground-floor  growth  opportunities 
left  in  low-priced  Conodion  Oil  Issuss? 

^^e  believe  that  19.yT  i*  the  beginning  of  the  (  anadian  o'l  indu$tr\  * 
inexitable  elimh.  Pike  pur  gT#8t  Southwest  oil  induftrv.  there  will  h# 
ropsolidation*.  merger*,  absorption*  and  spectacular  g''ow  th  And  oijt 
ol  this  growth  will  ( om#  the  birth  of  perhaps  IR  to  I.S  Threat  Garadian 
Oil*  of  the  future,  nil*  that  rould  e' entuallv  rival  the  l.ntted  States 
gianll  like  Ursex,  Gulf.  Soeony  and  Texas. 

SPBClAi  RBPORT  ON  "74  CANDIDATBS  fOR 
THB  GRBAT  CANADIAN  OILS  OF  THB  FUTURB" 

.A«  Canadian  oiU  ente-r  their  Irue  growth  period  — a  few  rompanie* 
already  show  signs  of  being  among  the  '  final  maior*.”  Of  the 
f^anad-an  oil*,  we  haxe  seU,  ted  2\  whirh  we  believe  are  the  most 
likelv  randidatc*  for  final  “greatness." 

The%e  21  companies  haxe  Keen  sei^rted  for  sufiermr  management, 
land  ar  reage.  re-s-erxes,  ptoclur  lion  and  ea«h-flow,  MI  are  under  20  — 
anrj  1  \  are  -till  under  7  /re\  nrr  nn  nre  thf  most  \niid.  gt nunt!  dnnr 
grmi  th  nppnrfufiitir^  in  (  nnnrln't  nil  infliistr\.  411  21.  tr  e  hr- 
I.  et  e.  u  ill  hr  Irri/irr^ . . .  prrhnpy  W  vUl  hr  thr  infurr  "mnjnrs,*' 

OIL  STATISTICS  CO.  ,, 


m  .  . .  .. 

Dad,  did  you  pick  up  my  dress?” 

'niiriK  voire  hits  Dad  where  it  htirls.  Mp  wa.8  so  for  household  requirements  —  the  things  ynu  I 


OIL  STATISTICS  COMPANY,  INC..  Btbton  PArk,  Matt.  ,  U.l  A. 
’s'’lor'l<«""7puy'7m7*’  □  I  aaclM*  $$  □  PI****  bill  m. 


VFX-«i#ftrt  w#  |t  enr#  vftijr  e#A' 
fisDCUt  '  14  Storks  Puy  lm*wF- 
0-at#lv  For  Ett'jerft'njrv  P'-ff- 
its,"  TMJs  '  24  Caeft  dat#s  Fnr 
Tha  f,f#at  CanaOin  O-l*  af  Tb# 
fijtijr#'  -  and  eet#r  rry  trial  *uft- 
arript'en  tft  the  Canad  a"  O-t  !•  tfree* 
DOrf*  frr  1ft  w»#ks 
•v#^v  Other  at  tn* 

mvnduntftr/  ra»#  ef  <5  Th  ^ 
effar  «e#n  fe  rrti^rt  eeiy.l  ^  ‘ 

^•ept  paxmFwt  ijs  Onecfiijr'  MA 

or  X.  .6  dnIUr* 


That  yoiinp  voire  hits  Dad  where  it  hurts.  Me  was  so 
■ure  he’d  remembered  everythin".  .And  here  is  Amelia, 
with  a  heavy  date,  demanding  her  dress  which  he 
forgot  to  pick  up  at,  the  cleaners.  Why,  grumbles 
Dad,  don’t  w'omen  do  their  own  shopping? 

The  answer  is  that  farm  women  lisually  rfo.  In  fact, 
their  shopping,  in  person  and  by  mail,  adds  up  to  a 
lot  of  money.  How  much?  Well,  last  year,  farm 
families  put  about  2^2  billion  dollars  into  circulation. 
That’s  over  twdre  the  amount  spent  fnr  all  the  new 
housing  in  Canada.  About  1,000  million  dollars  went 


for  household  requirements  —  the  things  you  btiy 
regularly.  And  the  rest  of  the  money  was  spent  for 
equipment,  wages,  feed,  .seed,  fertilizers — everything 
that  farmers  need  to  produce  food  in  abundanice. 

All  this  farm  spending  for  consumer  goods  and 
services  helps  to  keep  a  great  many  Canadians 
employed  in  a  wide  variety  of  businesses  and  is  a 
powerful  stimulant  to  progress  and  prosperity.  This 
is  made  possible  by  good  farm  management,  efficient 
practices  which  include  the  use  of  modem  farm 
machinery. 


MAIL  this  coupon  TOOAYl 


MASSEY-HARRIS. FERGUSON  LIMITED 

TORONTO,  CANADA 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  25 


1937 

Earnod  1951  Div.  to 
perahr.  Div.  Data 


9.50  1.55 

S942  113 

O.M  .50 

2.50  1.20 

29  95  3.00 

i.oo:  .40 
10.271  .55 

11.02 


24*4|  22>3  4.0 


1.00 

1.00 

2.1R 

2.00 

2.R0 

«0 

1.20 


•5.39 
95. 5  A 
J7.37 
3.59 
22.51 
0.99 
4-11 
0  051 
1.21 
rsfi 
7.5A 
2.81 
1.40 
2.04 
4.4A 
248 
43.482 
t.42d 

e.sid 


o.wd  i.no 
4.00 
4.44 
0  542  .  50f 

0.R9 

1.54  .78t 

Olldt 
0.63:  1.00 
2  40  2  00 


1.63»^  1.15 
2.40  l.?0 

1.60t  ..50 


...  ABITrA  L.  il.3f.  I  .80 
1.271^  Abitibi  P.IP.  !  .35HI  .30 
Do.  Pfd. 

.37i<a  Arad.  Atl.  Suf. 

.90  Do.  'A* 

2..50  Do.  Pfd 
.20  Aanew  Surp. 

.271^  Do.  Pfd. 

2.00  Aljoma  Steal 
.50  Aluminium 
.50  Aluminum  1st 
l.n  Do.  2nd 
1.00  Ana.  C.  P.AP, 

140  Do.  Pfd. 

.45  Anslft  Nfld. 

.60  Anthes  Imp. 

Arcan  Corp. 

Araus  Corp. 

Do.  2.50 
Do.  2.40 
A  sbestoR 


Approi. 

•.195?.^  Vldt.  —Current  weea—  Net  Week'i 
Hiah  Low  High  Low  dost  Chet.  Sales 

42,92.5 
12.731 


1.10  .91  99  —.11 

32^^  3V‘i  31»4  —  *'4 
22-%  22-‘'4  22^4  4.  Ln 
R-^'4  8  Rt.? 


19 


1R 


.5.6  90  A3  90 


18  —  Li 


I  9v^t  7’s  . 

1.57  1110 
{  46»t:  .1.5^'4  l.R 

2.3%  30  4..5 

48%'  44  .5.1 

I  .32 


7% 

8’ 4 


fi’4 


1.52  146  146 

46%  44%  46 

21%  20'a  21 

44%  44  41% 

.32%  .32% 


earned  1958 
per  shr.  Uiv. 


1937 
Div.  to 

Date 


Approx. 

....1157—  Vida.  —Current  week—  Net  Week’s 
Hisb  Low  ^  High  Lew  dost  Chge.  Sales 


11.89 

11.89 

0.7R 

2.65 


2. 28 
2?.?8 
29.28 


10%I 


5.5  .51  ,5ft  ,5ft 

7.1  R%  8%  8% 

.5, ft  2.3'’'4  233-4  23%  — 


2.40 

5.00 

5.00 


l,i5 

5..5n 

.5.00 

.20 


2.50 


1.20  Ford  *r 
3..50  Do  'A* 

Do.  ‘B‘ 
For.  Power 
70  Foundat.  Co. 

Do.  Rtp  , 
.90t  Fraser  Co. 
R.5r  Freiman 
2  25  Do.  Pfd. 


)  .56%!  31%  4  7  51*%  51%  51%  —  % 
1114  ,  98%  4.9  104%  102  102  —  2*% 
,  113  .  106  . 


Earned  19.58 
per  ahr.  Div. 


493/ 
Div.  to 
Date 


Approx. 

—1957—  Vlds.  —Current  week—  Net  Week’s 
High  Low  ‘To  High  Low  Close  Chge.  Sales 


25%!  201,2  4  1 
1..35  '  .8,5 


10  I  10  I  . 
94%;  94  i  4,1 


2t%  21%  21% 
t.OO  A5  90 
29  28%  28% 


3.721 
.3.5,278 
1  ,.565 


IRVa 
45  j 
.>0%f 


29%  .5.2 


.45  Ashdown  *A’  1  12  )  12  |  4.6  I 


47>'4  46%  47% 
.31%  .30*  a  .30% 


.54 


Do.  ‘B’ 


.7.5r  Atlas  Steel 

.40  Auto  Fylcctrtc 
.23  Do.  Pfd. 

Auto  Fabric 
...  Do.  'B’ 

pahcelona 

.50  Bates  Inres 
3.50t  2  OOr  Bathurst  'A* 
1.50  1.25  Do.  ‘B* 

20  Beatty 
.15  Beld.  Cortle. 

.35  Do.  Pfd. 

Belgium  Stores 
75  Do.  Pfd. 

1.50  Bell  Tel. 

Do.  Rights 


123 


10 


29%i  23 
1.5Va  13 


.58%  .53  6,6 


I  7%  I  .5% 


14  1  1,3%!  . 

I  463i|  40-%  4.9 
11.14  ,  88 


12%  12%  12% 
26%  23%  26 


.5.3%  5.3 
.30%  30 


10%  10%  10% 


41%  4A3,  40^4  — 


.3.85 
3.02 
2.77 
0.90 
11.41 
23.06 
42.94 
1.57  .5ft 

1..57  .,50 

1.97;  l.ftfl 
2.39 
0.72-' 

0  72: 

0.67: 

1.48 
0.27: 

1.42i 


2.00 


1.6ft 


1,ft.5 

4.1.3 

.3.75 


l.no 

.2,5 


CfATINE.AC 
Do.  .5%% 
Do. 


lft.5  I  Iftft 
6.00  1.8,5 


Hen.  Bakenes 
G.  Dvnamjrs  j  66 
Gen,  Motor.*  42% 
Gen,  Products  j  36 
Gen.  Steel  j  8 
Do.  Pfd. 

Goodyear 
Do  Pfd. 

Gord.  McKay 


4.5  30%  29  .30  — 

5  2  10.5%  10.5%  105% 

5.0  102  101  Iftl  — 


40%  .39'4  3934  —  1% 


I  200  ;  142  3,3  195  194  194 


Do. 


6% 


Graiton  A*  |  14 


13% 


.30  r 


l.ftft 

4ft 

30 

fiiltmore  Hat 

fi’4 

2.01 

1  00 

.75 

Do.  A’ 

1  1.1 

f  83 

Blue  Ribbon 

1 

l.ftfl 

j.:5 

Do.  -B* 

4,5 

Bowater 

1  R 

8.62 

1,00 

..50 

Brantford  Cord 

IR 

4,22 

..50 

.25 

Do.  ’B' 

12i.i' 

2.19 

7A 

50 

Brazil 

lb  1 

Al.6.5 

6.00 

.3  00 

Do.  Pfd 

1,5  1 

86.49 

2,90 

2.171^  Brid  Tk,  Pf. 

4!llj 

l.SOr 

.25 

Bright 

11  1 

2.7.5; 

..57*b 

Do  Pfd 

20  1 

2..52 

1,70^ 

.65 

B,.A  Bk  Note 

13>.2| 

1.36 

.92*.X 

.75  ■ 

BA.  Oil 

-,7>. 

3.14: 

4,7.5 

.3,56 

B  C.  Eler.  4»* 

IS’al 

3.14; 

2.25 

1.69 

Do,  4% 

4Rl,j| 

.3.14; 

4.00 

.3.00 

Do  4 

R4  1 

.3.14: 

2.50 

1.88 

Dft. 

.5(1 

3.14; 

2A2'/i  1.59'.4 

Do.  4% 

14  1 

1.17 

..50 

.25 

BC.  Forest 

11*4 

.6,21: 

.7.5 

.37%  B  r.  Parker* 

171a' 

4.45t 

1-2.5 

Do.  ’B’ 

IP-j 

2.34 

1.30 

1.0,5 

R  r.  pow  er  1 

,53  ' 

2.86 

2.00 

1.00 

B.C.  Telenh. 

471. 

1.01 

1.00 

..50 

Brown  | 

.55%  .52  .53%  —  1% 

80  88  88%  —  1% 

41%  4bS4  40*%  —  1 

78  77  78  —  1 


18 


46%  48 
40  41»: 


-  1 
+  ILa 


2.34 
2.94 
5.70 
4  24 
n,.5.5 
2.11 
0.86 
67.72; 
5.17 
2.25: 
3.M 
44.31 
4.86: 


0.18 


1,20 

1.0ft 


Gt.  Lakes  Pap  47  I  ,38%  3.5 
Gf.  W.  Coal  i  9  I  .5% 

Do.  ‘B’  8%!  5% 

Greening  Wire  I  5%  4%  5.5 

Guar.  Trust  I  2'ra'  21  'l  l 

Gurney  [4,50  '2.00 

Do  .  Pfd.  I  12  10 

Gypsum  I  27  I  22  5,1 


46  43%  4.5% 


3.445 
4,50  I 


.3.19 
47.43 
2.21 
9.15 

0.28  .24 

l.02d: 

o.66d; 

2.88  l.ftOf 
2.62  1.40 

.5.93  1.00 

5.92 
4.91 
4  ni 
42  .38 
4.65 


.15 


Taylor  Pear. 

Do.  Pfd. 

Th.  Can.  Inv, 
’Tip  Top  Tailors' 
Tooke  Rro.a.  | 
Do.  Pfd.  I 
?ft  Tor.  Kiev. 

R2Lx  Tor  Gen,  Tr.  ! 
5ft  Tor.  Irr»n  I 


I  43  I  .38  I  .5  0  1  38%  .38  38% 

9%  9%  9% 


l.no 

.5.00 
2  40 


50 

2..50 

1.20 

1.00 


19.74: 
0  79 
1.44 
3. 34 

0,85 
16.41 
0.81 
6.6.5 
2.06 
2  23 


.3.00 

1.00 

1,00 


no.  5’ 

Tor.  Mort. 
Trad.  Kin.  ‘A* 
no.  5'^'*  pfd. 
Trans  Mount. 
3. .50  Tiickelt  Pfd. 

I  MON  ACC. 
,,10  no.  pfd. 

.70  I  nion  Ga.s 

no.  Rts. 
Inited  .\mu.s. 
7.5  I'n,  Corp.  ‘A’ 

.,5.5f  no.  ‘K 
J..50  rid.  Fuel  'A* 

no.  P 

.50  l.’nit.  Sieel 


j  31  [20 

1106  ’101 


4  8 


9%  9%  9% 


17%  17%  17% 
37  16%  36% 


29’ a  29  29% 


THE  MINING  MARKET 


SaiM  Stock 


Troniaclient  on  lerente  Stock  Exchonga 

(Clnsing  Ountatinns.  June  2.5.  19.57) 

High  Ltow  Close 


.36%  5.8  {  4II4  .19.',  40 
.39  ,44’  4.5%  4.5  45 

;  104  !  .,  116%  110  110 

|154'9  4.S  t 


6% 


6% 


6% 


6.40  .5.40  I  . 

‘  29’3'  ?•>'.*  5.6 
'  24’,a  19*%  3.1 

60  I  .56  5.2 

65  !  57  1  . , 

18  !  14%  6.8 


78' 3  78%  .  V4 


27%  27’^  271-i 
24  23%  24 


5. .50  5.,’S  .5.35 


60 


HAHN  BRASS  23 


Do.  ‘A‘ 


17 


10 


45  Hamilton  Col.  |  17 

4.5  Harding  Carp  ’  Ti 

Hayes  Steel  j  29 

.30  Hendershot  7 

.50  Do.  Pfd  96 

9ft  HindeA'Daurh  '  46 

37%  Horner  Frank  19% 

2.5  r  How.  Smith  41 

.50  Do.  Pfd.  4.5% 

7.5  Hubbard  Kelt  )  ’O’i 

5ft  Hud.  Bay  Min  1  R6i,a 

18  Huron  k  Krie  I  35 

Hydro  Elec.  10% 


16' 2 

14%  5.7 


6%  6%  6% 


4  6.t0 


ft.45dl 

2.10 

2.2.3 

2.44 

17.82 

20.39 


.12'-*  Viceroy  ’.A* 

6  ’ 

6.1 

.31*4  Virg.  Dare 

12% 

11% 

.  1 

.12*3  AVAB.ASSO  C. 
AVainwright 

4,50 

3  10 

3  9  .5 

7.9.5 

3  95  —  05 

..50  Walker  fir. 

82** 

67*4 

A  2 

77*.2 

761  4 

77  —  1 

Watermans 

10'* 

6'  a 

6% 

6’,* 

6''4  +  >4 

.2.5  AVaterous 

18% 

12'^ 

1.3 

13 

13 

..">0  AAe&teel 

18'/* 

1.5% 

7.5 

17la 

17 

1 71^4  —  1-4 

.60  \V.  Can.  Brew. 

26 

2.5 

4.  8 

26 

26 

26 

.00  West  Groc.  *A’ 

36'.^ 

.33 

5 

3.3% 

33 

33 

18.300  Arad  l’r*n 
31,0.31  Aronic 
3.9.50,  no  vt 
.5.700  Advocate 
2,000  Akaitrhn 
1.5.400  Alba  Expl 
6,790  .Algom 
65  Do  deb 
9.3!  6.110  Do  Ufa 

5.266  Am  I.arder 
■’^1  992  Am  Nephe 

2.3.30  (  3,709  Anacnn 

85;  6.100  Ang  Roiivn 

9.63.1  i  .39,3.50  Apex  Res 
i  18..>75  Arcadia 
14.6.56  Do  wis 
ftrti  -5.5.200  Area 
,  '  13,400  .Ar.jon 

500  Atlae  Vk 

78,600  .Aubelle 
inn  17,1.57  Aumarho 
■  V-  4.5,800  .Xumacjue 
„:'l  1.900  .\unor 

2,000  .Avilla 

4,915  Rankenn 

900,  2,-500  Bankfieid 

I  9..3.50  Barnai 
I  3,550  Barvue 
j  6.400  Bary  Exp? 

I  26, .3.50  Base  Metals 
I  16,300  Baska 
135ft:  J8..386  B-Duq 
3,372i  6,100  Beaurage 

1.600'  1.5.125  Beav  l.od 
no  116,871  Belcher 


.45 


ll.20d  ..30 
0.70d 

4.25  3  80 

1,66  X  iOr 

1.63  .6.5r 

1.05  ,A5 

f  .30d 


.30  Bruck  'A' 

Do.  'B' 

.90  Building  Pr. 
80r  Burlmgtnn 
.7ftr  Burns 
22  Burrard  Drvd 
Butterfly  Hose 


I  15% 
12  I 
7% 


6%  6  4 

11,00  I  .  . 


.8  93 

50 

40 

C.M-DWELL 

I 

1  112  1 

1 .. 

1  .... 

5.30 

1.50 

.75 

Do.  1 

22 

20  1 

1  . .. 

2.28 

80 

.40 

Do  2 

1  1 

1  . 

1 

3.7,1 

1.00 

1..50 

Calg,  Pnwar 

1  8ft 

1  R2 

7J 

SO 

79 

79 

87.0.5 

.5-00 

3,75 

Do.  Pfd 

1  103 

97 

i  9 

inn 

97 

97 

0.66; 

10 

10 

Can.  Bread 

3.00  1 

2  50 

3  ft 

7,92: 

2.,5fl 

1.871., 

Do.  Pfd  I 

.54 

1  51 

(6 

51 

51 

.51 

2.62 

1.00 

..50 

Can.  Cement  I 

1  30 

1  241, 

3.5 

23% 

27 

27% 

9  68 

1.30 

.65 

Dp  Pfd. 

1  =’  1 

2R 

4.9 

27",, 

26*^ 

27'a 

1.95 

.10 

C.  Cr.  Stone  | 

I  81, 

•5>, 

1 

1.34t 

1.20 

.60 

C.  8c  D.  Sugar 

'  24 

J' 

5.2 

23' a 

22% 

2,3'. 

1.92 

.40 

..SOT 

Can.  Foils  I 

17 

I  12  1 

3.5 

2.9.5 

.71 

.88r 

Do.  I 

16  I 

13 

6.22 

1..5fl 

.75 

ran.  Forging 

28  1 

27 

28 

28 

28 

5.94 

t..50 

1.12% 

C.  Iron  Fdry.  | 

42  1 

35 

3.9 

.39'* 

38% 

39' 4 

17.68 

2.12'.S  3.18*4 

Do.  Pfd.  ; 

in  ' 

104  i 

4.0 

109 

108'4  109 

0.51 

r.  Marhinary  | 

I?  1 

8'* 

7..  11 
1.01 
0.29 
2.9.5 

43.45 
43.4,5 
3.48 
ft.l4d 
n..3ft 

2.. 3.3 
3.8.3 
7.67 

63.71 
48.03  4.00 

6. . 50  2.75T 
0.72d:  .75 
1.39  1.4.Sf 


60 


1.20. 

67%  .40 

1.. 32%  .70 

4. . 50  2.25 

1.96%  1.12% 


IMPER.  on. 
Imp,  Tnbaeeo 
Do.  Pfd. 
Industrial  Ae. 
Do.  Pfd 
Do.  2I4 


60 


94 


1..57 

1.820  .  41.66 
■>75  j  0,49d:  .50 

1  2..50  1.00 

j  l.n2d 

»,.5l2  :  5..50 

i.44,5  .  6  16 

880  «  0.31d  .  . 


4.50  2  25 


2.75 


Do.  Pfd. 
Wilson  J  C. 
W’ind.sor  HM 
55 inn.  C  Gas 
Woods.  G 


1,50  7.5 

2.20r  1,.50 
4  .50  ,3.37% 


3.00 
4  00 
1..3.5 
?.40 
1  90 
1  40 
1.10 


8.78  2.00  1.00  Can.  Malting 

6  96  M7  ..58%  Do.  Pfd. 

.3.95:  1.62%  .87%  C.  Parker* 
.3,9.61  1.62%  .87%  Do.  *B’ 

4.78  3.30r  26.5^  C-  Perm.  Mfge. 

go  16  4.40  5  .10  r.  Safeway  Pf 

1,00  ,50  C.  Steamship 

62%.  62%  Do.  Pfd. 


4  9 


3,28 

4.92 

1.79 


50 
2  Oft 


Can.  A’lnegar 
C,  W’lreATabU 
no  Pfd 


.55  47%  4.1 

I  24%'  2 
I  .39',a'  3.5«4  4.7 
I  .37  31  1  6 

90  1  80 
94  .  88’ J  4.8 

'  45%i  29  2.2 

i  1J%*  11  '  5,4 

i  90%'  17  5.7 

,  ..  I  ... 

20%.  16%  . 


49’  3  .50  1 

32’ 3  22  - 

.35%  .3.5%  i 

.34%  .1.5%  * 


88' ; 


7.05 

376.64 
2.6,3 
33.61 
.3.. 3.3 
71.67 
2.11 
0.19d 
2.47 
11. .37 


1,89 

23.99 

2.5i: 

2.51: 

10.87 

1.29 

1.38 


1.91% 
0  30  10 

2.11:  100 

3,00 


Ingersoil  {  8 

Ingiis  '6. .50 

Ini.  Cem  Pf.  ,  25 
Inter.  Bronze  |  12’3 
Do,  Pfd.  [  23' 2 
Inter.  Metal  |  42' 2 
Do.  Pfd.  I  99%I 
Int.  Mill.  Pfd.  I  8.3 
Infer.  Nickel 
Int.  Paint 
Do.  Pfd. 

Infer.  Paper 
Do.  Pfd. 

Inter.  Pete 
Infer.  Power 
Infer.  Ktil. 

Do  Pfd. 


6.4 


42%  42%  42% 
7  7  7 

4.30  4.25  4.25 


103%  971-2  99% 


1.07% 


91'*  4.6 
80  t  . 
IIOS4'  91%  3,8 
8%!  7 

5  j  X20 
.3  I  9fl'  4  3  ft 


.57%:  42'a  29]  .50%  48%  49 


I  70  I  46%  3.3 
I  51%'  5ft%  2.8 


64%  61  6t% 


Interpro  Pipe  |  62  |  4712 
Int.  t’til.  I  19%l  12  f  3  3 
ln\.  Found.  1?  '  41  ' 

Do.  Pfd.  1  57  ,  54%  ,5,5 


1.20  ..10  W'esteel  1  J8'/2  l•>■%  7.5  17I2  17  ITu*  —  %  8.5  .500  Belleterre  .1 

1.20  .60  W'.  Can.  Brew.  26  2.5  4.  8  26  ?6  26  251  15.985  Relhlm 

2.00  1.00  West  Gror.  *A’  '  36’.^  .13  5  6  .3.3%  31  33  105  31..328  Bev con 

1.40  .70  Do.  Pfd.  ’  28  25  4.3  ’  in,.50n  Bibis 

.27%  .’7%  We,slon«  A’  !  27%  18%  27  >6%  26%  1%  \.^60  17.115  Bicroft 

27'.3  Do  'R'  \  28  18'a  27'4  26  26  1%  2.7.50  Do  wt* 

I  91  ;  87  .5.2  88  87  87  2  70  3.800  Bidfop 

1  in  8%  .  I  .  .  9, .100  Black  Ray 

I  S3  ]  40  I  .  j  I  12.600  Bnnville 

!  19  1  'ft  I  .  I  17''i  1.6%  15''-*  1%  2.890}  .18.200  Bnrdular 

I  98  ;  95'*  '  7,600  Bouscad 

■’  41  ,  I  ^  . .  95.700  Bouzan 

'2.85  i*  .  .  ,  .  !  13,8.11  Boymar 

2.745  Bralorne 
35,800  BriJund 
7,6.50  Brl  Reef 
16,625  Brnhrsi 
14,500  Brunsman 
1,390  Brunsw  irk 
1.5.700  Ruffad  ' 
5,100  Buff  Ank 
54,000  Buff  Cdn 
9.000  Buff  Rl. 
14.600  Bunker  Hill 
46.906  Rurrhell 
t  7.1.39  ramp  rhih 

‘•;”j  inn  Camp  Ri. 

i  2.70  2.0.5-  1.00  Royal  Bank  77  ’  64  2.R  7.5  72'4  72%  -  1%  4.668.  n  013  C'dn  Astoria 

i  49  I  42  1  1  45  41%  44'i  —  %  2.6.19'  ] .700  C  Collieries 

I  1.205  Dn  pf 

Earned  per  share  is  amniint  earned  in  company's  fiscal  year:  for  purposes  16,052  C  Dyno 

of  personal  income  tax  reiurns.  “Dividend.*  '  are  shown  on  a  calendar  year  basis.;  6.200  Canadian 

;  Includes  1955  year  (fiscal  years  ending  Jiil.v  1.  195.5  to  .ftine  30,  19.56).  Earningsl 
not  so  marked  relate  10  19.56  year,  t  Includes  extra.s.  a  Asked,  b  Bid.  d  Deficit,  j 
Yields  are  based  on  calendar  1956  dividend  rate  (Including  extras  at  the  closing 
price.  Friday  previou*  x  Ddd  lot*  , 


1.12'/i 


ZELLERS 
Do.  Pfd. 


2  10 
2..39 
1.99 

2.1.3 

2.70 

2.16 


1.. 50r 
1.60? 
l.7ftf 
1.60r 

7.00 
2.0.5  ■ 

1.. 50t 


BANKS 

.30  r.  National 
,90r  Commerce 
.70  Imperial 
.70  Montreal 
Do.  Rt*. 

l,20r  Nova  Scoha 
1.00  Royal  Bank 
.65  Tor. -Dorn 


I  47 
13.00 
1,70  1  35  f  . 

I  .70  I  .60  ,  .  . 

I  .13  '  23%  3.3 
I  45  (  431 3  S.l 


[  42%  17  3.3 

I  56  1  45  3.3 

I  60  I  -46%  3.3 
I  .54%’  16  3.1 

3.60  3,10 

60  .5.5%  3.3 


1,70  1.70  1,70 


32''4 


19’ 3  .18  .18 

49%  48’ 2  48% 
.5.5  54%  .54‘'4 

47%  46%  47 
.3.50  3  3.5  3,45 
60  .5912  .59% 

75  72I4  72% 

45  41%  44'* 


200 

j 

1 .08n  i 


.107, 

5.9in; 

4.52! 


75  JAMAICA  P.S  24  ,  21 
3.50  Do.  Pfd.  1  105  101 

.,50  .lohns  Many,  j 

.60t  Journal  Pub.  |  16%;  15 

.15  KELVIN ATOR  I  9’-*'  8 


A.. 5 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearton  Rammlll  A  tn. 


90  L.ABATTS 
,.50  Lk.  of  W'd.  Pf. 
45  Lambert  ‘A’ 
.45  Do.  ‘B’ 

Langley  Pfd. 
75t  I,aura  Serord 
30  l.auren.  Arc. 
00  Lawson  Jones 
Do.  Pfd. 
I.ewi* 

Lohlaw  'A* 

Do.  Pfd. 

I.on.  Cdn.  Inv. 
I.owney 


..30 


I  19%:  17  .  6.3 
j  126  I  122  '  5,7  1 
11%  10%  .3.5 

I  16  I  14%  3.7  I 

1  ;  .  ♦ 


735  Air  Reduction  59»4  Ches  A  Ohm 

.Albed  Store*  464*  Chrysler 

225  Allis  Chalmers  33’*  Columbia  Gas 


17%  6.5  '  19’*  19' 3  19% 


I  32 


17%  16%  1«%  S, 


1.00 

«lid 

3.01  150 


14%l  12%  5.4 


1.12%  Cdn.  Brew. 

125  9.3S4  Do.  Pfd 

1  42%  1  00  Cdn.  Bronze 
5.00  2  50  Do.  Pfd. 

..56%  r.  Cannera  'A’ 

75  -.30  Cdn.  Celanese  |  16’4|  12%  4.6 

1  no  ,50  Do.  1  Pfd.  1  I6I4}  15  6  4 

1.75  .87%  Do.  1%  Pfd.  ,  .30  J  27  6  .3 

r.  Them  Cel.  |  9  I  6%  , 

C.  Conxert  ‘A’  3.60  |,i..5n  1.,. 

.  .  Do.  ‘R’  4,00  i4.00  I  ,. . 

.  ,  Cdn.  Coiions  )  M  ’  1ft  |  # 

Do.  Pfd.  j  8  1  6  1. 

(an  Dredge 
C.  Fairbanks 
Cdn.  I'ood 
Do.  Pfd. 


24  14 

3  03 
89.59 
3  40 

0  97  75 

4.01  1  no 

4.01  1.75 

0  01 
0.14 
1.22d 
It.Oodt 
8  4nd: 

1..37  LOO 
.3,03  MS 
0  12 
«  47 

1.24  Do  A 

26,98  11.00  lO.nOf  r.  Gen.  Elee 
1.4f  1.28r  .72%irdn.  Gen.  Inv.  |  3!'A|  27%’ 

1.4U  3. on  .50  r.  Gen  Secs.!  23'-*!  J8 

0.51  12%  .12%  r.  Hy.  Carb.  |  15  |  8% 


26%,  23%  5  8  263.11  ?6  26% 
28  1  4  6  I  78  27%  27V4 

304*  26%  5.7 


101  101  lot 

U  13%  13% 
16  15  tSV, 


i  20 


3.. 50 


42% 


20'*  20'*  20' 4 
3  25  1  25  1  25 


J.03 
0  97 
184.56 
5.36 
l.M 

5.15 
004d 
1.80 

47.03 
47.03 
47.03 
3.77 
0.36 
0.33 
0  94 

o.sodt 

12.63 

31.83 

2.15 

1  74: 

1.741 

2.95 

2.50r 


fl.98d 

l.OAd 

1.41 

5.64d 

6.84d 


.10 

.80 

50 


,60 


C.  Ice.  Mach. 
Do.  *A* 


3  75 


..30  Cdn.  Indus. 

1  87%  Do.  Pfd. 

I. 70t  r.ftftT  Cdn.  Ingersoil 

90  ,60  r  Int.  Inv  Ti 

Cdn.  Javelin 

J. OO  1 00  Cdn.  Locom. 

.06  .06  Cdn.  Marconi 

Cdn 


1.3 


.5% 

11 


39 


8.00 
5.00 
4  00 
1.50 


6.00 

.3.75 

3,00 


Do.  8^ 
Do.  5" 
Do. 


,i  21  I  18  40 

I  28%1  16’i 
!  28  I  19  ’  . 

'4,10  '3.10  ' 
i  36%:  26%  2.2 
I  151  1.30  5  3  I 

!  102  I  97%  5  1  • 

.  100%;  75 


1.1%  13  1,3% 


19%  19'*  19% 


.3.50  V40  .3.50 

36%  34%  36%.. 
140  110  140 

98%  98’ a  98% 


l.OOr  Cdn.  Par.  Rlv.  l  .34’'4  23»*  5.1 

.  .  Cdn.  Pet,  Pfd.:  26'^'  2.3%  . 

...  C.  PAP  Sec*.  1  8  1  '»%■  .  .  I 

Cdn.  Salt  !  40  2.3ta 

Cdn.  Silk  4.00  2.00  .  j 

40r  Cdn.  Tire  }  llO-ii;  8.5  j  . 

2. .50  ('dn.  Util  Pfd.l  99  J  92  5.1 

.75  (_'dn.  Vickers  j  32**|  271.3 

Wallpaper 


.75 


Do.  'R- 
C  W>slingh'( 
Catelli  ‘\‘ 
Do.  -R* 


n»4'  11 

I  14%*  10% 

.  .50  ;  .16  I 

i  ’O  .  18  ' 

•38'*!  .34 
1  58  1  51 


Char.  TniM 
('hatco  Steel 
Thai.  Sll  PId.  3,75  1.1. .3.5 
Thai  Gai 
Circle  Bar 


5.44 
!  56.87 
7  0.3 
.51 3.2.3 

3.56  l.Oftf 

160;  1.00 
32.09:  5  00 
18.97;  9  00 
1.97  1..10> 

0,96  .50 

31,44  5.00 

0.22  50 

12.86  4..5ft 

0,67t  ..50 

8.56r  .60 

4.7.5;  .60 

4.81  l,.3.5f 

319.1.1  4  00 

0.05 

0.97  80f 


1.67 
4.84 
0.211 
0.0.1 
0. 29 


MacKIN  ST!,.  I  5.1 
5.00  ?..5ft  Do,  Pfd.  :  100  [ 

3  00r  J.flOr  MacLaren  P  i  88  , 
50  12’.^  5farMillan  'A'  !  ,32%' 


40r 


On.  B’ 


.1.5 
I  16 


7,5  Mailman 
2  50  Do.  Pfd-  ;  96  I 

300  Alan.  Sug  Pf  1  97 
90f  Maple  Lf  Gar.'  23  I 
Map.  Lf.  Mill.}  R»4’ 
2. .50  Dn.  Pfd.  1  95  I 

10  Massev  Harris  7%‘ 
1.12%  Do.  Pfd.  1  87  I 
.25  Maxwell  |  7%; 

McCabe  Grain  |  26  j 


3ft  3?  .31'*  11% 


.American  Can 
'  Am  Gas  11  El 
.56.5  'Am  Radiator 
88.5  Am  Smelting 
.50  Am.  TAT 
.....  j  Am  Tnbarro 

.  ' Anaconda 

'  Armour 

.  .  ,  Atch  T  A  SF 
Atlantic  Ref 
j  Baldwin  Lima 
{ Rah  A  Ohio 
I  Bendix  Avia 
;  Belh  Steel 
•i  Borden 
:  Rudd 

3.540  [Can  Dry 
.500  rpR 

.  'Caicrpillar 

, .  ,.  jCelaneie 


172 


Com  Solvent 
3.5’g  Com 'I  Edison 
15  Cons  Edison 
60%  Crane 
"'Deeie 
"  Del  A  Hud 
Dist  Seagram 
^  Doug  la  « 
Dupont 

‘  p:asf  Kodak 


623*  In'  Paper  • 
76’-*  Int  TAT 
17%  Johns  Many 
16%  Kenneroft 
.39  Liggett  A  My 
42  J  Lockheed 
31%  Loews 


28^'. 


Er 


RR 


,.5ft 


Do.  ‘B’ 


6‘%  6.? 
88%  1  8 


24 


1.3ft 


88%  8A-%  88% 
7%  71*  71-4 

84'*  83’**  A41-X 


26 


’  85'.*  58' 

I  96  )  89 


10'« 


2.91 
2.99 
1.01 
0  02 
1.37 
2.  ,56 
2  44 
2  41 
ft  23 
11.26 
2.22 
2.04 
4.3.5 
4.41 
2.69 
34  39 


1  10 
1.2.5 
1  Oft 


1  no 
1.20 
1,20 


.3, not 
1.00 
2  00 
1.60 
.75 
4.7.5 


.8.5  McColl  Fiont 
2  00  Do.  Pfd. 

.  .  Meirhers 
.  Do.  Pfd,  18  j 

Mercury  Chip  [  Mi  | 

1.47  Mersey  P  Pf.  (  48  |  44 
.25  Mex.  Light  15'*  !2 

.50  Do.  Pfd.  1  13%*  n% 
.  Mira  I  j 

Mid-W.  T.  Gas  4  .35  (2.95 

Milton  Brick  [3.25  j2.3ft 

.80  Minn.  A  Ont.  I  34  !  28'* 

.9.3%  Mitch.  J.  .s,  .3.5 

Mitchell  R.  ’A’  I  11 
Do.  ‘R- 

25  Mod  Cont 

,75  Do.  ’A' 

Molsons  'A' 


Gen  Elvr 
18'-*  Motors 

<11%  Goodrich 
19’ *  Goodyear 
l.5'%  Gulf  '  Oil 
3.5  Home.stak* 

00  Illinois  Cent 

1.5%  Inf  Harvp.ier 


Merck 
•26'*  Minn  Moline 
.10  Monsanio 
7.5  Mont'Ward 
191  !  Moiorola  xd''x 
III  Nai  Disi 
18  \ai  .Sieel 
68%  NA  Central 
l;’^s  Nor  Am  Avi 
77  Nor  Pacific 
8.51-J  Paramount  Pi 
Penn  RR 
15  Pepsi  Cola 
.52V4'PhiUip*  Pele 
.31%  Public  .Sers 


irinslng  Quotations,  .lone  ?,5.  19 

1ft3‘^s  Pure  Oil 
34’*  Radio  Corp 
48%  Sperry  Rand 
110%  Republic  Steel 
6.3‘’*  St  Regis  Pap 
40*4  Schenlev 
19%  Sears  Roebk 
36rt  Shell  Oil 
1C*  SoC'Mobll 
38  'South  Par 
16'%  South  RR 
47"*  Sland  Brands 
26%  Stand  Oil  N.l 
"I'-y  Texas  Co 
I’nion  (  arh 
28%  fnion  Par 
17%  fniied  Airline 
ICa  I'S  Rubber 
2OJ4  I'S  Steel 
22%  Wesiinghonse 
48%  Woolworfh 
29  A'nijngstown  S 


106 


UNLISTED  SECURITIES 


(Supplied  hf  Klppeo  A  C«.  loe.} 
Rid  Asked 

Algoma  Central 


(Cloainf  Qiiolatinns.  June  2.5.  19.531 


.34'.^ 


'  46  45%  4.5' a 

!  13%  1.1%  13% 


.  !  3  9ft  3  75  3  80 
1.50  2.50  2..50 
5.0  1  .3ft  29»a  29'-* 


2.427 

53  !  Do  pfd 
11.5  jAlexand  Bldg  C  10 
675  j.Ang  Can  Tel  AC 

Beauhar  L  HAP  30 
1.5ft  I  Beauharnois  Fwr  15 
100  RG  Sugar  28 

'  Brin  Pele  C  40 
I  Brit  Am  As*ur  120 
6. .570  iBiOckville  1  62 


1% 

20 


.55 


Do. 


:.oo  ii..v>  I 
I  12%!  It  'I 
I  14?«‘  1?  ' 

26  1  ??'  3 


?? 


Monarch  Knit  !4..5ft  14  oo  1 


1.75  1.75  t  75 

11%  11'a  11% 


24'*  14 
?4%  24 


ifan  Delhi  P 
^2ft  |Can  Fire  As  ,. 
If'an  Indemnity  . 
Can  Life 
U;  Mot  Lamp 
:rs  Oil  warrant* 
1^3  ,fan  .Slip  Oil 
*40  .Cole  Cm!  A  . 


180 


Do  B 


1.87:  1.05t 

2.09  .70r 

2,79  .60 

1.%:  .60 

3.84T  1.50 
0.42  .32 

3.19  2,00 

1.70  I.4,5» 

4.61  1.42 


Do.  Pfd 
Mon.  Morig 
50  Mont.  Locom. 
Mont.  Refrig. 

1.. 55*  Moore  Corp. 
41%  Morgan.  H. 

2. . 37  Do.  Pfd, 

Morrison  Fr. 
.70t  Ml.  Ryl.  Rica 


1  .50 


5,7  16%  1614  I6I4  ^  % 


1  70%  49'*  3.1 
I  22V4I  20  3.3 

I  95%;  9.3  .5.0 


64% 

ai'i 


.30 


NAT.  DRl'G 
Do.  Pfd- 
Nat.  Grocer* 

Do.  Pfd.  !  27 
Nat.  Hose  'B’  '5.00 
Nat.  Sll  Car 
Nai.  Trust 
Nflri.  l.ighi 


Do  ’A’ 


7  00  12.01 
j4.75  |4.0ft 


1.49d 

Cl  Neon  ’A*  , 

1  lO'a' 

0.20d 

Do.  'B* 

1  101,1 

Do.  Pfd  ; 

05  1 

9.86 

Coe.  Dunlop 

231. ; 

13.43 

.40 

Do.  'A’ 

IR’.I 

0.60d 

Cockshutt  1 

R’.l 

2.07; 

1.00 

..50 

Coghlin,  B,  J.  1 

171.1 

1.97 

.55 

.30 

Comb.  Enter.  ! 

1354. 

1.36 

.80 

.40 

Cond.  National  | 

!  ll'/a! 

0.86 

.50 

.25 

Cons.  Baker,  i 

(  7  1 

1.09 

Cons.  Diversif.  1 

1.5.5  |I. 

1.50 

1.10 

MO 


S.70 

1.83 

2.98 

1.02d 

l,67d 

0,83 
2.90 
I  48 
1  48 
1.58 
0  82? 
2.90; 
8.6.3 
1.68 
849 
8.53 


t3.74i  300 
3.23d 
3.02d 

2.62  1.70 

2.68  .75 

0.88 

I.8I:  .85 

0.09:  .  . 

2.05;  . 

3,73:  .55 

2.59  1.20T 

.40 


Do.  Pfd.  I  36  I  x32  I  4.6 
.  Min.ASmelt.l  28%!  23 


16%  16%  16% 

12%  12%  12%  - 


6%  6%  6% 
1.15  1.13  1.15 


.39%i  .32%  5  8  .34% 


Do.  ’B’ 
(on*.  Textile 
Consum.  Gas 
Cons.  Glas.s 
Corby  A’ 

Do.  ’R' 
Cosmo« 

Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest 
Cr.  Zetlerbach 


;4.1.5 

11.7.5 

.3.75 


14 


i2.20 
-t.OO 
2.  .50 


12 


23  23% 

32%  34% 


3.87t  2..50t  i  .iOf  Niagara  Wire 

19.86  4.16  2  00  N.  W.  I't  Pfd 

4  !5  2  00  1.00  Noranda 

7.5  .50  Norlhwt.  Ind. 

1.3.93  2  7,5  1  .17  N  Pue.  P,  Pf. 

Northland  I'. 
Do.  Pfd. 


ll'i*  9%'  6. .5  1  10>*  10%  —  14 

12li'  1ft  5.0  II  io;»4  10%  . 

’ft  j  2ft  3.0  ?0  2ft  ?0 

4  05  4  0.5  4  0.5  4  0.5 

27%  76%  ?6'*  ~  1 


l?'-4  I?'4  1?% 


15 
1-5 

Colonial  SS  200 

Commercial  l  ife  ?o 
Confederain  Lif*  165 
Cawthra  A  If  .35 

A  VV  Chase  I'  50 

C  W  N  G  p/d  15 


Con*  Theatre  A  8 
Do  B  ..  .3 

Common  Inter  775  800 

Continental  Life  60 
Crescent  pfd  6.5 
(  ousins  E  U  Ml 
Crown  Life  new  120  1.10 

Cuban  .S  .Sugar  8 
Daily  Mirror  '.A'  90  120 

Del  Int  Bridge  J6 
n  'Of  C  G  Insur  70  80 

Dover  Indus  9'%  II 

Eastern  Trust  26  29 

Emp  Life  25  pfd  30 
Essex  Pack'd  .  1 

Excelsior  Life  .  3?5 
Galt  Bras*  "O 

G  Rr  A  r  Inc  c  14% 
Gi-Wesi  Life  270  29ft 

Guay  C  NA  .380 
Guard  Realty  pf  lOO 
Halifax  tn*  ...  12 
Hudson  Ray  .32 
Imp  Them  Int  .5’ 

Ing  A  B  pfd  .  100 
Int.  Holdings  ’ft 


420 


I.aurent  6  pfd 
f.a  Sauvagarde  45 
Ldn  k  Can  A  pf  40 
Monarch  Life  300 
.McCarthy  M  A  4 


Do  B 


.N  Life  .Assoc’n  275 
NB  Telephone  ID' 

.\.S  TruM  18 

Petro  them 
Gland  Brew  A  15 
Ont  k  Pue  Rlv  108 
Provincial  Rank  2,5'; 

Rifch  CS  pfd  jn 
Rob  JAW..  23 
Sawver  Mas*  3 
Sherbrooke  Tr  200 
Snv  Life  25  pfd  105 
Strategic  M  ??. 
j  Stand  Fuel  4%  p  1.5 
Isipw'  A  Lloyds  3% 

•J  l^un  Ijf#  Asscp  2.10 
5%jTor  Gen  In*  6 
Waterloo  M  ..  7 

1  Western  Life  55 


30 


12% 


,300  J 
16% 


26%' 


CALGARY  OIL  QUOTATIONS 


5. .50  J  75 


4,1 
97  91 
1.55 
.3.61 
ft  44d 


l.,50r 
7  Oft 
1.15t 


50  DGILVIF 
,3. .50  Do.  Pfd, 

65r  Ontario  l.oan 
1 40r  loot  Ont.  Steel 


3.00 


1.4ft 


ft.6i:  . 

2.51 

27..56  2. .5ft 

1.92  1,40 

40.57  6  00 

3,10  .35 

85.8,3t  6.00 
.5.7.3 
2  60 
2.90 
16  8.5;  2.;>5 
17.52  3.00 


.40  Paton  Mfd, 
.70  Paton  Pfd. 

Paul  Ser.  Str. 
Pembina 
.82%  Do.  Pfd. 

7ft  Penman's 
3  00  Do,  Pfd. 

.20t  People*  Tied. 
Do.  Pfd. 
2.12’a  Photo  Eng. 

1.80f  .90r  Powell  River 

2.00 


!.3  ,50  )2,70 
,  .32'.,}  2.1 
I  ;>o  I  4.5 
I  23%'  30 
260  I  220 
,  M%.  47 


(  5ft 


3.08 
2.60 
T2.81 
6.38 
7  74t 

1.31 
2.28 

1.32 
9.69 

8.28 

3.S5 

1.23 

18.39 

1.18 

171.84 

0.33d 


14% 


.8ft 


S.ftftt 

l.ftftr 

2.5ft 

f.ftft 

1.00 

1.12% 

..5ft 


.75  DAVID  FR 
Davis  I.eath. 

Do.  ’B’ 

.30  Dist.  Seagrams  33 
.60  Dom.  Bridge  |  27% 
Dorn.  Coal  Pfd.'  1ft 
.50  Dom.  Corset 
Dom.  Dairiei 
Do.  Pfd. 

.25  D.  Eleelroht, 

,7ftT  Dom.  Engin. 

.30  Dom.  Fabric 
75  Dom.  Foundry 
3.37*/i  Dn.  Pfd 
l.ftft  Dom.  Glas* 

.3.5  Do.  Pfd. 

Dom.  Magne*. 

Dom  Oilclolh 
D.  Scottish 
Do.  pfd. 

Dom  Square  ( 

D.  Stl.  A  Coal  !  26 
62%  Dom.  Store* 

37'/a  Dom.  Tar 
75  Do,  pfd. 

30  Dom.  Textile 
Do.  Pfd 


48 


5ft  I2.ft0  I  . 

28%  5  ? 


6%l 

13'*  5  9 


I  ■  I 


33%i  26'a  .11  12 

I  98  I  9.51*  47  »  97%  96.%  97% 


.80 


..50 


69  I  51 


31 'k  *>8 
27%'  22' 4 
47  I  43 


64’ J  —  2% 
14'  *  14' a  —  % 


.57' a|  .39''-;  ’.3 
12%  10%  4  4 

?  I  in'4  5i 
9’4l  7% 

135  I  116  Sf, 


>4’*  51  5,3' 4 

11'4  10%  10% 

19%  16  ia 


Dom.  Woclens  |1.25 
Donn.AMudge  Il.7,5  I  95 


3.14 

.72% 

.75t 

Donohua 

1  .ISM 

3.02 

Dow  j 

I  .Ibis 

0.87 

50 

.30 

Dupont 

22  1 

103.32 

1.75 

i.8r% 

Do.  Pfd.  1 

1  *2Vk| 

E.  KOOTE.NAY! 

!  10  1 

l«.5lt 

1.75 

Do.  Pfd 

U5 

0.71 

Eastern  Steel 

814 

1.25 

'.Mt 

l35f 

Easy  Washing  1 

1  13  I 

1.79J 

1.60T 

.50 

Econ.  Inv.  i 

401.41 

t.08 

1.00 

.50 

Eddy  Pap.  'A’  I 

!  •'*  1 

1.94 

1.00 

..50 

Electrolux 

1  1154' 

1.61 

.10 

.20 

Enam.  8c  Heat. 

6*/a' 

.85T 

.90r 

Equit.  Life 

.30  j 

S.46: 

1.04 

.52 

Estabrooks  Pf.' 

19  1 

IJHI 

1.50 

75 

FA.M  PL.4V.  1 

18  1 

1.92 

1.50 

.75 

Fanny  farmer 

23  1 

>.«3 

1.00 

1.00 

Fed.  Grain  1 

.3,1  ! 

7.94 

1.40 

.70 

Do.  Pfd,  1 

38y«[ 

0.08dl 

Fleet  Hfg.  I 

1.19 

«  I 


4.1  j 
..  ! 


2ft'*  21  - 


9  '  .3.2 

3.3  i  4.0  I  40'*  40' • 

48  j  2.0  !  49%  49 

1ft  '  10%  m 

■3  I  .  .  1 


40'*  ^  % 

49'*  ^  V4 


26%  27 
25H  25'* 


;  4  02 

!  180.14 
0.86 

1.99 
1  08 
0  96 

1,05: 

1.34 

1.34 

5  16d 

3  60 
4.60 
1  37 

4  ft2 

.3  76 
.3. 36 
4?  66 
0.26 

6  0.3 
1,27 


3.25 


1.12 
1..50 
1  .50 
2.00 


Power  Corp. 
Do.  1*1. 

Do,  2nd 
Price  Bros 
Do.  pfd. 
Pfov.  Trans. 

OFF  row. 
One  Tel. 
Quinie  ‘A* 


Do.  'B’ 
Robertson  Mfd. 

Do.  Pfd. 
Robinson  Litt. 

Do.  ’A’ 

Roe.  A.  V. 
RolJand  ‘A* 
Do.  ‘B’ 


80 


2  12%  Do.  Pfd. 

06%  Royalite 
66  Do.  Pfd. 

.20  Russell 


2  50 


22.71 
1.0.1 
.31  22 
2.21 


1  R.’t 
1.74 
2.26 
23,75 
1.12 
3.09 
17.54 
4.27 
3.43 
26.37 


5.92 
1.16 
3.00 
5.25 
2,2.3: 
5.07 
2  09 
85  44 


ST.  LAW.  C 
Do.  Pfd. 

.15  .6angamn 
.25  Sarnia  Bridge 
Searfe 

.50  Scylhe* 

.95  Shawinigan 
1..50  Do.  A' 

1.68%  Do.  ’B’ 

2.0.51  l,i.5r  Sherwin  Will. 
5.25  Do.  Pfd. 

..30  Sirks 
.  30  Do  V  T. 

.25  Silknit 

.50  Do,  Pfd. 

..30  Silverwood  ’A* 
30  Do.  *B’ 

Simon  k  Son* 
Do.  Pfd. 
Simpson* 

Slater 

Somm.  Pfd. 
Southern 
So.  Can.  Pow. 

Do.  Pfd. 

Stan.  Paving 
Stan.  Radio  | 
Stan.  Brock  *A‘| 


29 

I  ’5 

7  0 

(  4.1 

1  40 

i  .3. .5  . 

1  ,17 

1  47. 

■  2.6 

4fl 

.5.7 

1  8.1  1 

76% 

5.2 

1  .575  j' 

17% 

.1.9 

1  11% 

1 

'  50  ' 

4.5 

5.2 

1R'4 

12% 

1  101  1 

99 

1  ,19 

f  30 

'  (.8 

1  ISO  1 

13A 

’4% 

(.5 

1  2R  1 

21%1 

A.  8 

13.13  . 

2.2.5  ; 

1  .  , 

1  14.1  1 

'  99  ' 

27 

1  22  : 

21  ; 

21  1 

j 

1  9  1 

6% 

. .  1 

1  191. 

12**! 

1  48'.  j| 

45',* 

5..3 

1  26'*' 

22 

.5.4  , 

1  118  1 

no 

5.2  ' 

1  ’’  i 

20 

•  1 

!  97 

9’  1 

1  42  1 

40 

3.9 

1  461, 4' 

38'* 

4  .3 

i  84 

.5.5 

’.4 

1  46  1 

47 

A. ft 

1  701, 

64'* 

4  .3 

1  60  . 

19% 

.5.7 

1  88  1 

8.t 

4.7 

1  I,16a 

n  1 

I  12  1 

27% 

4  5 

1  2.5«,. 

18  ' 

1  IIH 

10% 

8.  ,5 

1  101,1 

81.*' 

1  161, 

14% 

■  16  1 

8% 

14.7.5  A, 0.5 

j 

1.5  1 

2.2  1 

1  19  1 

17*<* 

.  ! 

1  10  1 

8t, 

1  12141 

12 

1  2.5',i 

16% 

.3.5  ' 

1  19  , 

1.5 

4..3 

1  22  1 

19'* 

8,5  1 

7.5 

5..3 

23*  4’ 

18  I 

1..3 

1  W4I 

27A* 

3.9 

12''4 

10 

7  1 

1R%1 

1.5‘% 

98 

93% 

54 

12'*' 

11% 

15% 

14'.* 

6.9 

'.3.15  ,.1 

:,lft 

15 

12'* 

1 

96': 

81 

2.1 

41% 

40% 

4,9 

(Supplied  by  Ja«.  Kichardion  k  Sons) 

Bid  .A*ked  Cen'urv  19  20 

23  24  riaybar  4'  *  7 

6  6%  r  Pma.*h  95  10-2 

22'*  23  IFdnran  9'' 

7  7%  FIS  John  860 


75  Allex 
Barron* 

200  Blue  Cr 
995  f.emar 
C  Em  jay 
•v8.5  C  Fortune  I 


tCInaing  Ounta(ion!i.  June  ?.5. 
Kenare  ift'*  U  SeJeci 


16 


3'* 


610 


7  Keno 
10-2  Led  Cal 
10  [Meiland 
900  Monarch 
'N  font 
Ridgw  ay 


18 


.Share 
7  .Sturgeon  9 

7  Tran*fld  6 

6  \\  Warner  9 

3' 4  W  Mavgil  175 

4%  Aork  7 


-CANADIAN  BONDS- 


rnrrent  quotation*  •applied  by  InTeelmenI  Dealers'  A»*oria(ioo  of  Canada 
Issue*:  Bid  Asked 

Dom.  Govt.  Rondai 


-  % 
-  t.* 


14  13%  1,3*4 


70%  70%  70% 


32  .31'j  31% 

24' 4  2.3%  23% 
Ift%  10%  10% 


24%  22  ’2 

18'a  18'*  18% 


21%  20  ’OI4  - 

.37  .33  .33  — 

11'*  11%  11%  — 


16%  1.5%  16' 4  ♦ 


175  p^rp*  79 

Iftft  3*4.  Jan  75  78  9.3%  9.V  3 

2.  Mav  1  58  97%  98% 

2.  Oct  1.57  99  100 

^  .3'4,  June  1  74.76  87  88 

:3%.  Oct.  1  79  86  88 

■  •  12%,  Jan.  1  68  at  86 

i.3%.  Mar  1  98  9t  93 

IViflery  Loan*: 

3  .59  (.5th  V)  97 '4  98% 

3  60  (6th  A  )  95  96 

.  -.1  62  iTth  V>  92' 4  9.1% 

I3  63  iSth  VI  90  92 

2.5  %  66  (9lh  Vi  88  89 

3.0.50  I 

1.190  !  Dom.  Govl.  Giiaranteedt 


9.6.50 


CNR 


lAtisIraba 
926  Int  Rk 


Montreal 

.3  60 

91*i  ... 

1  C.  Celanese  3  62 

Do. 

.3  W 

8,3%  .... 

r.  Chem. 

.5%/71 

Do. 

.3  68 

78%  a... 

C.I.L. 

3%.  74 

Do. 

.3  70 

76 

Can.  Oil* 

4  76 

Do. 

3.  72 

7.31b  .... 

Cnckshuft 

4*4/6,5 

Quebec 

3%/61 

91 

Col.  Cel. 

4»?  6A 

Do. 

.3%  64 

8.5*  3  .... 

Do. 

.5  68 

Regina 

.3%/72 

8,3%  .... 

Con.*.  Den 

A  62 

St  John 

S'/*.  70 

79%  .... 

Credit  Fonc  .5  6.5 

ThreeRiv. 

3**/64 

86 

Do. 

4*3/70 

Toronto 

.3 '67 

82 

Dom.  Fdy 

4'*/69 

Winnipeg 

2%/66 

81 

Dom.Stor. 

4%/7.5 

A’ancouv  T 

S%/75 

80'^  .... 

Dom.  Tar 

S  67 

260 


3'4'65 
rrovtneiaU: 


50  Rnt.  Col  .3  60 
I  Do.  .3  69 
(  Man  Hy  3%  74 
.Manitoba  .3  68 


3  64 
.3%  6.5 
.3*4  63 


7.00 

1.40^ 

1  401 
1.00 

2  00 


1.25 


.40 

l.ftO 


.20 


Do.  ’B* 


Stedman 
L7ftf  LlOf  Steel  of  Can. 
1.20f  .25  Stuart  Oil 

1.05  .70  Sup.  Pro.  Pfd, 

.80  .40  Supertest 

5.00  2.50  Do.  Pfd. 


IT 

1.1 

fl',4' 

38 

4.7 

1.11  , 

1.30 

4.7 

21>, 

'*014 

6.’ 

Ol'.l 

•>0 

5  5 

19  ( 

1 

3.6 

.17:,' 

37A4' 

.5,6 

It  E 

9 

A,  A 

lUsl 

10 

5  4 

1 

17  j 

9,5 

95  1 

20'i 

17%! 

V.7 

19  j 

17  1  .1.9 

68<,! 

4A  ( 

.5. A 

.5.51,1 

47 

S  8 

60  1 

4ft  j 

4.4 

1.16 

12,3  1 

.5.7 

4,1  1 

341.4' 

4.7 

1.1  1 

11*3 

5.4 

8',; 

7%! 

8' 2 

7% 

SR,'.' 

2.3A,' 

4.2 

71>4 

60  1 

2.7 

IS’.' 

14*4 

SUsI 

19  j 

:iwi 

16% 

3  9 

M  ) 

35  , 

4  3 

?0.%  -lO’ii  ^  % 


c52  81%  .52  4  I 


-  2 
■»  Vi 


71‘'4  691,  aO.V4 


20  20J.*  .r  % 


Rail*  and  Navigatinnit 
Algoma  CH  S/.59  138 
Canada  SS  3%  a?  99 

Do.  4  66  92%  96 

nniliei: 

Bell  Tel.  4  70  89  91 

4'i  67  94  97 

3%,  79  8.5  88 

4  61  88  91 

Brazil  T.  4%  70  8i»  85 

Bowater  5^4  80  81% 

RC  Elec  .3%  67  81  87 

Do.  .I’i  69  86  88 

Dn.  .3%  7.5  80  8.3 

Dn.  4%  79  9.1  95 

Dn.  3%  80  8.’  85 

Dn.  4' 4  81  87  89 

Calg.  pr.  3V4/72  82 

w  U>n.  Elec.  4  fiO  Rfl 

<>7  M  I'r.PB.  .4-4  72  R.Ti 

’J  M  r.at,  P«r.  Ji./Tn  R4>.^  .... 

’1  I’l  |r.L.  Pap  4‘4/75  *1 

94‘i  M'-aiMcLar  Pr.  .1  S9  R.i  Sfi 

»»  ’Mex  Lisht  5  75  M 

*7  US  Iviar.  Elec.  4/75  85 

«8'.i  W'J  NfId.  LtP  3U/8R  82 

*'  1  Do.  Ht/u  tn 

Do.  4/75  82  .... 

Do.  5/72  8.5 

Vor.  PQ  4'i,'67  87 

Pow  Corp  3<.i/87  85 

Que.  Pow.  3  62  92  M 

Dn.  3%/70  86  88'% 

Do.  3%/70  86  88 

Do.  3%/72  84 

Do.  3'*/73  84  %  87% 

Do.  4%/'7S  95  97 


Dryden  4'’4/74  89 
Fiaton  Ac.  4''4/74  9.1  95 

Eddy  Paper  4  74  83 

Fed.  Grain  4  64  92 

G  Mrr.  A  C.  4  64  89'i  92 

Do.  4^4  69  93'a  96' 

Gt.  Plains  4  65  245 
Gunnar  .5  hO  99 

Hudson  Ray  4  7.5  83 

Imperial  Oil  5  69  86  87 

Do.  3%  75  81 

Imp.  Tnh.  3  70  8.T4 

Ind.  Arc.  5%  73  9t  96 


Do. 

Dn. 

Dn 


.5*4  74  9-7 
4' a/74  89 


2%/57 
.1  6.3 
3  72 
3%  66 
3%/73 
8%/75 
8%  63 


Irving  Oil  ,5%  67  9.'C% 
Map.  L.M.  3*4  63  88 
Ma-'sey  Haj*  5  67  91 
Midwest  5  70  87 
Pembin*  4%/74  92 


Do 


5  72  90 


86 


Phillip*  5  68  92 
Price  Br.  3%  66  86 
Pronto  Cr.  5.6o  98 
Q  Nat  G*  .5*»  85  185 
St. l  aw.  Cp.  .5  72  94 
Sask.  Pipe  S/72  92 
Simpson*  4*2/73  94 
Stanrock  .5‘’4  63  94 
Stan.  I  r.  S'*  62  102' 
Steinberg  5%/73  96*^  98% 
Trader  Fin.  5-69  91 
Do.  5  '72  90 

•ri(  deb  5  85  87  1,50 
WC  Tran  5' 2  88  217 
Win.Eqpl.  4%  70  93 
Convertibles: 

.SI.  M.  Pr.  3' 4  70  83%  86%!  Abiiibi_  4'*  66  9.1%  95*^ 

Wpg  Elec.  3-%/71  8ft 

Do.  4/71  S3'A 

Real  Estate: 

Alex.  Bldg.  6 '62  106 
Balfour  4/6.3  79 

Dom  .Square  4/.59 
Eaton  R.  3%/68  87 

Do.  5/73  99 

Glen  Inv.  5.59  135 
Hotel  LaS.  5/65  96 

Lord  Nelson  4/67  87 

MtlApt.lft  4%/64  95 

Morgan  3*i/67  90 

Do.  4%/73  97 

Industrials: 

Abitibi  4  '74  8.5*  4 

Do.  8*2  67  91 

AlfiomCran  5  61  93%  95Va|  Triad  4-%/71  95 

Alumin  4‘a'73  92%  94%  Tr.  Emp.  O  5,66  92% 

R.(  .  Fnr.  4%  81  85  j  Do.  5%  67  95 

R  A.  Oil  3**/74  83%  86% !  Wain.  Prod.  6  69  98% 

Burn*  4.6.3  92  95 

Can  Brew.  3%/67  84  88 

Do.  4%  81  88%  91 

C  Cemtnt  3*4/75  84  «7,  , 

D<w  5Vk/76  98%  100%i 


Aiax  Pete.  5  61 
Rra/.  Tr.  4%,  71  79 
Can.  So.  Oil  5  61  89 
C.r  R.  3%  66  97 
Dn.  4  69  102 

Can.  Petrn.  4  72  108 
(  ockshutt  .5  68  85 
Dom.  Tex.  4  66  90 
Dosro  i  61  109 

Do.  4*4  70  131 
Gen.  Pete.  4%/65  96 
Home  Oil  5  71  127 
Do  5*4  71  107 

Loblaw  4%  76  107 
New  Super  5/64  77 
Noiihspan  5*4  6.3  109 
89*^2  '  Simpson’*  5  76  103% 
Trad.  Fin.  4% <69  104 


Weston  4%  71  116  I’O 

tPay.  Can.,  N.Y.  ii  Ldn 
with  two  shares. 

*  Stripped  uniU  debentor* 


J6V500  Cdn  I  hnr 
.3,.5no  Canam 
61,295  Candnre 
39., 51 5  Can-Erin 
10,2.5ft  Can-Mcl 
10.625  Dn  wt* 
26.500  Captain 
9.50  Cariboo 
6.100  Cassiar 
800  Ca  stie 
1,80ft  Cayzor 
47,911  r  Del  Rin 
14,700  Cent  Pat 
•^%2  25,100  Cent  Pore 
«'*j  .52.100  Cheskirk 
^•-*i  39.1ft8.Chester 
21.220  Chih  .lar 
22»!  17.000, Chib-Kay 
2,.i00rhlh  M 
8.5%'  40.07.5  ('himo 
.58'' 370  Chrom 
42%|  36. 2rift  Cobalt 
4!%  18.400  Coch  Will 

4fh''B  391.100  Coriy-np<o 
c-,  4.700  Com  Lake 

2,31,423  Coldstream 
6.000  ('olomar 
18.000  Coniagas 
*  ?.200  Cop-Kev 

'  ‘  29.800  r  Rellckrno 

43  '  .5..500  r  Beta  G 

68%  40.6.50  C  Callinan 

6.5*2}  4.000  Con  r  Cad 

41,7.58  C  Deni«nn 
21.960  Do  wt* 

9.200  C  Discovery 

32.506  C  Fen 

1.57  Do  B  wts 
4.660  Con  Gillies 
2.400  CG  Arrow 

10.500  r  Guayana 

148.2.50  C  Halliwell 

1.710  f  on  Hnvvey 
23.100  C  Marhen 
42.300  (’  Moi  ri'-inn 

1.200  c  Mother 
29.766  (  on  Negus 

6. ’00  Con  Nichol 
18.800  C  Norihland 

2.510  C  Pei  «h 
.  1.3.3,56  C  Red  Pop 
’  9.5.930  (*  Rcccmirt 
1.000  C  Sannorm 
I  59.807  Con  .Slid 
I  48.902  C  Tungsten 
1.61.5  Convvcsf 
20.900  Cop  Corp 
M.600  foprrrst 
,1.1.266  Cop- Man 
19.9.12  Coprand 
12.700  Coulee 

6.500  Coiirnnr 
500  Cowich 

14..5ftn  Crestaur 
46,000  Croinor 
.16. .5.50  Crovvpat 
42.200  Cusco 
4..55.5  Daering 
139.400  Dame 
13.001  D'Aragon 
10,950  De  Coni 
6.200  Do  wts 
3.600  Deer  Horn 
8.999  D’Elriona 
•’..500  Delnite 
102.300  Diadem 
4.205  Dome  Ex  pi 
037  D  Magnes 
23.800  Dona  Ida 
26.900  Duvan 
27.000  F:  Amphi 
7.000  F^asf  Mai 
8.020  FTa.si  .Siill 
700  F:asi  Ast>e* 
24.00.5  East  Mm 
.3.12.5  Elder 
1 ,000  F'.ldnch 
6-1 .8.5.5  El  Snt 
19,652  Eureka 
14.700  F:xpl  Ml 
10.949  Falcon 


7,78.5  Do  wts 
64  ,.300  Fewest  Tung 
<  1,1.000  Fed  Kirk 
I  26.510  Franco^ur 
I  1(:.91.5  F'robisher 
,  24.700  Gaitwin 
,  l‘^.6.58  (ialkenn 
I  3.766  Geeo  Mine* 
4..500  Genex 
!  2.500  Geo  Scien 
1.918  Giant  VK 

1 49. . 501  Glenn  Iran 
5.200  Goldcresf 
6.000  Gold  Flagle 
6.60ft  Gold  Man 

13.200  GF  I  ran 
6.850  Glacier  Mm 

17.400  Grab  Roiixq 
100  Granby 
11.000  Grandine* 

6.045  Gianriiir 
81.500  Grevhk 

21. . 500  Gulch 

10.100  Gulf  Lead 
15.015  Gunnar 

6.376  Do  wn 

38.100  Gwillim 
10.920  Hard  Rock 

46. . 500  Har-Mm 
6,000  Ha  saga 
*’.000  H  of  Lakes 

I  1.5.200  Headw  ay 
1  49.01.1  Heath 
I  6,600  Hev  a 
!  5.300  High-Belt 

4.281  Hollinger 

12.. 5.50  Hoyle 
3.100  Hugh-Pam 

45.930  Ind  t^ke 
8  100  Inspiration 
8.774  Int  Nickel 

9.200  Int  Ran 
17.000  Irsh  Cop 
10.5.50  Iron  Ray 
16.500.1  Waite 

106.567  .larr»bu< 

.57.700  Jave  Fa  pi 

1 18.292  .feanelte 
79.000  .lelLcrte 

12.100  .Tnbui  k# 

36,623  .loliei 
22.000  .lonvmifh 


881. 


.U  .10''*  -lO'-a 
12.25  11.50  11.75 
12.2.5  J1.75  1187 
6  7ft  7.10 


7  20 
.31 


11 


21.50  20,00  20-50 
91.75  94.00  94  00 
1.1,00  11.7.5  13  no 
,19  .18  ,18 


1-30 

1.40 


1  39 
1.42 
.6,5 

08  07  .07 

1,90  I  70  1.76 

.76  .66  .76 

1  25  .9.5  1.10 

.13  12  .12 

.10  .10  .10 


.09 


Saief  Stock 


Hlffb  Low  Com 


1.80  1,6.5  1.6.5 


4  '’0  4  0.5  4  10 


08% 
8.30  1 

.09'.* 

1  0.5 


.12'* 
.07'* 
09' 2 


I  60 
1  10 
4  10 


4.. 50 
6.25 
9.2.5 


1.35 
1.00 
3  90 


6.15 

8.9.5 

1.85 


1.40 

1.00 

4.25 

.081.* 

20 

48 


}  90 
.13*2 
.11*2 


2.20  2.00  2.1,' 


1.87 

1.16 

3.05 


1.11  1.0.5  1.0.5 


19,50  17.12  18.87 


1.80  1.62  1.6.5 


115  121  1.36 


S  90  5  5ft  5  5ft  i 


3  65  3. .in  3, .1.5 


09'* 

.16% 


.09’.7  I 
.1.51.3 


..15 


13.429  Jowsey 
.55,800  Jump  Pnd 
43,000  Kenville 
3, .183  Kerr  Add 
7.940  Kerr  Lake 
700  Kilembe 
6.900;  Do  wls 
.37.900  Kiik  Hud 

13. . 570  Kirk  MiP 
.33,97.5  Kirk  Town 

•5.865  Labrador 
in..1.50  Lake  Tin 

12.. 56.5  L  Dufault 
.3.6.50  l.,ake  Ling 
8.000  !,  0.«u 

J  4. 469  1.  vShore 
1.700  La  Hi7 
450  Lamaqiie 
.31,150  Leitch 
7.000  Lencoiirt 

41. . 395  Lexindin 
17.916  LL  Lac 
14,166  Lomega 

33.9.50  Lorado 
6.200  Do  vvti 
4..300  Louvirt 

10.100  Lyndhst 

14.5.50  Macassa 
9,430  Macdon 

16,000  Macfie 
5.683  MacLeod 
5.500  Madsen 
8.900  Magnet 
9.270  Malartir 
.39,900  Maneast  V 

70.100  Maralgo 
14.000  Marcon 
.30,000  Maritime 
28,600  .Martin 

12. . 3.16  Maybrim 
1.168  .Meint.vre 
3.700  McKen 

15.1:0  McMar 

3.1.22.5  McWal 

22. . 500  Men! 

31.9JR  Merrill 
12.000  Meta  I  rn 

18.250  MidrIm 
.50,455  Milliken 

12.800  Mmda 
1,247  Min  Cnrp 

12.700  .Mm  End 
2.807  Min-Dre 
6,2.10  .Mogul 
8,300  Mnneta 
1.000  Mulfj-M 

4  .500  Nama  f'r 

30. . 500  Nat  F’-xpr 

27.200  Seaton 
10.000  Nello . 

IC600  \es  Lah 

24  non  New  Alrer 
6.900  New  Aih 

13.200  New  Rid 
4.1.58  New  01 

4.700  N  Davies 

229.675  New  Delhi 
7.960  N  Dicken 

11.250  N  Fortune 
8  too  N  Gnidv  lie 

.50.0.50  N  Hari 

7.800  New  Ho«fo 

21.2.50  New  .Ia<>on 

50.. 5.19  \  KeJore 
31.215  Newiund 
2?. 650  N  Man 

7.21.5  \  Mmda 

7.. 500  \  Mylama 

6. . 500  New  nor 
H..500  New  Roiivn 
J.5,700  N  .Senator 

1.160  New  Taku 
6,775  Nick  Rim 
10.000  Nipjssing 

22.. 5ftO  Nislo 

17.. 500  Nor  A  cm* 

32.200  Noi  gold 

18.2.50  Nnrlai  tic 

8.. 531  \orm'‘tal 

6.7.50  .Noj'.sync 
7.5.380  .\  Rank 
.32,443  .Nnrfh*ipan 

I  12.475  Do  A  wts 
I  2.354  North  Can 
11.770  \orv  alie 

I  .5.5..300  .Nudul 

j  2..500  Oha.vka 

37.675  O'Bnen 
6.000  Ogama 
2.150  Oka  Raie 

69.100  O'Learv 
■>0.627  Operr 

199.200  Orenada 
13.4,50  Or  m«bv 
28,000  Ovisko 
36.700  Par  FlasI 
940  Pamoiir 
21. .500  Paramaq 

4. . 500  Parher 

2.3.100  Pardee 

12.200  Pater 
20,980  Paymaster 
12,645  Permo  pr 

8.38.89-5  Perron 
22.689  Pick  Crow 

4. . 500  Pioneer 

62.200  Pitch-Ore 
950  Placer 

1.1.800  Pnw  Rou 

24.500  Pr  Rnrd 
4.7.\5  Pre.sion 
3.440  Promo 
2.460  Do  wls 
6.000  Pros  Air 

20.500  Pnrdcx 
.1.897  Our  A«cof 

’hjino  Oue  Chib 
7.000  Oue  (  op 
48-500  One  I, ah 
4,84.'.  Que  Lith 

13.100  <?ue  Man 
16  210  0  Metal 

6.. 100  (Juns'on 
4.950  Quemont 

1 4.700  Radioi  e 
1  7.038  RaiPVlJle 
l.3.ft.?n  Rare  F 
23.400  Rayrock 
I  1 ,000  Reev  ex 
I  .50.32.5  Rexspar 
I  26,833  Rin  Run 


.18 


12.00  11.62  11.7.5 

14  50  14  00  14  00 


2  92 


1,60  1.30  J  40 


.15 


2.90  2  6.5  2.65 

.15  14  .14 

MO  l.Ol  1.0.5 

15  12  14  .50  14  50 
.2.5  24  '’4 

.90  .80  ,80 

4  60  4  60  4  60 

..5!  .43  .43 


1  12  .90  .90 

22  18  .18 

1.40  1.’.5  1  ?5 

21  .18  .18 

8  on  8  no  8  no 

.12  .11  11 

?  70  2  50  ?  50 

.42  .38  40 

.'7  .15  .1.5 


.08 


-17 


1.50  1,40  1  40 

.3  4,00  31.7.5  32.25 

f  on  5  50 

.25  .2.3 


103  .50  9:  50  99 


600  Rix  Alhah 
'  49.300  Roche 
392.807  Rm  kw  m 
j  i?.25ft  Rowan  (  on* 
9.100  .<1.  Mirhl 
I  7.444  San  ,Ani  • 
3.900  Sheep  Cr 
32.713  Sherni 
j  60.200  Silanco 
!  .5.045  Sll  Miller 
i  2.000  Si!  Stand 
I  10.260  Siscoe 

4.4.34  Sloran  \  R 
I  1-3.681  Stadrona 
1 1 .0:5  Sfanleigh 

3.160  Dn  wit 
I  1 1.190  Sfanrnck 

107.654  Stanvv ell 
97.400  .Stan  alt 
31  ,.50ft  Steclov 
22.087  Steep  R 
3.".3'n  Sturgeon 
I9.:nOSud  Cent 
8.13.5  SuJhv  an 

5.160  Sunburst 

18'  *  .181*  11,125  Surf  Inlet 

15.005  Svlvamfe 
L'R.OOO  Tandem 
4.700  Taureanis 
27.060  Teck-Hu 
5,200  Temac 
7.000  Thom  L 
6,5.767  Tiai  a 
16.000  Tr.mhill 
1.000  Toi  but 
5.000  Towac 
11.937  Trans  Can 
10.900  I  ran*  Res 
1 .340  Tribag 
12.625  Trin  Chib 
19?. .569  1  11  .Shaw 
27.914  1  Mining 

3  .580  I  Asbc«1n* 

6  670  1  Fstella 
4.510  t  n  Kenn 
.5.250  I  Mopi 
2,000  I  pp  (an 

21.220  Vandon 
j  26.890  \  entures 
1184,94.1  Do  ri» 

'  in.3.270  A  ICO 
]  1  ..500  A’lolam 
I  4.491  Waite  Am 
i  j.OOOWeedon 
I  2I..300  VAerner 
25.2.50  W  Malar 

4  700  Wilrov 
600  AVill  wti 

581.400  AViKsev 
T.OOO  Wmch 
78.880  AVmdard 
.54.200  Woodgrn 
6.940  Wr  Harg 
6.700  A  ale  I^ad 
14.058  A  k  Bear 
3.000  A  ukeno 
28.666  Zenmar 
4.800  Zulapa 


.14 


09% 


.5  9ft 


1.35  1.20  1  28 


.22  16'*  191b 

23.50  22  00  22  00 
L.3ft  M5  11,5 
1.11  M.5 


1.1.5 

.11 

26 

3  60 
2.60 
1.18 


.10 
.22 
7.25 
.3..55 
2,60 
1.09 
.11 

,32  .20  24 

3.?ft  2.90  .3.05 

.08*2  07  .08*  b 

1.28  1.10  M.3 

.85  7ft  .75 

,14  ,13  .13 

35  32  12 

2.19  2.L5  2  18 


.11 


•  Ift 


1,12  1.0.5 

1  60  1..50 

.07*.*  07 

1.6.5  J  .55 
.".5  .20 


.36 


,31 


108,50  lft:.00  104.00 


1.18  j.36  1,4.5 


.14 


1.5 


I  45  1..5ft 

3.0.5  .3.20 

3  09',2  ,09% 

16.50  16  7.5 

.22% 


.15 


16 


I  4ft  1.31  1..35 


.1.5% 
3  30 
2.20 


I. 34 

7  Oft 

5  no 

J. 5ft 


.3  70  3  45  J  50 

.87  75  76 

1  18  105  105 

1  5ft  1  26  1  .30 

.11  10%  .101.% 
11.75  10  50  10  75 


>  08 
7.65 
6  05 
2  05 
1  57 


1  12  !  0?  J  08 


.00%  09%  09% 


07%  06 

1  70  1  60 

14*.*  ,1; 


4  40  3  95  4  Oft 


lft% 
1  6ft 
1  ftft 


1  59  1  48  1,48 


2.1  >.5  Riilolo 
IftO  Coast  Cop 
69,5  Gaspe  Cnp 
J.IftO  Patn 
100  Pend  n»e 
I.OOOAiiknn  Con 


VANCOUVER  STOCK  EXCHANGE 

•■ppJIrd  by  Jamtt  BIchtrdira  A  <rin»ni  Oiiniatii,„a.  ,,,b,  yx. 

LISTED  STOCKS 


Aikpd  I  Ollf  (Sranb.v 

'Rxxcn  44  44  I  Ind  Mlrfx 

I  sn  !cdn  Collipn^i  « no  s.2.4  j  b'wt  P  v»t 
1.5,4  jlnlxnd  ,v  Ga>  in. on  jn/i?  '  .Vonh  \»nt 


Bid 

lodotlritl 

.\Jbnrfx  Dist  1..5,5 

no  V  T  1,50  _  _  . . . 

Br  Tfippbnny  42  00  43  00  |  Mid-W  I  Gx>  3  S.5  .1  s.i  |  P«c '  .Virki-i  M  l  i 

„  iPMry  Riv  P»t  2  75  2  SO  .  Prfm  Bnrd« 

.5  nn  |V»ntor  Oil«  2  3n  2  35  I  .Vat  F.xrlor 

^  '  Mlnra  |  <3uai5inn 

,Mr»r  Stand  ,12  .121,!*'"’*'''' 

Pfavar  l-nd  I'  14',  ,20  '  Sdvar  .Stand 

Pmb  Top  1  sn  i.fi,5  Siins.hina  i^ai-d 
Canam  Cnp  ,22^^  .2,5  5  ananda  'W* 

ranua*  Can  G  ."7  .m  u><t  ExpIn. 

Giant  Maacot  .15  .18  F  weat  Tnnf 


4  .50 


Br  Turf  4 
('apiial  Fsi  4  90 
Inter  Brew  B  4  oo 
Lucky  Lager  3,9.5 
Neon  P  com  14. ftft  14  50 
Par  C  Term  34  ftft 
AVentm  Pap  A  M  ftO  14,25 
23  15  23  Aft 
aSun  Publish  9  Aft  lOftft 
W  Ph-wood  B  U.2S  14.&0 


1100  UNLISTED  STOCKS 

As  ot  June  21,  1957 

(Subject  to  cenfirmetien  by  yeur  broker) 


ibenakis  . 

vberdoon  . 

beta  . 

ibex  . 

bican  . 

ibila  . 

bino  . 

ice  Yellowknife  .... 
idanac  Quebec  .... 

vdelmont  . 

admiral  Yellowknife. 

dnaron  . . . 

idnor  . 

Advance  Red  Lake  . . 

iguebelle . 

liken  Red  Lake  .... 

vlamac  . 

ilcan  Yellow . 

illcop  . 

Uexander,  R.  L . 

llgonkian  . 

illjo  . 

llore  . 

Itomac  . 

ilpha  Larder  . 

malg.  Goldfields  ... 
imalg.  Kirkland  .... 

imber  Mining  . 

meche  . 

meranium  . 

merican  Asb . 

imlartic  . 

mm  Gold  . 

morada  . 

ina  Uranium  . 

\nabar  . ,. . 

nnamaque  . 

ntimony  Gold  . 

muwon  Uranium  ... 

ippolo  Pore . 

retie  Yellow . 

rgonaut  Yellow.  ... 

rgosy  . 

rken  . 

rmour  . . 

rncour  . 

rno  . 

rnora  . 

ruba  . 

rrow  Tungsten  . 

stral  . 

thlodge  . 

tlas  Chib  . 

tlas  Sulphur  . 

udley  . 

udora  . 

ngust  Pore  . 

unite  . 

uriac  . 

uterra  . 

aehelor  Lake  . 

;aeola  . 

aker  Lake  . 

a  Id  win  Cons. 
rand-Ore 
andowan 
ankur  Patrieia 
anner  ... 

Carbary  Gold  . 

^arbi  -  . . 

^arel  Due  . 

larima  . 

^arinouri  . 

lar-Lan  . 

^ar-Manitou  . 

Larmont  . 

arnet  Deb  9: 


Bid 

Asked 

Bid 

Asked 

.014 

.024 

Campbell  Isl . 

.13 

.16 

.05 

.08 

Camdeck  . 

.04 

.07 

.084 

.10 

Camlaren  . 

-  .03 

.05 

.06 

.09 

Camoose  . 

.05 

.07 

,11 

.14 

Camray  Mines  . 

.02 

.04 

.10 

Camrose  Gold  . 

.10 

.04 

.07 

Canadian  All  Metals 

.09 

.11 

.01 

.03 

Can.  Radium  Corp. 

.06 

.08 

.004 

.014 

Can.  Javelin  . 

26.00 

26.50 

.03 

Canadian  Kirk  . 

.03 

.004 

.02 

Canadian  Lithium  . 

.30 

.33 

.01 

.03 

Canadian  Mangan.  . 

1.10 

.03 

.05 

Canagau  . 

.02 

.05 

.07 

.08 

Canalask  . 

.54 

.57 

.15 

Can  Doo  . 

.20 

.01 

.03 

Caneonti  . 

.40 

.02 

.05 

Canuba  . 

.30 

.34 

.01 

.03 

Canuck  Explorers  .. 

.2(1 

.25 

.30 

Cape  Copper  — 

.20 

.04 

.06 

Capital  Lithium  .... 

.27 

.30 

.25 

Caral  . 

.10 

.15 

.01 

Caramora  . 

.15 

.014 

.04 

Cardinal  Yellowkn.  . 

.02 

.15 

Carlmac  . 

.10 

.. 

.04 

Carnegie  . 

.12 

.14 

.10 

Carricona  . 

.01 

.03 

.03 

.05 

Casgoran  . 

.30 

.004 

.014 

Cassidy  Yellow  . 

.01 

.03 

.10 

Cartier  Malartic  .... 

.04 

.05 

.11 

.14 

Cathroy  Larder  .... 

.07 

.20 

Celta  . 

.06 

.08 

.15 

Central  Manitoba  ... 

.07 

.09 

.004 

.014 

Central  Sudbury  .... 

.13 

.01 

.03 

Centre  Hill  . 

.16 

.19 

.03 

Charles  Long  Lac  . 

.03 

.05 

.03 

.07 

Chellew  . 

.06 

.08 

.03 

.04 

Chemins  . 

.01 

.10 

Cherokee  . 

.004 

.04 

.07 

.09 

Chesbar  . 

.03 

.06 

.25 

Chib  Copper  . 

.28 

.32 

.024 

.034 

Chipman  Lake  . 

.14 

.17 

.004 

.014 

Chillicopper  . 

.20 

.02 

Christopher  Silver  .. 

.08 

.004 

Chukuni  Red  Lake  . 

.01 V4 

.05 

.30 

Chyka  . 

•20 

.014 

.04 

Cincinnati  Pore . 

.03 

.05 

.07 

.08 

Circle  . 

.02 

.04 

.02 

.05 

Claremont  . 

.03 

.15 

Clamor  . 

.05 

Duluth  Red  Lake  .... 
Dumar  . 


Dunford  Rouyn 

Dunterra  . 

Dunvegan  . 

Duomalartic  ... 


Duroc  .... 
Durham  ... 
Dyke  Lake 

East  Bay 
Eastcourt  . 
East  Lunn 
East  Lynn 
Eastmount 
Eastward 
Ebor  _ 


Edena  . 

Edgewater  • . . . 

Edwaska  . 

El  Bonanza  . . 
Elliot  Uranium 

Elmac  . 

Elmos  . 

Elmwood  . 

Elora  . 

Eltoro  . 


Bid 

Headwater  . 40 

Hearn  Yellowknife  . . 

Herbdix  . (W^ 

Hercules  . 

Bid  Asked  Hespanola  . 25 

.OOti  .02  Hewfran  . 

.OOH  .02  Heyson  Red  Lake  ...  .01 

.001^  .02  HG  Young . 11 

.04  Hiawatha  . 

.03  Hislop  <old)  . 00  Vi 

.38  .43  Holwood  . 

.07  .09  Hoodoo  Lake . 07 

.01  Horne  Fault  . 08 

.12  .15  Hotstone  . 01 

.25  Hotstone  Min . 05 

.20  Hub  Yellowknife  .... 

.10  Hucamp  . 08 

.05  HuclifI  . 07 

.07  .09  Hudson  Bay  Mines  ..  .02V4 

.07  Hudson  Rand  . 28 

Huhill . 05 

.05  .07  jjutnlin  Red  Lake  ...  .01 

Hutchison  Lake  .... 


Independent  . 09 

indigo  Cons . 

Indyke  . 02 

Ingraham  Yellowkn . 

Ingray  . 

Inland  Mining  . 

Inter.  Asbestos  . 07 

Inter.  Ceramics . 

Indore  . 

Indian  Mountain  ...  .30 

Inmount  . 05 

Inore  . 

Ivan  Larder  .  .00V4 


-iarvin  . 

Sarvalee 
^atch  River  . . 
Bateman  Bay 


Jeaudega 
’leaulieu  . 
?eaupas*.. 
Beauriv 
leauverny 
Belfast 
Jelgold  ... 
?elkor  . . . 


lellemac  . 

ell  Mines  . 

ig  Dan  . 

ig  Game  . . 

lig  Glen  . 

>ig  Jackpot  . 

iig  .Master  . 

iig  Missouri  . 

Ulmac  . 

Iiore  . 

lirch  Bay  . 

liroco  . 

tlind  River  U  .  . 
llondor  Quebec  . 
Hue  Grass  Baym. 
Jobs  Lake 

Jocabois  . 

Joise  Yellowknife 

Jonny  Bay  . 

Jonore  . 

Jonterra  . 

Jornite  . 

Jorbeau  Lake  .... 
Joulder  Gold  . . . 
Jourdon 


•acemac  . 

rady  Cross  Lake- 
radnor  Mai.  . . . 

rae  Breest  . 

raminco  . . 

ravo  Yellowknife 
rengold 


itt  Malartic 
own  .McDade 
■uce  Presto  . . 
•unette  Pore, 
iftonta 

lU  Red  Lake 

irrex  . 

irton  . 

irscott  _ 

irvan  . 

irley  Pore.  .. 


Cabala  . 

Calmore  . 

Calumet  . 

Calvery  Synd.  (units) 


Erin  Kirkland 

Esther  . 

Ethelcopper  . 

Evenlode  . 

Export  Nickel 


Fatima  ...  . 

Faulkenham . L.  told) 


.23 

.22  .25 

.094  .11 


•W  jClarry  . 06  Fernland 

I  Classic  Sturgeon . 004  .04  f’iguffy 


j  Claverny 
iClavos  Porcupine 


-02  'cieranda 
.004  .03  l„,. 


.024 

.004  .02 


Chix  Athabaska 


I  Colonial  Asb. 
I  Columbiere 


.004 

.014 

..  .04 

.06 

.20 

.12 

.15 

.10 

..  .20 

.25 

.10 

..  .03 

.08 

. .  .014 

..  ,014 

.04 

95.00 

..  .01 

.10 

..  .004 

.05 

.  ,12 

,15 

..  .Ol'i 

.  ,37 

.39 

.  .01 

.03 

.  .04 

07 

..  .09 

.10 

.03 

..30 

.03 

..  .01 

.04 

-  .02 

.40 

. 

.03 

..  .004 

..  .03 

'.05 

.06 

..  .004 

.  .13 

.14 

..  .02 

.70 

.08 

..  .10 

.15 

.20 

..  .11 

.13 

.01 

..  .01 

.03 

...  004 

.014 

.03 

. .  .004 

.03 

.01 

.03 

. .  .05 

.10 

.02 

..  .05 

.07 

.03 

..  .03 

.06 

..  .01 

.03 

..  .25 

.30 

.01 

.014 

..  .27 

.30 

..  .10 

.12 

..  .05 

.05 

al  04 

06 

..  .10 

.13 

..  .01 

.03 

.02 

..  .01 

.03 

..  .07 

.10 

.02 

.0? 

..  .014 

.024 

..  4.00 

..  .004 

.02 

..  .06 

08 

..  .13 

.16 

..  .05 

.07 

.07 

. .  .OO'i 

.04 

.30 

.03 

.as 

.03 

..  .01 

.03 

. .  .00 ‘4 

.014 

..  .60 

.70 

..  .07 

.09 

.06  Comara  . 

.21  [Combined  Larder  j..  .0( 

.014  Concor  Chib  . 61 

.06  [Comstock  Keno . 07 

.20  [Conecho  . 13 


Cons.  Harpers  . 08 

Cons.  Silver  Banner  .  .. 

Continental  Asb . 

Continental  Copper  .  .16 

Continental  Kirk . 01 

Continental  Lead . 

Copper  Island  . 

Cordell  . 10 

Cortez  . 07 


Crackingstone  . 09 

Craibbe  Fletcher  ...  .16 


Crowshore  Gold  . 

Croydon  Royn  . 04 

Cubar  . 


Dack  Creek  ... 
Dalray  . 


Delhart  . 50 


Delsohn  . 

Dempsey  Cadillac  .. 


Denova  . 

Dcrlak  . 01 


Despina  .  — 
Destorada  . . . . 
Destor  Valley 


[Dewson  Red  Lake 

Ding-How  . 

I  Dodge  Copper  ... 


Dolphin  Yellow. 


.024 

.04 

.14 

.16 

.05 

.03 

.004 

.OD 

.05 

.07 

.05 

.06 

.20 

.01 

.02 

.53 

.05 

.07 

.014 

.0.3 

.12 

.OO'i 

05 

.61 

.64 

.07 

.11 

.13 

.15 

.10 

.14 

.16 

.02 

.04 

.084 

.10 

.05 

.15 

.16 

.19 

.01 

.02 

.15 

.50 

.10 

.12 

.07 

.08 

.25 

.14 

.25 

.30 

.09 

.11 

.16 

.19 

.15 

.07 

.01 

.03 

.004 

.02 

.05 

.04 

.06 

.40 

.004 

.01 V 

.05 

.15 

.004 

.05 

.07 

.03 

.05 

.07 

004 

.02 

.30 

.03 

.10 

.03 

.03 

.50 

.55 

.15 

.20 

1.35 

.20 

.03 

.30 

.10 

.22 

.01 

.03 

.02 

.04 

3  00 

.45 

.65 

.034 

.0.5 

.03 

.05 

.05 

.01 

.03 

.35 

.15 

.10 

.10 

.20 

.15 

.07 

.09 

Fiske  . 

Fleetwood  Yellow  ... 


Flin  Flon 
Flobec  . . 


j  Fontana  (new)  . 

I  Fortress  . 

Fortune  Yellowknife 


07  Found  Lake  . 

0.^  Frebert  . 

12  Frederick  . 

05  Fresnore  . 

84  Frontier  Red  Lake  .. 


Fundy  Bay 


Gachina  Holdings  ..  .02 

Galatea  . 01 

Gale  Cummings  . 04 

Galloway  Chib . 10 

Gan  Copper  . 07 

Garrison  Creek  . 

Garrison  Harbour  ..  .. 

Garrymac  . 

Garvey  Stewart  Un..  2.00 

Gateford  . 04 

Gateford  Pat . 

Gateway  U . 05 

Gavin  . 

Gay  River  . 

Gaymont  . 

Georgia  Lake  . 


Girard  Lake 


Glenecho  . 

.05  Glenrock  . 

.07  Goldbeam  . 

.03  Gold  City  Pore  . 


Danaray . 05  Goldyke  . 

Darmac  . 07  Gold  Frontier  . 

Dastur  .  004  02  Golden  Gate  . . 

David  Copperfield . 30  Golden  Harker 

Deane  Cadillac . 03  Golden  Hope  .. 

Deepore  . 10  Golden  Pore.  .. 

Delandore  . 03  . .  Golden  Shaft  . . 

Delcore  Pore . 03  Golden  Age  ... 


Asked 

.43  Lone  Bachelor  . 

.07^  l.oisan  . 

.05  Long  Lac  Lagoon  ... 

.30  Long  Rose  . 

.27  Lorie  . 

.07  Louvore  . 

.03  Lower  Canada  .... 

.13  Lucky  Girl  . 

.08  Lun  Echo  . 

Lustre  Yukon . 

•35  Lynalda  . 

.09  Lynnwatin  . 


.10 

.04  .10 

.10 

.034  .0.5 
.03  .04 


ireo . 15 

Iskut . 

Isle  of  Pine  (new)  ..  .  . 

Iso  . 26 

Jack  Lake  New . 12 

Jackson  Mines  . 09 

Jacola  . 014 

Jahalla  . 24 

Jamaican  ^ . 10 

Janet  Red  Lake . 

Jardun  . 04 

Jarmack  . . . . 

Jasper  Pore . 00’? 


40 

.43 

Jean  Lake  . 

.  .14 

.17 

.02 

Jeep  . 

.10 

.30 

Jeph  . 

.05 

.01 

Jeroco  . 

.10 

.10 

Jerome  . 

.  .0.3 

.05 

.01 

Jesko  . 

.  .04 

.07 

.07 

.10 

Jimjon  . 

.15 

.05 

.08 

Joannes  Davidson 

.02 

.04 

.06 

Jodelo  . 

.02 

.OOV4 

.01 

Jowsey  Denton  .... 

.10 

.004 

.014 

Junior  Frood  . 

.  3.00 

5.00 

.02 

.04 

KB  Mining  . 

.  .08 '4 

.10 

.06 

.07 

Kamlac  . 

.  .07 

.09 

.40 

Karraka  . 

.06 

OO'i 

.01 '2 

Kaw  Crow  . 

.02 

20 

.35 

Kaymac  . 

.35 

03 

Kayorum  . 

.08 

.04 

.07 

Kega  . 

.03 

.90 

Kenahx  — 

,  .Ofl'j 

.02 

.01 

.03 

Ken  Bay  . 

.  08 

.05 

Kencour  . 

.03 

.05 

Kenda  Pershing 

.01 

.02 

.15 

.16 

Kenilworth  . 

.30 

Kenmac  . 

,  ,09 

.11 

.02 

Kenogamsis  . 

.  .10 

.12 

.01 

.03 

Kenridge  . 

.  ..  . 

.08 

.04 

.07 

Kent  Lake  . 

.20 

.10 

.25 

Kenwest  .Mines  . 

.  .03 

.06 

.07 

.09 

Keora  . 

.  .004 

.01’ 

Q3  MacAndrew  Red  L... 

Q7  MacBart  . 

y2  .Mac joe  ...j . 

10  Macu  . 

10  .Mada  Yellowknife  .. 

.04  Magnet  Lake  . 

35  Magoma  . 

Main  Oka  . 

03  .Malbar  . 

.02  .Malbec  . 

.Malga  . 

.11  Mallen  Red  Lake  .. 

.15  .Mallick  . 

.0.5  Mandy  . 

.10  [Man-Echo  . 

.10  Manitoba  Basin  Con. 
.12  Manhattan  Yellow  .. 

.10  Manterre  . 

.25  Maple  Bay  Copper  .. 

.10  Marcourt  . 

.40  Margaret  R.  L . 

.07  Maricona  . 

.05  Maree  . 

011.4  Marian  L . 

20  Maritime  Barytes  ... 

15  Marquette  . 

Martin  Bird  . 

29  Do  (units)  . 

J.J  MarwooO  . 

‘j2  Mary  Ann  — . 

'pj  Marylnrio  Porcupine  . 

29  Mascoi  Malartic  . 

'jg  Massberyl  . 

‘pj  Massive  Yellowknife  . 

'pg  Master  Met  . 

■gg  .Mate  Yellowknife  .... 

■  Match  Canadian . 

JJ^-'Matico  . 

.Matinenda  . 

Maylac  . 

May  Spiers . 

•  .  McCuaig  Red  Lake  . 

MeUf-t  mot  .Mines  _ 

n7 

McDonough  <1937)  ... 


McLaren  Porcupine 


Bid 

Asked 

Bid 

Asked 

.25 

Norman  Malartic  .... 

.01 

.01 

.03 

Normar  . 

.01 

.03 

.01 

Normanco  . 

.10 

.05 

Normingo  . 

•  • 

.50 

.05 

.08 

North  Amer.  Moly  . 

.10 

.02 

North  Am.  R.M . 

1.65 

1.70 

,02 

03 

North  Belleterre  .... 

02 

.20 

North  Break  . 

.11 

.39 

.42 

North  Lake  . 

.27 

.25 

North  Lodge  . 

.25 

.07 

North  Malartic  . 

.004 

.014 

.17 

.20 

Nortli  Range  Nickel  . 

.05 

North  Siscoe  . 

.07 

.01 

.03 

North  Sullivan  . 

.25 

.10 

North  Whitney  Mines 

.01 

.01 

Northern  Lead  . 

1.00 

.35 

Northern  Metals . 

.02 

.10 

.05 

Northern  Tin  . 

.07 

.05 

Northern  Uranium  .. 

.50 

.05 

.07 

Nortyne  . 

.03 

.17 

.20 

Norwin  . 

.0.3 

.1)1 

.05 

Norziiic  . 

.06 

.02 

.N’umalnke  . 

.10 

.03 

Numaque  . 

.02 

.13 

.15 

N’yco  . 

.01 

.03 

.004 

.014 

Novell  Pore  . 

.02 

.15 

Obalski  . 

.03 

.06 

.04 

.06 

Obalski  (1945)  . 

.15 

.17 

.15 

Oceanic  . 

3.55 

3.65 

.004 

Okleco  . 

.03 

.05 

.01 

.04 

Oklend  . 

.08 

.10 

.50 

OlQ  Mil!  . 

.05 

.10 

.20 

Oliver  Severn  . 

.03 

.02 

Oliver  . 

.004 

.014 

.05 

.10 

Ontario  Nickel  . 

.05 

.01 

.03 

Ont.  Nickel  (new)  .. 

.35 

.40 

.30 

Ontario  Rare  Met.  .. 

.10 

.15 

.15 

Opawira  Exp . 

.45 

.004 

.01 

Orchan  . * _ 

.51 

.53 

.23 

.25 

Orcour  . 

.02 

Bid  Asked 

Raylartic  . 004  .03 

Raymond  Tiblemont.  ..  .02 

Rayville  Asbestos .  .20 

Rebair  . 12 

Record  Rouyn . 05 

Redaurum  . 014 

Red  Area  . 004  .04 

Red  Bank . 04 

Red  Bark  . 06  .08 


Bid  Asked 


Thomaque 


Ordala  . 03 

Oriole  . 

Orofino  . 09 

Ortona  . 02 

Orvalley  . 01 

Ossian  . 

Ouillette  . 

Ourgold  .Mining  . 

Ox  Bow  Silver  . 


Red  Crest  . 07  .08 

Red  Lake  Gold  Shor.  .004 

Redpointe  . . 004  .03 

Redruth  . 01  .03 

Redwolf  . 10 

Redwood  (old)  . 02  .04 

Renfort  .  .04 

Renprior  . 10 

Republic  Lead . 15 

Rosenor  . 05 

Rexora  . 04  .0? 

Rexterra  . 05 

Rhyolite  Rouyn . 01  .02 

Ribago  Rouyn  . 05  .10 

Rico  Copper . 08  .10 

Ricenor  . 17 

Richard  Copper . 10 

Rich  Group  . 06  .08 

Rice  Lake . 05  .06 

Rico  Rouyn  . 08  .10 

Rigby  Kirkland  .  .25 

Rio  Tinto  .  3.60  3.80 

Ritoria  . 02 

Ritz  Larder  .  .02 

Riverdale  .  .28 

River  Ridge . 10 

Robb  Mont  bray . OOVi  .02 

Roedor  Mines  ......  ..  .05 

Rocket  Indin . 07 

Rockridge  .  .08 

Rodney  . 09 


Tidelake  . 

Tiger  River  . 

Tiffany  Yellowknife 

Tobico  Gold  . 

Toff  . 

Tomiska  . 

Tonawanda  . 

Torbec  . 


Trans  American 
Trans  Canada  M. 
Trans  Dominion 

Transland  . 

Trans  Northern  . 

Transterra  . 

Treasure  Rouyn 


Tromac  .... 
Trycosco  . . . 
Tudd  Cobalt 
Tungold  . . . 
Tyneside  . . 


Ronayne 


Miles  Red  Lake  ... 


Kerrigan  . 

Kerromac  . 03 

Kewagama  . 01 

Keylode . 

Keymour  . 

Kiena  . 

Killala  . 

Kimasco  . 12 

Kimberly  Copper  .... 

[Kinasco  . 17 

[King  Kirk  . 


®*'^|Kinojevis  . 

■®^*^jKirk  Eastern . OO'Y 

jKirk  Gateway  . 004 

[Kirk  Golden  Gate  .. 

[Kirk  Hunton  . 004 

[Kir  Vit . 

'Kiska  . 

jKontiki  . 11 

;  Korby  . OO'i 


Goldmaque 


Grand  Chib. 


.19  .22  Lac  Dor  . 10 

•R*  Laclothian  . 

••  -^2  Laddie  . 

Lady  Rouyn . 

.03  .05  Lafayette  L.L . 

Lake  Caswell . 

Lake  Expanse  . 07 

.07  .10  Lake  Renzy  . 18 

.10  .20  Lakeridge  . 

Lake  Rose  . 02 

Lakeside  . 

.22  .25  Lambton  Copper . 10 

Landolac  . 52 

Landsun  . 

.03'i  .044  Lake  Surprise  . 02 

••  Lapalartic  . 

Lar  Add  . 02 

••  Larandona  . 05 

Lardego  . OOV4 

•W'i  -01  Lardon  . 

Lareva  . 004 

.004  .014  i^argold  (new)  . 00V« 

Largold  (old)  . 

Laroma  Midlothian  . .  .05 

.04  .06  Laronge  Uranium  ..  .11 

La  Ronciere  . .  .. 

.07  .10  U  g  pgjg  Rouyn . 15 


.05  Mills  Bed  Lake  . 

.05  Mindus  . 

.03  Mindustrial  . 

.08  MineOe)  . 

.15  Mineral  Expl . 

03  Mink  (iold  . 

j5  Mintrock  . 

17  Miracle  Yellowknife  . 

35  Mirado  . 

20  Mistassini  . 

92  jMitnot  . 

93  Mitto  Pershing  . 

[9,,^  Moffat  Hall  . 

g2  iMogador  . 

g2  Mohawt  .Mines  . 

g2  Mohawk  Pore  . 

gj  Molyievis  . 

■  ;Monpres  . 

13  . 

.Montclcrg  . 

*  Montgarry  . 

15  IMontco  . 

95  .Mont  Keno  . 

g5  *Montz«.ne  . 

12  .Moonlake  . 

pg  Morri.s  Kirk  (new)  .. 

'gg  Moosewood  . 

‘  .Mooshia  . 

Murbell  . 

Murmac  . 

Murky  Fault  . 

Murphy  . 

.Murto  . 

Mylaxe  . 

j.Myteque  . 

'My  Ritt  . 


004 

.05 

.01 

.03 

.05 

.18 

.21 

6,00 

.0.3 

.08 

.OO'i 

.014 

.08 

.10 

.80 

1.00 

.01 

.20 

.2,3 

.02 

.0.3 

.03 

.14 

.17 

.01 

.03 

.05 

.OO'i 

.01 

.02 

.21 

.2.3 

.02 

.04 

.03 

.004 

.05 

.60 

.6.3 

.20 

.01 

.0.3 

1.65 

1.70 

.15 

.18 

.02 

.04 

.10 

.05 

.07 

.02 

.03 

.03 

.OOV4 

.014 

.02'i 

.03'i 

.4.3 

.55 

.03 

.01 

.03 

.05 

Pacemaker  . 06  .08 

Pacific  Nickel  .  1.32  1.35 

Packard  Pershing  ..  .10  .15 

Pacolund  .  3.OO 

Paige  Harley  . 03  .06 

Palermo  .  .05 

Palomar  . 03  .06 

Pambelle . 20 

Pamon  . 07 

Pan-Canadian . 02 

Pandora  Cad . 03 

Pan  Rica  Minerals . 35 

Papoose  Yellowkni . 05 

Paquin  . 08 

Para-Red  Lake . 05 

Parent  Red  Lake  ..  .01  .03 

Parkway  . 20 

Parquet  . 20 

Parterre  . 05 

Partridge  Can . 21  .24 

Pascalis  . 09  .11 

Pascar  . 15 

Patnora  . 12 

Patrice  Dester  . 01  .05 

Paudash  . 18  .25 

Paul-Liane  . 42 

Paulore  . 02 

Pawnee  Kirk . 02 

Pax  Athabasca  New  .35  .45 

Payne  Yellowknife  .  .01  .03 

Payore  Cons . 02 

Paysan  05 

Peach  Uranium  ...15.00  15.50 

Peerless  . 35 

Peg  Tantalum . 10 

Pelangio . 04  .06 

Pelletier  Lake  . 07  .15 

Penfield  . 15 

Pennaque  . 06 

Pensive  Yellowknif  .  .01  .03 

Penwood  . 02 

Peribec  . 07 

Pershon  . 004  .02 

Petitclerc  . 004  .01 ' 

Petmont  .  .12 

Phelps  . 01  .02 

Phoenix  Moly  .  .03 

Pickering  . 10  .12 

Picton  . 07  .09 

Pinepoint  .  11.25  11.75 

Pinnacle  . 01' 

Pinta  Larder  . 05 

Pipestone  Narrows . 05 

Pitchvein  . 05  .07 

Pitt  Gold  . 08  .10 

Planet  Gold . 03 

Plexor  . 03 


Rossland 

Rossmore 

Rouanda.*! 


Roymont  . 

Rozak  . 

Rual  Porcupine  ... 
Rugged  Red  Lake 
Rusk  Porcupine  .. 
Russet  Red  Lake 
Russet  R.L.  (units) 
Russian  Kid  . 

Sagawana  . 

Salmita,  N.W . 


j  Sangold 
I  Sanita 
San  Oro 


Santa  Maria 


Sava  Yellowknife  . 

Schleelaui  . 

Scintilore  . 

Scott  Chibougamau 
Scout  Pershing  . . . . 


Senore  . 004  .Olti  West  Red  Lake . 014  .03 

Sentinel  . 04  Wc.st  Bay  Yellowkn  .004  .03 

Senha  . 03  West  Manitou . 04 


Sepha  . 

Seventh  Malartic 

Shearzona  . 

Shebner  . 


Silver  Chest 
Silver  Lake  . 


I  Sky  Line  .... 
'jSkynner  Lake 


Smelter  Gold 
Snare  River  . 
Snowden  . 


Snow  Lake  . . . 
Snow-shoe  Gold 


Soo-Tomic  Uranium 
South  Amer.  Gold  . 

South  Chib.  . 

South  Dome  Lake  ., 


.04  .06 

.50  .70 

.07  .10 

.25 
.20 

.004  .02 


Great  Mountain  .. 

Green  Lake  . 

Greenlee  . 

Grompo  . 

92  Marlartic . 004  .014  Groundhog  . 

I  Dorn.  Uranium . 04  .06  . 

16  jl>0"amaque  . 03  . 

07  Donrand  .  . 01  .03  . 

■.07  . Gusto  . 

.04  ,  .  ’n.u  Gypsy  Yel.  (units) 

Doreen  . 04  .06  Habitant  . 

Dorion . 02  .04  Halden  . 

Doris  Yell . 01  .03  Hallmark  . 

■  ‘  jUougron  . 10  Halo  . 

'Oovercliffe  . 12  [Harker  . 

.014  Drake  Yellowknife  ..  .014  .03  Harpers  Malartic 

.70  iDroumaque  05  Harricana  Amal. 

.09  Dubuisson  Goldfield  .  ..  .05  Hay  Gold  . 

.00  ‘Ducore  . 05  Headvue  . 


.004  .01 
.15 


.004  .02 
.03 


.09  Dubuisson  Goldfield 
25.00  Ducore  . 


Larum  . 09 

LaSalle  Yellowknife . .  .04 

Lasidon  . 

Lassie  Red  . 03 

Latomic  . 00  4 

Lauder  Red  Lake  . 

Laurentian  Feldspar 
Leader  Yellowknife  .. 
Laverty  Red  Lake  .. 

Lee  Gordon  . 

Leemac  . 

Legardo  . 

Lennie  Red  Lake . 01 

Lenwood  .  .35 

.02  Lepas  . 

.03  Lepine  . 02 

.05  Le  Prix  . 03 

.35  Levack  Nickel  . 

.04  Lingkey  . 01 

.03  Lingside  . 03 

Lockable  . 

.05  Lodge  Uran . 05 

..  Lockland  Pershing  ..  .004 


Naneek  . 

.04 

jg  Nareco  . 

Narrow  Lake  . 

•01  KT 

Nasco  . 

National  Mai.  (new). 

02 

*  J  National  Nickel  . 

Naybob  '1945)  . 

Navlor  . 

•07  Arlington  . 

New  Augarita  . 

New  Brunswick  .... 
.New  ( .-isey  Cobalt  .. 

.11  ingby  Dome  ... 

.New  Dom.  .Nickel  ... 

New  Fontana  . 

■0-’  New  Insco  . 

New  Lorie  . 

•20  j.N'ew  Malartic  . 

•20  New  Redwood  . 

•^0  I  New  Ribago  . 

•'2  [New  Walcora  . 

•20  I  Newbet  . 

.03  I.Newcor  . 

.014  Newport  . 

•03  jNi-AgLO  . 

•40  Nickel  Lake  . 

•25  Nickel  Offsets  . 

•05  Nicoba  . 

Nipiron  . 

•25  1  Nocana  . 

.Norbeau  . 

Oa  .Norbec  . 

.02  .Norber  . 

.Norcourt  . 

J02  NorfoiU  Pershing  .... 


I  Pole  Star . . 20 

Pontiac  Rouyn  (old)  .05 
I  Poona  Gold  .00 

[Porcupine  Gold  Reef 
[Porcupine  Gold  Top 
I  Porcupine  Lake 
Porcupine  Southgate 
Porcupine  United  ..  .. 

Porcupine  Watborn..  .. 

•10  _ 

Porquin  . 

Portage  Island . 29 

Port  Coldwell  . 

Potterdoal  . 01 

Prelude  . 

Presdor  . 02 

Primus  . 

04 

Princeton  . 

Principal  Strategic  ..  .40 

Prop.  Holdings  . 04 

Provall  . 

•*’■''  Prov.  Asb . 02 

.07  I 

97  [Quebec  Gold  Belt  ..  .10 

96  'Quebec  Smelting . 40 

94  Quebec  Tantlum  ... 

.07  Quejo  . 07 

Quemaque  . 

94  Quemartic  . 

911.4  Quest  . 01 

92  Quintal  . 

93  Quetide  . 

29  Quyta  . 02 

98  Quytangle  . 

.14  Raglan  .  1.20 

.13  Rahill  . 01 

.21  Rajah  . 

.10  Rambull  . 

.70  Randall  Yell . 

.15  Rand  Malartic  .  M 

.12  Randona  . 01 

.04  Ranney  . 01 

.03  Ranrouyn  . 


South  Gitoux 


,00'/4  .01 4 1  Southvue 
..  .03  Soverei'rn 


Spine  Pore. 
Spinet  Gold 
Springpole 
Squall  Lake 


St.  Anthoii.v  (new) 
St.  Anthony  (old)  . 


St.  Marys 


Staple 

Starcourt 


Stewart  Abate  . 

Strathmore  . 

Stratmet  . 2 

Straw  Lake  Beach  .. 

Strike  Uranium  . 

Sudbay  . 

Sullimaque  Goldflds  . 
Sulliv.  Bourlamaque  . 


.05 

.. 

.07 

.. 

.08 

.09 

.20 

.23 

.01 

.05 

.12 

.01 

.03 

.10 

.27 

.. 

.01 

.15 

.04 

.10 

2.00 

.16 

.. 

.12 

.03 

.01 

.03 

.08 

.03 

.05 

3.00 

.04 

.02 

.01 

.03 

.05 

.07 

.. 

.01 

.  .. 

.15 

.07 

.02 

.05 

.15 

.09 

.10 

.05 

.. 

J5 

JO 

.05 

.07 

.03 

.08 

.004 

.ODi 

.04 

.03 

.02 

.10 

.22 

.09 

.11 

.08 

.11 

.11 

.01 

.02 

.15 

.014 

.06 

.09 

.04 

.30 

.014 

1.00 

.02 

.04 

.. 

.014 

.. 

JO 

.04 

.35 

.50 

.06 

.08 

.05 

.06 

.07 

.15 

.45 

.50 

.18 

.12 

.07 

.09 

.10 

.004 

.03 

.01 

.26 

.28 

.10 

.004 

.02 

.13 

.16 

.08 

.03 

.05 

.. 

JO 

.16 

.14 

.15 

.12 

.05 

.20 

.25 

.30 

.34 

.004 

.004 

.20 

.06 

.06 

.08 

.014 

.05 

.00  24.00 

.02 

.. 

.10  ! 

.10  [ 

.30  ! 

.20  j 

.02'^ 

.0341 

Utah  Larder  . 

Val  Dor  Minerals 
Vallee  . 


Verity  Pore 

Verlac  . 

Vermont  . . , 


Virginia  Red  Lake 

Virita  Pore  . 

Vive  Yellowknife  .. 


.OS 

J5 

J8 

.03 

.20 

JO 

,30 

J5 

.15 

.15 

.08 

J)3 

.06 

.10 

.01 

.05 

.75 

1.00 

.05 

.10 

.05 

.004 

.014 

.02 

J8 

.17 

.02 

.. 

JO 

.24 

.25 

.08 

.10 

.15 

.. 

J5 

1.00 

.01 

.03 

05 

.15 

.. 

.10 

.10 

J5 

. , 

.10 

.05 

.014 

.08 

.10 

JO 

.02 

.02 

.04 

.14 

.17 

.03 

.40 

.50 

.40 

.004 

.02 

.15 

.17 

.004 

.02 

.20 

.06 

.08 

.03 

.03 

JO 

.09 

.11 

.05 

.004 

.014 

.07 

.08 

.02 

.10 

.02 

.03 

.04 

.07 

.05 

.07 

.01 

.02 

.004 

.03 

Walker  Pat . 

Walterra  . 

Wampum  .  .. 

Wasu  Pore . 

W'edding  River . 004 

Wells  Long  Lac  .  10 

Welsh  Sauve . 

Wembly  . 004 

Wenga  . 

Wendmar  . 

Wesley  .  .134 

West  Amulet  New  ...  .12 


West  Shore  Mai . 00'- 

Westville  . 14 

West  Wasa  . 03 

White  Guyatt . 

Wildnest  . 

Wildor  .  .01 

Winabi  . 

Wilport  . 

Wilson  Red  Lake . 

Wilwood  . 

Winrock  . 

Wisik  . 

Wolaston  . 

Wolfpack  . 

Wood  Brown  Trust  ..  5.00 


Wood  Croesus  . 

.  .014 

.02 

Woodhall  . 

*  «• 

.15 

Wright  Rouyn  . 

•  «• 

.10 

Yalta  . 

•  •• 

.05 

Yama  Gold  . 

.03 

Yellowknife  Gold  .. 

.  2.25 

Yellowknife  V.T.  .. 

.  2.50 

Y'ellowstone  . 

.25 

Young  Davidson  .. 

.  .17 

.19 

Y’oung  Shannon  .... 

.03 

Y’ukon  Galena  . 

.  .10 

Yukore  . 

.15 

Zolata  . 

.  .03 

.08 

Asbestos  Features 
Mining  in  Quebec 

Quebec:  Report  of  Provincial 
Department  of  Mines  for  April 
■states  that  the  first  four  months  of 
the  current  year  have  witnessed  a 
remarkable  activity  in  the  exploi¬ 
tation  of  asbestos  mines.  Ship¬ 
ments  of  asbestos  fibres  in  April, 
amounted  to  102,041  tons  and  show¬ 
ed  an  increase  of  5  per  cent  in  re¬ 
lation  to  those  of  the  correspond¬ 
ing  month  of  the  preceding  year. 
Shipments  in  April,  1957,  consti¬ 
tute  a  new  high.  Shipments  of 


St.  Regis  Lead . 004  .004  j  asbe.stos  during  the  first  four 


Sunset  Yellowknife  .  J)1 

Superstition  . 

Surpas  Petro  .  1.20 

Swift  Copper . 70 

Tache  Lake  . 23 

Tanaur  . 

Tarbutt  . 15 

Tasmaque  . 

Tazin  . 58 

Telgold  . 

Temanda  . 30 

Templor  . 

Territories  Explor  .. 
Tetra  . 


months  of  the  present  year  to¬ 
talled  2%,139  tons  and  were  sur¬ 
passed  only  by  those  of  1951,  when 
they  attained  318,829  tons. 

Shipments  of  gold  and  silver 
during  April,  1957,  and  during  the 
first  four  months  of  this  year  were 
less  than  those  of  the  correspond¬ 
ing  periods  in  1956.  This  de- 


[  Shipments  of  cement  and  clay 
products  disclose  a  decrease  as 
compared  with  those  of  April  and 
the  first  four  months  of  1956.  It 
may  be  noted,  however,  that  the 
production  of  these  substances  re¬ 
mains  at  a  very  high  level.  For 
example,  shipments  of  clay  pro¬ 
ducts  during  the  first  four  months 
of  1957  are  inferior  only  to  those 
of  the  corresponding  period  of  the 
preceding  year. 

A  new  high  was  registered  in 
shipments  of  lime  during  the  month 
of  April,  when  the  total  was  40,637 
tons.  Production  of  lime  for  the 
first  four  months  of  the  current 
year  has  been  exceeded  only  once 
and  that  was  in  1951. 
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after  tweirtjr-tw#  Ion*  and  end¬ 
less  weary  years  in  the  Opposi¬ 
tion,  got  into  power.  Frankly, 
I  thought  good  old  Bible  and 
Rapier  Green  had  given  up  the 
political  ghost  Today  he  is  not 
only  sfflion  Privy  Tounrillor 
from  R.C.  He  is  right  now.  Act¬ 
ing  Prime  Minister' 

Truly  he  hath  put  down  the 
mighty  from  their  seats,  and 
exalted  those  of  low  degree. 
Sharing  my  enthusiasm  is  our 
mutual  friend  Oscar  Lundell,  a 
lawyer  out  in  Vancouver  with  an 
office  near  Frank  Brown  When 
Oscar  and  I  meet  next  time,  we 
are  going  to  drink  Howard's 
health  in  tea.  We  know  Howard 
would  not  approve  of  anything 
stronger. 

I  had  originally  expected  that 
they  would  find  a  spot  for  Roily 
Michener.  Rut.  when  you  con¬ 
sider  the  glut  of  talent  .John  had 
in  the  subway  city  he  probably 
had  to  take  senior  men  first. 
One  can  bet  that  the  Rhodes 
Scholar  from  St  Paul's  had 
been  handed  a  rain  check  which 
he  can  use  later 

I  suppose  no  appointment  got 
more  universal  approval  than 
the  making  of  Col  Alf  Brooks 
into  the  Minister  of  Veterans 
Affairs.  This  is  one  appoint¬ 
ment  that  fits  our  hoy  from 
Sussex  like  a  glove.  Longtime 
stalwart  from  Royal  New  Brun.s- 
wick.  Alf  is  a  gentle  soul  with  a 
great  love  for  the  fighting  man 
in  his  heart.  Himself  a  veteran 
of  two  wars,  they  do  not  come 
any  finer  than  the  same  Alfred 
.lohnsnn  Brooks. 

Those  Katzenjammer  Kids 
from  Toronto,  f'leming  and 
Hees.  are  going  to  he  a  pair  I 
would  warn  Don  p'leming.  how¬ 
ever,  to  remember  he  is  now 
the  government  It  is  no  longer 
his  role  to  attack.  T  would  say 
to  Don  leave  the  windmills 
alone,  and  stop  charging  every¬ 
thing  in  the  Don  Quixote  manner. 
If  he  wants  to  clean  up  the  mess 
in  the  Bank  of  Panada,  he  can 
direct  his  talents  there.  loosen 
up  the  money  situation,  and  fire 
some  of  the  fiscal  fireballs  over 
there. 

I  look  for  Fleming  actually  to 
show  great  talent,  great  discern¬ 
ment.  great  patriotism  The 
Eglington  Minister  of  Finance 
is  going  places. 

In  Transport  look  for  George 
Hees  to  give  a  business-like 
administration.  He  should  con¬ 
fine  himself  less  to  figuring  out 
whom  he  wants  to  fire  in  the 
Canadian  National  and  try  to  get 
some  competitive  airlines  in 
Canada  for  the  Canadian  Paci¬ 
fic. 


:,yond  the  recommendations  of  th« 
I  Gordon  Commission  as  far  as  tarif 
■changes  are  concerned.  But  ever 
I  here,  these  is  considerable  roorr 
for  making  adjustments  whicl 
would  give  Canadian  manufactiir 
|ing  a  sounder  competitive  base. 

The  pertinency  of  the  challengf 
the  imbalance  of  payments  pres 
enfs  cannot  be  under-estimated 
iTiming  has  become  all-important 
The  question,  of  course,  is  to  whai 
;exfent  the  Canadian  economy  car 
readily  support  a  rapid  broaden 
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B.C.  Power  Common's  Ladore 
Falls  Plant  Officially  Opened 


newest  source  of  hydro-electric 

power  the  P  C.  Power  Commis-  addition  to  the  fhree  power 
.  .  ,  .  _  .  'generation  stations,  the  develop- 

sions  Ladore  Falls  plant,  w-ill  be|;;^p^,  diversion  of  the 

officially  opened  at  Campbell  jQ„jnsani.  .Salmon  and  Heber  Riv- 
River  by  Premier  W.  A.  C.  Ben-|ors  into  the  Campbell  River  sys- 
net  during  the  past  week.  |tem.  Terms  of  water  licenses  for 

Second  stage  of  the  giant  Camp-l'h^*  diversion  provide  for  ^"fftwnt 
.  .  ,  ,  .  •  j  1  iflow  maintenance  to  protect  the 

bell  River  hydro-electric  {j.hins 

ment.  the  Ladore  Falls  station  was!  _  “  . 

inspected  by  representatives  of,  c  r  Su  «r  ^ 

the  federal,  provincial  and  muni-k‘’mpl;ted;  the  .Salmon  River  work 
cipal  governments,  industry,  bu.si-  wav;  and  tenders  were 

ness,  contractors  and  suppliers.  Kal'ed  by  the  Power  Commission 
following  which  Premier  Bennett  IT''  '^'vprsion  works  on 

pushed  the  button  which  sent  water  T''*’  Heber  River, 
cascading  through  the  turbines  to  Clearing  of  the  Buttle  Lake 
start  the  generators  turning.  shoreline  has  been  completed  and 

The  plant  adds  70.000  horse- 1 merchantable  timber  is  now  being 
power  to  the  168,000  horsepower  sold  at  monthly  auctions  by  the 
now  generated  at  the  .lohn  Hart|B.C.  Forest  Service.  Gathering  and 
plant.  Both  generating  stations 'burning  of  debris  in  the  lakes  is 
use  the  same  water  storage.  Inow  being  carried  out. 

Actually  one  generator  has  been]  Total  cost  of  all  the  work  in 
In  operation  at  Ladore  since  De- iprogre.ss  on  the  development,  in- 
cember  29  of  la.st  year.  The  sec-irtnrting  the  1, adore  Falls  plant,  is 
ond  unit  went  into  service  in  pearly  $.80,000,000  | 

April  last. 

Two  years  m  construction,  the 
plant  cost  $10,000,000  to  hiiild  and 
is  fully  automatic.  Designed  for 
remote  control  from  the  .John  Hart 
station  down.stream.  the  plant  can 
also  be  manually  operated  at  the 
site.  Daily  output  is  sufficient  to 
suppl.v  the  average  home  with 
electricity  for  .800  years. 

Visitors  to  the  project  also  saw 
the  huge  earth  dam  at  Upper 
Campbell  Lake  in  the  final  stage 
of  construction.  This  is  the  third 
stage  of  the  Campbell  River  de 
velopment,  which,  when  complet¬ 
ed.  will  raise  the  level  of  Buttle 
Lake  to  provide  water  storage  for 
all  three  generating  .stations. 

Work  on  the  development  has 
been  accelerated  to  take  advan 
tage  of  all  possible  run  off  during 
the  remainder  of  this  year,  when 


,  fpw  plants  and  equipment, 

I  the  dictionaries  had  better  get  lo^pr  sales,  excise  and  other  taxes 
I  new  escrip  ion  manufactured  goods,  and  gra- 

j  Probably  the  greatest  threat  to  fjugfpf)  corporation  income  tax  to 
(the  UK.  Conservative  party  in  the  hp|p  industries  establish  them- 
! by-elections  and  any  future  gen-  selves  against  foreign  competition. 
,eral  election,  is  the  cost  of  living.:  There  was  not,  it  should  be 


pponese 

(Continued  from  Page  U 
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As  time  goes  on.  we  shall  have  a 
similar  claim  from  the  other  large 
unions  such  as  the  miners,  rail- 
waymen  and  transport  workers. 

Shorter  hours  are  the  fashion 
but.  apart  from  France,  the  re¬ 
ductions  el.sewhere  have  still  left 
the  Continental  working  week 
longer  than  is  customary  in  the 
U.K.  A  forty  hour  week  does  not 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


Home  Oil  Co  T.imited  advises 
that  a  further  20(1  shares  of  class 
"B"  stock  have  been  issued  on 
options,  bringing  total  outstanding 
to  2. .121, 2.81  ’B"  shares.  i 


Water  Is  as  honest  as  Sunlight 


Teletype  Service 

Sarnio 
Windsor 
Fort  Erie 
Niagara  Falls 
Queensway 
Hamilton 
Oshawo 
Lonsdewne 
St.  Catharines 
London 
Molton 
Kitchener 
West  Toronto 
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also  intrigues  me  For  one  thing, 
the  appointment  of  three  (U 
cabinet  ministers  not  only  gets 
the  new  Prime  Minister  out  of 
a  dilemma  This  triple  play  also 
is  directed  against  the  .Social 
Credit  regime  in  British  Colum¬ 
bia  Now  it  is  true  that  Social 
Credit  federal  leader  .Solon  Low 
is  .lohn  Diefenbaker's  political 
ally  They  are  strange  bedfel¬ 
lows  indeed  —  hut  they  are  real 
bedfellows. 

Meanwhile  it  must  be  appar¬ 
ent  that  the  federal  .Socreds  are 
not  necessarily  the  same  breed 
of  cals  as  are  thn.se  under  Pre¬ 
mier  Bennett.  The  virile  and 
robust,  and  ambitious  Bennett 
had  .some  idea  of  easing  out 
Solon  Low,  That  cannot  happen 
today  as  Solon  now  is  a  Bigger 
Shot  than  Bennett 

.So  Low  does  not  care,  really, 
deep  down,  what  happens  to 
Bennett.  And  if  he  did  care, 
what  could  he  do  about  it.  No, 
.Tohn  Diefenbaker.  with  the  cun¬ 
ning  of  Ulys.ses.  has  moved  his 
Wooden  Hor.se  over  the  Rockies 
—  maybe  through  the  Kicking 
Horse  Pass  —  and  nut  of  it  will 
spill  three  musketeers  of  extra¬ 
ordinary  fierceness.  In  their  own 
forensic  way,  Howard  Green. 
Davie  Fulton  and  George 
Pearkes  will  start  mowing  down 
the  .Social  Credit  goi’ernmenl  of 
B  C.  and  get  the  former  Tory 
voters  out  there  back  in  the  fold. 


Put  Seagram's  “S3”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing, 
detracts  nothing,  but  reveals 
a  whisky’s  true  natural 
flavour  and  bouquet. 


casings  last  year,  in  addition  of 
course  to  a  vast  variety  of  other 
products  I 


Seagrams  Sure 
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SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


standards  of  living  will  eventually' 
provide  long-term  work  for  Britishi 
factories.  But,  I  repeat,  we  shallj 


sends  400 
EXPORT 
CIGARETTES 


Quebec  of  course  got  only  two 
ministers.  They  asked  for  this. 
They  handed  Diefenbaker  the 
frozen  mitt  when  he  went  there. 
If  and  when  Duplessis  et  al 
w’ani  In  get  on  the  bandwagon. 
Diefenbaker  will  be  at  the  top 
step  waiting  to  greet  them. 

Incidentally  the  popular  Bill 
Hamilton  has  been  criticising 
the  running  of  the  post  office  for 
four  years.  Now  Hon  William 
will  have  a  chance  of  running 
one  himself,  “Bonne  chance". 
Bill! 

.lim  Macdonnell  got  to  power 
ton  late  in  the  same  way  as 
.Tim  Rooney  arrived  on  Parlia¬ 
ment  Hill  one  regime  too  late 
from  St.  Paul's,  My  guess  is  that 
slim  .lim  will  have  his  brief 
moment  of  glory,  and  then  he 
will  move  on  to  the  Senate.  He 
was  lucky  really  to  get  the 
“Without  Portfolio"  label.  It 
might  have  gone  to  Michener. 

The  advent  of  Michael  Starr 
to  the  Ministry  of  Labor  marks 
the  first  time  that  a  Ukranian 
Canadian  has  .scaled  the  heights. 
Born  at  Copper  Cliff,  Ontario, 
he  was  later  mayor  of  Oshawa 
Up  until  now  he  had  been  the 
only  Tory  Ukranian  but  he  will 
be  joined  by  al  least  one  other 
in  this  Parliament. 

You  are  hound  to  be  glad  that 
fellows  like  Gordon  Churchill  of 
Winnipeg  and  George  Nowlan  of 
the  Annapolis  Valley  and  George 
Pearkes  of  Vancouver  Island  got 
the  nod  They  served  their  party 
and  their  leader  well  Now  they 
can  do  the  same  thing  for  their 
country. 

There  are  some  interesting 
omissions,  No  leader  has  turned 
the  other  cheek  oftener  than 
patient  and  tolerant  .lohn  Diefen¬ 
baker.  But  he  has.  by  ignoring 
a  few,  .sent  them  on  their  way 


or  any  other  Macdonald  Brand 
Postage  included 
Moil  order  and  remittance  lot 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Beit  490,  Place  d'Armtt, 
Mentreol,  Que. 

Thii  offer  li  sub|ect  to  any  change 
In  Cavarnmtnt  Regulatleni. 


Speaking  of  these  Three  Mus¬ 
keteers.  I  was  not  only  happy 
that  Howard  Green  had  finally. 


the  •world^iggest 
egg-cup  ?>< 


Something  New! 


GenerAC 


If  you,  or  Sinbad,  or  even  a  large  bird 
were  to  walk  into  any  one  of  our  offices 
with  such  an  order,  you  might  astonish  us, 
but  you  certainly  wouldn't  flummox  us. 

We  say  this  pretty  ronfidehtly  because/ 
we’ve  had  some  weird  requests  befefe  for 
our  experts  to  sharpen  their  te^th  on 
so  they  should  be  able  to  take  the  unusuafs 
in  their  stride.  Naturally,  most  of  the  more 
unusual  problems  they've  had  to  deal  with 
have  on  the  whole  been  concerned  with 
fairly  everyday  projects.  After  all.  our 
chief  products  are  such  ordinary  things  as 
cast  iron  pipe,  structural  and  plate  steel, 
castings,  machines  and  electrical  motors  — 
of  more  use  to  industry  than  individuals. 
But.  we  have  a  reputation  for  giving 
good  service  (which  may  be  the  reason  why 
our  sales  for  last  year  totalled  over  85 
million  dollars)  and  we  not  only  want  to 
maintain  that  reputation,  but  increase  it. 


You  con  obtain  domestic  1 10  Volt,  60  Cycle 
A.C.  domestic  power,  from  your  truck,  cor 
or  tractor  —  ANY  TIME,  ANY  PLACE,  at 
the  touch  of  o  button! 


For  use  in  emergency  flood  lighting 
REFRIGERATION,  etc. 


Suite  144,  1240  Drummond  Street 
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Canada  Iron  Foundries,  Limited 
Dominion  Structural  Steel  Limited 
Disher  Steel  Division 

Electric  Tamper  &  Equipment  Co, 
of  Canada  Ltd. 

Pressure  Pipe  Company  of  Canada  Limited 

Railway  and  Power  Engineering 
Corporation  Limited 

CM.  Lovsted&  Company  (Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 


BY  APPOINTMENT 

TO  REI  MAJESTY  QOEEN  EUZABETff  It 


SUPPIIERS  OF  "CAMAOIAN  (XUB*  WHISKT 
HIRAM  WALKER  A  SONS  LtMtTEB 


In  87  landi.,, 

'The  Best  in  the  House!” 


INTIIEIV 

CANAOUIll 


Head  Office:  921  Sun  Life  Bldg.,  Montreal,  Quebec 


WHAT'S  HAPPENING  IN 
WASHINGTON? 

Plgt  i 


VOL.  46  No.  4 _  Foi 

Wheat  And  Trade  Must 
Now  Be  Decided  On 
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Founded  1912 


Trans-Canada 
Decision  May 
Come  In  August 


I  Special  to  Tht  Financial  Tlmt^ 

Controdietory  Form  Policies  May  Create!  Toronto— a  .speed-up  is  indi-! 
Same  Hovoe  That  Hos  Given  Vost  Surpluses'”^'^'^ 

B  LI  fs  B  mission  hearings  on  Canadian  ex- 

to  the  U.S.  —  Trode  Problem  Deepens  ports  of  natural  gas  via  Trans- 

eause  of  High  Dollar  Premium  —  Early  Stort  Canada  Pipe  Line  I 

1  1  B  1. 4  j  •»  LI  *  _  M.  The  next  hearing  has  been  set: 

Should  Be  Mode  By  New  Government.  ^^e  examiner  has 

participants  to  stop 

By  I.  J.  DcS  U  stalling  and  come  forward  w'ith 

OTTAWA.  -  A  good  average  crop  is  indicated  for  concrete  proposals  at  that  time, 
prairie  wheat  farmers.  A  good  average  crop  is  one  that  Hearings  may  continue  right 
adds  to  the  wheat  surplus  more  than  we  are  in  the  habit  through  .August  if  no  earlier  de- 
of  selling  abroad. 

'The  picture  is  one  which  may  well  compound 
tough  situation  for  those  who  now  must  look  upon  it,  !„.„rk 

not  from  the  point  of  view  of  a  comfortable  opposition,'  Midwestern  Gas  Transmission 
hut  from  that  of  having  to  do  something  about  it.  i Company  which  proposes  to  serve; 

The  Canadian  Wheat  Board  and  the  price-marketing  after 

structure  which  has  been  built  up,  within  ('anada  and 

within  the  International  Wheat  Agreement  framework  ^.^^plaininj.  that  unless  it  gets  a 
as  well  as  outside  it,  must  now  come  under  review.  certificate  before  November  1st  it 

Up  until  a  few  years  ago  onc*^ - - - -imay  have  to  pay  an  additional  2' 

knew  what  alternatives  there  ssjjj  (jia^  sharply  lower  prices  P®®  mcf. 
were  The  Conservative  viewpoint  I wc  will  sell  more.  The  sales  would'  reasons  have  been  staled 
was  that  trading  in  wheat  should i^ave  to  be  vastly  more,  hundreds ' this  possibility  of  a  higher, 
be  handled  by  those  best  suited millions  of  bushels  more  and  P®'®®  ^^•®®  November  1st  should; 
for  it.  The  point  of  view  was  that'af  a  low'er  price,  to  meet  the  prob-  certain  political  implica- 

this  was  not  necessarily  the  bur-lip^^  getting  ttie  same  amount  of  bons  are  not  being  overlooked, 
eaucratic  set-up  of  the  Wheatinmney.  witnout  meeting  in  any:  T*’®  ®®''®  ''''’'®*’  been  drag- 

T?oard  way  the  problem  of  paying  thcjS''’?  f"® now  is  com- 

At  the  moment  nobody  knows  handsomclv  for  P''®^'®'!  by  the  objections  from 

what  the  future  is  in  this  respect,  grow.  pipe  line  companies  already  in  the 

Rather  than  get  out  of  the  diffi-;  p  jg  ggy  case,  he  the  tax-  orea  and  hy  coal  industry  inter- 

rulties  w'hich  have  grown  arniind  payer  generally  —  he  who  is  now  ®-''l''  "ho  have  been  fighting  a  rear, 

the  wheat  trade  through  the  ®'-. going  in  he  favoured  with  tax  PPO'tl  action  against  the  extension 
elusion  from  it  of  the  private  trad-  ^.jH  gf  international  gas  pipe  lines  for' 

ers  and  grain  handling  compsnics.j^jll  I  many  years. 

Canadian  tax  payers  may  well  get|  +  ;  It  is  still  expected  that  some 

still  deeper  involved  than  ever  be-:  These  are  problems  which  we: sort  of  a  compromise  will  be, 
fore.  ^  I  hope  Mr.  Fleming  will  be  permit- j  made  between  the  conflicting  pipe! 

*  •* .  ted  to  work  out  in  accordance  line  companies,  with  the  most: 

The  slogan  of  parity  prices, sound  approaches.  : likely  one  being  in  connection  with', 

must  now  be  translated  into  some,  Canadian  export  sales  abroad  a  possible  sharing  of  Midwestern'- 
.sort  of  practice,  because  this  t>m®icontinuc  to  be  re.sistcd,  in  part  at  Gas  Transmission's  contract  with' 
it  has  been  a  factor  in  helping  to  (Continued  on  Page  ini  '  (Continued  on  Page  ini 

elect  a  minority  government.  - - - - -  - 

It  has  bfen  tried  for  decades  .  r*  > 

r  oX  Z  Exchange  improvement  Eases 
on  Canadian  Goods 

unmanageable  stocks  of  grain  on  — - 

hand,  that  near  bankruptcy  mu«"  (Special  *o  The  Finaneial  Time*)  I 

be  invited  for  the  sake  of  getting  Ottaw'a  —  Canada  s  role  as  aigoods  for  the  Canadian  eonsumerl 
rid  of  the  stuff.  Isupplier  of  raw  and  semi-raw  ma-  market 

Withal,  after  twenty  year*  of  iprials  to  Europe  and  Britain  in  Canada  last  year  sold  $812,.'500.noo 
'■parity  prices"  no  farmer  in  thatlreturn  for  the  latter's  manufar-  worth  of  goods  lo  Britain,  an  im- 
rountry  will  admit  that  he  is  well  products  is  being  strength- provement  of  $4.1  million  over  195.S.  _ 

f'norl  hv  thr>  1  rest. .  _ 
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COMMODITIES  &  PRICES 

The  compiler  of  thoso  noto*  ha*  orrod  on  tho  optimittic  lido. 
The  bate  metal*  ar*  in  treubla  aaain.  Aftar  foracattinfl  *ix  manth* 
a«o  that  copptr  would  drop  down  to  30  cont*  a  pound  ha  ragardad 
j  that  laval  a*  inviolate.  The  recent  drop  below  that  UvoL  far  from 
beinq  temporary  ha*  now  baan  eanfirmad  by  furthar  cut*  both  in 
tho  U.S.  and  tha  U.K.  markat*.  London  now  quota*  )7Vi  and  tha 
U.S.  MV*  cant*.  Adiusted  to  fortiqn  oxchpnq*  thi*  it  oquol  to  a 
Canadian  price  ef  about  37V*  cant*. 

I  Zinc  ha*  haen  cut  to  10  cent*  a  pound  in  tho  U.S.  which  ap¬ 
proach**  the  level  at  which  producer*  have  to  contidtr  whathor 
they  can  brtak  avan  or  ihut  down.  Amorican  Smalting  A  Rtfining 
,  alraady  ha*  raducad  it*  output  by  *om*  17ei>.  having  claiad  dawn 
,  three  mine*  and  en*  mill. 

❖  «  ♦ 

Lead  it  baralv  holding  en.  aided  by  a  cutback  in  production 
announced  bv  a  U.S.  producer.  A  cut  i*  alme»t  certainly  in 
ordtr  hero,  at  thare  i*  nothing  in  th*  induttry  picture  that  teem* 

,  to  held  the  price  up.  , 

«  ❖ 

Steel  on  th*  other  hand  ha*  been  increated  acre**  th*  beard 
in  Canada  and  tha  United  State*  with  increa***  ranging  up  to  S5 
a  ton.  Th*  effect  on  contumer  price*  may  not  be  (ever*  but  it 
will  have  a  price  boosting  effect  in  any  cat*. 

•!•  +  ■> 

TK*  cement  picture  alto  it  becoming  confused.  A  major  tfriko 
I  (fill  spreading,  ha*  closed  40  plant*  in  th*  U.S.  *e  far  and,  whila 
thi*  will  not  have  any  direct  effect  en  Canada,  it  may  divert  seme 
Canadian  output  or  lem*  of  the  import*  which  ar*  nermatly  arriv¬ 
ing  in  this  country. 


Member  of  A.B.C. 
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Gypsum  Firms  In  GingtII  from  Lond^^ 

rr:Jrt  Economic  Conference  Has 

VANCOUVER.  —  Two  deals  in  Little  Chance  —  London 


j  VANCOUVER.  —  Two  deals  in 
I  the  Western  Canada  gypsum  and 
I  plaster  board  industry,  involving 
I  four  companies  and  about.  $2,000.- 
000  in  investment,  have  been  an- 
i nounced  here. 

j  Western  Gypsum  Products  of 
I  W’innipeg  has  acquired  the  total 
j  share  capital  of  Westroc  Indus¬ 
tries  of  Vancouver  and  is  also 
completing  purchase  of  all  assets 
I  of  Columbia  Gypsum  Co.  of  Win- 
Idermere.  Each  tran.saction  called 
I  for  an  outlay  of  about  $1,000,000. 


Emotions  Asid«.  Austrolio  and  New  Zealond 
Art  Disoppointed  and  "Common  Market" 
Mokes  It  Tough  tor  Canodo  Too  —  London 
Cannot  Reploce  U.S.  at  Source  of  Invest* 
ment  Copitol. 


There  it  no  cement  thertag*  and  thv  increattd  price*  re¬ 
sulting  from  the  strike  and  th*  following  cempremii*  en  wag* 
beotf*  sought  by  tho  union  will  look  funny  ageinst  tha  cut  back 
in  construction  which  i*  still  underway.  Building  ce*t  indict*  shew 
in  both  countries  en  increase. 

♦ 

Cotton  in  th*  U.S.,  nyjer  teurc*  of  supply  to  th*  Canadien 
cotton  industry,  will  net  only  well  maintain  its  prices  this  yeer 
but  may  be  more  costly.  Acreage  it  the  lowest  in  eighty  year*. 

This  it  the  time  of  year  when  southern  hemisphere  grain 
orowino  countries  report  en  their  season.  Th*  Argentine  has  ra- 
ported  an  increase  of  about  SS'V  in  wheat  harvasting  which  giva* 
it  the  biggest  creo  since  th*  1927-2$  season. 

This  factor  will  loom  very  largo  indeed  in  such  negotiations 
as  art  new  being  mad*  for  greeter  sale*  of  Canadian  wheat,  and 
will  further  reduce  th*  chances  for  real  gain*  in  thi*  field.  "Un¬ 
loading  wheat"  was  ent  ef  th*  big  campaign  feature*  ef  th* 
recent  election  campaign. 


Dicfcnbakcr  Looks  (o  B.C.  As 
Fertile  (*roiiiifl  for  Conser\aliAes 

Three  Cobinef  Members  from  Province  Are 
Brewing  o  Cauldron  of  Trouble  for  Cecil  Ben- 
neft  —  Monifobo  Provincial  Election  to  Be 
Tough  Figbl  —  Press  Getting  the  Brush-off 
Already  by  the  New  Cabinet. 

By  TEMPUS 


^  ...  thr  flnnouncemcnf ^  fromlThr  pasinc  of  Britain's  curbs  on  rx  .  i  *  u  /  .  *  u  .u 

Thf  Ganariian  wheat  problem  ..  .  ,  •  i.  "  '  .■  .  OTTAWA:  Do  not  imagine  going  to  be  fun  to  watch  the 

one  of  getting  rid  of  the  erop.,-'''’'^""'’  ’^^P®®'^'  '®  !  that  Prime  .Minister  niefenhaker  fight  in  the  west  roast, 

harvested  The  exciting  and  some--’’”'^'  ''  L  rxpecied  to  increase  the  I'.K.;  ^pp^jpip^  ,h,.pp  rabinel  mini-  >  -b  ❖  « 

what  emotional  slogan  of  parity  B''itain-and  in  varying  riegree.s.imarkct  lor  Canadian  goods  by  only:  ^app^  ^ays  are  here  again 

prices,  of  providing  special  Icgi''- 1 ®**  Germany.  Italy,  Norway, 'about  $.1  million  cause  he  was  dodging  a  dil-  ^  banks  and  small  loan 

lalion  for  wheat  growers,  has  no^Austria  and  Sweden — have  imposed:  One  conclusion  drawn  from  this  (.mina  miisi  you  fancy  lhat  companies.  With  the  prospective 
answer  whatsoever  tor  the  accu-;C'urb.s  on  imports  from  dollar  is  that  Britain  s  shipments  hcrci  ,(jpg  award  British  j  <Tedit  by  Hon.  Don 

mulated  wheat  surpluses  and  for  jeounfries  in  an  effort  fo  redress  are  expected  to  increase  substan-!  Columbia  its  three  cabinet  seats  i  E'li'ming  and  the  Diefenbaker 
the  badly  functioning  wheat  trade  Itheir  foreign  exchange  balances. 'tially  in  return.  The  British  them-i  in  advanee.  based  on  the  pre-  I  regime,  money  will  flow  freely. 
Here  is  a  clear  case  in  which  Many  of  these  curbs  are  now  be-j selves  are  quite  optimistic  about!  sumed  1961  decennial  census  '  loans  will  be  easy  In  get.  Tight 
political  irresponsibility  has  led  tojjng  ea.sed  and  some  removed  al-  the  prospects  of  the  Canadian  mar-^  figures  (Continued  on  Page  6> 

(the  chair  nf  responsibility  —  '’R'l  I  together  'ket.  '  Those  three  cabinet  seals  are  ,  — — — — — 

how  this  responsibility  is  going  tnj  Canadian  industries  like  the  lum-'  A  still  unknown  factor,  of  course. i  the  opening  shots  in  a  campaign  Iftnisfoil  V^ell 
he  met  will  he  a  major  ^s®*®®  ^jber  industry  are  expected  to  derive  ii*  "hat  progress  has  been  made!  which  Diefenbaker  plans  to  he 

future  monetary  and  ta  xP®^®'®''-|considerable  benefit  as  a  result. |du®'ng  ‘h®  Commonwealth  talks  in'  the  Waterloo  for  the  .Social  Qf  Cnn,  OH  CoS» 

In  the  future  soundness  nf  Cana-  lumber  industry  has  .suffered  London  on  opening  still  wider  the'  Credit  partners. 

dian  pconornie  p(^icies^as  a  w  0  ^  ^  ,\nxious  to  gel  more  seals.  LookS  ImfOrtUnt 

business,  in  part  deriving  from'^®nrrally,  the  lone  of  the  talks  has|  eager  to  obtain  a  ma.iority  of  _ . 

The  immediate  problem  can  ®  fy(. backs  nf  American  home  ron-'li®on  reported  as  eneouraging  but:  'T1  nr  heller,  on  his  own,  alter  CALGARY:  The  oil  discovery 
staled  quite  simp  V.  e  mus  se  j(p^,ctjon  and  in  pari  cul-baek  on  ®oncTele  results  are  a  long  way  '1^®  0®’“'  election.  Premier  .lohn  .indicated  lor  ('anadian  Oil  Com- 
wheal  at  J.f  quotas  abroad.  from  being  evident  yet.  rt®®®i^  't’®  «’®'^'  '®  >’®  'h®  .panics  I.ld  and  The  Calgary  k 

hava^Lh  char=,d.  n,rh,r,:.™«, h„„,  ^ 

actually  against  their  will  but  ®®®-;;|""^  not  apply  to  manufactured  settled  The  question,  of  course,  is  discoveries  in  the  Amerta  chain 

tainly  aga,n.st  their  But  all  the  Conservatives  turned  according  to  unofficial  analysis  of 

with  the  .10b  of  doing  it.  sMU  protect  their  manu  acturing^ industries  are  to  he  encouraged  as,  frediters  in  despair  over  'the  data  from  the  first  well.  This 

But,  while  ^P®>’k''’?  ;  'h's  industries  by  either  import  restric- opposed  to  the  prrsem  fumbling  coalition  under.  !  well  is  While  Ro.se-C  A  E  Innisfail 

neeesstty.  the  comm,  ment  has |„ons  in  the  form  of  licenses  ot 'which  they  are  sacrificed  to  mam-  j^^nson.  and  the  equally  11-16,  l.sd  1-16-35.1W.S.  It  is  the  first 

pen  ma  e  "  ,  erowers I ^  '  taining  the  sales  abroad  of  Can-  (ofi)f  gestures  of  Tory  Leader  iwifdcat  venture  in  the  region  lo 

prices  ^  ^  Informants  here  are  inclined  to  adian  raw  and  semi-raw  goods.  Anscomb  So  the.v  all  got  aboard  'find  Devonian  oil,  as  the  three 

"Vk^'^'^s^'ip^v'^other  mailers  removal  of  curbs!  The  new  government  was  a  pro-^  ,hp  new  hand  wagon  with  ag-  principal  fields,  Sundre,  Westward 

which*' w-m  rear  up  and  bite  .start-  ""  imports  as  a  move'tecfionisi  party  until  that  role  was  gressive  and  dynamic  W,  A.  C.  I  Ho  and  Harmattan-Elklon,  2.S  lo  30 

ing  October  14ib  this  will  he  a  i®^Pi®®^  much  by  Canadian  eon- abandoned  in  194t.  The  Gordon  Rpnneil.  ! miles  southwe.sl,  are  all  producing! 

teriniis  one'  This  may  well  he,  ®®®®  ®''®®  ’i^®  ®ff®®'  "f  the  Fiiro- 'commission  has  pointed  towards  a  r,„  nielenbaker  thinks  he  can  from  the  Mississippian  limestone.  ; 
the  most  serious  one  to  P®^®  free  market  as  hy  improved  very  moderale  degree  nf  tariff  ad  gn  ihe  ma.jority  ol  the  22  .seals  ,  The  wildcat  discovery  well  has 


OTTAWA:  Do  not  imagine  |  going  lo  be  fun  to  watch  Ihe 
that  Prime  .Minister  Diefenbaker  j  fight  in  the  west  roast, 
appointed  three  rabinel  mini-  '  ❖ 

slers  from  British  Columhia  he-  Happy  days  are  here  again 
cause  he  was  dodging  a  dil-  ^or  the  banks  and  small  loan 
emma  Nor  miisl  you  fancy  that  companies.  With  Ihe  prospective 
the  idea  was  In  award  British  j  o-isioR  of  credit  by  Hon.  Don 
Columbia  its  three  cabinet  seats  j  Fleming  and  the  Diefenbaker 
in  advanee.  based  on  the  pre  I  regime,  money  will  flow  freely, 
sumed  1961  decennial  census  '  loans  will  be  easy  In  get.  Tight 
figorp,  (Continued  on  Page  6> 

Those  three  cabinet  seats  are  , 

the  opening  shots  in  a  campaign  Innisfail  Well 

which  Diefenbaker  plans  to  he 

the  Waterloo  for  the  .Social  Of  Can,  Oil  Cos, 

Credit  partners. 

.\nxious  to  gel  more  seals.  Looks  Important 

eager  to  obtain  a  ma.iority  of 

t3.3  or  heller,  on  his  own.  alter  CALGARY:~The  oil  discovery 
Ihe  next  election.  Premier  .lohn  indicated  lor  Canadian  Oil  Com- 
deems  Ihe  west  roast  In  he  Ihe  ngnies  I.ld  and  The  Calgary  k 
most  fertile  political  .soil  to  grow  ludmonton  Corp.  I.td.  at  Innisfail. 
nc'w  P(  s  -,0  miles  north  of  Calgary,  may  be 

British  Cniumbia.  it  will  he  one  of  the  important  Devonian  reef 
recalled,  nnce  was  Tory  minded,  discoveries  in  the  Alberta  chain. 
But  all  Ihe  Conservatives  turned  according  lo  unofficial  analysis  of 


Ing  October  14ib  this  will  be  a  '®^P'®®'^  ®o"-|2bandoned  in  1941.  The  Gordon  Rpnneil 


*erinus  one'  This  mav  well  be,  ®®®®  ®''®®  "i®  ®ff®®'  "f  »»’®  Niiro-  Commission  has  pointed  towards  a 
Indeed,  the  most  serious  one  lo  P®flo  free  market  as  by  improved  very  moderale  degree  nf  tariff  ad 
,  i.i.  foreign  exchange  position.  jusimeni  and  there  were  indica- 


larkle  nst-nangF  pnsiunn.  lusimepi  ann  inrrp  wrir  iiiiiit,,,-  for  nimspii  in  nv  .  .sn 

For,  implicit  in  these  Ivvn  in  Canadains  increasingly  have  re-  lions  that  the  Liberal  government  js  .Sock  the  Snereds 
fentions.  i'  the  .simple  financial igarded  the  move  towards  the  p;u-  had  begun  the  first  steps  in  that  .So  those  three  ca 
rrnhlem  of  getting  more  money  tn'ropean  free  market  as  a  threat  to  direction  i  slers  are  a  trinity,  li 

the  farmers  and  obtaining  less  their  British  market  while  at  the  Presiimahlv.  the  new  govern-  ches  nf  Kndnr,  brew 
TTinney  from  the  sales  Ii  might  he  same  time  strengthening  Ihe  com-  ment  will  carrv’  on  in  this  direc-  drnn  nf  trouble  for  P 
■  '  .petition  of  foreign  maniifaetureditinn.  ;  ^ 

Heavy  Rainfall  i  C 

Water  Shwlagc  ’Money  and  Capital  Markets  Soskotcho 

-  Tt.'ESDAV  CLOSE  REGINA:  While  All 

The  rain  of  the  fast  five  days  — MONTREAL -  .  - NEW  TORK -  oil  producing  eompani 

has  relieved  the  pending  water  Th.*  Ye,,  ^ 

shortage  in  Ontario  ani^  Queber  ,  %  g.  %  I  x.  %  %  g,|„«,ghle. 

where  the  light  snowfall  and  dry  ■  psT-m-fiii'v  I  c*ii  Moorv  4'»-4',i 

.prine  had  seriously  dople.ed  '  l-n.  I’s  ^'s  I  ®®®^'  ®x|> 

Tr*»,iirv  BUIS  store  nrean  tanker  ft 

roany  reservoirs  Tr^^siirv  rpi-  I  m  v  *i  i  *i  ’  s*  j  .  j  <  _u 

.  .  u  ,  •  •  .u-  ut  .,4.  1.,  •  .'..I  deelineri  far  enough 

inother  beneficiary  is-fhp  .St.  »1  <i*v  v.,i  j.«"  i.sj 

,  o,  ,-<,r«.r3iK'  I  Cemmsrriji  p,r>fr  rompetibility  nf  (,ana 

T.awrenre  Biver  ba.in  generan.  .  conimrrcui  p*pfr-  j  ^  r,.4>4  northern  California, 

Water  levels  ,0  .Montreal  harbor  ,  4-  .V4  .V4  1  j  !  wan  production  is  .still 

were  lowest  in  a  a  ren  ury  |  j,'  - London -  though  official  figures 

this  spring,  causing  serious  con-  , 

cern  about  possible  halts  in  navi-  j  c*n.4*,  ee  d.v  ..  i.ss  i.ss  ».is  i  after  the  end  nf  any  gi 

gallon  towards  the  end  of  the  '  ^  {  J,'  'the  statistics  of  pipe  lir 

*®3son,  I  3V7*  _  4.15  4.U  1.31  ^  i  help  to  provide  a  pict 

The  rainfall  in  the  northern  |  ••••  ;Saskatchcw-an  is  growi 

Ontario  area  was  sufficient  fo  on»./.i/"«  4..w  4.,vi  3.14  !  x/**  !!!!  vas  s.\n  .s^xs  The  Westspur  pipe.  1 

require  flooding  the  lower  Ot-  qu#  j/m  4„s?  4..v?  i.ii  ;  414/7*  ...  j,4»  5.4.5  *.is  rently  carrying  .36.000 

taw  a  River  to  spring-time  levels  •  Pnm«  ii*im,  day,  while  nearly  .30,00 

In  an  effort  to  reduce  reservoir  ,  (Supplied  by  ro»«i  Bank  c*n*d*.  Greenthieid,  and  Co.,  going  through  the  .South 
levels  to  a  more  manageable  :  «nd  Dommick  Corp.  of  Ctoad*  i  wan  line,  all  for  de.stii 

height.  I _  side  the  province.  Ar 


(or  himself  in  RC.  So  the  slogan  not  yet  been  completed,  bill  when 
is  .Sock  Ihe  Snereds.  jit  is  there  will  no  doubt  be  a  .siib- 

.So  those  three  cabinel  mini-  -siantial  slepiit  drilling  program, 
sters  are  a  trinity,  like  the  Wit-  |hnlh  hy  the  di.scovery  team  and 
(  hes  nf  Kndnr.  brewing  a  caul-  '  Kv  other  companies  with  land 
drnn  nf  trouble  for  Bennett.  It'.s  hnidings  around  it. 


Alberta  Cuts  Oil  Output  While 
Saskatchew'n  Shows  Increasesi 

REGINA:  While  Alheria  crude  barrels  or  more  is  going  by  rail 
oil  producing  companies  are  .suf-,*®  the  Hu.sky  refinery  in  Fort  Wil- 

,  ,  u  I  ,  1  j  liam,  Ontario.  Production  from  the 

fering  from  a  sharply  euriailed  , .  ,  ,  ,  ^  . 

northwest ern  fields  of  Lloydmin- 
productinn  allowable,  due  lo  Ihe  Coleville  and  the  .Smiley-' 

drop  in  west  roast  export  business  |  f.;ureka  area  has  been  running 
since  wean  tanker  freight  rates  steadily  at  around  1.3,000  barrels 
deelineri  far  enough  fo  remove  total.  Thus  the  .tune  average  pro- 
rompetibility  of  t^nadlan  nil  in  diirtinn  (or  the  whole  province 
northern  California,  .Saskaicbe-  should  he  around  10.3.000  barrels 


askatchewan  is  growing.  for  oil.  The  capacity  lo  produce; 

The  Westspur  pipe,  line  is  cur-  is  growing  as  fast  as  new  wells 


'of  Columbia  Gypsum  Co.  of  Win  f  ALFRED  W.  GINGELL 

Idermere.  Each  tran.saction  called!  Cerretpondent  ef  Th*  Financial  Time* 

Ifor  an  outlay  of  about  $1,000,000.  j  London  (Ry  Mail) :  Thi.s  week,  the  first  part  of  this 
j  Western  Gypsum,  largest  man"'! space  i.s  taken  up  with  a  di.sf ii.s.sion  of  personalities,  Lon- 
ifacturer  of  mineral  in.sulafion  in  Diefenbaker  and  his  en* 

Western  Canada,  is  a  subsidiary  ,  „  .  .  .  .  ,  ,  « 

jof  Briti.sh  Plaster  Board  (Hold-  fhusia.sm  for  the  British  connection  and  the  Common- 
‘ingst  Ltd,,  of  London,  manufac-' wealth.  Mr.  St.  Laurent.  Mr.  Pear.son  and  Mr.  Howe  were 
turer  of  a  variety  of  building  pro-; also  well  liked  in  London,  but  it  is  felt  here  that  Mr. 

‘Diefenbaker  and  his  colleagues  have  alvvavs  been  more 
:managemeni.  or  in  operation,  al  Commonwealth-minded  than  then-  opponents. 

! Westroc;  J.  M.  Aoung  continue.s  What  impact  the  new  team  will  make  in  the  inter- 
■as  managing  director.  national  sphere  remains  fo  be  seen.  Meantime,  the  rr- 

I  R.  S.  Jukes,  managing  director  action  here  is  partly  emotional.  M’e  are  reminded  nf  pa.st 
lof  the  British  organization  which  o-jories 

I  now  has  27  companies  in  its  ' 'Diefenbaker'.*  colleaguc,«fr - - - - 

Igroup.  said  the  operations  of  the  ^en.  George  Pearkes.  is  well  re-; conservative  Party ,hief  econo- 
!  vvo  companies  would  go  together  ^,^bered  in  your  correspondent  sinxic  critic,  Donald  Fleming  has  . 

complele"the^'vLn*'of  the  h’oti.se;''  f*”®®*'* 'o'  I®  I've  up  to.  Increa.sed  Anglo- 

!  "Both  companies."  he  added.  C«'’adtan  Division  was  htl-, Canadian  trade  and  British  invest- 

'■•are  expan.sioni.sl  minded,  hut  we!'®'®*^  f®®"’  '®  'as', ment  in  Canada  have  hern  among 

;have  no  specific  expansion  in;  ®®*'  'amoiis  war-time  exploit  his  themes  This  is  a  ronstimma- 
imind  al  the  momenl.^^  I"as  being  recalled  in  Ihe  locahtjon  devoutly  to  be  wished,  biii  t 

'  Ultimately,  however.  «  plasler  P"'’  '*’®  incident  when  fpp|  ,hai  |  mii.si  point  out  the 

board  plant  will  he  hiiill  on  theif'®®  Poartsps  'cd  his  division  on  diffieiilties. 

Vancouver  waterfront,  at  the  foot'*®®'  ®®  *  .^O-mile  route  march  to  .5,  ^ 

of  Renfrew.  prove  lo  Field  -  Marshal  Mont-' 

‘  Columbia  Gypsum  has  deposits  Romery  which  one  of  them  "as  Trade  Conferenre. 

at  Windermere  variously  esti- 'he  fitter.  .Some  of  Ihe  other  Commonwealth 

[mated  at  500,000.000  lo  t.OOO.OOO.-  U  is  recognised  that  Ihe  'hird;^.„„„„.j„ 

j 000  tons,  said  fo  he  the  large.st  on  member  of  the  learn  carries  heavyjT-^j^  govern^ 

|'J]®_®^*’"®"': _ responsibilities.  As  Ihe  Canadian! ^ 

harrassmenl.  I  have  no  doubt  that 

■  Fishing  and  Lumber  /ndus/ries';,'’:  « 

Hit  By  Strikes,  Sales  Losses 

-  (iciill  lo  mak<*  it  n  .'Jiircoss. 

Sp«ci«l  ♦♦  Th#  Financial  Tinr%#f  Aii.stralia  and  Now  Zraland  ap- 

VANCOUVER.  —  Two  nf  Britist  ,  N  et  there  is  no  doubt  that  the  P®®®  '®  '’a'®  C'voo  up  'he  attempt: 
Columbia  s  big,  basic  industries  three  big  industries— lumber,  min-''®  PO''''"ade  the  1'  K  to  give  them 
are  in  trouble  this  summer,  and  ing  and  fishing  —  are  in  troiihle.ia  bigger  market  (or  their  inereas- 
there  is  small  prospect  of  early:  Labor  disputes  aren't  the  only:*®^  output  of  primary  products.  Iq 
improvement  in  their  situation,  .cause  of  the  lumber  industry  s:"’®'®  di.sappoinlment  they  have 
There  was  a  glimmer  of  hope: dilemma.  Even  more  critical  hasj'"®®®^  '®  markets  in  .South-east, 
that  the  threatened  .strike  of  .30,000  been  the  decline  in  lumber  sales  ;''‘'a-  There  are  already  fears  here 
.wood  workers  might  be  averted  The  present  condition  isn't  likely: '®  maniilacturing  circles  that  there 
!as  a  result  nf  eleventh-hour  inler-'lo  last  indetinilely,  but  countries  P®  *  *''8  reduction  in  .Alts- 
venlion  by  the  provincial  govern-'such  as  Ihe  I'nited  Kingdom  have  '"’*'"  ''  '("'itl.s  against  .lapan. 
ment,  but  operators  and  men  were  virtually  .stopped  buying  in  Ihis^  ■^o*'  Common  Market  is  akn 
still  quite  far  apart  in  their  ap-  market  because  of  high  ocean  o®  "i®  cards;  new  pioblems  will 
iprnach  lo  settlement.  itreighi  rales,  exchange  and  olher|0O"'  orise.  .So  long  as  the  exchi- 

I  Forest,  sawmill  and  plywood  | factors.  Traditionally  British  Col  ;^'oo  o'  agrieiiKure  can  he  main- 
:labor  has  been  asking  for  a  20  per  umbia  sawmills  have  depended  nn  'aioed  and  Ihere  are  rea.sonablg 
ieent  increase  in  wages  and  the  the  export  trade  overseas  as  (heiOPP®''"®'''®^  for  the  entry  nf  Corn- 
whole  timber  products  industry  mainstay  of  their  industry.  Today.! Ttooweallb  goods  into  Kurope, 
would  be  affected  by  a  walkout,  with  exports  in  a  slump,  lumber-! most  of  the  Prime  Ministers  now 
although  pulp  mill  workers  arenol  men  would  look  to  the  domeslici'®  London  would  he  .sympathetic 
jdirectly  involved  in  the  negotia-  market  lo  absorb  their  output,  hulj"'"'  integration  Bill  the  negotia¬ 
tions  Everyone  hopes  that  the  tight  money  has  retarded  hiiildingi"®®*  o®  agriculture  are  bogged 
dispute  can  he  amicably  termin-  and  this  has  hit  Ihe  lumberman, '^o"'0  and  Ihere  is  a  suggestion 
aled,  and  at  the  month's  end  hopes  loo,  -some  sacrifice  of  principle 

were  certainly  higher  than  they'  A  strike  of  fishermen  al  this  may  have  to  be  made, 
had  been  a  week  earlier.  time  of  Ihe  year  is.  of  course,  no,  The  view  of  the  Cabinet  is  that 

In  the  fishing  industry,  salmon' nov  elty  in  this  province.  Practic-  oo'.v  hy  competing  in  the  Common 
jfishermen  have  gone  on  strike  be-:ally  every  summer  Ihe  fishermen! Market  will  Britain  he  abje  lofind 
cause  the  canners  don't  agree  with' argue  that  they  just  can't  gel  the  money  for  investment  in  the 

them  regarding  prices  lo  be  paid'along  with  the  prices  they  are  Commonwealth.  If  Britain  is  to 

for  their  catch.  being  paid,  and  Ihe  packers  just  <'ompete  with  Germany  Ihere  will 

!  Despite  these  serious  challenges  as  convincingly  maintain  that  they  he  no  lealherbedding  and  I  am 

to  the  w'cllbeing  of  three  nf  the|can'l  afford  lo  do  business  if  the  alraid  Ihe  tendency  will  be  for 
iProvinre'.5  major  sources  of|rn.sl  of  their  raw  material  is  (o|Pre(erenres  in  Ihe  I' K.  to  he  re. 
iwealth.  superficially  Briti.sh  Col-lbe  as  high  as  the  fishermen  de- diieed. 

jumbia  is  as  busy,  prosperous  and  mand  1  '  do  not  think  that  Canadians 

confident  as  ever.  The  changing, I  ('anned  salmon,  most  valuable:  seriously  helieve  that  American 
'rising  skyline  of  Vancouver,  thelproduci  of  the  west  roast  fisheries, |capital  could  he  replaced  in  Lon- 
crowds  on  the  streets,  the  wideihas  already  become  virtually  a  don.  It  is  the  new  members  of 
'extent  of  construction  everywhere,! luxury  commodity  as  a  result  of  the  Commonwealth  who  are  really 
lail  repudiate  those  who  would  be  the  ever-rising  co.tl  spiral.  The'mosi  eoneerned  about  the  level  of 
ipessimistic  concerning  the  imme-'packers  contend  that  it  w'ill  aways: investment.  India,  as  I  have  al- 
diate  future  Although  widespread  ihe  a  luxury  and  therefore  in  lim-  ready  indicated  in  previous  des- 
strikes  could  alter  the  picture.  thPiited  demand  if  the  fishermen  ask 'patches,  causes  the  most  anxiety, 
employment  offices  report  that  and  receive  more  and  more  money  |  ^  4,  ^ 

more  people  are  at  work  this  sum  (or  their  catch  each  successive!  n.-,.  •„  .  ,  .  ,  . 

.  ...  ...  ...  ...  Biitain  has  only  a  limited  am- 

mer  in  British  t  olumbia  than  ever  year.  The  fishermens  .strike  w’tll  »  .  1  . 

,  „  ,  ,  .  u  J  -.1.  J  J  ®''®'  ®'  to  export  lo  the 

before.  Rank  returns  have  been  probablv  end,  as  tl  has  ended  in  j-  .  ■  .  , 

^  .  expanding  eoimines  and  there  are 

al  a  peak,  and  department  store  all  previous  years,  alter  a  few  . _  .  . 

,  -  .  .  .■  J  u  .  iheav'y  demands  on  if,  l.a.sl  veap 

sa  es  have  for  some  time,  on  a  weeks  tieup,  and  when  some  la<:e-,„„..  _  ... 

.....  ,u  u  u  .1  ■  •  u  1  J  Britain  managed  to  invest  £1.30m. 

population  basts,  been  the  highest  . saving  rompromise  can  he  worked  •  , 

:  ‘  J  u  .u  '®  '®®  sfoi’l'nK  area,  and  between 

in  (.anada.  In  the  fare  of  such  out  Rut  even  if  and  when  Ihev  „  .  . 

,  .  u  ■  1  ,  L  .u-  .u  .,,,£2em  and  i.vOm  in  f  anada.  Not 

facts,  bow  can  anyone  he  sen-'go  fishing  this  summer  Ihev  will  _  .  .  ,  ,  ... 

.  .  .  ...  I  ...  ^  ...  "  Sfeat  deal  on  Ihe  fare  nf  it.  but 

ouslv  worried  over  the  nutlook?  (Ontinued  on  Page  Ifli  I  .  .  ,  , 

I  _  ■  a  ennsiderable  effort  was  neces- 

|.sary. 

i  Al  home  there  is  *  rhroniix 
1  ,  *1  shortage  of  capital  for  internal 

W  nHlS  Inside#  inve.stmenf  and  it  is  difficult  lo 

see  how  external  investment  ran 
,  .  ^  ,  »  '’®  'oeeea.sed.  Here  I  might  point 

out  that  holders  of  sterling  hal- 
Investsr*  Centused  by  Divergent  Menetary  Faliciei  in  anres  might  be  very  critical  if 

Canada  and  tb*  U.S,  I  sterling  were  endangered  by  a 

policy  of  nv  er  inv  estmeni  abroad. 
Yaur  Lila  Iniuranc*  —  Davelapmenf  at  LH#  ln*uranc*  Another  difficulty  is  that  somg 

During  the  Twantiath  Century  4  nf  the  cniintries  siieh  as  India 

hav  e  not  exact  l.v  created  the  right 
Yeuf  Fir.  and  CaiuaHy  Insurance  -  Tb.  Functien  ef  U«#  conditions  for  rapitalisf  invest- 

end  Occupancy  *r  tusines*  Interrupfien  Caverag*  I  j  h„pp  ,|,pp, 

■  1141  •  144141.  ^  m  4  4  .4  441.14  44  4  p'*”®  sp®aking  ort  this  point 

Falifieian*  WitniNit  Fawar  fa  Act  Make  Hay  an  Manafary  .  .u  i  .  .u  ... 

B  It  1  1-141  I.:—*  4  at  Ihe  (  onterencp.  In  the  old  days, 

Falicia*  m  Wasbingtan  .  A  „  ‘  • 

a  British  government  would  guar- 

Invastars'  Inguiria*  Ara  Answarad  —  an  Dam.  Enginaar-  ante*  Golonial  loans,  but.  such  a 

ing.  Industrial  Aceaptanca,  Canadian  Oil  and  Canada  policy  would  he  difficult  to  justify 

Fackar*  7  *'  '*’®  present  time. 

I  There  can  he  no  doubt  that  thg 
Tb*  Canadian  lusinas*  Index  —  A  Stafistical  Review  ef  most  urgent  question  of  all  at  tha 

fbe  Trend  in  Industry  .  9  Tonferenre  should  be  the  question 

of  India,  fn  a  few  month.*  her  bal- 
' _ ^1  (Continued  on  Page  10) 
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«  - _ THE  FINANCIAL  TIMES.  .JULY  »,  195?  |  j  J  QU  EotningS 

Better  Operating  Results  In  ’ 

Prospect  for  Brazilian  Trac'n 

*  _ _  I  ings  for  the  first  half  of  1957  over  | 

Toronto,  —  If  results  for  the:  Dealing  with  operations  and  ca- ^he^s^ame^ri^^o^^Ust^year^^M. 

first  five  months  of  this  year  can  pital  expansion  requirements  American  Oil! 

^  maintained,  shareholders  of  ising  Ltd.,  states  in  a  quarterly  mes-j 

Branhan  Traction.  Light  and  services  of  company.  pr«s'°«"^sage  shareholders.  "Sales  of  all  i 
Power  Co.  Ltd.  were  told  at  the  went  on  to  say;  !b-A  products  continued  to  show  a 

annual  meeting  here,  and  if  the!  El^trical  projwts  increase  for  the  first! 

value  of  the  cruzeiro  in  terms  of  tely  ahead  of  us  Jsix  months  of  1957.”  Mr.  Beringer 

the  dollar  continues  to  be  .stable,  lation  of  fwo  I"  ,’’^1  says.  Final  figures  will  be  released 

should  be  in  excess  of  the  19.i6  underground  Dubat^  plan  3"°  ,a,er  this  month.  I 

net  earnings  of  company  for  1957  the  addition  of  -M.OOO  kw  to  tw  g  crude  oil  in  Western  Can-' 

figure.  capacity  of  the  Pir»tminga  steam  estimated  to  reach  a  new 

For  the  greater  part  of  la.sti plant.  The.se  are^  for  sao  Muio  ^  jp  (he 

year.  Henry  Borden,  president.  I  For  Rio.  where  the  rate  of  Kre^tn  quarter.  Underlining  B-A's 

said,  the  operating  companies  en-  is  nearl.v  as  rapid,  ^e  are  I  aggressive  drilling  program,  the 

joyed  higher  rates  for  electricity  ahead  with  *  "ew  relatively  sm  f* Vop^pany  participated  in  45  wild-, 
aiid  gas  .services,  "These  in-  project  at  Ponte  '  eoer  a,  ^_!cat  and  124  development  wells  in' 
creased  electricitv  rates  in  Rio'  "It  will  he  at  least  late  /’^Ithe  first  six  months, 

and  Sao  Paulo.”  he  pointed  out,, early  I960  before  we  will  get  thCj  ^  highlight  of  the  quarter  was 

"represent  the  first  real  rate  in-  benefit  of  the  increased  capacit.v;(hg  completion  of  Kaybob  No.  1. 
for  these  services  for  more  than  resulting  from  the  completion  of|southeast  of  the  South  Sturgeon 
creases  we  have  had  in  Brazil'the  Ciibatao  underground  plaotUgljg  ojjfjeid,  which  flowed  oil  at 
twenty  years.  The  Brazilian  Gov-land  the  enlargement  of  the  Pira- (hg  rate  of  110  barrels  per  hour, 
ernment  has  now  pending  before; tininga  steam  plant.  The  rate  ofjj^^jg  ggs  discoveries  were  also  re- 
Congress  a  law  which,  if  adopted.; demand  for  power  in  the  city  Afjcorded;  Bricker  No.  10  well,  in 
will  go  a  considerable  way  to-  Sao  Paulo  is  so  great  that  we  (he  Sibbald  area,  with  an  open 

wards  remedying  some  of  the  .shall,  in  all  probability,  be  faced  f)ow  potential  of  10.8  million  cubic 

handicaps  to  which  the  industry  with  the  necessity  for  rationing  of|feet  of  gas  per  day  and  Dhenin 
has  been  subject.  power  during  the  latter  part  ofiNo.  7  well,  northeast  of  the  Stet- 

"I  think  it  is  fair  to  say."  Mr  next  year  and  in  19,59.  tier  field,  at  the  rate  of  3.5  mil- 

Borden  continued,  "that  if  Brazil'  •  Fortunately,  as  I  have  already  lion  cubic  feet  daily. 

Is  to  be  provided  with  the  electrical  mentioned,  the  water  situation.  In  the  United  States,  oil  and  gas 

and  other  services  she  so  desper-  both  (or  our  Sao  Paulo  system  and  .production  by  the  B-A  Oil  Pro- 
atelv  needs  either  the  utility  com-!ni,r  Rio  .system,  is  better  than  it  ducing  Company  continued  to  run: 
panics  which  are  now  providing  has  been  for  .S  or  6  years.  At  the  at  record  rates.  Most  notable  suc-i 
tho.se  services  mii.st  he  placed  on  pp^  nf  May,  the  Billings  Reservoir, ;cess  was  Kreiger  No.  1.  in  the^ 
a  sounder  financial  basis  or  the  p„p  main  reservoir  for  .Sao  Paulo, |Carter-Knox  f'oW  '’f  .,9^ 
government  itself  must  undertake  at  almost  96^-  of  capacity  flowing  gas  at  15  million  cubic ; 

the  burden  of  raising  the  capital  .pp,  ,hp  images  Re.servoir.  our  main;fcet  from  one  fornnation  and  37 
required.  As  far  as  private  com-'pp,pp,,pjp  fp^  Ri„.  stood  at  76^.  of  million  cubic 

panics  are  concerned,  there  IS  no  pj,p3pj(p.  are  hoping,  of, Other  successes  included  BAs 

question  hut  that  temporary  solu-  '  that,  we  will  continue  to;twenty-oighth  ’ 

ITons-short  term  bank  credits.  ~pppp,al  rainfall  but  even  » Snsa^^^^^ 
deferred  payment  terms  from  .sup-  (,,gpg  „  hound  to  he  a  sev-th  rd  gas  condensate  wen^  , 


Brazilian  Traction  Directors 


Can.  Breweries 
1st  Half  Net  Up 


DIVIDENDS 

And  Other  Official  Notices 


Sales  of  $56,731,563  and  net  rs-iiti, 

'earnings  of  $1,472,135  equal  to  44  _ 

'Cents  a  share  on  common  stock 

of  company  are  reported  by  Cana-  Lourentide  Acceptance 
dian  Breweries  Ltd  for  three  Corporation  Ltd. 
months  ended  April  30  —  second 

quarter  of  company’s  fiscal  year.  "^*1*  Do^rd  of  Directors  of  Lau- 

-comoared  with  $50  634  737  .  r®nf*<le  Acceptance  Corporation 

^omparea  witn  $o0,634,737,  $i,  Lt  d.,  on  June  27.  1957.  declared 

512.634  and  45  cents  a  share  re-  (^c  following  quarterly  dividends: 
spectively  at  the  same  period  last 


voar  share  on  the  iMBrwiai  bamw 

.  class  "B”  shares;  IMPERIAL  BAMK 

Sales  volume  for  the  fu'st  six  DIVIDEND 

months  of  year  was  at  a  new  high  15c  per  share  on  the 

of  $118,849,332.  a  15.7%  increase  shares;  Notice  it  hereby 

over  $102,731,642,  and  net  profits  25c  per  share  on  the  Dividend  of  Thirty-fi 

amounted  to  $3,358,482  or  $1.01  a  5%  preferred  shares  per  thare  h«t  been  d 

share  compared  with  $3,317,290  or  $20.00  par  value;  quarter  endina  31 

i$l  a  share.  Results  for  the  1957  ,ui  .  .u  u 

I  periods  include  the  accounts  of  30c  per  share  on  the  P*yawe  at  the  Hea 

I  Western  Canada  Breweries  Ltd.  $1.20  series  preferred  Dranche*  on  and  at 

Pershare  profits  are  after  pre-  shares,  1956,  $20.00  par  the  Itt  day  of  Aui 

;  ferred  dividends  and  are  based  on  value.  tkareholdert  of  re 

'3.058,906  shares  outstanding  in  , ,  ,  ,  ,,  June,  1957. 

1957  and  3,045,099  in  1956.  Per-  All  dividends  payable  July  31.  •’ 

I  centage  of  profits  to  sales  was  1^57  to  shareholders  of  ^record  at  By  order  of  the  Board. 


Walker  L.  Citicr 


Neil  J.  McKinnon 


Elected  directors  at  the  Annual  Meeting  of  the  Brazilian 
Traction,  Light  and  Power  Company,  Limited  held  on  June 
27th,  1957 


Mr.  Cisler  is  the  President 
and  a  director  of  The  Detroit 
Edison  Company,  a  director 
of  Detroit  Bank  and  Trust 
Company;  Burroughs  Cor¬ 
poration,  Fruehauf  Trailer 
Company  and  of  several 
other  corporations  in  the 
United  States,  including 
Atomic  lndu.strial  Forum. 
Inc. 


Mr.  McKinnon  is  the  Presi¬ 
dent  of  The  Canadian  Bank 
of  Commerce,  a  director  of 
Canada  Life  Assurance  Com¬ 
pany;  National  Trust  Com¬ 
pany,  Limited;  The  Western 
Assurance  Company  and  The 
British  American  Assurance 
Company,  and  a  trustee  of 
the  Hospital  for  Sick  Chil¬ 
dren,  Toronto. 


13c  per  share  on  the 

class  "A”  shares; 

25c  per  share  on  the 

5%  preferred  shares 

$20.00  par  value; 

30c  per  share  on  the 

$1.20  series  preferred 
shares,  1956,  $20.00  par 
value. 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  268 

Notice  it  hereby  given  that  • 
Dividend  of  Thirty-five  Cents  (35^ 
per  share  has  been  declared  for  the 
quarter  ending  31st  July,  1957« 
payable  at  the  Head  Office  and 
Branches  on  and  after  Thursdays 
the  1st  day  of  August  next,  to 
shareholders  of  record  of  29th 
June,  1957. 


1 2.59%  in  second  quarter,  against  close  of  business  July  15,  1957, 
'19M*^  ^  ^  LUCIEN  ROUX, 

;  Working  capital  of  $25,092,119  at  Secrets 

i  April  30  compares  with  $39,549,102  June  27,  1957. _ 

a  year  ago.  Net  fixed  assets  are  e* 

$25,668,740  higher  at  $107,110,725..  RlrWWrllTO  O 

I  Current  assets  of  $58,081,502  are  COMPAXY/^^  UMITBl 

'exclusive  of  investments  carried _ 

at  cost  of  $10,322,467,  while  bank 

j  loans  of  $13,013,757  are  included  "common  stock  dividend 
in  current  liabilities  of  $32,989,383.  No.  74’’ 


E.  J.  FRIESEN 

General  Managers 


Secretary.  Toronto,  12th  June,  1957» 


MFCOUrFRONTENAC  Oil 

COMPAIIYi^^  UMITBD 


IMPERIAL 

-flfe'BJAEllCA&Z*'asnaBs4tti^ 


pliers,  customer  surcharges  andlpi.p  shortage  of  power  in 
even  higher  rates  are  all  only  jp-g  •• 


the  Sao'btJPniines  Parish,  Louisiana,  and  a 


DIVIDEND 

DECLARATIONS 


i  loans  of  $13,013,757  are  mcluded|  "common  stock  dividend  -  '  „  — .  . 

in  current  liabilities  of  $32,989,383.  No.  74’’  ■ 

Earned  surplus  at  THE  SHERWIN-WILLIAMS 

I  April  30,  against  $36,243,721.  been  declared  on  the  no  oar  value  COMPANY 

-  Common  stock  of  McColl-Frontenac  qb  CANADA  LIMITED 

,  I  ,  Oil  Company  Limited  for  (he  quar-  ^.ANAUA,  LIMITBU 


palliatives 

"The  basic  necessity,  it  private 


Join*  In  New  Project 


fifth  successful  oil  well  on  B-A  s 
IKnolle  lease  in  Texas. 

Work  is  now  under  way  Mr.  Ber-I 


eaoital  is  to  take  its  share  of  the'  "In  Rio  the,  growth  in  demand  jnger  says,  on  ®-A's  new  refinery 
load,  is  to  make  it  possible  for, is  almost  as  rapid  and.  in  additionjat  M  ^ 

such  companies  to  attract  as  much  to  the  development  at  Ponte  Co-|comp  etion  late  in  19o8.  the  M,0M  Atlantic  suiar  ci  * 

nS  7a7tar  e!t"her  by  way  of'herta.  it  will  he  neces.sary  ^“rin^barre,  per-day  re^  pm 

long-term  debt  or  equity,  as  Bra-  the  next  few  months,  to  have  the  elude  the  latest  un  ts  for  cata^  Ansio-cdn.  e  a  p  ci  r 

rll^n  .nd  " '"X*  .lliS  «  W  " 

'"-0™  in  .»»«  "r£  rninlylir  rrlrnmin,  „ril  in  non  .. 

.hn2',5  ."n  nnrn'nr^ln,  mraM.rr  ■  Earl, nr  ihi,  yrar  a 

of  recovery  and  if  this  per.sists  ^,3,  incorporated  at  the  instance  c  ..  g  ,0-7  Argu.<  corp,  r 

our  long-term  planning,  which  in- of  the  Brazilian  Government  in  completion  late  in  I9n  ujilj  cw'?,  ’'’to  p?«i 

voh’es  getting  to  a  point  where  (tie  federal  government,  the  ;  Aiia«  steel 

at  least  a  portion  of  nur  cruzeiro|5;(g,p  of  Minas  Gerais,  the  .State  D  C  ParKerC  Nfif 

capital  requirements,  particularly | of  sao  Paulo,  a  subsidiary  of  the|  *  *  !Bj?ber"Eih»”’pfiL'^sa 

In  the  ,San  Paulo  area,  ran  he'^foopjogn  and  Foreign  Power  WiciP  DfOD  ^  Product* 

supplied  by  Brazilian  investors,  y„i,r  company  are 

mav  he  realized  volved.  This  project  envisages  fit®, Am  PornrO  SdIfiS  Bciding-Cortem  Pfd 

■Foreign  capital  is  moving  to  development  of  somewhat  in  excess  H*t  ci  a 

Brazil  now.  for  investment  in;of  i.ooo.noo  kw  and  the  present  -  .'arid'gn  Tmk  ci.  c 


capital  requirements,  particularly | of  sao  Paulo,  a  subsidiary  of  the|  *  *  !Bj?ber"Eih»”’pfd*'^sa 

In  the  .San  Paulo  area,  ran  he'^fpopjoan  and  Foreign  Power  WiciP  DfOD  ^  Product* 

supplied  by  Brazilian  investors,  papy,  and  your  company  are 

mav  he  realized  volved.  This  project  envisages  PornrO  SdIfiS  Bciding-Cortem  Pfd 

■Foreign  capital  is  moving  to  development  of  somewhat  in  excess  iacwwim  .eaiv«  1®’“™®"  h*‘  ci  a 

Brazil  now.  for  investment  in;of  i.ooo.noo  kw  and  the  present  -  .'arid'gn  Tmk  ci.  c 

mining  and  in  the  industrial  field. ' estimated  co.st  is  approximately!  An  increase  in  sales  of  British  Butterfly  Hosiery  Pfd  Si. 
and  we  mu.st  do  what  we  can.j  n  ooo.ooo  contos  <t.c.  11  billions  of  Columbia  Packers  Ltd.  during  the'caigary  Po«er  c 

with  the  help  of  the  Government .  I  cruzeiros  1  plus  whatever  foreign  fjgcai  y^r  ended  March  31st.  1957.!^*;;’p^f'^J.„Jp*2s  i'"'Forf.  c 

to-  create  a  climate  where  the  currency  is  involved,  estimated  at  ,,  .•  moreii^^arada  foHs  c 

individual  wishing  to  invest  his  approximately  $100,000,000.  Ever  ®  'Canada  foJs  ci.  a 

dollars  in  Brazil  will  consider  the  .fp^ce  your  company  was  first  ap-i^han  offset  by  substantially  higher  cdn.  Bank^of^commme, 
public  utility  field  as  well  '  proactied  by  the  Brazilian  aiith-  operating  co.sfs.  with  the  result  cdn  Bronzr  pfd 

Pointing  nut  that  the  bylaw  „.i,h  rpspect  to  this  de-  that  annual  report  for  the  penod  cdn  c.m.jnv-  ^ 

•anctioning  the  payment  of  ■''•ock  ^.pl^p^pp,  ,,  (,3^  expressed  its  shows  net  carnincs  after  all  mduatries  ud.  Pfd 

dividends  wa.s  merely  permissive  co-operate  and.  indeed,  charges  down  widely  from  figure  cdn  Tn(ar  m.  n  c 

and  that  directors  would  not  nec-^es  ,,,1,^  co-operating  for  preceding  fiscal  period  at  , 

sarilv  act  upon  it,  Mr.  Borden  .  .  .  mmrvanv  in  all  $-577,679  as  compared  with  $1.-  Cdn  Pacifir  RIH-.V  Ord  Si 

■aid  ,  I  .  compan*  m  «u  p,^  ,,, 

"  .  ,  r  »U  .  phases  of  its  work.  aiu. ».>.(.  ,  ,  .  Cdn  virkers 

■Shareholders  must  realize  that  ^  ,,^3,  p,,pp  nvi  earnings  for  late.st  year|Ch,ri*red  Trust 

all  revenues  of  the  organization  ^  '  ha,  *,  in.  were  equal  to  $1.18  a  share  on  out- 'combined  Enieronse* 


yearly 
Bate  Di*. 
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•Ip  of  the  Government.  I  cruzeiros  I  plus  whatever  foreign  fjgcai  y^r  ended  March  31st.  1957.  ci  a 

a  climate  where  the  currency  is  involved,  estimated  at  ,,  ^  more'canada  fmis  c 

wishing  to  invest  his  approximately  $100,000,000.  Ever  ®  "f,"  ®''  f  !®‘*f  * 


with  the  new  company  in  all  $-577,679  as  compared  with  $1.-  cdn'  Psciiir  rh-.v  ord  s. 
nl^cnc  nf  it.  work  ■  470.8.53.  ^dn.  PfrOK  Rlwy  P.d  Ss. 


*  .  .  1  Au  a  phasps  of  its  work."  ...  Cdn  virkers 

■Shareholders  must  realize  that  ^  ,,^3,  p,,pp  nvi  earnings  for  late.st  year|Chari*red  Trust 

■It  revenues  of  the  organization  _  '  .  .  „.cre  equal  to  $1.18  a  share  on  out-lcombined  Enieronse* 

™m,  „  m  Ih.  rl«  in...™-,  ,n  '  B"  *i"ck.  which  enm-if— . . 

cruzeiro, s  and.  con.sequenily,  ii  (rnm  non  in  fi77nonP®red  with  per  .share  earnings  on  (ontederation  i.ue 

follows,  as  davligbl  follows  dark-"®  service  from  .526,000  to  JKW  i'  .  ^  foriconiedemuon  i.iie  ,  .  „ 

«.CC  lhai  ni.r  ahilitv  In  translate  percentage  lOOrease  nf  108%*."''^  J  „  .  ....  cons.  Minins  a  .Smell  ■Ss' 

ness,  that  our  ah  Iity  to  rans  ate  ^  backlog  of  unfilled  or- *  Smelt.  •Ss"  te.x.' 

tho.se  cruzeiros  into  actual  dollars  y  na\e  a  natMog  0!  umiiien  or  income  jConioIidated  Psper 

is  wholly  dependent  upon  our  he-  ders  which  in  itself  is  staggering.  under  review  a  ""re- ij;""!' 

ing  able  to%urcha.se  dollars  in  The  telephone  ut.hty  does  no,  come 

Brazil  with  such  portion  nf  our|Under  the  jurisdiction  of  fhe  fed- ^  minipn  higher  than  that  of '^t®''"  ttusi 
rruzeiro  earnings  as  ii  mav  be  ne-  eral  government  and  we  have  '0^4(5  7,5  ^35  previous  year.  Cost  oom.  Mme. 
eessarv  to  devote  to  that  pur-  eonsequence  several  hundred  con-  ^  waslg^jr’i,^” 

pose  'cessions  with  municipalities.  '  ,  (  ,50.204.401  from  Gia«  c 


70  .17!$ 

15 

4.0O  1.12! a 


n  J  n  r  '  t  $44,908,554  in  1955-56.  with  the  re-  g®™*"®;;  wicinth'’” 

2nd  (JuarteT  (jam  CorDV  9  Months  income  was  sharp- Dominion  steoi  k  Coil' 

x  e  rviviiiii^  Iv  lower  at  $2,023,215,  against  $3,- ^minion  storts 

For  uvDSum  Lime  Earninos  Hioher  i^mro"  tUh  c 

'  f  Carnillya  niyilcr  I  After  all  charges,  including  de-loonniconi  Paper  c 

-  -  ipreciation  of  $963,845.  as  com-"’”  ^ 

Gypsum.  Lime  and  Alabastine,  H  Corbv  DistilleiA'  Ltd  reports  i  pared  with  9,59.445  in  1955-56  and  Ena.mei  a  Heatm*  ci.  a 
Canada.  Ltd  reports  net  earnings  for  the  9  months  ended  May  31st  income  taxes  of  $400,000  against  ^  h  Eaiabrooks  pm 
for  the  6  months  ended  Mav  31st,  1957  net  namings  after  all  charges  profit  was  as  shown  Ford  Motor  ^  can  ci.  a 

’  BDOV'f!  rora  Motor  of  t-tn.  li.  b 

1957  -  second  half  of  eompanv  s  up  at  $1,611,542.  equal  to  $1.45  a-  tj,,  balance  sheet  at  March  31 
fiscal  year  —  of  $672,900,  equal  to  share  on  combined  ■’A"  and  "B”;iast  reveals  current  assets  ofi 
76  cents  a  .share  on  outstanding -''•nrks.  from  figure  of  $1,274., 372.  ,23.627.702  and  current  liabilities^**"®"'  Ett*/''*  r 
stock.  This  compares  with  net  for  equal  to  $1.1.1  a  share  for  corres-lof  ,ii.628.076,  against  $17,422,023  Genrrai  steel  waret  c 
corresponding  period  last  year  of  ponding  period  of  last  year.  and  $4,665,061  respectively  a  yeari^®®9y«*r  "Dre  pm. 
$797,212.  equal  In  91  cents  a  share.  Operating  inrome  for  period  indicating  lower  working|G«Hon  a  co!  ri.  a  '  ' 

Net  earnings  before  income  re'’tc''’  increa.sed  to  *9. 274. -  capital  at  $11,999,262  compared  Guaranty  Trust 

taxes  of  $1,293,900  for  period  under, $2,430,192  in  .sarne  per- ^,j(h  $12,756,962  1  Hamilton  cotion  pm. 

review  rompared  with  last  year's  'ffl  last  year.  Investment  incomci  .j  jyj  Buchanan.  president.|jjt"‘t*  a  oauch  Paper 
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•  •"’2.  I  Hamilton  Cotton  PM. 

Buchanan,  president. lUtdite  a  oauch  Paper 
,  ....  ..Howard  Smith  f 


first  half  figures  of  $1,53,5,100  and  totalled  $73,102.  up  from  ,(a(gj  directors’  report  that  netlHua^n  Iry  ^'MAs.  c 

income  taxes  absorbed  $621,000  as  Income  taxes  increased  to  $1.J27,-;  amounted  to  1.1  cents  oniHydro-Eiectric  secj.  ci.  a  sa. 


ieach  dollar  of  sales.  With  the!, 


compared  with  $735,888  120  from  $1,082,698  ieach  dollar  of  sales.  With  the!, ...u 

For  the  initial  quarter  of  Ihi.s  Report  points  out  that  the  sub-  pjj(.pp(jon  j,f  (bp  year  of  1953,  imperial  Ufe 
rear  net  earnings  were  reported  s'^ntial  improvement  in  earnings  (bis  jj  the  smallest  net  earning ! J"**""**!®"*}  ®f,®|"* 

down  widely  from  same  ^  iMl«Ce“n"  fSliuorc 

last  vear  at  $154,000  as  compared  |  ®*cn®nge  adjustment  arising  in  Buchanan  points  out  that  inveatment  Foundation  pm 

with  $318,000.  Thi.s  points  to  im- consolidation  of  the  accounts  of  (bg  salmon  pack  was  smaller  thanlJliffljS^f  ?Zda*uoS  pm 
proved  results  for  the  second  quar-  company  .s  Scottish  subsidia^  average.  For  conserv'ation  pur-|*"'^***"'*l^  wn'!'**'*”" 
ter  with  indicated  net  of  $518,900  —  a  loss  of  $68,645  as  compared  nnc^c  Etching  exaenne  afi  tViA Publishlnf 


ter  with  indicated  net  of  $518,900 


poses,  fishing  seasons  on  the 


Journal  Publishing 


as  against  $484,212  in  last  year  s  ''Jih  a  foreign  exchange  profit  of'skeena  and  Fraser  rivers  were  a.  Lambert  ci. 
second  quarter.  i$„6.,i09  in  the  l9o.i-;^  perim  _  icurtailed.  Avhich  reduced  the  avail-  *•  Lambert  ri 

"The  continued  expansion  nf  in-  !n  '1]®  '•n"®®  months  ended  May; ^bip  supplies  of  canning  salmon.  Lambert  c’ 

dustry  acro.ss  Canada."  Philip  B.  M  last,  net  profit  was  $517,441.  _ t _  lUureiiude  Aeeipianr.  ci  a 

Gross,  president,  says  in  present-  ®Qual  to  46  rents  per  share,  nP  . ,  ,  _  i!'**,'*  *r®* 

ing  figures,  "has  increased  the  fenm  $.546,182  or  31  cents  in  the  LOSS  FOr  I  waiter  Lowney 

demand  for  lime.slnne  and  lime  year  ago  period.  Operating  in-  ^  I 

products.  During  the  second  quar-'come  ro.se  In  $1.0,57.862  from  ColllOriGS  'Mip!e*Leaf  GaVt 

of  this  industrial  .salos  tnveslmenl  income  to  >  MeCoiieFrontemc 

volume  and’  earnincs  were  the  $28..58S  from  $11.8,53.  Income  faxes  -  iMcColl  Frontenj 

hSr  n^recoH  With  fhe  com-  rose  to  $499,703  from  $323.6%  rnnsohdated  statement  of  Can-  Me  myr.  Percur 


Lambert  Cl.  K  . .  .1*' 


highest  on  record.  With  the  com¬ 
pletion  of  a  second  rotary  kiln  at, 
Beachville.  Ontario,  in  July,  manii- 


.'Icome  rose  In  $1.0,57.862  from  $735.-, CollieneS  i MMe*Leaf °G.rd.*’n”' 

(,  084,  and  investment  income  to  !  MeCoii-rrontenac  pm 

P  $28,588  from  $11.8,53.  Income  taxes  -  iMcColl  Frontenar  c 

.  rose  In  $499,703  from  $323.6%  Consolidated  statement  of  <^an-  p®|;*“p^"*  mums 

(  In  the  quarter,  there  was  an  adian  Collieries  Resources  Ltd.ijf„ican  tight  pm  sa 
.  exchange  loss  nf  $22,631,  compared  and  subsidiaries  for  fiscal  year  Minn,  a  om  Paper 


facturing  facilities  will  adequately  with  $22,413  ,n  the  .vear  ®SO  ' 

•MAAf  OPrioH  flll  ChSTfl^S  8S  COHipSTWl i Moort  Corp.  K 

(Tf  ^  forPeitnn _ ^  substantial  net  profit  in  corp'^  b 

"The  shortage  Of  mortgage  funds  jUljy  FarnlnnS  Of  ^^n  sales  ^  ^  ^  mcreas  ^  . 

'  Sal®s  for  period  under  renew 

SiSJema'nd  for  resl^^^^^^^^  CPR  Up  Widely  :«;re  up  at  $12  million  as  apinst  N"r  Que  pow.  c 

imD?ived''i\eT^nd‘?a‘^^^^^^^  a  •  "7"  i-noon  '  ® 

(h.  votf  *  ^  increase  of  over  $l,2o0,n00  m  jggggg  compared  with  net  earn-  r 

the  balance  of  the  year,  ,(e(  railway  earnings  for  the  n.gvinuA  of  $752  8.58  It  ®*""’*"  L  J-*"*  ^ 

"'The  continuation  of  the  high  ,Tionth  of  May  brought  cumulative  ij^pointed  out  in  report  that  de-'Pr^tM  East  Oom*  sa 

level  of  industrial  activity  with  a  uei  earnings  of  Canadian  Pacific  ^-((e  (bp  drgn  earnincs  im-'*’"®*  *®®’  ^ 

r®aler  participation  in  this  mar-  for  the  first  5  months  of  strides  toward  SovZ  . 

ket,  this  year  to  within  about  $7.50,000  [i,e  companVs  assets  and  ability  to 

son  of  the  final  net  earning.s  «ith  „(  ,hp  figure  for  corresponding  compete  in  more  difficult  markets  R  a  m  Hearings  n  a. 

last  year.  period  of  last  year.  vvere  taken  during  the  year  5l^,l.?!:'^ran?'nd 

- - fiross  revenue.s  for  May  amount-  jbe  new  plywood  mill.  H  H.  RenoTd  t  ha.ns  ci.  a 

Cnmnanv  Inriov  an  increase  of  whittall,  president,  says  went  into  ®*"®J® 

LtOmpany  inaex  si,2.57,.5%  over  May  19.16  ngure  of  full  production  during  the  last  K  “s  Vxtra' 

Page  P»i.  $43,587,598  and.  with  Operating  ex-!  quarter  of  the  company’s  fiscal  p-  l.  Robertson  Mig.  pm. 

AJU  Phwa  4|G-w  ce.1  2  pcnses  only  $7,022  greater  at  540.-  year  and  was  put  on  a  profitable  h 

Sllin^  Bly  Joi  Lake's  p  ,1  182.318.  net  eamings  for  the  month  basis  just  prior  to  March  31.  New ,,a  n  a 
SraxUian  Tr«f>.  2  Greyhiwk  Uran  9  were  higher  by  $1,250,374  at  $4.- coal  deposits,  he  states,  which  are  IhtwfniMnw.  a  p  c 

■"r  *p»ck«»  ’iDid5"*Acc»pt"*  5  662,676  as  compared  with  $3,412.- favorable  to  immediate  explora-.shswimgsn  w  a  p  ci  a 

ciidweu  Linen  .AlMexican  LAP  10  302  tion  in  process  Of  development  andlf[J*^"|f*"  «-  t  p  *4v,4^pfd 

s'klimi^n  ilik'e*  *5  ^-mooth  period  ended  others  are  being  explored  Ishen*^  wimsme  of  c«n.  c 

cSS;  cSuTeJTe*  2  MtWfA*!  Deixies  5  May  31*1  STOSS  revenues  totalled;  Balance  sheet  at  March  31.  1957|s>*mA  Mines  s« . 

Cen.  Exp  Ges  *N.  cin.Oiis  9  $195,184,889  and  showed  a  de-' reveals  current  assets  of  $6,618.465|sjivenrM<!  Deirtes  Cl.  A 

cen'  Jevei'in***  4iNipi^ng  MMet  9  cTcase  of  $4,009,705  from  gross  for  and  current  liabilities  of  $3,873,422,  isiivemood  D«in#s  ci.  b 

c«nedUn  Oil  7  paeilie  Oil  » .same  period  last  year  of  $199,194.- against  $6,471,174  and  $1,470,680  a'"** 

rSb^it^’oin^  siPiVneVr  cS'd*  9®*!^  Operating  expenses  also  respectively  a  year  earlier,  indi-jitouthern  can.  Power  r. 

coeh.-Duniop  .vauebee  Chiboug.  19  showed  a  drop  at  $184,973,703  as  eating  working  capital  of  $2,745.-'?<-  ^wrenca  corp.  c 

Cona.  W.  Pet  9  ShirrUf-Horsey  ’compared  with  $188,207,023,  leav-' 043.  down  from  $5,000,494.  l'”'  T-Awi-ence  corp, 

§wor'b7'‘Dirt1i  iluSieigh  ti»n  I  '"g  net  earnings  for  the  5  months  Earned  surplus  at  March  31  last  Toromo-Domimon  Bank 

Dominion  Coal  sjwaat  MaygUi  9  at  $10,211,186,  off  from  figure  of,  stood  at  $7,640,741,  down  from  $8,-K'nJ0n  Gaa  Co 

?:x‘?5r  •  'lYukon*”or,*'  ;  .$10^987.571  for  first  5  months  of  823.7.55  at  the  close  of  the  previous  I  coJ?!:  a.  b 

E  B.  EMy  Co.  S,  Il9a6.  i  fiscal  year.  lumtetl  Keno  HUl  Mlnta  . 
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Alta  Phoenix  A|G-w  Coat 

Bank  of  N.S  A  G-W  LUe 

Batamap.  Bay  P  Gl.  Lakes  P 

Brazilian  Trar'n  2  Greyhawk  Lran 
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B.C.  Packers  lllnd'l  Accept 
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Can.  emeries  2  Mt.  Royal  Dal 

Can.  Exp  Gas  » N.  Can.  Oils 

Can.  Homeitead  IO  N.  Continental 


Can.  Javelin 
Canadian  OH 
Can.  Paellis 
Cobalt  Cons- 
Cech.-Dunlop 
Cona.  W.  Pet 
Cons.  Nicholaon 


T*ikA*  *9  5-month  period  ended  others  are  being  explored  IsherwMwiii 

’McRtvai  Dairies  5  May  31st  gross  revenues  totalledi  Balance  sheet  at  March  31.  1957|s>*ma  Mine, 
*N-  Gan.  Oils  9  $195,184,889  and  showed  a  de-' reveals  current  assets  of  $6,618.465|Siv*™Md  i 

JiNipi^ng  MMet  9  GTcasc  of  $4,009,705  from  gross  for  and  current  liabilities  of  $3,873,422,  isiivemood  r 

7  Paeilie  Oil  *  Same  period  last  year  of  $199,194.-  against  $6,471,174  and  $1,470,680  I'"** 

a'pfAfs's'r 9®*!'!  Op®Tating  expenses  also  respectively  a  year  earlier,  indi-istiuthern^cai 


4|N’ipiaslng  Mines 
7  Paeilie  Oil 
ZiPardee  Amalg. 
9iPioneer  Gold 
.VQueber  Chiboug. 
9  ShirrUf-Hersty 
t.Sund.  Paving 


B.  Corby  Dialil  IjSUnleigh  Gran 
Dominion  Coal  llWaat  MaygUi 
Dora.  Enginaer  f  7(W.  Naco  Pat. 
Oom  ToxtUe  AlYukoe  Cons 

£.  B.  Eddy  Co.  S, 


10 

July 

31 

July 

4 

10 

Julv 

31 

June 

29 

25 

July 

15 

June 

14 

1  25 

Sent 

14 

Aug 

2 

1-23 

Snot 

14 

Aug. 

} 

05 

Julv 

10 

June 

23 

.30 

Julv 

29 

June 

29 

07’ a 

July 

24 

Julv 

3 

30 

Aug 

10 

Juiy 

12 

.10 

Aug 

1.5 

Julv 

17 

..to 

.Sept 

3 

July 

10 

.23 

Sept. 

14 

Aug. 

24 

.25 

Dec. 

14 

Vov 

25 

I7!a 

July 

15 

June 

30 

1.15 

Aug. 

15 

Aug 

5 

.45 

Sept. 

25 

Aug 

31 

23 

July 

31 

June 

23 

l.i5 

Sent, 

0 

Aug 

1 

.25 

Aug. 

1 

June 

23 

.33 

Aug 

1 

June 

29 

.50 

Oct 

1 

Sept. 

13 

IS 

July 

15 

June 

25 

i.oou.s. 

July 

15 

June 

28 

.50 

July 

15 

June 

15 

,7.5 

July 

15 

.Tune 

15 

40 

Oct. 

15 

Sept. 

14 

•  75 

Oct 

15 

Julv 

13 

20 

July 

15 

June 

31 

.13 

Sept. 

30 

Sept. 

14 

.15 

Dec. 

31 

Dec. 

14 

.15 

Sept. 

30 

Sept. 

14 

.15 

Dec. 

31 

Dec. 

14 

15 

July 

31 

Julv 

13 

13 

July 

31 

June 

2R 

..>0 

Sent. 

1 

Aug 

2 

.23 

July 

15 

June 

14 

1.25 

.Iul.v 

3t 

lulv 

17 

30 

July 

1.5 

July 

1.00 

.luiy 

20 

June 

29 

40 

Aug 

31 

Julv 

31 

.30 

Sept, 

3 

Aug. 

1 

•23 

Aug 

1 

July 

12 

.30 

Vnv 

1 

Oct 

10 

40 

Aug, 

1 

July 

3 

30 

July 

1*5 

June 

23 

45 

Oct. 

1 

Aug 

30 

1.75  IV  S  > 

Oct. 

1 

Aug. 

30 

1.75  (U.S.) 

Oct 

1 

Aug. 

30 

25 

July 

31 

July 

4 

.05 

Oel. 

1 

Sept. 

4 

July 

15 

June 

13 

.40 

July 

25 

June 

28 

40 

Oct 

25 

Sept 

30 

25 

Aug 

15 

July 

13 

1.75 

Aug. 

15 

June 

30 

.^3 

Aug 

15 

Julv 

13 

Aug. 

1 

July 

15 

.04 

July 

15 

.June 

15 

75 

Aug, 

1 

Julv 

5 

.2.5 

Sept 

30 

SepI 

13 

35 

Aug 

23 

Julv 

n 

2fi 

July 

2 

June 

u 

2.5 

July 

2 

June 

12 

.13 

Aug 

1 

Julv 

15 

.lit 

■luly 

1 

June 

14 

.0.5 

July 

1 

.tune 

14 

.27 

Oct. 

1 

Sept. 

13 

.05 

Oct. 

1 

Sept. 

13 

July 

1 

June 

20 

.20 

Sept 

3 

.Aug 

1.3 

.10 

Sept 

J 

Aug 

15 

.20 

Aug 

t 

.July 

15 

.50 

.Aug 

23 

Julv 

15 

l.oo 

Aug 

13 

July 

19 

.50 

Oct 

2 

Sept 

2 

.5SVi 

Oct 

2 

Sept 

2 

.45 

Aug 

1 

Julv 

10 

.20 

July 

26 

June 

24 

.30 

July 

15 

June 

24 

.15 

Oct 

1 

Aug 

30 

.15 

Oct 

1 

.Aug 

30 

.53 

.Tulv 

15 

June 

24 

.23 

Aug. 

1 

Julv 

11 

,R2!a 

Aug. 

15 

Julv 

19 

.23 

Julv 

25 

June 

24 

1.2.5 

July 

25 

June 

28 

.32’ 1 

-Aug 

1 

June 

24 

.40 

Aug. 

1 

July 

( 

35 

Aug 

15 

July 

15 

.10 

Aug 

31 

July 

31 

.10 

July 

15 

Jun* 

21 

Wide  Gain  In 
Net  Earnings 
Stand.  Paving 


COMPANY 

OF  CANADA,  LIMITED 


Op4!r.  Freflt 
^ Vet  Earnfnft 
3.75  Per  Share 
18r  iTerk.  Tanltal 
1.50  Carr  Fatie 


ler  oTVdinf  June  29,  1957.  payable  Notice  is  herebv  cfiven  that  m 
August  31.  1957  to  shareholders  of  j*  * 

record  at  the  close  of  business  on  QUSt^terly  dividend  of  Forty-Fiv® 
July  31.  1957  Cents  M5c^  per  share  for  the  quar- 

By  Order  of  the  Board  ter  ending  May  31st,  1957.  has 

FRED  HUNT,  been  declared  on  the  Common 

- ■ -  Stock,  without  nominal  or  par 

BKITISrl  COLUMBIA  value,  of  the  Company,  payable 
FOREST  PRODUCTS  August  1st,  1957,  to  shareholders 
LIMITED  of  record  the  10th  day  of  July, 

.1.-  _ _  ..  1957. 


BRITISH  COLUMBIA 
Flsral  years  ended  Mareh  SI  I  FOREST  PRODUCTS 

T  ”  LIMITED 

J.636,4M  *,634.9M  ^ 

1.447,629  1.097.077  NOTICE  OF  DIVIDEND  NO.  34 

6.0g  3.16 

3,6.12,53.1  2,910.969  A  quarterly  dividend  of  twelve 

2-6—1  2.5—1  anH  Ana.l.otf  / 101.1;,  i 


T.*-i  and  one-half  cents  (12>'2Ct  per 
Increases  of  274  per  cent  in  share  has  been  declared  on  the 


1.68*1  operating  profits  and  about  324|issued  ordinary  capital  stock  of  „  , 

■■;,  per  cent  in  net  earnings  after  all  [this  Company,  payable  in  Cana- 
30  If  barges  ar_e_  reported^  by  Standard  jdian  funds  on  August  1st,  1957.  to 
t.si'i  Paying  &  Materials  Ltd.  and  sub- 1 shareholders  of  record  at  the  close 


By  Order  of  the  Board 
P.  W  HOLLINGWORTH, 
Vice-President  and 
Secretary-Treasurer. 


1.60  'sidiaries  in  consolidated  statement  of  business  on  July  10th.  1957. 
Slsf 

3,jo'  i  Balance  sheet  shows  a  marked  A  G  RANKIN, 

improvement  in  net  working  Secretary. 

I'jo  'capital  position  during  the  year,  ®  * 

.321^1  with  current  assets  up  at  $5,883,-  June.  27,  1957,  _ 

•^9  1 494  from  $4,880,037  at  end  of  pre- 
;9o  iceding  year  and  current  liabilities  g*  Wpct  Tnal 
Tw>  'also  higher  at  $2,255,961  as  com- '•W"' 
i.so  'pared  with  $1,969,078.  Among  cur-lUAB  nAuiM  lA/!#lAlif 
rent  assets  cash  is  shown  up  at;™"*  leUWn  Wluciy 
.'iV’i $1,030,514  from  $853,426  and  in-1  - 


CANADIAN  VICKERS 
LIMITED 

CDMMDN  SHAREHDLDERS 

Notice  IS  hereby  given  that  a 
regular  quarterly  dividend  of 
thirty-seven  and  one  half  cents 
'3740  per  share  on  the  545,000 
shares  outstanding  has  been  de* 
dared  and  will  be  paid  on  the  15th 
day  of  July  1957  to  shareholders 


1^1  vestments  up  at  $2,163,668  fro.ml  A  fairly  wide  decline  in  netjof  record  at  the  close  of  business 
$1, .596.613.  Combined  cash  and^earnings  after  all  charges  is  on  July  2nd,  1957. 

175  'marketable  investments,  amount-'  u  i  annual  mnnrt  nt 

'  ®j;--''ing  to  $3,199,180.  are  at  a  ratio  of  Great  (Signed i  J  B,  HATCHER, 

laiu  of  about  1  44  to  1  to  total  current  f-n  Ltd  for  fiscal  year  Secretary. 

liabilities.  ended  March  31st  1957  Net  for  MONTREAL. 

.60  i  In  directors’  report  G  G.  year  under  review  amounted  to  June  26th,  1957 

Robinson,  chairman  and  president  $351,757,  equal  to  55  cents  a  share - — - — 

I'jo  ^  npl^^inromVwe^^at  high'es^t^^Doint  outstanding  stock,  as  compar-  REYNOLDS  ALUMINUM 
i.(n  ,net  income  were  at  nignest  point  "  /"/kAADAAJv  ^AkJAmA 

iin  history  of  the  company  All.®d  "•ith  previous  years  figure  of!  V,V/MFANT  Or  CANADA 
60  1  operations,  he  states,  w'ith  one  $462,932.  equal  to  72  cents  a  share  !  LTD. 

|e.\ception  established  records  for  income  faxes  in  the  latest  yearl  DIVIDEND  NDTICE 

\Z  ;"'"The""'l:o*nstruction  division.’’  *202.016  down  from  $260  -1  NOTICE  is  hereby  given  to  the 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD. 

DIVIDEND  NDTICE 

NOTICE  IS  hereby  given  to  the 


’  Ircport  states,  "enjoyed  a  satis-  preceding  period.  Work-] holders  of  the  44%  First  Pre- 

ifactory  volume,  and  the  profit  ing  capital  at  the  year  end  stood'^^Gred  Shares  of  Reynolds  Alumin* 


1.3®  margin  improved  over  the  previous  at  $1,546,190,  up  from  $1,383,930  a 
I  year.  While  such  margin  leaves  year  earlier.  Earned  surplus  was 


um  Company  of  Canada  Ltd.,  that, 
the  Board  of  Directors  of  said 


something  to  be  desired,  we, slightly  lower  at  $2,284,914  against  declared  'at  the  rate 

.,.37 ,  sincerely  hope  the  increase  de-  $2,324,757.  jof ,  44%  per  annum  on  the  par 

1?®  notes  a  trend.  It  is  still  our  opinion  Donald  S.  Paterson,  president!'^  *  dividend  of  $1.19  per 
1^0^  that  until  a  more  marked  impro-  commenting  on  directors’  report  outstanding  First 

7.>  vement  in  prices  is  evident,  there  on  operations  for  year  under Shares  of  the  Company 
99f‘.is  little  encouragement  for  expan-  review,  points  out  that  earnings •  j  ^ 
ir*  Sion  in  this  field.  for  the  previous  year  included ‘^at  said  dividend  will 

1.25T  '  Demand  for  aggregates  iS|$113.105  net  payment  from  Ca-r®  August  1st.  19o7  by 

being  maintained,  but  restriction  oLnadian  Gulf  Oil  Co  —  now  parti®  addressed  to  the  share- 

■>"  shipment.^  due  to  railroad  car  of  British  American  Oil  Co  Ltd  _.noM®>’s  n'  record  on  July  1st,  19o7. 

Ishortage  is  cause  for  concern  This  under  an  option  agreement  to  lease  By  Order  of  the  Board 
5  75  condition  is  being  given  intense  Great  West’s  freehold  and  lease-1  »»ADr'c-i  Dirtic-  nr 

Istudy  '  hold  properties  j  fJ;:rrS  ^  ' 

MONTREAL.  QUE.. 

June  27th.  1957. 


^  I  study  hold  properties  | 

i.jo  !  "Concrete  Pipe  Limited  operated  - 

,on  a  profitable  basis  but  volume  n**,.**,  i 

and  earnings  suffered  materially' UOSCO  AOdS  TO  ITS  j 

.'io  !due  to  the  restriction  of  construc-i^ .  j  j 

Lj®  I  tion  developments.  This  curtail- OTcCI  vapoCITy 

i.no  iment  by  municipalities  and  hous-'  _ 

52’ 1  ing  subdivisions  arises  from  their'  On  June  25.  the  latest  unit  in 
.1 75  I  inability  to  obtain  capital  funds  company's  multi  •  million  dollar 
t'Sr  credit  restrictions.  As  a  modernization  and  expansion  pro- 

375  result  of  this  reduction  in  volume,  gram  was  added  to  the  steel-mak- 
30  [the  erection  of  a  new  plant  at  ing  facilities  of  Dominion  Iron 
(Paris.  Ontario,  mentioned  in  our; and  Steel  Ltd  at  Sydney,  Nova 
200  I  previous  report,  has  been  post- 'Scotia  ; 


jponed  for  the  present.  We  have'  it  is  a  new  225  ton  open  hearth 


2. lot  (Continued  the  expansion  at  the  furnace  which  will  raise  the  out- 1 
2  25  Toronto  plant  to  provide  for  pro- 1  put  of  the  plant  from  its  present  I 
5.00  auction  of  pipe  of  longer  lengths  record  of  706.000  tons  of  steel  a 


Or  — P'P®  rubber  gasket  ,vear  to  an  approximate  tonnage  I  30th,  1957. 


Northern  Quebec  Power 

Company  LImKad 
Th«  Board  ot  Diracter*  hu  dadond 
tho  feOawiac  diTidetid*: 

94%  Cumal.tir.  Firet 
Pr.f.rrU  Stock 

Oiaitarly,  894  per  ehare.  paytble  Bro- 
MiBber  i6th,  1957  te  holder,  ot  record 
‘  at  the  doee  at  busineM  oB  Au(u,t  23rd. 


No  Her  V.lua  Common  Stock 

Qaerlerly.  40c  per  dieie,  peytbie 
October  25th,  1957  to  holder,  of  recced 
et  the  eleee  ot  bunneu  oo  Septembar 


of  one  million  tons  yearly. 


1  iNo  Dividends  Expected  | 

¥From  Dominion  Coal  Co.  ; 

i  _ _ _  i 

mot  ;  j 

999,  '  The  Dominion  Coal  Co.  Ltd.  has  (province  and  the  nation,  with  com-| 

2  S0T  |b®®n_^able  to  reduce  its  deficit  byjpiete  fulfilment  of  th-?  cost -cutting 
.Ml  ($389, <32  to  $3,559,490,  the  annual '  morhxniralinn  nrnorxm  anH  attain. 


V.  J.  NIXON. 

SeCTttMTf. 

Montreal.  Jtsne  2Sth.  1957. 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

DIVIDEND  NDTICE 


9,732  to  $3,559,490,  the  annual  j  mechanization  program  and  attain-  * 

eting  was  told  by  Charles  B.  ment  of  a  better  market  position. 

iniratinn  lw®nty-five  Cents  (25c)  per  share 


,  03.  (Lang,  president  He  said  that  the  niechanization|„^^.u^' P®*"  ®"®Ge 

2  00.  j  However,  the  company  is  unable  launched  in  1950  could  not  be  com- ! 

,to  resume  dividend  payments  on  pieted  until  1959  at  the  earliest, j, 

,93.  (Its  SIX  per  cent  cumulative  pre-  with  full  attainment  of  the  objec-ln® 

*0  ;  ferred  stock,  he  said.  "As  you  are  tives  of  raisins  output  oer  man-davi^'”"  been  declared  for  the 

1.60  I  dividends  have  not  been  that  in  the  company’s  market jy]-  30  1957  (.  sharehoMer* 

1-5.  quarter  ending  June  areas,  it  was  faced  with  stiff  com- i  of  record  at  the  dose  of  business 

6  25  1'^’  ^nd  as  the  report  shows,  petition  from  other  fuel -energy  on  July  11  1957 
•6  at  the  sources  such  as  imported  oik  V Zder  oF  THE  ROATtn 

of  P5  share-  hydro-electric  power  and  U.S  coal.  ORDER  OF  TTO  BOAm 
og  Mr  Lang  said  tha.  the  directors  Intensified  competition  was  fore-  ^  C.  BI^ADBENT, 

2  2.5  j  had  considered  various  means  of  shadowed  by  the  imminent  advent  v  ice-President, 

•’  'liquidating,  even  at  least  partially. 'of  natural  gas  from  the  west,  he 
t  "5  but  discarded  them.  "Any  added  i  secretary  and  Treasurer. 

„  methods,  no  matter  how  resource-;  Net  profit  of  the  coinpany  last ' ^fo"freal.  P.Q.,  June  26,  1957. 

»?,  I  f^' niay  be.  cannot  strengthen  (year,  after  all  charges  including'  ....  -  . — _ 

.9^  (fn®  financial  position  of  your  com- '  provision  (or  depreciation  and  inte- 
,98.  j  pany  or  improve  its  cash  balance,’’ ,  rest  charges,  was  reported  at  $184,-  JRttB 
i!3o9  I  I",,  i  687.  compared  with  $147,490  in  1955  4|a 

,74  I  Until  the  company  can  carry  land  this  reduced  cumulativ-e  profit  IkIB  t|f|0 

.69  out  Us  operations  more  profitably  and  loss  deficit  (after  subventions*  VJSiBg^W 

cn  3nd  eliminate  or.  at  least,  mate-  t©  $3,559,490.  Bank  loans  outstand-  ■  e«.  limitb* 

1  J?  rially  reduce  its  bank  indebted-  jng  at  the  close  of  1956  amounted 

2.00  ness,  dividends  cannot  be  re- to  $5.2  million,  up  $1.8  million  over  NOtici  OF  dividend 

2w  sumed.  1955 

J  60.  Mr  Lang  voiced  "guarded  op-  _  The  third  quarterly  dividend 


By  ORDER  OF  THE  BOARD. 

G  C.  BROADBENT, 
Vice-President, 
and 

5ecrctary  and  Treasurer. 


Burns 

.  ee  LiMiTc* 


NOTICE  OF  DIVIDEND 


.49  timism”  that  the  Nova  Scotia  coal 


NEW  C.B.E  ME5IBER 


The  third  quarterly  dividend 
of  15c  a  share  en  the  outstand- 


industry  could  eventually  be  made  c  n  Punchird,  <  p,rtner  «  the'  ing  common  shares  of  the  Com- 
Z  to  re-assume  "a  leading  and  profit-  J"®"'®J"'.7®1=  t  fn®.  29.  1957 

r?’  (able  role"  in  the  economy  of  the  adun  stock  Exchanze  I  sriMeholders  of  record  as  of 

IS  — - - - - -  the  close  of  business  July  9, 

i"'';!  1957. 

Hiram  Walker  3.00  .7^  July  15  Jun#  21  ...  2.25 

3. (*5  Western  Grocers  Ci  A  2.00  .,v»  July  15  June  14  ...  1.50 

37^,; western  Grocer,  Pfd.  1.4(1  »  .luly  15  June  14  ...  1.05  BURNS  &  CO.  LIMITED 

iZelter'a  Ud.  C  .  ...  .30  Auf.  1  July  J  .  *6  ’ 


^  33,  I  Not*— UiUMa  etherarlM  tadleat«d,  dlzldanda  ar*  oe  a  enanarla  Mil*.  Ba.- 
,40.  jUauUyt  tat.— iBtartazt  art.— Arraaru  UA— OX  laada. 


BURNS  Sc  CO.  LIMITED. 

G.  A.  KnechtcL 
Treasurer. 


STOCK  AND  BOND  MARKETS 


Big  Food  Combination  In 
Merger  of  Shirriff-Salada  I 


Tfie  ^nancial  iTmes 


MONTREAL,  JULY  5,  1957 


Braxilion  Traction 
Chairman 


Appointed  V-P 


Tornnlo  — Onr  of  Canada's  larg-'of  which  .HO, (100  arc  nirrontly  old¬ 
est  food  orsani/ationt.  with  an-  standing.  ,  ^  ,  .  .  - 

nnal  combined  .sales  of  about  $.t0.- ,  3^  shirriff- 

000.000.  has  been  created  with  the  Horsey  was  reported  at  $.'?74,.S2.'f 
acquisition  by  Shirriff-Horsey  Cor- 'of  $1.21  per  common  share,  on 
poration  Ltd.,  of  the  businesses  of  sales  volume  of  SIR.O  million.  , 

Salada  Tea  Company  of  Canada, I  “I  Tj  ~  > 

I.imited  and  its  wholly-owned  CdIdWOil  LltlGn  i  ♦ 

subsidiary  in  the  Ignited  States.  |\  r  _  J..,. J.. 

Salada  Tea  Company  Mnc.i.  PCterS  DlVIOGnOS 

Announcement  of  the  acquis-  - 

•lion  was  made  today  by  Grant  Iroquois.  Ont.  —  Directors  ot 
Horsey,  president  of  Shirriff-  Caldwell  Linen  Mills  Ltd..  ha\e 
Horsey  Corporation  Ltd  No  price '^pfprrpd  payment  of  dividends  on 

"  toS^Eeneral  meeting  of  ‘■'’nipany'*  common  and  sec- 

shareholders  ^f  Shirriff-Horsey  ^'“'"l^’rmairbe^^-ahle  p  r  pnv 

^ _ _ „  , ,  j  u,,  -j  ,  which  would  normally  he  payable  E.  C.  FOX 

vorporstion  L/tn  «  n35  3pprovpn  a  Aumic-i 

«afa”da'shirriVHorsefTtd’''^an^  ''egular  quarterly  ‘  dividend  'V''  <’  ''  as  elected 

Salada -Shirr  ff-Horse.v  Ltd.,  and  ,  preferred  f'hairman  ot  the  Board  of 

0  increase  the  board  of  directors  Traction.  Light 

from  mnj’  eleven  ^d  to  shareholders  of  record  ^nd  Power  Company.  Limi- 

crease  the  aiithonred  capital  following  the  .^nmlal 

'  The  company  has  been  paving  Meeting  of  Shareholders  on 
1  "T'  P-'^rterlv  dividends  of  20  cents  a  ■''■oe  27.  tn.M  Mr  Fox  has 

hshed  with  the  acceptance  of  an  ^  ^  Keen  a  Director  of  the  Com 

o  fer  Shirnff-Horsey  (orpor-  ^  since  1944  and  Vire- 

ation  Ltd  .  to  purchase  the  l^is-  ^  ^  p.„.^  secretary,  points  out  President  since  tuifi, 

CoWanrorcanTda.^ljmfted  and  ‘^rMlecHnE  *'%ns’tnicHon 

s.i,e,  T„  „™.,v  Mr,  oit  80ND  QUOTATIONS 

'’r  a  •  I  .  from  the  companVs  former  .site  ‘""r'''"  sion„ii  «  o  i.m. 

Acquisition  of  ( anada  s  argp.st  np^essarv  hv  construction  . .  »• 

tea  business  and  its  whnilv-own-  ,  .  •__  •  c  .  lempany  Bin  A<kyn 

ed  C  S  siihsidiarv  is  another  sten  '  Torrence  Seawas.  A.ia»  rnr..  s'r.  .iui>  i.  losj  m  as 

in  the  aei-olenmenl  nr/icrreivi  Jf  "'hlle  thp  COmpan.V  haS  3  bacU-  Sn«  '  '■A  ’■  jV  \i»t.  I.  lOTS  gp  pi 

in  the  development  program  of  „„  u.-j  u„  o.c  the  ”  *■  rui.  j  i.  .s.n  i.  ipss  so  at 

Shirrtff-Horsev  Corporation  hip  of  orders  on  hand  he  says,  the, ^  ^  on.  .syp,  7.  „7a  ap  aa 

aeeinnea  1-  Ji.  In  dpiav  involi  od  in  setting  up  ma-  r«n  ou  c  o  .  s-,.  .lan  i.  ista  ai  at 

de.signed  to  diversify  actiMties  in  .  ■  ■  .  nrp.  pntpd  the  shin-  V""  s-  mi*,  -sv.  on  i.  uwu  in.s 

the  food  industry,"  Mr.  Horsey  vo'oerv  ha.  pre  xl  t  .  p  *>ni,nina  a^,.  \ia,  i.  1972  mr  111 

jjjpj  '  ■  ping  of  finished  goods  gi.  .xonu.  Ca*  cm  a  i.iu. 

The  nri.e  neia  Inn  the  >iQi=au  For,  the  five-year  period  I9.i2-.T6  ai.o.  nar.  i.v.  1973  9t  99 

I  PP  pM(  r  031(1  lor  I  S3J3(13  .  ,  14  n  (»*•  Plain*  N.  4''r,  \pr.  I.  ?!?0  i 

acqucsition  was  about  $14  million.  warnings  of  company  alter  all  o,.  eiainA  ax  a^,.  ap,  :.  loar,  ao  at  I 
A  total  of  $8..i  million  of  the  r^’orges  fell  .short  of  dividend  re-  Uom,  o,i.  oa,  rv^  in 

funds  required  for  the  expansion  q‘"romonis  on  the  three  clas.se.s  ^,V  n'V  I %i, 'a'a  '5^ 

mov  e  IS  In  he  raixerf  it  is  now  ”1  StOCK  Outstanding  tO  the  extent  Imperial  Oil.  Tr.  On,  l.T.  1989  aa  as 

^^elnsed  hv  an  nffer.n 'e  nf  ser-^iH  "f  $49,990.  Report  for  19.i6  showpd  'mparial  Oil  .tx.t,.  cah  '.  197.8  AS  A7 

disclnsed.  by  an  otfering  ot  securi-  ». .. .  ■  c  .  i.-  u  i  i.  lupi'ai  oiu  .v..  .lan  i.  iss?  at  on 

ties  throtigh  a  group  of  investment  f'"'  rarnings  of  ..  <...il4,  \v_hich  left  KrV  rui..  s'..  api  i.  i9B7  tv  ap 

dealers  headed  by  Dominion  .Se-  «  on.  !:  a"  ; 

curities  Cnrp,  Ltd  This  will  con-/ff'r*ds.  of  onl\  $.T.ni4  u  j 

5!St  of  .$6,non.W  of  6  per  cent  de-'  --  -  '  —  .sia"  o,i.".vw-'!,- xT  i.s.  \Z  5" 
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purchase  warrant!^  attach  pH.  iParh^p^froi  .vt-t,  apt  1.  i%2  70  «,i  | 
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53a  per  rent  eonvertihle  preferred  made  by  directors  of  f'oehrane- ^  m  -v- 

*hare5.  Dunlop  Hardware  Ltd  of  a  slock  tt.  r.mr  o  n^r  1.  i-ji;:  <1?  ay 

rvidentlv  m  antinnatinn  nf  thp  dividend  of  two  .shares  non-a'sess-  Triad  on.  Sf.p»  15.  ifj7!  o« 

L' luenMs  in  ^anTiripaiion  01  inp  .  w^«t  ni*ri.  s^ni  \s.  ioa 

issuf  of  the  warrants  and  the  con-  redeemahlr  preference  shares  p 

vortible  feature  of  the  offering  of  Par  value  a  share  for  wm^o.  vm.  i.  isba -of  i9a 

preferred.  authorized  common  each  common  share  held  '  _  ’  L  _ 

share  rapitalization  nf  .Shirriff-  The  div  idend  is  payable  August  .,-r|\/r|v  TDAncn  uiaddamtc 
Horsey  vvas  raised  last  week  from  L  to  shareholders  ot  record  ALlIVcLT  IKAUtU  WAKKAlxlj 
T.Sfi.nOfi  .shares  to  t.nno.nno  shares  .Inly  16.  .ri«.i8»  9i,«t.ti.i,<.  j»i.  t.  i9.v7i 

— -  -  - —  —  - (Snpphrd  h»  Rnrnt  Broi.  A  C*.  Ltd.)  j 
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THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Stock  markets  right  now  can  | 
not  be  asked  to  know  whether  . 
they  are  coming  or  going.  In  j 
the  U.S.  the  anti-inflatinnary  \ 
pressures  are  now  more  official  I 
'than  ever.  In  Canada  —  who 
knows  what's  what  The  mone¬ 
tary  authorities  in  the  one  rniin-  ’ 
try  are  againsf  the  evils  nf  to 
easy  money  < whatever  that  is*; 
and  the  elected  hut  not  exactly 
functioning  governmeni  of  the 
other  is  against  the  evils  nf  ton  ^ 
tight  money. 

Between  the  two,  and  the  an-  j 
ticipaled  effects  nf  whatever  will  ' 
rnme  from  their  doings,  it  seems 
only  right  that  the  average  in¬ 
vestor  should  deride  tn  .lit  this  . 


I  finitely  willing  to  even  risk  a 
.  recession  rather  than  allow 
i  money  to  become  cheaper  still 
\  lo  relight  the  lires  of  19.56,  in 
;  Canada  the  official  policy  —  or 
whatever  currently  passes  for 
one  —  the  feeling  seems  to  be 
'  that  patient  will  shortly  get  a 
shot  in  the  arm.  even  though 
:  what  may  ail  him  is  the  edects 
of  the  last  one  he  has  not  yet 
worked  off. 

Slocks,  at  least  some  of  them 
■  in  the  "most  quoted"  or  "most 
j  favoured"  riassiticalion  are 
'  yielding  less  than  a  top  notch 
government  bond  med  (o  dn. 
This  at  least  confirms  that  the 
.  belting  is  now  on  more  pfice  in- 


Favourite  Commons  Yield  Less 
Than  3%,  Cap'l  Gains  Wanted 


BUSINESS  ACTIVITY- vs-STOCk' prices' 


..  L-.^ ' I, J.'_ _ Lf  I  s-::' 


•in(\'v:f  II  f 


(Spacial  to  Tha  F.T.)  | 

.Tasper,  .Alla.— The  ten  favourite; 
jeommon  .stocks  in  the  portfolios  of 
institutional  investors  in  Canada  all 
the  end  of  May,  19.57,  returned  a: 

; dividend  rate  of  less  than  three' 
per  cent  in  all  but  three  cases. 
-This  startling  revelation  was  made 
by  C.  K.  Atchison,  vice-president 
and  treasurer.  Investors'  Syndicate, 
of  Canada  Limited,  in  an  address 
i|o  the  .50th  annual  meeting  of 
I  Canadian  Gas  AssiK-iation  at 
l.lasper  Park  Lodge  on  .lune  26, 
|.Mr.  .Atchison  explained  that  the 
I  list  indicated  the  emphasis  that  is 
I  placed  by  institutional  investors 
;in  the  prospect  of  capital  gains] 
j  under  current  market  conditions  on 
j  I  equity  securities. 

^  The  appointment  nf  Mr.  R.  A.]  "There  is  a  widespread  willing- 
Irwin  as  a  \'ice- President  of  ness  to  forego  current  income  in 
Bathurst  Power  &  Paper  Company  favor  of  future  capital  gain."  the 
, Limited  has  been  announced  bylspeaker  declared,  .staling  that  the 
'r  L.  Weldon.  President.  I  common  slocks  which  he  had  listed 

I  In  addition  Mr.  Irwin  will  .serve  had  an  aggregate  market  value  of 
'as  Assistant  to  the  President  nf  $60t),ntifl.noo,  a  .siiffieienlly  large 
the  Company.  : sample  lo  he  fully  represenialive 

I  Mr.  Irwin  has  been  active  in  the  of  the  thinking  of  most  institutions 
;  paper  industry  for  over  twenty  At  the  same*  lime,  he  warned,  divi- 
lyears  and  was  formerly  President  dends  must  keep  pare  with  growth 
>1  the  Fddy  Paper  Company  and  of  earnings,  in  order  to  justify  the 
of  .Somerville  Limited.  irelention  ol  .securities,  and  failure 

Bond  Financing  Again  Shows 
An  Increase  During  June 
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Oiitnrio  Drhpii  ( iiros 

<0  yiplH  5.17%  Hiid  5.08% 

The  excellent  securitv  of  the  new  issue  of 
Province  of  Ontario  Debentures  combines 
with  their  attractive  interest  return  to  make 
them  investments  suitable  for  all  investors. 

Wb  offer  as  principals  — 

ProTlnce  of  Ontario 

.3%  Debenture.* 

due  July  15,  1964  ^ 

Price:  49.00  and  Interest  to 
yield  about  5.17% 


F%  Debentures 

due  July  1.5,  10/5 

Price:  90.00  and  interest  to 
yield  about  5.08% 

Denominations  for  both  inaturilies 
$.5(»0  and  $1,0011 

A  riiTiilar  setting  fruih  liie  lalett  available 
information  concerning  fh*  financial  position 
of  the  Province  and  further  details  of  this 
issue  will  be  forwarded  upon  request. 

Mail  or  telephone  enquiries  receiv-e 
prompt  attention. 

Wood,  Gnnd.v  &  ('ompany 

—  Linri ted.i  . .  . 

Twonto  MonfreAl  Winnipeg  5'»ncouver  Halifax 
Saint  John  Quebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regma  Edm^'nTon  Calgarv  \'ic»oria 
Lftnd'jn.  Eng  fThicago  New  5  ork 
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OIL  &  GAS  PIPELINE  INDEX 

I  (Kippen  A  Co.  Inc.) 

Baierl  nn  ihr  simple  avrragr  nf 
relative  methods  rpfl(?cl'ng  the 
average  movement  of  io  ga.s  pipe¬ 
line  seeurities  and  4  nil  pipeline 
securitip.' 

Wk  F,nd.  Prev  i 

.lune  28  Week  Av  er.j 
Ga«  ...  142  162  148  701  —1.599, 

Oil  ..  116  594  167.771  3  2  625, 


Canadian  Quotations 
iOn  U.K.  Securities 


one  out.  It  is  all  right  in  be  in 
earnesi  ahniit  snmelhing.  hut  lei 
U.S  al  least  know  vvhal  you  are 
earnesi  about:  this  ahoul  siim.s 
up  how  ihe  man  in  the  .street 
feels  nn  the  siihiecl. 

Markets,  al  the  momrnl.  are 
playing  .second  fiddle  lo  the  ef¬ 
forts  of  people  I  in  Canada  i  lo  gel 
bark  tn  business  after  a  long 
weekend  and  in  preparalinn  for 
a  long  summer  In  the  C  .<x  re 
fleet  the  fart  that  a  long  weekend 
IS  coming  up  (vvhirh  often  plays 
hoh  with  positive  rommilmenls' 
and.  between  the  two  activities, 
can  be  described  as  spotty,  in¬ 
terest  meagre  and  excitement 
non-existent. 

❖  ❖  ♦ 

The  only  real  happening  that 
ran  he  expected  to  inleresl  mar¬ 
ket  traders  is  Ihe  furiher  weak¬ 
ening  nf  the  ba.se  metal  industry. 
The  prii-e  luts  in  lead  and  zinc 
make  many  a  former  prolil 
maker  marginal  and,  until  s(iecu- 
latoi'.s  have  sorted  out  the  dif¬ 
ference,  no  groat  trading  activi¬ 
ties  should  be  exfieded  either 
among  Ihe  producers  or  Ihe 
prospect  mines. 

Jn  the  rest  of  the  major  gioiip- 
ings  individual  company  news 
ranks  ahead  of  general  market 
feelings  to  delermine  the  move¬ 
ment  nf  individual  slocks,  but 
the  general  trend,  in  spite  of  cur¬ 
rent  caution  must  be  considered 
inflationary. 

The  business  levels  in  both 
countries  are  remaining  slable, 
hut  not  .stable  enough  .Some  in¬ 
dustries  are  showing  a  definite, 
and  more  than  superfirial.  weak¬ 
ness.  They  have  run  out  of 
.steam  and  as  we  have  said 
many  limes  before  in  Ihi.s 
(dlumn.  whalever  is  forecast  for 
1980,  this  is  19.57  and  the  only 
other  year  coming  up  that  can 
possibly  be  of  any  medium  term 
interest  is  19.58 

'the  Gordon  Commission  in¬ 
flation  lorecasi  tor  1986  (Heaven 
only  knows  why  198(1 1  has  no 
bearing  w  halsoever  on  dr(  lining 
business  laclors  in  Ihc  lale  I9.5(ls 
and  Ihe  facts  are  that  the  major 
disputes  today  are  abniil  whether 
business  is  really  bolding  its  own 
or  whether  if  is  not, 

❖  ❖  ❖ 

While  in  Ihe  U.S.  one  is  de- 


;  nation  and  more  "capilal  gains.” 

I  But.  unless  industry  in  its 
■  very  broadest  groupings  raonol 
,  start  restraining  its  propensity  to 
;  grant  steadily  higher  labour 
i  cnsls  and  pass  them  on  tn  con- 
j  siimers,  it  may  well  find  that 
1  it  is  simply  priring  itself  nut  of 
;  the  markets  nn  which  it  must 
;  feed  And  (his  is  nn  longer  a 
!  ioke  Saturation  is  at  hand  for 
I  many  products  —  just  have  a 
'  look  al  Ihe  television  branch  of 
the  electronics  industry  which  is 
!  beginning  to  lay  off  in  vvhnle- 
]  sale  Inis  —  and  Ihe  truth  will 
rnme  home  quickly  that  consii 
mers  know  when  they  have  had 
!  enough  of  absorbing  excessive 
costs  or  production.  The  time, 

1  we  suspect ,  is  right  now. 
j  This  may  mean  that  unless 
!  there  is  a  vast  upsurge  in  such 
I  industries  in  which  a  certain 
;  amoiinl  of  saluralion  has  already 
taken  place  such  as  re.sidenlial 
!  building  where  a  leal  shortage 
'  is  existent  only  in  terms  ul  the 
I  *l)uilders,  not  in  terms  of  pros- 
[leclive  new  biiyer.s  many  an 
industry  will  (ind  that  higher 
inilial  prices  matched  againsf 
growing  consumer  resistance  will 
pul  more  than  one  number  of 
sales  oMilels  and  manufacturers 
into  difficulties  which  ordinary 
I  credii  ppsemeni  alone  will  not 
I  he  able  lo  prevent. 

!  For  the  long  term  Iheretore-. 
inflationary  frond.  For  Ihe 
shorter  term,  headarhes  and  set- 
barks.  .Sorry! 

TOWN  OF  MONT  LAURIER 

Town  of  Mont  Laurier,  Quebei', 
-has  awarded  to  a  .syndicate  com¬ 
prising  La  Ranqiie  Canadienne 
•Nalionale,  L.  G.  Beaubien  K  Co., 
Ltd  .  Credil  Quebec,  Inc.,  and 
Florido  Malleau  an  issue  of  $:t;t(i, 
(KMI  twenty  year.  .5'-2  per  teril  serial 
debentures,  maturing  19.58-77,  at  a 
[iriee  of  9(1 116.  On  this  basis  net 
cost  of  tiorrowing  lo  the  munici- 
palily  is  6  66,5  per  cent. 


GKVr.RAI.  nrSAMKS 
(trnfral  D.^namic*  (.oip.  advixra  IHaI 
in. -11.1  rommnn  aharaa  hav«  haen  i.xaufri 
an  a  lAMili  of  th»  ronv^raion  ol  .1**^ 
Hah^nlurax  dua  April  lit.  1037.  and  an  ad- 
dilinnal  11.741  rommnn  aharaa  haA’a  haan 
ia«uad  in  hnJdeia  nf  reUrirled  afnrk  op* 
Don*  at  a  raxult  nf  (ha  partial  axarrixa 
(haraof.  Thara  ara  now  7.072.030  rnmmnn 
aharax  nutatandinc 


Provincial.  Municipal  and  corp- 
; oration  public  bond  financing  in 
■Canada  during  Ihe  month  of  .lune 
!  19.57  totalled  $1.57.712.098  compared 
with  $145,69.5.02.5  in  .time  19.56  ac¬ 
cording  to  monthly  compilation  of 
Wood,  Gundy  A-  Co.  Ltd.  For  the 
first  6  months  of  19.57  such  fin¬ 
ancing  aggregated  $1.,5.54.I76.0!I2  as 
comparf>d  with  $995, .592. 771  for  the 
same  period  last  year. 

There  vvas  no  governmeni  ol 
'Canada  direct  or  guaranteed  fin¬ 
ancing  during  the  first  six  months 
nf  Ihe  year.  Provincial  direct  and 
guaranteed  financing  in  .tune  1957 
amounted  In  $88, .560, 606  including^ 
$60,660,606  province  nf  Dntario  .5 
per  ernt  debonturrs  due  1964  and 
197.5  $7. .560, 660  Manitoba  Hydro 

Fleet  l  ie  Board  .5  por  cont  dolien 
tiiros  due  in  1967  and  1977  guaran 
.teed  by  Ihe  province  of  Manitoba; 
and  ,$6,660,600  province  of  Saskat¬ 
chewan  5  per  cent  debentures  due 
in  197.5.  The  provincial  tolal  for 
.lune  19.56  was  $90,(i(Hi,(K)0.  'I’he 
jlotal  provincial  and  provincial 
guaranteed  linancing  for  the  first 

New  Mun'l  Bond  Issues 

,  CITY  OF  DRUMMONDVILUE 

City  ol  Drummondv  ille,  Quebec, 
has  avvardi'd  to  Dominion  Securi¬ 
ties  Corp.,  l.ld..  .5.  K  .Ames  &  Co. 
Lid.  and  The  Hoval  Bank  of  Can-j 
ada  an  issue  ol  $470. (Kill  twenty- j 
year,  4'z  per  cent  serial  deben 
, lures,  maturing  19.58-77.  al  a  pricei 
of  88.55.  On  this  basis  net  cost  of 
borrowing  In  the  municipality  is 
5,99  per  cent. 

CITY  OF  DORVAL 

'  City  of  Dnrval.  Qiirhec.  has 
awarded  In  a  syndirale  rnmpri.s- 
ing  Gaston  Laurent.  Inr  .  The  Pro 
jvincial  Bank  nf  Canada.  Credit 
Qiieheo.  Inc  and  Belanger,  Inr  an, 
issue  nf  $.520,606  fiflern-vrar.  .5'?. 
per  cent  serial  debentures,  matur¬ 
ing  19.58-72,  al  a  price  nf  92  76  On 
]lhis  basis  net  cost  nf  borrowing 
]tn  Ihe  municipality  is  6  464  per 
Cent.  Tenders  were  submitted  for 
the  loan  by  two  other  syndicates. 

I  TWSP  OF  HALDIMAND 

!  .1,  1,.  Graham  &  Company 

I.imited  have  purchased  piivalelyj 
an  issue  of  $1(I6,01MI  Township  of 
llaldimand,  Ontario,  H'r  delien- 
tures.  maiming  .luly  15,  1958  1977.1 
'the  dehenlures  are  non  callable 
and  are  for  a  public  .school.  : 

GIRAROVILLE  VILLAGE  j 

I  Awarded  by  miinioipalily  ol  Gir  | 
'ardv  illc.  Quebec,  In  Credil  Anglo  , 
F'rancais.  I, ter  is  an  issue  nf  $12.  i 
600  fifteen-year.  .5'?  per  rent  serial  | 
dehenlures.  maturing  1958-72.  at  a  I 
'price  of  94.05.  On  this  basis  net! 
cost  nf  horrnw'ing  lo  the  muni  ' 
ripalily  is  6.5.58  per  cent.  ) 


'six  months  of  this  year  amounted 
to  $.591,826,060  compared  with 
$291. .5.50.066  for  19.56.  j 

Canadian  municipal  bond  financ¬ 
ing  during  .lune  totalled  $,56,662, 
098  compared  with  $26,79.5.025  in 
Ihe  same  month  last  year.  Seven 
Ontario  issues  totalled  $41,675,9821 
including  $.59, .572, 660  It.S.  pay  4'* 
per  cent  and  4'a  per  cent  for; 
Metropolitan  Toronto.  Quehee  and 
Maritime  municipal  financing  in 
.Mine  consisted  of  17  issues  totalling 
$6.9.57. .50(1.  There  were  six  western, 
municipal  issues  sold  in  June] 
totalling  $1,428,616, 

■  New  corporation  bond  financing 
during  Ihe  month  nf  .tune  19.57 
totalled  $19,1.56.600  rnmpared  wilhi 
$26,906,660  in  .lune  nf  last  year. 
Included  in  this  total  were  $8,666. 
066  N'orthern  Ontario  Natural  Gas 
Co.  Ltd.  .5''4  per  cent  subordinated 
debentures  with  common  slock  at¬ 
tached  due  1982:,  $8,000,060  North 
.Star  Oil  I.imited  .5''4  per  cent 
sinking  fund  debentures  carrying 
sliKk  purchase  vvarranls  due  1977, i 
and  $2.400,()(MI  Somerville  Limited' 
6  per  cent  first  moil  gage  bonds 
due  1977.  The  total  oorporale  lin-| 
ancing  for  Ihe  lirsi  six  months  of 
19.57  was  $79.5.7.'t7,l(Hi  compared 
with  $495. 17.5.60(1  for  Ihe  .same  per-j 
iod  last  Year.  I 


lo  do  so,  except  for  .shorf  inter¬ 
vals,  would  be,  regarded  unfavour¬ 
ably. 

Mr.  .Atchison  selected  two  prin¬ 
cipal  types  of  companies  which  can 
be  expected  to  have  the  largest 
growth  potential:  the  companies 
engaged  in  extraction  and  prncess 
ing  of  natural  re.sourccs.  with  prn 
mise  of  a  continued  demand  in 
domestic  or  export  markets  or 
both  over  an  extended  period;  and 
trade  and  service  companies  in  a 
position  to  exploit  the  growing 
domestic  market  without  tht 
throat  of  import  competition.  The 
oil  and  natural  gas  producing 
[Companies  he  placed  among  the 
best  in  the  first  typo,  while  pipe 
line  companies,  loeal  utilities  and 
oil  refiners  and  di.stributor.s  were 
listed  among  the  .second. 

Among  Ihe  particular  factors 
'which  Mr.  Atchison  thinks  should 
make  for  a  bright  future  for  gas 
pipe  line  and  distributing  com 
panics  are  their  low  labor  cost 
farlor,  able  and  aggressive 
management,  a  relatively  high 
population  growth  rate,  generally 
favorable  competitive  fuel  con 
dilions,  and  the  absence  of  punitive 
rale  regulation. 


Purchasers  and 
Disiribiilors 

I 

of  (iovernmenf, 
,  illiiiiicipal  and 
Corporation 
'  Scfiirilies 


A.  E.  Xmps  &  €o. 

Iilmlted 

|Hu«ine««  Etlahlithed  1889 

MD.XTRKAT.  ' 

TOOONTn  NtWYOHM  LONnON.tNU. 
VANCOuvia  vtCToaiA  wiNNtaio 
CALGANY 


JUJJ  I 


a*» 


Our  new  investment  opinion  on  ibia 
roinpanv  incinries  information  inriieatin|| 
whv  the  shares  of  "Ford  of  fianada” 
appear  altraelive  for  stability  of  income 
and  capilal  appreciation. 

If  ri/e  for  a  otpY. 

M^Leod^Young,  Weir  &  CompAMy 


50  Kioq  Street  West 
Toroolo 

EMpire  4-01 6 1 


276  St.  Jomes  .Street  West 
Montreal 
HArboor  4261 


OOowo  VS/»*«ip»fl  IsedcM  VaiKoiiwer  Homfftee 

Calgary  KilcSansr  Ousber  Stvarbrooka  Windsor 

Edmootofi  Ngw  York 


j  (At  of  Tiiesdav, 

.Idly 

7> 

Supplied  by  Rippen  A  Co  Ine.  i 

Rid 

Atked 

Brit  Alummuim 

8  60 

8  75 

British  Petrn 

20  50 

21  50 

xDaily  Mirmr  ... 

1  60 

1  26 

rourfaiilds 

4  06 

4  50' 

Ford  nf  Fngland 

4  00 

4  50 1 

Hawker  Siddley  . 

.5,60 

.5  56 

Hud.son  Bay 

.52. .56 

.55  .50 

Imp.  rhemical.s  . 

.5  2.5 

S  56 

xSteward.'  Lloyds 

.5  2.5 

.5.7.5; 

1 

j  X— Kx  .slock  distribution. 

I 

1 

PIPE  LINE 

STOCKS  j 

(Quotation-^  a.t 

(1! 

.inly 

2) 

Supplied  by  Kippan 

X  Co. 

Inc.  I 

Rid 

Asked 

Alla  Trunk  iLnr  . 

18  75 

19,2.5 

NO  Nad.  Ga»  .. 

20.25 

21  66. 

Que  Na*'!  Gas  .. 

29.56 

.56, 50^ 

T  f  Pipe  Line 

58  7,5 

.59.56 

iW'e.sirnast  Tran.s. 

46  7.5 

47. 50 

1 

rx.s  PAnrir  raiiwat* 

I  ranxfliiin  Pacifir  RmiJxiav  Cc 
(h*(  *iiditif>n«i  43. TW  rorpmo"  •har^.* 
have  hean  ixxiicd  ax  foUnux  R.720  ahara*' 
■  X  a  r#xiili  a(  tha  ronvarxiAo  Dt'' 

[ran*  mllaiaral  trijxt  hoods  dua  April  iji. 
ili7h,  37.403  xhaiax  a*  a  rawli  o#  tba| 
ronvarxion  aT  1i  a  par  rpnt  roliateial  (ru.«* 
hAfida  dua  Octnbar  Ixt.  .1<>RR.  11.R7fi  thara*’ 
ax  a  raauM  ol  tha  mBsarxion  "(  4  par 
rant  rpilat^ral  truxt  hopdx  dua  Parambar 
Ixr.  Thara  ara  raw  M.ftio.fif)*  mm 

rrop  xharax  Atitxtandtng. 


roup  MOTOR  ro  | 

Ford  MofAf  ad'iaa*  fhx(  aj»  addv, 

»xohx.i  i,R73  '‘cmmdR  ih*r#x  ha’-*  Kean 
fxsuod  'indar  »ha  393''  lOArji  AptioR  d!»." 
Thera  ara  ll,R17,if>a  rAtTDri'>B  ftarea' 

oufitandinf,  ^ 


Safety  and  Income 
PROVLNCE  OF  ONTARIO 

ir>  offer  and  rerommend  — 

S%  Debenture*,  matnrinf  July  1.3.  1064 
Prieet  99  and  inlereel  lo  yield  approximately  5.17%* 

5%,  Drbeiiliiree,  nialiiriug  July  13,  197.3 
Price;  99  an«l  interest  lu  yield  approxinialrly  .3.t)K%* 

K  eirriilsr  out  lining  the  tinencinl  poiilion  of  the  I'rovince 
»nd  other  details  eonrerning  ihi*  new  issue  of  debenture*  is 
*r*i]«ble  on  request. 

The  outstanding  investment  qnalitr  of  these  debenture* 
rombined  with  the  exrellent  vi*!*!  make  them  one  of  the 
•oundest  and  most  attrartive  aeeiiritie*  available  today.  Ve 
recommend  them  to  all  investor*. 

•*wA/eef  te  prior  ml*  or  rkong*  In  priro, 

DoMiTfioN  Securitibs  Grpn.  Limited 

rnderwTiter*  tod  Distrihnfnrs  oi  Invesftneoi  Aeenririet  iinr*  1901 

foTAAf*  Menfrem!  fmk  fjmdm.  imf.  RaiieAcie«r 

tiitehemm  ttemrhrnm  .3ai)i*  lekm 

Son  Street  WeMt,  ^f*ntretd 


Hl^h  Yields  on 
Municipal  Bonds 


Municipal  bond*  offer  a  high  degree  of  safetv; 
•eeiired  by  the  taxing  powers  nf  their  respective 
communities.  T  hey  are  widely  held  by  Insurance 
(.ompanies  and  individual  investors  who  value 
their  invesliiieni  uualilies  and  iiiarketahility. 

\S  c  believe  that  iuveatura  kLwuld  lake  advantage 
of  current  high  inicrcat  rate*  lo  invest  in  municipal 
iasuet  ,  i  »  some  of  which  are  guaranteed  by 
I'roviiicei  i  .  and  wliich  provide  yield*  ranging 
Irom  .^..5.$'^,  |4)  ft. .Sit',,  the  highest  return  on 
this  Ivpe  of  security  obtainable  for  years. 

A  number  of  miiniripal  issues  which  are  avail, 
able  ran  he  purrhased  at  substantial  discounts, 
thus  affording  opportunity  for  capital  appreciation. 

Fn^uiritt  witi  rtetivr  9ur  prompt  ettontinn. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

J.4.*  St.  James  Street  West,  MONTREAL,  Phone  HArbour  9321 

MosTaBAi,  qieaar  roamvm  orrsw*  asMltToa  ijpopon.  om, 
xtTcHesra  wjasueec  aer.iiss  sasxatoov  causaxt 
roMosiToe  LSTnaaiiK.a  vssrorve*  vicToau  oatot  iok* 
rarnaairroa  Mosrroa  nsnrsi  pos-roa  axw  roax 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Miss  M.  P.  Bouchard,  C.L.U. 


ANDRAS,  HATCH  b  McCARTHY  —  NEW  PARTNERS 


4 _ THE  FINANCIAL  TIMES.  JULY  5,  1957  *===^====^=  '  '  '■  . =||j  ANDRAS,  HATCH  V  McCAl 

Alberta  Phoenix  Pipe 
Mill  Formally  Opened 

-  f  V 

Edmonon.  —  The  official  open-] employers,  the  plant  has  an  estim-  I 

fng  of  the  new  6',i  million  dollar  ated  annual  production  capacity  * 

plant  of  Alberta  Phoenix  Tube  &  of  150,000  tons  of  line  pipe.  Over  ^  "  ^  DISCUSSED  AND  ANSWERED  III 

Pipe  Ltd.  took  place  this  week.  08  per  cent  of  the  plant's  laborj  ;  ■ 

Premier  E.  C.  Manning  officiated  force  is  composed  of  Edmonton'  |  ^  Mi«!  M  P  Bouchard  C  L.U. 

at  the  opening  ceremonies,  which 'residents  and  most  of  the  steel  ■  •  •  »  • 

were  attended  by  manv  leading  in-! used  isf  from  Canadian  steel  mills. 

dustrialists  from  Canada,  U.S.A.  The  mill  is  serviced  by  both  Ca-  ,  . 

and  Western  Germany.  Prominent|nadian  Pacific  and  Canadian  Na-  Development  of  Life  Insurance  During 
guests  included:  the  president  of  tional  Railways,  and  by  trucks.  ,  jAfi,  Certturv 

Alberta  Phoenix,  Frank  Murray ^ Designed  for  the  expanding  world  wniury 

McMahon,  well  known  Calgary  in-  markets,  Alberta  Phoenix  Tube  &  jjjg  crash  of  the  companies  to  a  great  extent.  As 

dustrialist,  and  also  president  of  Pipa  Ltd.  is  capable  of  producing  ,  .  ^  i  ufo  inenrnnre  for  stock  losses  the  comoanies 

West  Coast  Transmission  Ltd.,  di-;pipes  and  tubes  for  every  indus-  stock  markgt  in  1929,  life  insurance  for 

rector  of  the  Royal  Bank  of  Can- trial,  commercial  and  civic  use.  i  sales  reached  the  first  hundred  were  not  much  affected  because 

ada,  director  of  Pacific  Pctro-I  Directors  of  Alberta  Phoenix  billion  mark,  and  increased  to  ap-  of  limited  stock  ownership  which 

leums  Ltd.,  and  other  leading  Ca-'Tube  &  Pipe  Ltd.  are  listed  as|proximately  175  billions  by  the  prevented  any  serious  over-all  ,  -r  u  j  e  j  •  ■  u 

nadian  companies.  Dr.  Fritz-.^urel  follows:  Dr.  Maximilian  Bernardjp^j  j950  -pjjg  number  of  insur-  losses.  Charles  T.  Shepherd  Frederick  H, 

Gurgen,  president  of  ance  companies  increased  from  The  tedious  and  onerous  work  of  Andras,  Hatch  &  McCarthy  are  pleased  to  anni 

W«f'^rprmnnv-^'\vminm”‘T  ^cn-'liam’  Gcor-’e  Gilmore  Wilham’  Nel-  ‘o  nearly  500.  those  who  perfected  life  insurance  and  Mr.  J.  A.  Boyd.  Jr.,  have  been  admitted  as  gei 

more,  prominLt  indtustrialist  of^  son  Granburn,  Frank  Murray  Me-  Since  1900,  the  life  insurance  procedure  was  not  in  vain.  Literal-  edited 

San  Francisco:  and  Dr.  Maximi-! Mahon,  Brig.  William  Murphy,  companies  have  come  safely  ly  billions  of  dollars  were  distri-  povd  attended  Ridlev  Colleee  and  is  a  eraduatf of’ 

lian  Bauer,  president  of  Phoenix  D.S.O  .  Q  C..  LL.D.,  Dr.  Fried-1  through  two  world  wars.  However,  buted  when  business  activities  occodated  with  Lazard  Bros  &  Co  .  I  td  I  ondon 

Rheinrohr  Corp.,  New  York.  Siebert,  Dr.  Enno  ^.gg  influenza  epidemic  that  were  almost  at  a  standstill  during  onto,  and  is  the  firm’s  investment  analyst. 

Other  prominent  Canadian  ^.'T'^Lp^^offirprs  and  pffirialc  nrp-  really  caused  a  strain  on  the  com-  depression  years.  The  guaranteed  " 

S'^'ceorse  “Maxwell  B'clf  and  McMahon,  presi-  The  war  experiences  were  values  written  into  each  life  in-  I  I  In  !n  AActM 

George  Levi  McMahon  ^ both  of  Maximilian  Bernard  mild  compared  to  the  influenza  surance  contract  proved  theirjDCfnK  LOQtlS  IH  IwlOy 

Calgary  Brig.  William'  Murphy,' I-LD.,  vice  -  president;  epidemic  as  regards  mortality  worth,  and  the  word  "guarantee” •  -  VN  I*  f 

D.S.O.,^’of  Vancouver;  and  Dr!|f'‘®'’‘-\??'chard  Matthew.^  secre- losses.  meant  "security”  to  hundreds  of  NQl/inriC  LOCfflS  D©C//n©CI 

Ralnh  F.  Wiesincer  of  Port  Moodv.  Mtlliam  George  Gilmore,  Mortality  losses  were  ereatest  nolicvholders.  w 


Charles  T.  Shepherd 


Frederick  H.  Schmidt 


John  A.  Boyd,  Jr. 


Andras,  Hatch  &  McCarthy  are  pleased  to  announce  that  Mr.  C.  T.  Shepherd,  Mr.  F.  H.  Schmidt 
and  Mr.  J.  A.  Boyd,  Jr.,  have  been  admitted  as  general  partners.  Mr.  Shepherd,  Office  Manager  for 
the  past  seven  years,  and  Mr.  Schmidt,  the  firm’s  Attorney  on  the  Toronto  Stock  Exchange,  have 
been  associated  with  the  firm  and  its  predecessor,  Mara  &  McCarthy,  for  some  twenty  years.  Mr. 
Boyd  attended  Ridley  College  and  is  a  graduate  of  Queens  University,  Kingston,  subsequently  was 
associated  with  Lazard  Bros.  &  Co..  Ltd.,  London,  England,  and  Canadian  Business  Service,  Tor¬ 
onto,  and  is  the  firm’s  investment  analyst. 


Maritime  Securities 


Calgary  Brig.  William  Murphy,' vice  -  presioent;  epiaemic  as  regaras  monamy  worm,  ana  me  wora  -guaraniee  •  .  VN  I*  f 

D.S.O.,^’of  Vancouver;  and  Richard  Matthew.^  secre- losses.  meant  "security”  to  hundreds  of  NQl/inriC  LOCfflS  D©C//n©CI 

Ralph  E.  Wiesinger  of  Port  Moody.  [ary^^Hdham^ George  Gilm^^  Mortality  losses  were  greatest  policyholders.  ^  _  Atia«uc  utilities,  rum,  ... 

The  party  of  officmls  arnving,^^,^  general  manager;  Wil-  among  young  people.  ’Those  who  m  Canada  from  1929  to  1936,  a  feature  of  the  condition  state- with  $5,844  million,  cousm,'‘ti''d?"ias?"A-"^." 

from  Western  Germany  for  the  jjgj^  Tyson  Hayward,  sales  mana-  insurance  policies  had  fgjai  amount  paid  by  life  in-  ment  of  the  Canadian  chartered  Current  loans  in  Canada  again  class  b-  . 

Sps  evfr^^  '  «-ance  companies  to  policyhold-  S  as  'at  May  3^  “  a  increased,  being  up  . 

.  r  .  Scnnps  evir  lo  jg  amounts  of  cover-  „„„  ..osa  k..  the  month  and  $240 


Wood  Pulp  Output 
Shaded  in  May 

Canadian  wood  pulp  production 
in  May  totalled  915,720  tons  as 
compared  with  922,088  tons  in  same 
month  last  year.  Production  for 
the  year  to  date  aggregates  4,- 
438,255  tons,  a  slight  increase  over 
the  4,352,681  tons  produced  in  first 
5  months  of  1956. 

In  May  total  pulp  exports  were 
208,199  tons  as  against  207,769  tons, 
but  bleached  sulphate  pulp  exports 
increased  58,721  tons  to  be  64,834 
tons.  • 

In  the  first  five  months,  total 
pulp  exports  were  955,285  tons  as 
compared  with  973,474  tons  a  year 
ago. 

Wood  pulp  used  in  Canada  in 
May  tmounted  to  717,869  tons  as 
against  704,670  tons  in  May  1956. 
The  total  pulp  consumption  in  Can¬ 
ada  in  the  first  five  months  was 
3.444,072  tons  as  compared  with 
3,341,792  tons  a  year  ago. 

Production  of  dissolving  and  spe¬ 
cial  Alpha  pulp  was  lower  both  for 
the  month  and  for  the  five  month 
period,  former  off  at  33,730  tons 
from  38,931  tons  and  latter  at  173,- 
634  tons  from  178,250  tons.  Bleach¬ 
ed  sulphite  production  also  was 
down  both  for  the  month  and  the 
cumulative  period.  May  output 


visit  Edmonton  from  that  country.  Alberta  Phoenix  Tube  &  Pipe]  age  were  at  risk. 


not  carried  them  for  many  years  surance  companies  to  policyhold-  banks  as  at  May  3lst  1957  is  a  increased,  being  up  $52  million  for  Eastern  utilities  5h%  pfd.  s.ixi 
and  often  large  amounts  of  cover-  g^g  exceeded  amounts  paid  by  the  drop  of  $50  million  in  savings  de-  month  and  $240  million  for  the  ^“^"“Eastern  *pw.  '  ^7  m 
age  were  at  risk.  federal,  provincial  and  municipal  posits  as  compared  with  figure  for  year,  while  call  and  short  loans  in  po  pfd’  ,  . 8!75  io!oo 


Located  on  the  south  eastern  out-  Ltd.  was  formed  by  Frank  Me-  ^ife  insurance  companies  as  a  ’  ,  /  if  Are  preceding  month  It  represented  Canada  showed  a  moderate  con-  Halifax  insurance 

skirts  of  Edmonton.  Alberta.  Mahon  and  William  G  Gilmore  ^ insurance  companies,  as  a  government  for  welfare  and  relief.  m°nin.  u  represeniea  durine  fhe  month  Maritime  lu*  . 

Phoenix  Tube  &  Pine  Ltd  occu-'in  eollnbnntinrwith  nr  Frhr  result- had  to  draw  heavily  on  con-  ...  *  >,  the  first  decline  in  volume  of  sav- traction  auring  me  monin.  Maritime  Paper  s".  pM. 

x-noenix  luoe  a,  1  ipe  i.io.  oecu  in  coiianoraiion  with  Ur.  rritz-  .  .  u  .  .u  „  v  v  v  ,  denosits  since  November  of  Volume  of  insured  mortgages  .Maritime  steel  pid . 

pies  over  70  acres  0  ground  and  Aurel  Goergen  of  Phoenix-Rhein-  tingency  funds,  but  they  came  "gs  aeposiis  since^^m^^^^  hypothecs  increased  by  about 

s  the  finest  pipe  mil l  of  its  typeVohr.  with  .50  per  cent  of  the  com-  through  the  experience  in  good  the  Sst  year  however  savS  «  million  from  the  end  of  April 

in  North  America.  It  presently  pany  being  owned  by  the  Me-  shape,  proving  their  ability  to  ad-  f  ^gf ® and  showed  a  gain  of  $135  million  Moir,  Lt 

produces  a  full  range  of  electnciMahon-Gilmore  group  of  Cana-  just  themselves  to  fluctuations  in  P®®P^®  fi^at  $6  i6rr^ilHon  as  co^  from  the  end  of  May  last  year.  se"a 

resistance  w eld  PiP?-  from  3,4  ;dian-Americams  and  the  rest  hy,  .  conditions  through  the  investment.  More  and - ^.Comparative  figures  follow;  nb.  Te: 

to  12*4  O.D.  and  plans  are  now  the  I  hoenix-Rheinrohr  group  of  .  r  j  .  .*  more  interest  was  shown  in  an-  •  •  .  j. 

under  way  to  produce  pipe  up  to  Germany.  1  maintenance  of  adequate  contin-  _ _ ,  _ _ _  _ _  t;f„  *000  s  omitted) 


ciotinc  QnoUtlont,  Jane  Z8,  19571  CO  SUlpnite  prOOUCtlOn  aiSO  was 

iFurnished  by  sianbury  A  c#.  ud^  down  both  for  the  month  and  the 
Bauraxi  Cumulative  period.  May  output 

Acadia  Trust  .  60.M  65.00  being  55,090  tons  as  compared 

Atianuc  Utilities.  Rights  ...  2.65  ....  with  60,237  tons  and  5-month  pro- 

cousms'^ud^'cias^s'^-A-"^."  17.00  19.00  Auction  253,797  tons  as  against 

Do  Class  B’  .  ...  8.50  289,450  tons. 

Eastern  Can.  Savings  .  19.00  Production  of  unbleached  sul- 

EasleJS  T^"“"comp?ny’’'‘’.‘  26:oo  28.00  Phite  WaS  SOmewhat  lower  at  156,- 
Great  Eastern,  4Wo  pfd.  .  7.25  8.50  9  1  4  tons  for  May  as  against  157,- 

n*?®,  r,''*  .  ®  J®  ro.oo  732  tons  in  same  month  last  year. 

Halifax  Insurance  .  10..50  _  .  .  ,  .  ,  .,  .  _ 

Maritime  LUe  .  120  00  ....  but  output  for  the  5-montn  period 

Maritime  Paper  5"^  pfd.  ..  18.30  ....  vvas  somewhat  higher  at  775,288 

Do“?ommon  *  mZ  ■  ■  ■  ■  tons  as  compared  with  760,404  tons. 


As  the  days  of  the  depression  last  year.  As  compared  with  same  hypothecs  increased  by  about  jj®®,o^°J"5’e'i"  4  Tei.  com.  "  ^i6!m  17.00  Output  of  bleached  ’sulphate 
owly  wore  on  into  the  past,  date  last  year,  however,  savings  ^3  million  from  the  end  of  April  no  pfd  .  icm  is.oo  (pgpergrades)  in  May  totalled 


under  way  to  produce  pipe  up  to  Germany.  I  maintenance  ol  adequate  contin-  nuities  and  nermanent  ulans  of  life 

16”  O.D,  and  surface  casing.  Pipe|  The  presence  of  a  *  constant' gency  reserves  at  all  times.  inc„ranrp  ThP  Hpnrp«inn  nprinri 

is  manufactured  for  pipe  lines,  oil  source  of  line  pipe  in  the  heart  ofj  •>  •>  insurance.  The  depression  period 

field  gathering  systems,  Iransmis-'the  market  area  has  already  As  for  the  depression  experience  proved  that  life  insurance  could  Notes  and  deposits 


Ltd.,  common  .  43.00 

pfd  . 

iea  Product*  5%  pfd  .  85.00 

Telephone  11.50 

Scotia  Trust  Co .  18.50 

.ISht  4  Pow.  com.  ..  13.00 


85.00  72,909  tons,  up  from  May  1956 
85.00  .  figure  of  68,879  tons,  while  pro- 
38  50  M  50  duction  for  the  5-month  period  was 
13!w  14!25  up  at  353,919  tons  from  332,006 


tubular  products  are  sped,  ospands  li  „1|]  conllnue  lo  bo  ani^^i,  insurance  benefits  eould  be  -MPdi  S7?„r£lTan‘'s1n''SaSi*' 

Csins  Ihc  lincsl  equipmenl  avail-'grels  and  devdoI!mmt’*d'^AItar.|“'"‘.'‘'*'  boldings.  True,  during  the  polieyhelder's  |]letiinel.j||  short  loans  elsewhere  .. 

^i-3_  __j _ _ I  .  4  1  .  .  4^.^:  if  rishrpmpnt  cnncmlv  and  ^ _ *.  1 _ •_  _ j_ 


able  and  employing  around  225  ta’s  abundant  natural  resources 

W,C,  Underwriters  iDant,  (Eagle  Star);  H.  O.  H 

royde,  (Great  American);  J.  Jac 
ffonnYfe  fwYniDth  (London  &  Lancashire);  Robi 

iiepOTlS  UTOWin  Rankin,  (Phoenix  of  Hartford); 


- - - ^  nations  were  high.  Temporary  carefully  planned  through  the  use  Current  loans  elsewhere  .  369,000 

Dant,  (Eagle  Star);  H.  O.  Hoi- restrictions  on  the  paying  of  cash  of  properly  designed  policies  ap- Total  assets  . . .  13,351,000 

royde,  (Great  American);  J.  Jack,  gnd  loan  values  were  enforced  by  pHcable  to  his  particular  situation.  Per.  savings  deposits  .  6.161,000 

maioritv  of  life  insurance  com-  Financial  emergencies  in  the  in-  . 


(London  &  Lanca.shire);  Robert L.  „  .f  ijf„ 

Rankin,  (Phoenix  of  Hartford);  G. 

W.  Reed,  (Commonwealth);  E.  j  I niissioners,  but  t 


of  lite  insurance  com- 
but  these  measures 


tervening  years  would  be  handled  cquit. 


May  31 

Apr.  30 

May  31 

1957 

1957 

1956  !' 

755.000 

846,000 

824,000 1' 

2..549,000 

2, .506, 000 

2,749,000  : 

1.329,000 

1,330,000 

1,336,000  ; 

512,000 

509,000 

377,000  ' 

285,000 

301,000 

255,000 

510,000 

468,000 

287,0001 

5, .337, 000 

5,285,000 

5,097,000 

369,000 

375,000 

345,00(J 

13,351,000 

13,494,000 

12,700,000!; 

6.161,000 

6,211,000 

■5,844,000| 

4,014,000 

4,158,000 

4,039,00011 

677,000 

672,000 

587,000 1 

i^.  4%  pfd  .  77.00  81.00  tons.  Unbleached  sulphate  produc- 

ocean  nsherfes  sH's-  pfd..!  *4.25  4.75  lic^n  was  off  at  68,594  tons  for  May 

oiand  4  Son  Ltd.  "A"  ...  15.00  as  Compared  with  74,714  tons,  but 

Super  SCTviec  416%  pfd .  *  ^  “  '  'f*®  •'’■mf’nth  total  was  higher  at 

Stairs.  Son  4  Morrow  "A”  . "  338,430  tons  as  Compared  With  318,- 

Itanfields,  Class  'A*  .  9.50  10.50  392  tons. 

rh^mpsrfn" Sutherland  :  i:!!  Production  of  mechanical 

;nited  .Service,  class  'A‘ . (Groundwood)  pulp  in  May  waS 

Do  775,  pfd  . slightly  higher  than  in  same  month 

— y®®®  ^98.099  tons  as  against 

Crown  Zellerbach  Corp.  advises  thst  an  492,511  tonS  while  OUtput  for  the 


Winnipeg-The  Western  Canada  D®"  Rowand,  (Phoenix  ’Assur-  were  for  a  short  time  only  and  dur-  without  unsetting  the  entire  family  lip  I  flbs  compared  with  4.18  per  cent 

Insurance  Underwriters*  Associa-  J,  A.  Swanson,  fUnion  of  ing  the  period  known  as  the  “bank  budget  or  drawing  on  capital  fundS;  •.  i.  a  *  year  before  and  was  the  ninth 


tion  marked  its  75th  anniversary  Canton);  ^  and  J.  Venables, 
at  Minaki  Lodge,  Minaki,  Ontario,  Employers’  Liabilty). 

on  June  24th  and  25tli.  When  - — - 

delegates  from  170  member  com-  Second  Loiidon  Branch 
panics  writing  fire,  automobile,  t__  -.4  k.i_  c 

mulfi-neril  husine.ss.  and  renre-  Of  NovO  ScOtlO 


Venables,  I  holiday.” 


of  a  growing  business. 


Fire  Council  Meets  consecutive  year  of  rise  in  the 


However,  payment  of  the  pro-  In  peace  or  war,  periods  of  de-  Toronto— At  the  fifth  meeting  These  figures  are 

ceeds  of  maturing  policies,  dis-  pression  or  expansion,  life  insur-  of  the  Fire  Council  of  Under- 

ability  claims  and  supplementary  ance  dollars  do  their  part  in  pro-  writers’  Laboratories  of  Canada,!  -pr,  •  ,  • 

contract  incomes  were  met  without  viding  not  only  personal  security  held  Wednesday,  June  12.  in  con-  m^dT  brSdiL  Lm’ 


J.  E. 


GRASEH 


&  CO. 


multi-peril  husine.ss,  and  repre-  '  acoFia  contract  incomes  were  met  without  viding  not  only  personal  security  held  Wednesday.  June  12.  in  con-!  "nts  made  Canadian  co^^ 

senUng  ’’board”  insurance  met  to  The  Bank  of  Nova  Scotia  an- difficulty  and  delay.  During  the  but  also  capital  to  make  our  coun-j  junction  with  the  annual  con- panics  totalled  $275  million  in  19.56 
CfarT  oner Jt  inns  0^^^^  prevailing  decreased  try  a  better  place  in  which  to  ference  of  the  A.ssociation  of  Can- 27  per  cent  of  the  companies’ total’ 

r.  r»a,  ai„  allbndcd  E-id  Llafcd ’’S  A"  iSC  .nterest  ..rmngs  d,d  allact  lit,  fve. _  income. 

bv  a  ZSr  Tf  Canadian  head  ^1^®®  “>®  ^est  End,  the  new  ^  ~  Falls.  Ontario.  Jhe  interest-earning  assets  of 

pXrlf'Nlfw  voik'’"  Snitii  SoadSybelweerAeseM  JOVe/ln  COmo/efeS  TefmS  "■  bil"f.n‘‘al“b7cnd%r!M'' 

Farker  ot  New  nork  —  United  gj^get  and  Charles  II  Street.  Mr.  •  technical  secretary  of  the  National  Over  one-third  of  these  assets 

cac  Oi.oci  ^  A.  Gordoo  Bcll,  formcrly  f Fire  Protection  Association  Inter-  were  held  on  behalf  of  policy- 

rnnctitiitinnQi -inJinnAmonic  hp/Micrhi  ^P®®*®^  Representative  of  the  main  ■  iFOFl  ll'OCIfOfflS  nataional,  Boston,  was  the  guest  holders  outside  of  Canada. 

|L®®don  Branch,  has  been  named  _ ^  speaker  at  a  dinner  sponsored  by  — - 


Falls,  Ontario. 

George  H.  Tyron,  III,  a.ssistant 


The  interest-earning  assets  of 
the  Canadian  companies  totalled 
$6.7  billion  at  the  end  of  1956.! 


about  a  change  in  the  name  of 


this  widely  known  insurance  ^Rivers  "Manitoba*^'' Mi^ I  Canadian  Javelin  Ltd.  has  spent  The  special  meeting 

nization,  which  in  future  will  be  gpn  ^pnt  to  London  in  1955  andi^^-^  million  on  field  work,  en-  proved  a  proposal  to  in 


technical  secretary  of  the  National  Over  one-third  of  these  assets ! 
Fire  Protection  Association  Inter-  were  held  on  behalf  of  policy-! 
nataional,  Boston,  was  the  guest  holders  outside  of  Canada, 
speaker  at  a  dinner  sponsored  by  ^ 

.  Underwriters’  Laboratories  of  Can- 

also  ap-  gfjg  £gp  mcmbers  of  the  Fire  Coun¬ 
increase  the  gjl  guJ  tljgjp  gugst5_  Typgg 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Bay  Streef  —  Taranta 

■  Branch  • 

2881  Dundas  St.  W.  ~  RO.  9-1167 


Identified  as  the  Western  Canada  pnop  t,,gt  ^.g^  attached  to  the  administration | authorized  capitalization  of  Jave-  g,,e  „„  the  activities  'of  the 

Underwriters  Association.  General  Office  of  the  Bank  the  past  year,  accordingJin  from  5,000,000  common  shares  gf  aviation  safetv 

The  retiring  president,  J.  Jack,  Toronto.  I  to  the  company’s  annual  report  of  no  par  value  to  12  million  ^he  meeting  in  the  absence  of 

In  his  address,  pointed  out  that  The  new  premises  were  formerly  ®" the  aggregate  con- gj^gij.g^gg  ^  Canadian 

member  companies  in  1956  wrote  occupied  by  the  National  City®"5,,  ,  ...  Underwriters’  Association.  Toron- 

in  excess  of  $3,3.3  million  of  Bank  of  New  York,  which  a  short  to,  vvas  chaired  by  J.  N.  Pryce, 

premium  in  the  fire,  automobile  timp  nim  mnvpw  ip  prpr>bicp-  pp,-|ttiose  of  subsidiaries  and  spent  onjmillion.  director  of  engineering,  Dominio" 


premium  in  the  fire  automobile  time  ago  moved  to  premises  near 
and  multi-pcnl  cla.sscs.  The  the  U.S.  Embassy  on  Brutop 


generally  adverse  loss  results,  he  street. 


Embassy  on  Brutor  S"!  Mr.  Doyle  said  there  was  "o  Board  of  Insurance  Underwriter: 

n^ipi  intention  of  issuing  and,  ^ig„,pg3,  ^V.  Harley  Procter  acte 


said,  reflect  the  ever  increasing  TheBank  of  Nova  Scotia,  w-hich!i"j‘‘‘’’  construction  -  totalled  selling  any  additional  shares  at  gp  j^jp_  buff’s  behalf  as  host 
number  of  fires  and  automobile  is  m  years  old  this  year,  first  Y®’’®  *®  the  luncheon  tendered  by  the  C 


opened  London ‘%rrnVh'^  ^  Doyle,  president,  also! be  done  (m  meet  financial  needs! gd®g5j'"uSv!S^^ 


Reference  was  also  made  by  Mr.  Augu.st,  1920.  For  thirty-six  years  announced  the  _  completwn  of  arising  out  of  the  developments  pj^g  Council  is  composed ' 

Jack  to  current  trends  in  insurance  the  BNS  premises  were  located  atP^cccnionts  covering  the  develop-  now  projected)  the  new  shares  gf  g|j  j^g  provincial  fire  marshals  I 
through  the  introduction  of  new|i08  Old  Broad  Street.  E.  C.  2.  andj"?®"‘  of  the _  company  s  pnees- would  be  sold  at  or  about  market  individuals  from  the  federal  em,! I 
types  of  coverages,  the  companies] last  year  new  premises  were  ®‘on  deposits  in  the  Wabush  Lake  value  (now  around  $25  per  share.)  grnment  resnonsible  for  fire  pro- 
being  anxious  to  provide  the  obtained  at  24-26  Walbrook,  E.  C.  4.  ar®®  J®  Labrador.  The  agree-  Mr.  Doyle  also  said  that  the  .  ®  ‘g®®^®"®  "Ij  i 

insuring  public  with  a  broad  form  The  new  West  End  branch  was'monfs  had  been  approved  earlier  preliminary  steps  had  been  taken  ’  *  ^  ^  ^ 

of  protection  consistent  with  completely  renovated  and  re-!®^  a  special  shareholders’  meet-lto  list  Javelin  stock  on  a  U.S. 


lypvs  vovuidgfs,  Uiv  vonipaiiiesjuisi  year  iiew  premises  werei”*"**  .cmc  vnuvv  muuuu  pci  ouaie.;  gmment  resnonsible  for  fire  pro- 

being  anxious  to  provide  the  obtained  at  24-26  Walbrook,  E.  C.  4.  a^oa  Labrador.  The  agree-  Mr.  Doyle  also  said  that  the  .  reor^entatives  of  the*^in 

insuring  public  with  a  broad  form  The  new  West  End  branch  was'monts  had  been  approved  earlier, preliminary  steps  had  been  taken  ’  *  ^  ^ 

of  protection  consistent  with] completely  renovated  and  re-!at  a  special  shareholders’  meet-lto  list  Javelin  stock  on  a  U.S.  ^  sApoial 

"Board”  insurance  provides,  a  newjdesigncd  a  few  years  ago  by  the  mg-  stock  exchange.  technical  oualifications  prove 

branch  in  the  city  of  Saskatoon  former  occupants  in  order  to  pro-  Under  these  agreements.  Jave-  He  said  the  agreements  for  the  g.  )  i  j,Hvi«nrv  hnAi-fi 

has  been  opened  in  addition  to  vide  added  customer  facilities  In  Hn  is  to  be  reimbursed  to  the  ex-  iron  ore  developments  changed  g®  ‘f  ,, 

previously  established  branches  in  modern  surroundings.  tent  of  $7.8  million,  payable  over  the  whole  character  of  the.  com-  .  ®  g  ®  J® P' 

Calgary.  Edmonton  and  Regina. - a  period  of  several  years,  for  its  pany,  providing  for  financing  and:r,;®®"‘.g“'®  ° , ‘®® 

'  Director  and  officers  for  the  Tnrnnfo-MontrPnl  outlays  on  mining  properties,  de- collaboration  by  U.S.  and  Cana-r®®  v®/*;  ®' 

ensuing  year  were  elected  as  '  velopment  and  construction.  An  dian  steel  interests  and  giving  itlEl®!!,®!®^, 


ratories  of  Canadia.  The  wide  ex- 


follows:  President,  H.  P.  KirkupiPipe  Line  Start’  SoOH  'amount  of  $2.5  million  became  “entry  into  the  steel  industry  of|P®"u"®®  ®f,*g®  ^5®“,f 
kXT-_.u  x>.:.:.u\.  _ _ ,  i  'payable  over  the  weekend.  vp,.!!,  Avr,A,-:.,o  **  ito  Dear  upon  suen  matters  c 


(North  British);  vice-president, 
fire  branch  N.  C.  Woodcock  (Cale- 


Jasper  Lodge,  Alta.  —  Work 
will  start  on  (he  Toronto  •  Mont- 


North  America. 


to  bear  upon  such  matters  a 
extingui.shcrs,  oil  burner  installa 
tions,  fire  hazards  of  building  ma 


donian);  vice-president.  automobileL7;rsed  g"'‘gf‘"-^  '"”A^^^^^^^  have  been  issued  for  this  of  his  normal  straight-time  aver-  '®"®i  '77®®™  ® , 

branch  D.  J.  Holland  (Sun);  vice-l[7Us''7lrs  LIuraT  S^Dinih^  earnings,  with  a  maximum  nf  Sin?  vp 

president,  multi-peril  brancli  W.  N.  next  month  N  K  Talincr^  chair-1*^®  ®°®^P*®‘®^  ®®‘^  <ief>uction  of  $83  Per 

- |noxi  momn,  i..  janner.  c'iair-|jpj.^.g  ggppjj.y  company  then  contri- '®°i°P®®-  [®^®  department  ladders. 


(Royal-Liverpool). 


Directors:  F.  G.  L.  Bermingliam  of  the  Canadian  Gas  Association] 
(Pearl  Assurance);  R.  G.  Boyd,  here. 


butes  10,  20  or  30%  of  the  em-|®®7  {l*^®  .P®®®’ 


Work  was  progressing  salisfac-  ployees’  payments,  depending  on  At  the  dinner,  Stanley  M.  Elliott 
rily  on  the  Regina-Winnipeg  sec-  whether  he  has  1,  2.  or  3  or  more  President  of  Underwriters’  Labora 


tories  of  Canada,  presented  W.  E 


(Commercial  Union)-  P  A  This  section  of  the  2  25n-milp  line  ®"  ‘®®  Kegma- Winnipeg  sec-  wneiner  ne  nas  l,  2.  or  3  or 

CoSr  (^  Paul  Fi7)-  T  G  Mr  TannSaid  wS  te  “'®  Winnipeg  to  Manitoba  years’  service  credit.  (tones  of  Canada,  present^  W.  E 

Cox  (Canadian  Surety)-’  R  S  pletcd  this  year  and  that  three  con-l*’®''^®'' P®''*'®®  ^''®  ®®®'  According  to  A.  A.  Gumming,  R®ld'vin.  first  president  of  the  La 

yox.  luanaaian  surety),  h.  =^P‘eieq  tnis_5ear  ana  that  threc_con  L^gg  jg  pg^.^  president  of  Union  Carbide  Canada 'horatories.  with  a  coloured  photo 


elll-i^illi4 


—  tion  to  Port  Arthur. 


-f-fc  *  tviTT*  A  TVT  A  A  j^oouir  riaiiT  10  3jjle  to  employees.  had  contributed  a  great  deal, 

BANK  OF  CANADA  Use  New  Process  .  ^ -  ,  —  "  „ 

Newburgh,  N  Y.  -  Ore  from  5^*  L'/f  OpCHS  Apr||  LlTB  BencfltS 

""  ■  ■  I  Cobalt,  Ont.,  mines  will  be  the  Twa  Ncw  U.S.  Branches  ..  .  I  |kn.  •.■•II. 

Weekly  statement  of  the  Bank  of  Canada  as  at  June  26.  1957  at'"a'’Lw  °"s;Ser7eTs"%lL^^^^^  Winnipeg-The  Great-West  Life  TOtal  $34  MllllOn 

shows  total  assets  $5,305,004  higher  than  previous  week  at  $2, .586, 947,-  (g  opened  here  bv  Metalurgi-  Assurance  Co.  announces  the  open-  - 

556.  Investments  are  shown  $5,623,003  lower.  Holdings  of  Sterling  and  ggj  Resources  Inc  it  has  been  ing  of  a  di.strict  office  in  Flint  Toronto.  —  Life  insurance  and 
U.S.  Funds  were  $351,191  lower,  while  other  as.sets  were  $12,306,664  igg^guggp^j  '  ’  ‘  Mi  chi  can  under  itc  Si-rinaw  annuity  benefits  paid  to  Canadian 

lower.  Dcpo.sits  were  $4  351.012  higher  Circulation  was  ?4.e08.869!"';\"  ’‘®  ^"'’'"""families  by  more  than  60  Canadian. 

b,Bhor.  .hile  other  l,.b,l,l,r»  were  ta„r  !,hl  SiirpreccS.'^a  V^eS'ly-totl'  ^  d  Jamer  Smith  (ormerly  auner-  >-'t»h.  foiled  Stal-a  and  Nether. 

In  comparison  with  corresponding  week  of  last  year  total  assets  oppj  method  processing  economic-  .  c  •  u  u  ^  ^  .  lands  life  insurance  comoanies  on- 

were  $76,713,868  higher,  while  other  liabilities  were  $31,989,424  higher,  ally  ores  with  high  arsenic  and  '’'®°‘'  Saginaw  has  been  appoint-  *"®  insurance  companies  op 
Circulation  was  $40,692,452  higher  than  same  period  last  year  and  de-, sulphur  content.  The  process,  us-  district  manager  at  Flint,  effec-  ^I’nUng  m  this  country^  totalled 

posits  ore  shown  $9,045*913  higher,  ing  low  temporntiire  snd  air  press-  July  1.  In  his  new  position,  more  than  $34  million  in  April. 

Comparative  figures  herewith;  ure,  makes  possible  the  removal  "'>^1  be  responsible  for  develop-  These  payments  brought  the  total 

ASSETS-  Jsne  28.  i.«7  Jan.  19. 1957  cp.  L.,1  wk,  cp.  L.st  Tr.  ^nd  sulphur  in  com-  ‘7®  ®P®[^R7"s  in  the  first  four  months  of 

5  5  $  5  mercial  forms,  simplifying  the  sep-  Flint  in  association  with  K.  W. 

sterUng  and  v.s.  Funds  ..  89.620.919  59, 972, lift  -  351,191  +  413J37  gratc  rcmoval  of  cobalt,  gilvef,  Boc.  branch  manager.  Saginaw  “®  i  ,  minion, 

other  Currencies  .  81.019  412.978  _  361.962  -  143,446  ‘  -Vu®  _  RrnnoB  6.6  rgnad  an  L  fe  Insurance 


DIamA  welfare  ana  benefit  plans  avail- 

iCObalr  riant  lo  able  to  employees. 

I  Use  New  Process  - - — — - 

Newburgh,  N.Y.  —  Ore  fromj®^*  Life  Opens 

Cobalt,  Ont.,  mines  will  be  the  Twa  Ncw  U.S.  Branches 
first  to  be  processed  commercial-  Winnipeg-The  Great-West  Life 


the  saving  plan  is  one  Qf  several  Srsph  of  the  labratories,  to  the 
welfare  and  benefit  plans  avail-  development  of  which  Mr.  Baldwir 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  26.  19571  [y®gj*®g^®pP'^®.®®®^®{|g®j7^J??®p®g7'j  Winnipeg-The  Great-West  Life 
shows  total  assets  $5,305,004  higher  than  previous  week  at  $2, .586, 947,- Lg  opened  here  bv  Metalurgi-  Assurance  Co.  announces  the  open- 

556.  Investments  are  shown  $5,623,003  lower.  Holdings  of  Sterling  andlgg,  Resources  Inc  ,  it  has  been  ing  of  a  di.strict  office  in  Flint. 

Michigan,  under  ita  Saginaw 


lower.  Deposits  were  $4,351,612  higher.  Circulation  was  $4,608,869 
higher,  while  other  liabilities  were  $3,686,108  lower. 


The  plant  will  be  the  first  to  use  Branch. 


^^  412.9,8  —  361,962  _ rickcl,  coppcr,  iron  and  other  Branch. 


ADVANCES  TOl 
Char,  and  Savings  Bka. 


IN  VESTMENTS— 

Treasury  Bills  .  513,392.671 

GovL  Secs.  (2  '\'r5.1  694.734,499 

Govt.  Secs.  (Long  Term)  .  1,161,271,956 

Bds.  Deb.  Ind.  Dev.  Bk.  ..  30.455.763 


same  period  last  year  and  de-  sulphur  content.  The  process,  us-  district  manager  at  Flint,  effec-  ®'‘®^ing  in  this  country^  totalled 
ing  low  temperature  and  air  press-  i-i'®  July  1.  In  his  new  position,  more  than  $34  million  in  April, 
ure,  makes  possible  the  removal  *1^  "'iii  be  responsible  for  develop-  These  payments  brought  the  total 

June  19. 1957  cp.Lssiwk.cp.LsstTr.  ^nd  sulphur  in  com-  ‘7®  ®°!"Pf"y.’s  °P®[^Ro^^  in  the  first  four  months  of 

*  *  5  mercial  forms,  simplifying  the  sep-  Flint  in  association  with  K.  W.  wu  ^  „iijig_ 

aratc  removal  of  cobalt,  silver.  Roe.  branch  manager.  Saginaw  ®\®'^  »iJ»  minion. 

__  412.9,8  ^361.962  rickcl.  coppcr,  iron  and  other  Branch.  The  Canadian  Life  Insurance 

60.415,088  —  713,1.63  +  264.091 1  minerals  found  in  the  ore  con-  Also  announced  by  company  is  Dincers  Association  reports  that 

j  _  the  opening  of  a  branch  office  in  ibe  April  payments  exceeded  the 

.  4  24,000.(100  4-  19.000.000  I WapIcavc  Denver  —  the  first  in  Colorado  —  benefits  paid  in  the  fourth  months 

-  ■4-4^0000  TTftoooTon!!.  Oft?  aJa  c  •  *  ®"'^®''  the  management  of  Robert  of  1956  by  nearly  $6  million  Death 

.  ■  ■  ■Get  $1,891,000  Savings  H,  Perkins,  formerly  a  west  coast  benefits  rose  from  $11.3  million  in 

.503, 3M,. 698  4  9.998,073  *  52.012,306!  Nearly  2,900  employees  of  Union  district  manager  with  the  ’com-  1356  to  $13.7_ million  in  the  fourth 

160  349  642  ’  .^■?n8S--if^®cb'de  Canada  Ltd.  havB  reccived, month  of  19o(. 

3(1:462:^6  :  *'3:  a  T'  7:J(k.;36;! cheques  amounting  to  $1,891,000,  The  new  branch  constitutes  a  Payments  of  matured  endow- 


J— l»*l 


60.415,088  —  713,1.63 


.503,3M..698  +  9.998,073 

711.270,191  — 16,.635.692 


Other  Secs . . . 

.  23,756.935 

23,761,611 

—  10.876 

— 

12,694,642  J 

Total  . 

.  2,423,611.654 

2,429,234.657 

—  5.623,003 

4  39,377,647  ' 

lod.  L>ev.  Bk . 

.  25,000.030 

25,000.000 

1 

Bank  Premises  . 

.  7.103,290 

7.095.466 

4  7,824 

+ 

1.622,939  , 

AJl  Other  Assets  . 

.  47,530,077 

59,897.341 

—12,366.664 

+ 

16,449*191  * 

Total  . . . 

.  8,586.947.556 

2.581.842.952 

4  5.305,004 

4-  76*713,868 

IIABILITIES— 

Capital  Paid  Up  .......... 

.  5,000,000 

5,000.000 

i 

Rest  Fund  . 

.  25,000,0(10 

25,000.000 

...  1 

46,692,452  1 

Notes  in  Circulation  . 

.  1,774,751,164 

1,770,145,295 

4-  4,608,869 

4 

DEPOSlTfl 

Govt,  of  Canuda  . 

45.486,501 

43.703.032 

+  1.783.469 

4 

( 

5,757,029  ] 

Char.  Banks  .  . 

.  573.&4l.i>18 

571.628(642 

2.012.976 

f 

15.295,796  ] 

Other  . 

.  25,448.959 

24.893,792 

+  555,165 

— 

12.006,912  ^ 

Total 

.  644.577,078 

640.225.466 

1  4,351.612 

+ 

9.(V45,9I3  ( 

Liabilities  (Other  Curr.)  . 

.  74,383.136 

74.357,505 

f  .30.631 

11,013,923  ] 

All  Other  Liabilities  . 

.  63.228,178 

66.914-286 

—  3,686.108 

4- 

31,989,424 

Total  . 

.  2,586,947,556 

2,581,642.552 

4  5,305,004 

+  76,7U,868l 

92-  314  —112  108  4”l'-'‘*‘ VdlldUd  UlU,  liaVC  irtCIVCUi 

siiTs  +  i7:9()():36T  cheques  amounting  to  $1,891,000, 


month  of  1957. 

Payments  of  matured  endow- 


total,  the  employees  themselves 'stretch  from  coast  to  coast  in  the  during  wbile 

save  $1,473,000  and  the  company  United  States  and  Canada  and  pohcyholders  received  dividends  of 
added  $418,000.  branches  are  now  located  to  serve  ^5-6  million. 

The  savings  plan  which  went  RRy  P^*"  of  tbe  nation’s 
into  effect  July  1st,  1955,  contains  population.  The  new  Denver  office  InSUrdnCG  IntGEGSt 
provisions  for  short-term  savings  P^rt  of  a  wide-scale  expansion 

under  the  general  savings  fund,  program  carried  out  in  recent  Dafac  Artaln  HlflllPF 
with  cash  distribution  every  two  years.”  ixaica  Myaill  lliyiici 


NEW  B.  OF  N.S.  BRANCH 


Toronto.  —  The  rate  of  interest 


Bonds.  j  branch  in  London,  England.  The  ance  companies  was  4.32  per  cent, 

_  '  ! _  _ 4_3i.98.,424  employee  may  authorize  new  branch  is  located  at  11  Wat- according  to  the  Canadian  Life 


-f  76,7u,868 payroll  deductions  up  to  7t4%lerloo  Place  in  the  West  End. 


Association. 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 

Serving  the  mining  industry  at  Uranium  City, 
and  from  coast  to  coast  across  Canado. 

IMPERIAL 


^'Textile'*  Benefits  from  Cotton 
Purchases  Seen  Due  to  End 


Sparling  Tank  Executive  Appointments 


Mt.  Royal  Dairies 
Earnings  Show  Drop 


THE  FINANCIAL  TIMES.  JULY  5,  1957 


Great  Lakes  Paper  Boosts 
'Newsprint  Capacity  by  57% 

Fort  William. 

Taper  Co.  Ltd. 


Mount  Royal  Dairies  and  Co.. 
Ltd.,  reports  net  earnings  of! 
$107,079,  equal  to  about  80  cents 
per  share  of  common  stock,  for 
Hscal  year  ended  March  Slst, 
1957.  This  compares  with  earn¬ 
ings  of  $132,746,  equal  to  $1J)7  per 
share,  in  the  preceding  year. 

The  total  amount  paid  in  divi-' 
dends  during  last  year  was' 
$87,500,  made  up  of  $1.25  per  share’ 
on  cumulative  preferred  stock,; 
and  four  dividends,  each  of  15' 
cents  per  share,  on  the  common; 
stock.  I 

Some  $850,000  of  bonds  previous-; 
ly  outstanding  were  retired  and 
replaced  by  a  $1,200,000  newn 
issue.  I 

In  directors’  report.  J.  E.  , 
Savard.  president,  states  that  ; 
sales  were  maintained  at  about , 
the  \olume  of  the  previous  year,  I 
but  operating  profit  was  reduced! 
as  a  consequence  of  higher  cost^j 
of  materials  and  an  increase  in  > 
factory  overhead.  i 

As  part  of  a  long-term  program,  j 
.Mr.  Savard  says,  fixed  assets  in-  ‘ 
creased  during  the  year  by  $388,-  . 
516,  bringing  the  total  .for  the|l 
past  two  years  combined  to  near- 1 
ly  $800,000.  The  need  for  new  If 
equipment  was  increased  by  the 
opening  of  new  routes,  including 
nearly  500  new  retail  outlets. 

Looking  to  the  future  of  the 
company,  president  says; 


Dominion  Textile  Co. 


-The  Great  Lakes  The  machine  is  designed  to  op- 
I  erate  at  25000  fpm  and  to  product 
over  300  tons  per  day  of  standard 
32  pound  newsprint. 

All  components  of  the  machine 
were  manufactured  and  erected  in 
Black-Clawson  shops  at  Water- 
town,  Montreal  and  Middletown. 
Ohio,  prior  to  shipment  to  the  Fort 
William  plant. 

I  The  Great  Lakes  Paper  Co.,  one 
of  the  world’s  leading  newsprint 
;  producers,  operates  two  other 
jFourdrinier  newsprint  machines 
which  were  manufactured  at  Wat¬ 
ertown;  one  of  which  is  305”  wide 
and  currently  the  widest  machine 
in  operation  in  the  western. hemis¬ 
phere.  This  long  standing  record 
will,  however,  be  shattered  early 
next  year  when  Great  Lakes  puts 
into  operation  its  No.  4  machine. 

I  This  machine,  a  Black-Clawson 
1 342”  Hydroflyte  Fourdrinier,  is 
presently  under  construction  at 
Watertown  and  Montreal  and  i.s 
.scheduled  for  final  delivery  before 
the  end  of  1957. 


Ontario,  has  an- 
Inounced  the  start-up  of  its  new 
I  No.  3  Black-Clawson  272”  news- 
I  print  machine  which,  according 
to  C.  J.  Warwick  Fox.  president, 
'increases  the  company's  installed 
'newsprint  capacity  by  lifty-seven 
percent. 

:  The  machine,  a  product  of  the 
j  combined  efforst  of  the  Black- 
i  Clawson  Paper  Machine  Division, 
.Watertown,  New  York,  and  Black- 
jClawson  (Canada)  Ltd.,  Montreal,! 
I  went  into  operation  on  schedule  in' 
a  record  time  of  thirteen  months 
after  construction  was  started.  | 


at  annual  meeting  of  company  in  |  were  being  landed  in  Canada  at 
Montreal  during  the  past  week.  It  prices  which  could  not  be  ap- 
was  made  plain,  however,  that  nroached  by  the  most  efficient 
wmile  the  effects  of  these  pur- producers  in  either  Canada  or  the 
chases  have  continued  into  the  [United  States.  Dominion  Textile’s 
first  quarter  of  current  fiscal  year  customers,  the  garment  manufac- 
it  IS  not  to  be  expected  that  the  turers,  are  suffering  and  their  loss 
situation  will  c^tinue  indefinitely. ^  would  increase  as  further  inroads 
Prospects  are,  G.  B.  Gordon,  pre-igre  made,  he  said, 
sident  stated,  for  higher  raw  cot-j  Against  these  difficulties  he  noted 
ton  costs  in  the  months  ahead  with  that  the  company  was  in  excellent 
scant  opportunity  to  adjust  selling  condition  physically  and  financial- 
prices  accordingly.  ^  thg  plants  being  modernly 

Pointing  out  that  dividends  total- [equipped,  efficient  and  as  flexible 
ling  60  cents  per  share  were  paid ;  as  possible.  They  were,  he  said, 
during  the  past  year,  which  re-j‘‘wcll  above  average  on  this  con- 
presented  a  yield  on  net  worth  of  tinent.”  The  staff  was  described 
only  3.53  per  cent,  Mr.  Gordon  as  capable  and  hard-driving.  “If 
"'bich  indicates  how  far  we  this  were  not  so  our  results  would 
still  have  to  go  in  bettering  our  not  be  as  shown.” 

earnings  and  dividend  payments;  _ 

before  we  can  be  satisfied  that V'.-.U-.-,.- J..—  T- 

this  business  is  producing  results>®'^®0'^“"°“"’  •<> 

that  are  in  keeping  with  the  scale' Expand  ItS  Plants 
of  its  operations  and  that  standj  ^-jagara  Falls.  N.Y.-The  Car-! 

un  in  r*rkmnQricnn  ti’irn  /'rtr«r\Qni£xc?  •  .  ^  .  .  .  I 


G.  F.  Carr  .  N. 

J.  A.  Scott,  B.Sc.,  M.Comm.,  chairman  of 
the  board  of  Sparling  Tank  &  Mfg.  Ltd.,  has 
announced  that  William  Sharon  has  accepted 
an  executive  position  with  an  associated  com- 
pany.  Mr.  Scott  further  announced  the  ap- 


lls  E.  W.  Wabttcr 

pointment  of  G.  F.  (Garry)  Carr  as  general 
manager  and  a  director  of  the  company,  and 
N.  J.  Wills,  B.Eng.,  P.Eng,,  as  vice-president. 
E.  W.  Webster,  B.Comm.,  C.A.,  continues  as 
controller  and  a  director. 


ABOUT  YOUR 
Fire  &  Casualty 
I  INSURANCE 


provement  by  virtue  of  heavy! 
capital  expenditures  were  being! 

increasingly  felt.  One  improve-'.,.  _  ...,  _ „ 

ment  in  manufacturing  facilities  plants  in  Shawinigan  Falls.'^Que.’! 
scheduled  for  this  year,  he  indi- land  Vancouver,  Wa.«h.,  to  take  ad- 
ated,  would  cost  just  under  six!  vantage  of  what  the  company  said 
Tiillion  dollars.  [are  favorable  power  rates  at  the.se 


;;  25  per  cent,  the  company  said. 
The  bulk  of  the  program  calls 


On-the-spot  service 


To  Canadians  interested  in  The  West 
Indies  as  a  field  for  business  expansion, 
the  Royal  Bank  offers  a  service  based  on 
more  than  half  a  century  of  experience  in 
the  Islands.  Today  there  are  50  Royal  Bank 
branches  in  the  West  Indies,  each  a  con¬ 
venient  and  reliable  point  of  contact  for 
the  area  it  serves.  Wherever  its  branches 
may  be.  the  Royal  Bank  can  open  doors  for 
you,  help  you  establish  the  kind  of  business 
contacts  you  seek. 


i.s  three  and  a  half  times  that  of;  plant. 

1939  and  buildings  two  and  three-.  - 

quarters  times.”  I  Net  Loss  Reported 

Aperations  in  a  small  but  selec-  „  —  ii*  • 

ive  market  made  for  a  tremen-  By  Can.  Collieries 
lous  diversification  of  products,]  Canadian  Collieries  Resources 
(Ir.  Daniels  pointed  out.  Mage  Limited,  reports  for  fiscal  year 
scales,  set  by  the  Canadian  stan-ipp^jp^j  ^jarch  31.  1957,  a  ronsoli- 
lard  of  living,  were  very  nearly  dated  net  loss  of  $.36,895.  compared 
qual  to  those  in  the  Unhed  States  net  profit  of  $752,858  in  the 
vhere  the  market  was  15  times  as  preceding  fiscal  year. 

;ig,  and  Canada,  he  suggested,,  ,  i  j  „  n 

iffords  its  cotton  textile  industry  .  pl>"ood  mill  was  put 

ly  far  the  least  amount  of  tariff  production  in  February 

irotection  of  any  manufacturing!  1?*^^  profit- 

lountry  in  the  world.  “Our  pro- to  March  31,. 
ection  by  way  of  tariff  on  the  mo.st!  the  report  states. 


'at  22,590  tons  as  compared  with 

21,673  tons  while  exports  showed  CQI1.  UQS  MSSOC  n 
an  increase  of  14  3  per  cent  at  Flarfc  New  Slate 
1.317  tons  as  again.st  1.152  tons.  JlOre 

For  the  5  months  ended  May  Jasper.  Alla. — At  annual  meet- 
31sl  production  aggregated  111,-  'og  Tiere  of  the  Canadian  Gas 
165  tons  and  was  up  8.5  per  cent  Association,  directors  and  officers 
from  total  of  102.496  tons  for  .same I  for  year  1357-58  were  elected  as 
period  last  year.  Shipments  in  the; follows:  I 

5-month  period  increa.sed  by  6|  H.  C.  Darroch.  We.ston.  Ont.,j 
per  cent  to  110.610  tons  as  com-, president  :H.  L.  rurdy.  Vancou-j 
pared  with  104,305  tons  with  ex-|vor,  l.st  vice-president;  and  R.  C 
ports  showing  little  change  all  McPherson,  Calgary,  Alta.,  2nd; 
6,424  tons  as  against  6,4,54  tons,  vice-president  j 

Directors  are  T.  E.  Cross.  K.i 
was  2.696  tons  as  compared  wath  ^  p  ,  „,,^rg.  all  of  Mont-; 

2,595  tons  a  year  ago  (oa  ed  ,  j- 

paper  outpu  for  the  first  5-  months  ^  ^  •, 

tons  !n’'n-fi*°ghinmenf-'nf*rilf  4  •''l''P>rO,  Ont.;  G.  M.  DOU- 

tons  in  19.i6,  Shipments  of ‘coated  _  ,.u  ,i  i  r>  r> 

.1,.,  Ras,  Chatham,  Ont.;  .1.  R.  Reeves, 

paper  in  the  first  five  months  ,1  ,,  ,  », ,.  c  ,  i  n 

„  Buffalo,  N.V.;  F.  W.  Satchwill, 

year  ago  ^‘^‘hering- 

Coated 'paper  production  i.s  in-'""- 
eluded  in  the  fine  paper  tonnage,  S^r.'-  ^ 

representing  as  it  docs  further  Alta.;  D_^  (’ass-Beggs, 

processing  of  fine  paper  grades.  Bf^S'aa.  Sask,;  and  E.  H.  Rohrer, 
“r~Cr  i; —  j  u  ~  --  Vancouver,  B.C. 

establish  peace  and  happiness  for  pp  jLp  hoard  of  directors 

all  human  beings  on  the  globe”  are.  F.  R.  Palin.  Chatham,  Ont., 


survive  without  serious  impair¬ 
ment  of  income  or  credit.  There¬ 
fore,  U.  &  0.  insurance  must  be 
regarded  as  a  “disaster”  type  of 
coverage  and.  as  such,  careful 


GOODTEaR  TIRE  CO 
I  Goodyear  Tire  &  Rubber  Co  of  Canada 
Ltd.  advises  that  an  additional  42.i  pre- 
fen  ei  shares  have  been  purrhased,  re- 
[deemed  and  cancelled,  thereby  reduc- 
'ing  the  number  of  preferred  shares  out¬ 
standing  to  143.244. 


1  VVe'vc  seen  a  lot  of  attempts 
made  at  defining  insurance,  but 
the  one  we  like  is  the  following, 
as  reported  by  KI.M,  the  Kemper 
Insurance  yiagazinc.  It  is  taken  | 


Canada's  Foreign  Trad*  Bank 


Branches  In  Antigua,  Bahamas,  Birhados,  Dominlci, 
Grenada,  jamaica,  Montserrat,  .St.  Kitts  and  Trinidad. 
Also  in  ('uha,  Puerto  Rico,  Dominican  Republic. 
Haiti,  Argentina,  Braiil,  British  Guiana,  British 
Honduras,  Colombia.  Peru,  Uruguay  and  Venezuela. 
Offices  in  London,  Paris  and  New  York. 

(  jtrretfiondinli  tht  world  acer. 


BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 

NOTICE  THAT  THE  BONDHOLDERS’  MEETING 
CALLED  FOR  28TH  JUNE,  1957,  WILL  NOT  BE  HELD 


Notice  Is  hereby  friven  that  British  Columbia  Klectrir  Company  Limitefl 
has  decideii  not  to  proceed  with  the  meetirgr  of  the  holders  of  its  First  Monpape 
Bondi  calle-d  for  the  2bth  day  of  June.  1957.  at  970  P’jrrard  Street.  Vancouver, 
B.C.  The  reason  is  that  the  sufficiency  of  advertisement  of  the  notice  calling 
that  meeting  is  in  doubt  from  the  lepal  point  of  view.  In  the  circumstances  the 
Company  deem®  the  calling  of  a  new  meetincr  expedient.  A.  new  notice,  for  a 
meeting  on  20th  Aupust,  1957,  appear®  below.  It  will  be  obsened  that  the 
business  to  be  traniacted  there  will  be  the  tame  at  that  mentioned  in  the 
previous  notice. 

DATED  at  Vancouver,  Canada,  this  27fh  day  of  June,  1967. 

BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 
G.  G.  WOODWARD,  Secretary'. 


'  The  author  indicates  that  there 
is  no  relationship  between  dollars 
required  to  replace  or  repair  dam¬ 
aged  property  and  the  dollars  that 
have  to  be  expended  for  all  kinds 
of  business  costs  which  continue 
during  the  ijjfprruption  period. 

'  “Witness,’’  he  says,  “a  drug 
plant  with  $100,000  Fire  Property 
Damage  loss  and  a  $1„500.000  loss 
of  earnings  during  the  period  of 
repair;  a  glass  plant  with  proper¬ 
ty  damage  loss  of  $2,100  and  an 
a  chemi- 


BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 

NOTICE  OF  MEETING  OF  BONDHOLDERS 


NOTICE  IS  HEREBY  GIVEN  that  n  ib)  to  aanction  amendment®  to  tl 
meetinjf  of  the  holders  of  the  First  Deed  d.ated  of  Ist  July,  194 

Mortgage  Bonds  of  all  series  of  British  securing  the  General  Mortgaj 

Columbia  Electric  Company  Limited,  ponds  of  British  Columbia  Ele 

(hereinafter  called  the  “Company  ')  trie  Railway  Company  Limiti 

issued  under  and  secured  by  a  Deed  of  to  remove  any  limitation  there 

Trust  and  Mortgage  (hereinafter  sorr**-  contained  upon  the  rate  of  inte 

times  referred  to  as  the  “Trust  Depd  ’*  e«t  payable  on  the  Bonds  issui 

dated  as  of  2nd  January,  1947,  made  hy  thereunder, 

the  Company  in  favour  of  Montreal  ra^-e  in  such  form  as  Counse 

Trust  Company  (hereinafter  called  the  denned  in  paragraph  'q)  of  riause 
•'Trustee'*)  and  Indentures  supplemen-  Deed  da^ed  as  of  2nd  Januar 

tal  thereto,  will  he  held  at  970  Burrard  1947,  may  advise, is  necessarj’  or  desii 
Street  in  the  City  of  Vancouver,  British 

Columbia.  Canada,  on  the  20th  day  of  notice  is  given  pursuant  to  tl 

August.  1967.  at  the  hour  of  11  o  cloek  p,.ovi®ions  of  the  Trus*  PeH  to  tl 
in  the  forenoon  for  the  piirpoee  of  con-  that  anv  E.Ttraordirary  Resoh 

iidering  and  parsing,  as  f.xtraordirary  pas.sed  at  the  said  mef  fing  or  an 

Resolutions  pursuant  to  proviiions  adjournment  thereof  shall,  if  passed  i 
of  the  Trust  Deed,  the  following  accordance  with  the  proNisions  cot 

lutions  or  resolution*  to  simuar  effect,  Gained  in  the  Trust  Deed  in  that  behal 
namely :  binding  upon  all  the  Bondholdei 

L  That  this  Meeting  do  wsfut  to  and  upon  each  and  every  Pondhold' 
the  Deed  of  Trust  and  Mortgage  dated  whether  present  or  absent  and  that  ti¬ 
es  of  2nd  January,  1947,  made  by  the  Trustee  shall  he  bound  to  gi^e  effec 
Company  in  favour  of  Montreal  Trust  thereto  accordingly. 

■  Company,  as  Trustee,  sei'uring  ^e  Ptjrsuant  to  the  provisions  of  th 

Company's  First  Mortgage  Bonds  being  •frust  Deed  and  regulattons  made  b 
amended  as  follows:  Trustee  thereunder: 

(a)  By  deleting  from  Clause  3  the  holder  of  Bonds  which  at 

wi-rrds,  figures  and  punctuatum  neither  f'jlly  registered  Bonds  nr 

[  “not  exceeding  Five  per  centum  coupon  Ponds  registere<l  a's  to  principi 

per  annum.  .  only  who  de«ires  to  he  present  an 

(b)  By  deleting  from  Clause  57  the  vote  at  the  said  meeting  or  any  a< 

wo-df  and  figures  "not  exceeding  journment  thereof  may  so  do  upo 
five*  per  centum  (5%)  per  producing  his  Bonds  thereat, 
annum'  .  Each  holder  of  fully  registered  Pond 

(e)  By  deleting  the  words  and  fijr-  or  of  coupon  Bonds  registered  as  t 
ures  *‘not  exceeding  fiv*  per  principal  only  may  attend  in  perso 
centum  (o^)  per  annum"  wher-  and  vote  or  may  by  instrument  i 
ever  they  appear  in  the  charging  writing  und^r  his  hand  appoint  an 
clause  contained  in  any  of  the  person  proxy  to  he  present  and  t 
Indentures  supplemental  to  the  vote  for  him  at  such  meeting  and  a 
said  Deed.  any  adjournment  thereof. 

2.  That  this  Meeting  do  assent  to  Each  holder  of  unregistered  Bond 
the  Deed  of  Trust  and  Mortgage  dated  desiring  to  be  present  and  vote  at  th 
a*  of  2nd  January'.  1947,  made  by  the  meeting  without  producing  his  Bond 
C-ciwpany  in  favour  of  Montreal  Trist  may  deposit  them  with  any  bank  o 
Company,  as  Trustee,  securing  the  trust  company  in  Canada,  or  with  an: 
Company’s  First  Mortgage  Bonds  being  bank  or  trust  company  in  the  Unite, 
amend^  by  inserting  after  the  first  State*  which  is  a  member  of  the  Fed 
paragraph  r.f  paragraph  «o»  of  Clause  eral  Reserve  Svstem  of  that  countr>' 
127  the  following  proviso,  namely.  or  with  any  bank  or  tru«t  company  ii 

_ _ , .  ,  ....  the  United  Kingdom  which  the  Trusto 

ProvH«i  that  where  in  the  optninn  g^p^nve.  and  receive  in  exrhanpe  , 

of  the  Trusts  the  e-f^t  of  an  extra-  ..otintr  eertifirate,  in  term,  satirfartor 
■  to  the  Trustee,  which  will  entitle  th' 

er  assent  to  (i)  a  reduc  i  ^  .  holder  named  therein  to  he  present  anf 

principal  amount  of,  or  an  JJtension  meeting  and  any  adjourn 

of  the  dave  of  maturity  of  the  pr  n-  ^ 

eipal  of.  any  ®  if'  represent  and  vote  for  the  holder  a’ 

tion  in  the  rate  of  i  an  meeting  and  at  any  adjournmen 

amount  of  any  thereof  in  the  same  way  as  if  the  persor 

any  Pond,  J”*  •  '  ^  -  so  present  and  voting,  either  rprsonai!> 

any  lien  ^  T  •  ’  .  ,  rv«*aH  were  the  actual  bearer  r1 

parity  /he  ^7/  the  Ronds  iri  respect  of  which  such  cer- 

with  resp$T  o  ‘  J/  tificate  wa^  issued  and  had  rroduce*: 

mortgage  p  _  .  -nv-  same  at  such  meeting  nr  adjourn- 

m-^ificaion  ^  .  ment  thereof.  Bonds  deposited  will 

erning  the  es  *  for  retuyied  on  demand  after  the  fhk' 

tion  of  any  sink  g  p  »  /  .  ^  meeting  and  all  ad.iournments  there^d 

the  and  up  to  12  o'clock  noon  of  the  da, 

reduction  in  .T  t  .  .  .  _  preceding  the  day  of  the  said  meeting 

*  *r^**i?^  oKov*  on  imerntf  d  12  o  clock  noon  of  the  day  preced- 

of  the  J.  .  .  ..  .  u  ing  the  day  of  any  adjournment  thereof, 

nn,  retimed  before  the  meeting  or 

molu/on  ah^l  n  *ffirTniitive  before  any  adjournment  thereof  shall 

1.  vMed  iinic.,  produced  .t  the 
▼nv«  X7I  “'T  ,.*TxtnTri  meeting  and  any  voting  certificate  or 

rroxv  euch  Bond,  .h.Il 

.t  |o’d,/ii^u.t.ndin.  ,nd  in  “ric:"7l 

addition.  Tru.'.tee  of  rr-delivery  of  tiie  Bond.®  to 

opinion  of  the  Trustee  a  sena  meet-  Ualder  th«.reAf 

ing.  by  the  affirmative  vote  of  holders  *  * 

of  not  less  than  Sixtv.«ix  and  Two  The  Company  w;.I  pay  th#  reasonable 
thirds  per  centum  2  3^r)  in  charge  of  ary  hank  or  tnist  company 

principal  amount  of  the  then  out-  accepting  Bonds  for  deposit, 
standing  Bonda  of  each  aeries  affected  A  proxy  need  not  be  a  Bondholder, 
aa  aforesaid.  Forms  for  depositing  Bonds  not  re- 

S.  That  Montreal  Trust  Company  as  gistered  aa  to  principal,  forms  of  voting 
Trustee  under  th#  Deed  of  Trust  and  certificates  and  forms  of  instruments 
Mortgage  dated  aa  of  2nd  January,  of  proxy  with  general  instruction*  and 
1947,  made  by  the  Company  in  favour  the  President’*  letter  explaining  the 
of  Montreal  Trust  Company,  aa  Trus-  need  for  the  foregoing  addition*  to  and 
tee.  Meuring  the  Company’s  First  Mort-  amendmente  of  the  Trust  Deed  may  be 
gage  Bond*  be  and  it  i*  hereby  author-  obtained  on  application  to  any  office  in 
iaed.  directed  and  requested:  Canada  of  Montreal  Trust  Company, 

(a)  to  enter  into  an  Indenture  sup-  or  in  the  United  State*  to  The  Royal 
plemental  to  the  said  Deed  to  Bank  of  Canada  Truat  Company,  68 
give  effect  to  each  and  all  of  the  'William  Street,  New  York.  N.Y.,  or  in 
resolutions  adopted  this  day  and  the  United  Kingdom  to  Montrpal  Trust 
the  alterations  and  additions  con-  Company  or  The  British  Empire  Trust 
Uined  therein  ;  and  Company.  Limited.  ^ 


earnings  loss  of  S40.000 
cal  r'ant  property  damage  Ig.ss  of 
$,500,000  and  an  equal  loss  in  earn¬ 
ing.':;  a  steel  plant  with  $37,000 
properly  damage  loss  and  $4.36.000 
r.  &  0.  hiss  and  a  metal  worker 
with  $10.3  fire  damage  but  an 
earnings  loss  of  $11,000.” 

!  It  is  the  purpose  of  U.  A  0,  in¬ 
surance  to  pay  a  business  the  ex¬ 
penses  t(jat  continue  and  the  profit 
that  is  lost  during  an  insured  in- 
of  eourse. 


terniption  providing, 
that  the  business  itself  would  have 
earned  these  expenses  and  the 
profit,  had  it  continued  to 
operate. 

Practically  any  business,  it  is 
pointed  out.  in  its  normal  opera¬ 
tion  has  minor  periods  of  inter¬ 
ruption  from  one  cause  or  another 
and  the  business  is  geared  finan¬ 
cially  to  absorb  such  losses,  How- 
verc,  when  disaster  strikes,  few 
businesses  can  continue  without 


Eddy  Lets  Contract 
For  Mill  Building 

Hull.  Quebec.  —  Announcement 
is  made  by  the  E.  B.  Eddy  Com¬ 
pany  of  the  placing  of  a  contract 


for  the  construction  of  the  building] 
which  vill  house  the  new  No.  4, 
paper  machine  with  George  A. 
Crain  &-  Sons  Ltd..  Ottawa.  j 
Construction  of  the  new  building, 
will  begin  on  July  2.  The  struc¬ 
tural  steel  framework  will  be  cr-l 
ected  by  Dominion  Bridge  of  Ot¬ 
tawa.  j 

In  March  of  this  year.  The  Eddy 
Company  announced  the  install¬ 
ation  of  a  new  “Yankee”  machine 


ling,  and  other  light  grades  of 
paper.  Total  cost  of  the  new 
machine  and  building  will  be  ap¬ 
proximately  6  million  dollars. 

It  is  expected  that'  the  construc¬ 
tion  work  on  the  building  will  be 
completed  in  the  spring  of  1958.  | 
The  new  No.  4  paper  machine  is 
scheduled  to  go  into  operation  in 
the  fall  of  19,58.  Estimated  cap¬ 
acity  when  producing  towelling  will 
be  90  tons  per  day  —  somewhat 
less  for  the  lighter  grades. 

All  engineering  work  on  the 
project  is  being  performed  under 


Here  is  the  mightie.st  document  of  modem  times.  Your 
daily  newspaper.  In  k.  is  recorded  the  history  of  today, 
events  and  opinions,  greatness  and  pettiness,  pathos  and 
humour,  business  and  the  arts,  all  spread  before  you  on  a 
few  pennies  worth  of  newsprint. 

The  honesty  and  selflessness  of  the  daily  newspaper,  its 
energy  and  inquisitiveness,  is  a  perpetual  assurance  of  our 


national  stability  and  individual  rights.  Its  freedom  of  action 
is  its  strength. 

It  is  Bowater’s  business  ...  for  we  are  one  of  the  world’s 
largest  producers  of  newsprint  ...  to  feed  the  presses  of 
hundreds  of  newspapers  in  North  America  and  around  the 
world.  It  is  also  a  responsibility,  even  though  the  newspaper, 
having  served  its  purpose,  blows  away. 


dated  at  VancouvCT,  Canada,  thia  27th  day  of  June,  19ET. 

BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 
G.  G.  WOODWARD,  Seerrtary. 


CORPORATION  OF  NORTH  AMERICA  1,  IMITED 
Mills  at :  Corner  Brook,  Mew/oundland  •  Liverpool,  So\ a  Scotia  •  Calhatm,  Tennessee 
MEMBER  OF  THE  BOWATER  ORGANISATION 
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poration  to  do  so.  however,  is  extremely; And  In  th«  U.S# 

doubtful  Many  people  are  likely  to  regard; - - -  ^  ma. 

Politicians  Without  Power  To.  Act 

Dav  .Act  a.<!  de.signed  to  .show  that  thi.sj  ,  it  - 

.0  Make  Hay  on  Money  Policies 

.seek  to  make  a  public  i.s.sue  of  a  matter  -  #  # 

before  the  (-ourts  by  issuing  a  statement  Washington:  Very  few  of  the,  Special  to  Th#  Financiol  Timt*  [Iheir  kit  of  idra.s,  on  the  i.^siie  of 

a.s.serling  that  cessation  of  Sunday  broad-'g,,^  ciiirens  of  this  nation,  which!  ,  .u  .v  .  _ jmonetary  policy. 

casting  in  Toronto  would  mean  the  viitual^ 3,  3  republic  and  "  *^''^1  /  Mr^F-'-nhowPc  t 

closing  down  of  English-language  network  ^  ••demo-;"'’^  The  reason  this  is  an  over- 

programming  on  Sunday.  I,,3,y..  ju.st  about  all.  havei"'''^: 

It  is  the  function  of  the  courts  to  J,  •  ^  on  that,  they  .said.  And  they  have  t  personally  care  a  hoot 

interpret  the  Lord's  Day  Act  as  it  applies  two  dif  about  flaying  monetary  policy;  on 

to  the  CBC.  ^  ,.;„„oi  «..*iii.  the  other  hand,  he  doesn't  object 

Bv  the  .same  token  it  is  the  re-spon-  u  u  ❖  1  ^  gn  letting  the  committee 

sibility  of  Parliament,  and  of  the  public,  to  ^  (anadians  read  this,  Iheyj  element  in  the  case  hoys  make  noises  against  it.  His 

guard  against  any  effort  on  the  part  ol  any;"'  *  f  it”*'*  f"*"*  '•rh  the  nemocratic'aii.gbsorbing  interest  is  using  the 

agenev  of  government  that  would  place  '"'*,  or  e  giea  majon  y  o  leadership  has  Jor  trying  to  pick’jnquirv,  actually  and  officially  an 

that  agency  above  the  law.  1'"  ■'l?'"'"’?  out  w  a  a  is  '^on  i  monetary  policy.  This;-  inq„j,.y  jnio  the  financial  con- 


interpret  111 
to  the  CBC. 


In  any  case  the  Hemoerats  werel  ‘ 

not  going  to  let  Mr.  Eisenhower]  The  reason  this  is  an  over- 
name  his  own  commission.  Phoney  simplification  is  that  Senator  Byrd 
on  that,  they  said.  And  they  have  doesn't  personally  care  a  hoot 
killed  the  idea  dead  and  buried  ghout  flaying  monetary  policy;  on 
]the  other  hand,  he  doesn't  object 


■  lUament,  Mr.  Diefenbaker  frequent- 

ily  a.sked  Prime  Minister  St.  Lau- 

bdltorial  r  orum  ^  commonwealth  trade 

_ —  Iconferenre.  Mr.  St.  Laurent  ex- 

THE  PROPER  CONDUCT  OF  AN  pressed  little  interest  in  such  a 
INQUIRY  imerting. 

Towards  the  end  of  the  last  ses-i  Tbe  hope  is  that  Mr  Dief  J* 
sion  of  the  l.egislature,  Premier  baker  will  he  siufess  11  in  f 
Pros!  agreed  to  set  up  a  commit-  siiading  (  nmmonwealth  nations  0 
tee  to  investigate  the  whole  field  fiiscuss  their  myriad  ptnhems 
of  labour  legislation  in  this  prnv-  Gut  of  siirh  a  conference,  Panada 
ince.  Part  of  the  incentive  to  dn:may  find  new  market.*  and  «p 
this  came  from  an  exhaustive  might  other  Commonwealth  court 
study  by  the  Canadian  Labour  tries. 


e  Devoted  to  the  interests  of  the  in- 
resting  public  m  the  belief  that  the  [ 
ronfidence  of  cnpital  t*  essential  to  1 
the  stability  of  finance,  the  prosper-  I 
tty  of  industry  and  the  development 
of  our  resources. 

MONTREM-,  KRIDAV,  .11  LY  .T,  I9.i7 

That  Decision  About  The 
Edmonton  Stock  Exchange 

Thp  P'inatii  ial  Times  welcomes  the  : 
news  that,  possibly,  the  somewhat  hasty  j 
actiou  of  the  various  .stock  exchanges  in  1 
Canaria  last  February  will  be  reviewed,  i 
This  action,  readers  will  remember,  is  one 
which  resulted  in  the  denial  of  further  | 
“recognition'’  of  the  F.dmonton  .Stock  , 
Exchange  by  the  exchanges  in  Montreal,  j 
Toronto,  Winnipeg,  Calgary  and  Van-  j 
couver. 

The  obvious  reason  then  given  was  the 
discovery  of  a  black  .sheep  among  the 
members  of  the  Edmonton  board.  Bless  us, 
there  would  not  he  any  Exchange  operating 
in  Canada  today,  with  the  exception  per-  j 
haps  of  the  btittcr  and  egg  exchange,  if  : 
pverv  black  heep  discovered  resulted  in  the 
withdrawal  of  recognition.  ! 

And  we  do  not  have  to  go  too  far  back,  i 
do  we’’ 

The  Edmonton  Stock  Exchange  .serves 
a  good  purpose.  If  its  existence  happens  to 
disturb,  perhaps,  the  even  temper  of 
others— there  is  just  that  much  business 
rot!  know,  no  matter  how  many  exchanges  j 
you  have  then  the  answer  must  be  that  ; 
every  exchange  does  warrant  its  inisiness  ' 
in  providing  the  servicing  of  securities 
which  other  exchanges  have  failed  to  list. 

In  spite  of  occasional  lap.ses  and  mis¬ 
haps.  which  happen  even  in  such  places 
and  on  such  boards  as  Toronto  and  .Mont¬ 
real.  investors  arc  better  off  for  having  an 
exchange  in  a  place  where  thc*re  was  none 
before.  1 

The  Edmonton  Stock  Exchange  did  fill-  j 
fill  a  need  and.  for  those  who  follow  it.  it  I 
continues  to  fill  that  need,  whelluM'  it.s  | 
trades  arc  acknowledged  elsewhert'  or  not.  ] 
A  rather  .snccesstul  f'anadiaii  company,  j 
now  engaged  in  one  of  the  biggest  iion  ore  | 
operations  in  this  country  was  listed  at 
Edmonton  when  nobody  else  wanted  it. 

The  Chamber  of  Commerce  of  Edmon¬ 
ton  is  now  interesting  itself  in  the  matter. 
The  .strong  financial  community  of  one  of 
Canada's  most  rapidly  expanding  cities  is 
having  talks  with  its  counterparts  else¬ 
where  to  review  some  of  the  aspects  of  the  ; 
somewhat  haughty  action.  ; 

It  would  be  nice,  of  coiir.se,  if  there  | 
could  he  an  assurance  ultimately  that  it  j 
was  not  a  dog-in-the-manger  attitude  that  j 
caused  the  action  in  the  first  place  and  that  1 
it  Is  not  a  lasting  spirit  of  unfairness  that 
prevents  its  reversal. 

Are  We  Going  to  Need  Senate 
Reform  Now? 

The  defeat  of  the  T.iberal  government 
In  the  .lime  10th  election  may  very  easily 
have  .solved  the  perrenial  (piostion  of  | 
Senate  reform.  There  are  sixteen  vacancies  j 
in  the  Senate,  and  it  is  a  rea.sonable  i 
as, sumption  that  Prime  Minister  Dieten- 
haker  will  lo.se  little  time  in  filling  all  of  ' 
them  with  Conservative  supporters 

.Added  to  the  five  Progiessive  Con.stM'- 
vative  Senators  now  in  the  I'pper  Chamber, 
this  would  give  the  government  party  a 
repre.sentation  of  twenty-one.  In  a  Senate 
which  numbers  one  hundred  and  two 
members,  this  would,  on  the  surface,  still 
ipavp  the  Liberal  majority  more  than  some  j 
what  top  heavy.  However,  on  the  reason- 
ahle  assumption  that  the  Diefenbaker  ] 
appointees  would  he  considerably  younger  j 
and  more  active  than  the  average  Senate  : 
member  today,  the  imbalance  would  be  ! 
much  less  than  it  might  .scorn. 

Whether  officially  inspired  or  not. 
there  has  been  talk  that  Senate  reform 
wag  among  the  objectives  of  the  Pro¬ 
gressive  I'onservatives  if  they  got  into 
power  If  they  did  have  any  ideas  along  | 
this  line,  the  chances  are  that  thev  will  i 
now  he  abandoned.  Reform  of  the  Senate  j 
could  bring  with  it  plenty  in  the  way  of  ' 
headaches,  and  might  not  do  the  now  ; 
government  much  good  in  some  directions.  ! 

From  a  progressive  Conservative  point 
of  view  there  is  nothing  wrong  with  the  ; 
Senate  today  that  a  solid,  vocal  Progressive 
Conservative  membership  will  not  cure; 
and  the  means  for  achieving  that  end  are 
at  hand. 

The  CBC  and  The  Lord's 
Day  Act 

The  Canadian  Broadcasting  Cornora-  | 
tlon  has  announced  that  it  will  appeal  the 
recent  decision  of  Ontario  Chief  .Iiisfice  .1.  j 
C  McFuer  in  which  the  CBC  was  refused  a 
writ  of  prohibition  to  prevent  a  magistrate  j 
from  hearing  charges  laid  against  it  under  | 
the  Lord's  Day  Act.  It  is  the  CFC's  conten-  | 
tion  that  Parliament  did  not  intend  the  ■ 
Lord's  Day  Act  to  apply  to  its  .Sunday  | 
operations 

Tt  1.*.  In  be  sure,  thp  proper  (iiiution 
of  the  courts  to  interpret  Acts  of  Parlja 
ment  The  CBC  has  every  right  to  appeal 
the  decision  to  a  higher  tribunal  1 

Whether  it  is  wise  for  a  Crown  Cor- 1 


that  agency  above  the  law.  L  fight  on  monetary  policy  Thes  .■inq„i,y  i„,„  ,he  financial  con-^^^^  drRonerated  E  4 

-  What  artiiallvi.s  happening  under!  P"''"-''’  made  by  dition  ol  the  United  State.*,  as  a  ^  name-calling  conlest  at  ^ 

Some  Second  Thoughts  On  A  Ihe  Big  Dome  of  the  uapilol.  asl'*"  cni  •  e  '’tf|“,vehicl^p  for  riding  herd  month  a  ler  ,^i.^l  ^  political  F 

Controversial  Figure  ,„ap pi,,,,,.. .nd  ^  hri 

„  ,  I  L  I,,  I..  1^'  , "  ^  ,'opr".|li»n  IP  Ih.  l,opi»lplmr.  *  ' 

Because  vou  arc  not  likely  to  lead  it  *  hower  Admini.slration  is  that  by,  so  the  Senate  Finance  ( ommit-  .  ,,  ,  ,  .1 

V  ,  '  J  Un/.oiico  it  Itv  and  responsibility  given  otf  by  ,  ,  .  ,u  o  '  ,•  ■  .u  "a"''  l-ahoiir  Minister  Dalev  lo  1 

anvwhere  else  m  (  anada,  and  because  it  •  •  .u  .  and  large  it  has  backed  the  Re-  Ipp  circus  is  two  hmgs  at  Ihe  R  MCI 

diiywiirir  y  oc  hnl  ac  the  great  marble  structure,  isthat  ,  ,  ,  „  ;  answer  qursfions  ahoiit  Ihe  Gov  K 

Droves  that  nothing  is  ever  eaten  as  not  as  ..serve  policy  of  refusing  to  manu-  jjgme  time:  A  side-show  forum  for 

it  is  cooked,  we  thought,  we'd  mention  that, 'here  are  so  to  .speak,  two  nrcus  make '"•'  |  a.« 

a  number  of  L'..S  Senators,  including  some  rings  selling  opposite  brands  0!;,^^^^  quantities.  1  H.ica,  hav  out  of  light  money.;""'  '7'"  I  , 

Of  tho.se  who  voted  censure  against  their  monetary  medicine  at  the  same  ^  hard-billen  drive  ^hvioiisly  I 

late  colleague  are  now  planning  an  un- time.  rules  the  House  Democratic  Ma-  thp  Kisenhower  spending  policies.  "  m  eiprefs  I  e  piiipose  of  Ihe  £ 

precedented  step.  I  And  the  irony  is  Ihal,  (or  'he  m  get  a  critical  "w-hen  .tusi  inridenlallv  Bvrd  has  drawn  ""'^’^"'7  '"ve.stigale  f  | 

They  are  planning  the  i^osi  part,  the  hawkers  of  these  inquiry, propaganda  blood  out  of  the  retir-  '”‘77 I  4 

Senate  .set  aside  posthumotl.slv  the  (  ensUlPcontlicting  medicines  have  "'rn^gHp  pf  ....rrent  monetary  policy  ’ng  .Spyrelarv  of  the  Trea.surv.  ^ 

of  Senator  McCarthy,  imposed  upon  him  m  Ipgg,  responsibility  to  Iheir  ideo-  ^  gentleman  in'oenrge  Hiimphrev  J''’e'"l""iie.  J 

1954.  This  may  remind  .some  :'"<?'«■»'  principals.  They  can  takP|,^p  believes  nobody  i  Giber  members  of  the  commit  ,  [ 

Ru.s.sian  P''GGedure.  wmere  a  man  is  ^orders  but  not  delic  er  ihe  denied  a  loan  lor  any-i  At  Ihe  same  time  Ihe  Finance  lee  bat  e  (ried  lo  moderate  the  dis-' ^  aS 

politically  assassinat^  anct  tnen  g  change  the  monelary.,^.^jj  ^  government  bond  Committee  •'libera)''  Demoerpts^cussions  and  Mr.  Albert  Wren,  the  ' 

state  unera  *  >U  l  .  •medicine.  ^should  p\ er  he  allowed  to  fall  have  been  sounding  off  against | Liberal  member,  has  tried  to  [ 

change  of  mino^  greater  significance  is!  This,  of  course,  is  an  over-sim-^ below  par.  Now  and  then  parlia-, tight  money.  Ihe  fiscal  sub-corn-  mediule  between  (he  chairman  *  v. 

the  fact  that  one  of  the  most  outstanding  p'dication.  ]mcnts  exhibit  a  surprising  .sense^millee  of  Ihe  .loini  Flconomir  Com-  and  Mr.  MacDonald.  1  "s 

generals  (Ret.)  of  the  U.S.  Army,  George]  The  two  groups  are  the  Con-'of  responsibility,  Ths  House  re-  mitlee  l.ssiied  a  unanimous  reportj  |,  |„  he  hoped  that  Mr.  Wren  *  fr] 

E  Stratemever  —  who  got  all  liis  promo-  gressional  .loim  Economic  Com-  fused  lo  let  him  loose  on  a  fiill-jsupporting  present  m  0  n  e  t  a  r  y  v<  j||  be  successful  in  (his.  The  i  .  fr 

tions  for  cause,  and  the  hard  way — is  noW  mittee  (in  this  ca.se  the  fi.scal  sub-  dress  study  of  monetary  policy.  ]policy.  This  committee  is  also  commilire  has  a  worthwhile  and  ‘  * 

a.ssisting  in  the  creation  of  a  .loe  McCarthyicommittee*  and  the  .Senate  Com-l  idominaled  by  Democrals.  '  The  ippp„j.| 3,^1  j^j.^  should  " 


Memorial  Fund,  in  recognition,  as  he  puts  millee  on  Finance.  Both  are  pro-]  So  the  scene  shifts  to  the  .Senate  .sub-commillee  also  rreom 

it.  of  the  great  patriotism  and  American-, aiding  3  fnrum  to  .sound  otf  on  ^^33,3,.  i,yndon  .lohnsnn  of  mended  against  lax  cuts  under 

ism  of  the  late  Senator.  dhe  subject  of  whelher  it  is  or  Democratic  f  1  o  o  r  P'’*’"''"'  circumstances  1. 

As  we  say.  there  are  always  two  sides.  3,,,  ^  g,.33-,  p^.n  have  tight  ^  Rayburn  Kronomir  Com- 

to  any  story,  but  there  are  .so  few  emtors  ^,,3^^  33^  jn(p,osl  rales.  should  have  a  go  I^iflee  expressly  has  no  aiilhonly 

who  can  see  hevond  their  green  eyeshades, j  u  .u  '  n  ,•  L,  ■  u  to  legislate  or  pilot  through  Con- 

vviiuiaii  .stc  .s,  Ihnm  Vet  neither  committee  has  Ihe  at  flaying  light  money,  especially'"  'pk'  ''"c  ’  . 


or  whatever  it  is  that  blinds  them.  . . _■■■  .  ■■■  „,  . .  ,  ,  .  ores*  AN^'  legislation  on  any 

G'  "  _  Ipggl  power  to  bring  forth  a  piece, since  the  House  endeavour  wa.s  ^ 

of  legislation  lo  change  monetary  snuffed  nut.  .economic  sii  jecl. 

_  X  J  A  -  1-  ■  .  ■  ...  So  there  vou  have  it.  one  group 

The  New  Government  and  Our  They  picked  the  .senate  uname,^^  nemocrats  want  to  flav  tight 

T„ Polatiftlic  «  «  |('ommiltee  for  two  reasons.  One  ^,^3, 

Trade  Kelations  committee  .show,'•‘’«^"",'^'^’"'  "  r-  ^"mmated  hy^^^,  ^^3  ^3 

One  rather  gets  the  impression  in  dis-  has  .some  hi.story  . 

,..,i,.hoo  frnm  I  ondon  dea  inir  with  the  pro-  la.sl  .lamiary.  At  that  time  the  ►  .  ...  •  ^  ^ 

Iimmcements  of  Prime  Minister  Diefen-jPresident.  having  been  briefed  on  ^  Rvrd  nf'^'^lr  ' 

baker  on  the  .subject  of  commonwealth'the  fact  that  there  is  a  lot  of  con- S''*’/""''  ^erry  f.  R,  rd  of  confusion  some  ferrific  pressures 

trade  and  on  press  comments  thereon  ap-'fusion  between  hundreds  of  gov- S'"'"-  1  are  building  up.  The  Treasury  a 

nearine  in  a  considerable  section  of  the  ernment  lending  agencies  running.  Second,  the  Kinance  Committee  ^  pay  over  .1.4  per  cent  on  a  W- 
Tanadian  press,  that  all  Ihe  new  Rovern-  olf  in  all  dilferenl  directions,  and  has  no  authority  under  the  .Senate  day  hill  auction.  Scared  lo  death 
ment  has  to  do  is  to  ilecide  upon  a  chang-ejEederal  Reserve  policy,  and  be- rules  over  monetary  policy  as  („  t,.y  to  gel  any  long  term  money 

in  trade  poliev _ and,  presto,  there  we  are!  tween  the  broad  powers  of  gov-  such.  Jls  juri.sdiclion  is  limited  to  and  admitting  it.  Ihe  Treasury 

The  PrOF-ressive’  Conservatives  have  ernmcnl  lending  agencies  and  the. legislation  on  taxes  and  debt  man-  recently  had  to  pay  .T.48.S  per  cent 
made  plain  the  fact  that  thev  favour  al.sliicHy  regulated  powers  of  pri-.agement.  It  cannot  bring  in  bills  33  a  2fi4-day  tax  anticipation  bill, 
piilicy  of  diverliiiK  a  material' proport  ion  lx  aldy' chartered  financial  in.stilu-'to  change  the  Federal  Re.servej  without  Federal  Reserve  sup- 
of  our  import  huyiny  from  the  I'niled  ti.m.s,  proposed  that  there  .should  set-up  in  any  important  way.  ^,,0,1,  Humphrey  conceded  it  was 
States  to  tlie  I'liited  KiilKdoni.  They  have  he  a  .scholarly  .study  by  an  imle  i  on  the  other  'hand,  this  coni-|Within  the  realm  of  possibility  the 
hccii  warning^  of  the  ilire  llireat  to  our  pcndcnl  coimnission  of  oiil.side  ex-.miMce  has  a  \ocal  and  able  mino-  top  legal  government  intt-rest  latc 

economy  of  the  continually  growing:  im-ipciis,  working  for  a  coiqile  ufu-jiy  of  lelt  wing  Democrats  ready  of  4*4  per  cent  might  have  lo  be 

balance  ill  our  trade  relations  with  lhe]y,.3,.jj  oy  to  bring  order  oui!to  battle  tight  money  to  the  death,  breached.  For  although  industrial 

C.S.  and,  already,  the  Prime  Miiii.sler  Hiidjyf  chaos.  tlt'.s  only  time,  it's  onlyj  The  Democratic  leadership  is  production  is  levelling  off  price 

members  of  hi.s  caliinet  have  annonnce(L„|uney).  lanxious  to  pick  a  fight  on  tight  pre.s.sur'es  are  con.slantly  increas- 

their  objective  of  correcting  it.  jt  ppohahly  »  good  idea  in'money  for  three  reasons.  The  lead-;  ing,  labor  is  looking  forward  to 

Achievement  of  thi.s  trade  objective,  lacking  in  practical! ership  thinks  this  is  .something  the  next  round  of  wage  boosts, 

however,  is  not  Koingr  to  be  so  easy.  The  33^  ^,^j3g^  ^1,  ,hese'which  will  sell;  the  first  severatand  new  money  taken  out  of  the 

fact  should  not  be  overlooked  that  it  is  not: 3^  g„vp,.nrnent  lendingidays  of  hearings  expo.sed  this  as, market  runs  ahead  nf  last  year, 
the  government  which  is  doinjf  the  ^'"y'laggn^ips  (farm  electric  loans  foija  rather  poor  premise.  Second.  The.se  pressures  upon  the  Fede 
iiijr.  It  is  the  Canadian  manufacturer  at  2  per  cent  intere.stithe  Finance  Committee  having  no  ral  Reserve  to  lake  aflirmalive 

business  man  who  is  doing:  it;  and  he  ihp  government  pays  1.4  per  authority  In  legislate  on  monelaryj action  to  ease  money  In  help  mil 

been,  by  and  large,  finding  it  mGre  expe-j^^^^  3^  mnneyi  are  .serv-lpolicy  as  .such,  the  noise  that  isThe  Treasury  are  likely  to  hemme 

dient,  for  various  rea.sons,  to  buy  in  GlPjj3g  ^p,.,p^  inlere.sis.  The  best  lime  made  hy  Ihe  '  liberal''  Demor-ralsj severe,  unless  Ihe  money  picture 
U.S.  than  ill  the  U.K.  There  have  been,  for  33,  3,  ^,^^3^  ^3^  ,^3  ,hp  jpg^i  amount  of  harm,  changes  Right  now  this  rnrre 

.some  years  now,  different  organizations  non.sense  is  after  a  Third  Democrats  think  they  can  .spnndeni  isn't  dmng  any  predid- 

which  have  been  working  towards  a  diver- ^,^'3,33  3^, .33^,  333333^,^  ^3,3,^  themselves  from  Fis  jing  whatever  On  that  there  will 

sion  in  the  flow  of  our  trade;  .so  far.  how-  33^  ^pforp  enhower,  who  already  has  swiped'be  some  more— one  of  these  days 

ever,  with  .somewhat  indifferent  success.  _ _ _ _ _ _ ! - - — - -  - 

The  government  can,  of  course,  help  to  mm/si  ir*  tI  C 

change  the  direction  of  our  trade  through  I  t /VIP wS"””!  l)©  OflQWQ  ^COflG 

the  use  of  import  tariffs.  Here,  however.  ^  „  ,v 

it  behooves  us  to  walk  .softly.  There  is  (Continued  from  Page  1) 

.such  a  thing  as  retaliation;  and  the  Con-  — - - — 

■servatives,  who  were  fond  of  preaching;  ,„oney  is  scheduled  to  di.sappear  |  rau.se  of  his  sensational  victory  one 
a  get  tough  -  attitude  with  the  United,  ngp  Houdini  hy  autumn.  j  over  Hon.  Ralph  Campney.  +  ♦ 

Btate.s  when  they  were  in  opposition,  may  ('„3sp,.valives  are  far  |  Maybe  you  have  heard  it  be-  Already  the  Consei  v  aiiv es 

hesitate  about  adopting  such  an  attitude]  |  fore,  but  the  likable  Vancou-  have  gone  high  hat  on  the  press 

themselves  now  that  they  are  in  a  position  to  the  small  j  ^3^  de.scribed  as  “the  and  public.  As  they  made  ready 

t(,  (Id  .so.  "  people  lhan  were  the  Har-  (.^13^  j3  1-33, pnpy  *  armor"!  to  leave  Government  House 

- - - — - -  ris-inspired  Liberals.  The  B.  of  after  being  sworn  in.  they  sent 

.  .  r-l  1  J  ('•  lended  lo  dii'lale  to  Harris  That's  going  lo  be  a  lough  1  mil  word  Ihal  there  would  be  no 

Has  The  Prime  Minister  Checked  ]  ^3^  f,,,  ^i*  tending  an  ear  he  fishi  in  Manitoba.  The  rrogres-  j  handshaking  policy.  The  hoys 

-  .  LL  n  i  '  '  ’  sive  Conservatives  under  Duff  |  got  loo  grand  pretly  fast. 

Government  Pop-otts?  'he  streets  ^3^1.3  ^333^  ^^33,  P,,,  ^,p33^.^,i,p  ,hp  panhandlmg 

n  *  ,.•  I  .1  L  .4,  if  ihaf  fViol  1**^  Markda  e^  This  wi  le  a  ^33, ^  ^333)  ^333  ballots  before  populace  keeps  writing  for  jobs. 

Reports  trom  London  have  it  that  the'  lesson  to  the  former  Finance  ,,  ,  nmi  j  .u  .  •  t  11 

new  Prime  Minister  picked  up  the  phone]  Miniver.  7''’  7  , 

the  other  day  and  gave  his  minivers  a  p  „.as  further  noted  that,  when  su^sman'’B*!it  hVis  sc  simple  .  ,>  ,1,, 

.sound  long-distance  .scolding  for  their  in-  ,^3  ,3,3,1  ,333,  ^.g^panie*'  for-  7  7  7.  *'73  -'"hn  Diefenbaker  returns  to  a 

,li,4,-ielinn«  Me  Diefenbaker  it  was  re-  ?  !  lompanies  lor  ^e  always  fools  his  oppo-  ,,3^^^  3^  H333(j3gg,prs  the  like 

(Ji.se  1  el  ions.  Ml.  iJUltnoaKei,  11  was  ic  ,333,,  belore  the  hanking  .j.i-n  33J  „.j3,  .u.  piection  ,  u-  u  u  j  u 

ported,  was  verv  much  disturbed  by  the  ^  4.,„„nierce  committee  of  the  '  '  a 

tpiwlencv  .in  the  oart  of  certain  of  his  7  7  Premier  now  for  nine. years,  a  hungry  Ihirlies.  Threadhate 

leiKleiH.v  on  tne  pan  01  leiia  n  (u  ni.s  ],33j,p  3f  commons,  the  Tones  minicirr  for  21  he  also  ,  j 

ministers,  including  the  new  Minister  of  ,  svmnalheiic  than  ?  J  k  /  ih,  via  h''"ken 

Finance,  to  make  public  statements.  The  Th/ ^rerMs  rke  bVb^  has  been  a  member  of  the  M  -  ,3„.3  p3„„,,33,  ,.^3,  ,,3g,3, 

tfist  of  the  reprimand  was  that  Mr  Diefen-  j  1  u  1  niloha  I.egislalive  .  m  .  ships,  and  bumbling  business 

gist  01  me  lepi  imann  was  uiai  1*11.  dciri  p^^.j^son,  who  was  parliament-  ,q.„  Up  therefore  ha*  not  ;  u  u 

baker,  and  not  his  ministers,  would  .speak  ^^,,,.^3,  ,3  ,,3^33^  3,,3.  ,^'3  p3  „  rvel^  '  ^ 

on  matters  of  cabinet  policy;  certainly  at  ,^,'33  ,,3,,^  ^3  ,,,3  ,3,3,,  >7'  "  i  -•'"cce.ss  running  a  crown  com 

lea.st  while  the  new  government  was  get-  ,33„;.3mpanies;  this  despite  the  .7"'’'’  ^  poTgl'  i  T"'  '"'■'("T*’ 

ting  the  feel  of  office.  ...p  ,,,3,.,,pr  ,hp  cru.sade.  3,  anything  else,  some  of  the 

That  Mr.  Diefenbaker  should  t,e  able  small  man,'  who  most  n’eeded  a  h 't'emiallv  ll!'*  i”''  ""a 

to  administer  such  a  reprimand  sia^aks  , his  readily  acce.ssible  credit.  o  as  diplomats, 

well  lor  the  authority  which  he  cm-  .3^.  ,  ,33,.,  .  ,,,,  I"  P'0''"^7M  As  the  cabinet  members  dig 

mauds.  Oil  a  little  reflection,  the  Uonser-  ,  ^  f^'val've  party,  which  ^  ihem.seUes  in  behind  the  newly- 

.....  ...  lessiiii.  1,,^.  4.1  vpurs  »v.i  in  191.5.  '  . .i<  ti.p  .i.........  ,.r 


1  legal  power  to  bring  forth  a  piece; since  the  House  endeavour  wa.s 
of  legislation  lo  change  monetary  snuffed  nut. 

policy  one  iota.  They  picked  Ihe  .Senate  Finance 

❖  ❖  Committee  for  two  reasons.  One 


jCongi'ess  which  showed  inequitiesj 
'and  inaccuracies  in  our  present ^ 
labour  laws.  |h 

Thi.s  commit  lee  has  now  been  R 
isilting  for  three  days  in  Toronto  ■ 
and  seems  In  have  degenerated 
into  a  name-calling  enniesi  at  f, 
iworsl  and  a  fnrum  for  political  F 
! prejudices  at  best.  Mr.  Donald  F 
I  .MacDonald,  leader  of  the  '''"F  r 
Opposition  in  Ihe  Legislaluir.  £ 
wants  J.ahniir  Minister  Daley  lo  * 
answer  questions  ahniit  Ihe  (Jnv  k 
,einmrnl's  policy.  Mr.  Daley  dne.s  W 
;nol  see  (hat  this  is  within  Ihe  |[ 
j  scope  of  the  inquiry.  Obv  iously  ■ 
he  interprets  Ihe  purpose  of  the  f 
fomiwitlpp  as  being  In  investigate  E 
existing  legislation  and  In  rernm  E 
mend  changes  for  the  next  session 
of  Ihe  Legislaluie. 

I  Other  members  of  (he  rommil-|j 
lee  have  (ned  In  moderate  the  dis-  1 
;cussions  and  Mr.  Albert  Wren,  the  ' 
Ciberal  member,  has  tried  In  [ 
medinlp  between  (he  chairman  * 
and  Mr.  MacDonald.  ! 

I  It  is  lo  be  hoped  that  Mr,  Wren  ( 
|Will  he  successful  in  (his.  The  ! 
commillee  has  a  worthwhile  and 
import ani  job  In  do  and  il  should 
nnl  be  dellerled  Irom  Ibis  purpose  - 
jeilher  hy  hide  bound  rulings  Irom  ! 
Ihe  chair  nr  by  provocative  stale  I 
menl.s  (mm  .Mr.  .VlacDnn.ald  Cer- 

jlainly  questions  of  pnliry  should 

he  riebaled  on  (he  floor  of  the  ' 

,Legi.slaturp  and  nnl  in  ihe  mec!  ! 
;ings  nf  a  small  rornmiUee.— King 

ston  Wliig-.Slandard. 

I 

I  - - 

I  INVITATION  TO  OTTAWA 

I  Prime  Minister  .lohn  Diplenbakerj 
has  lost  no  time  in  taking  the  pie 
liminary  steps  lo  bring  one  of  hi*] 
campaign  promises  to  fruition.  Ini 
^London,  where  he  is  attending  the^ 
.Commonwealth  Prime  Ministers' ^ 

1  conference,  he  is  laying  the 

groundwork  lor  a  Cnmmnnvveallh! 

, trade  conference  which  may  he' 
held  in  Ottawa  later  this  year.  I 
I  '  I 

j  On  ( anada's  invitation,  the  fin-! 

;ance  ministers  of  the  Common  | 
wealth  may  come  lo  Ottawa  late, 
in  September,  after  the  Inlerna-j 
tional  Bank  meeting  in  Washing  ] 
Ion.  Tltis  would  permit  time  for  ai 
close  study  of  suggestions  for  a. 
lull-scale  trade  conference  later,  j 
I  During  the  last  session  of  Par  i 
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Coniiniioiis  reinvestment 
of  dividends  from  a  dl 
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•'cvowih"  rompanies  has 
helpefl  to  arhiere  this 
inieiesting  peifoimanre 
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tisl;  sour  iiirr>.sl  turnt 
firnif'i  fni  tin  nunh  iis 
rtf  this  rernrrf. 
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lenhnwor,  who  already  has  .swiped  bf  some  mnrp — onr  of  thrsp  days. 

TEMPUS — The  Ottawa  Scene 

(Continued  from  Page  1) 


to  (hi  .**o. 


Has  The  Prime  Minister  Checked  ] 
Government  Pop-offs?  | 


Maybe  you  have  heard  it  be-  Already  Ihe  Consenalives 
fore,  but  the  likable  Vancou-  have  gone  high  hat  on  Ihe  press 
ver  MP  Is  de.scribed  as  “the  and  public.  As  they  made  ready 
Chink  in  Campney'*  armor”!  lo  leav  e  f<ov  ernment  House 
.J,  .J,  .J,  after  being  sworn  in.  they  sent 

That's  going  lo  be  a  lough  1  out  word  Ihal  there  would  be  no 
fighi  in  Manitoba.  The  Progres-  j  handshaking  policy.  The  hoys 
sive  Conservatives  under  Duff  |  got  loo  grand  pretly  fast. 
Roblin  seem  about,  due.  But  Meanwhile  the  panhandling 
don't  count  your  ballots  before  populace  keeps  writing  for  jobs, 
they  are  cast.  This  fellow  Don-  j  and  the  mountains  of  mail  pile 
glas  Campbell  is  just  a  simple  up 

Scotsman.  But  he  is  sc  simple  i  Diefenbaker  reliirns  to  a 

that  he  always  fools  his  oppo-  hgpfje  of  boondogglers  Ihe  like 


sition  and  wins  Ihe  election.  3^  which  nobody  has  seen  since 
Premier  now  for  nine. years,  a  ,,,3  hungry  Ihirlies.  Threadbare 
cabinet  minister  for  21,  he  also  (gwyers  want  judgeships,  broken 
has  been  a  member  of  the  Ma-  ,^3^^.3  p3,i,i,.j33*  ^.gg,  ,onaior 
nitoha  Legislative  .Assembly  yhjpn^  gpf,  bumbling  business 
since  1922.  He  therefore  ha*  not  I  ,^33  ^,.3  .,,3.3  ,,^3^  ,,3  „ 

been  beaten  in  1.5  yeais.  |  running  a  crown  com 

Duff  Roblin  ha*  almost  made  j  pspy.  If  they  are  nni  very  good 
this  victory  a  holy  cru.sade.  I  g,  apyihing  else,  some  of  Die 
Fir.st,  he  wants  to  vindicate  Ihe  hoys  'or  Iheir  wives'  fancy 
Roblin  name,  and  he  is  equally  |  themselves  as  diplomats, 
keen  to  restore  the  province  to  j  the  cabinet  members  dig 

the  Conservative  party,  ■which  ]  ihem.selves  in  behind  the  newlv- 


WCll  lor  inu  Hllllloruy  VVIllCII  tie  COIII-I  ^  .  ,  .  Ipnmed  his  ,  .  .  I,  u 

nutuils.  On  h  lilllt-  rclleclion.  Hie  Uonser- 

vatives  luu.st  realize  tliat  they  owe  their  ,  ,  ,  ,  '"7 

now  liappv  posiliou  to  Mr.  Diel'etihaker'.s  -Vl‘‘"""hile  the  Dieletibaker  Dull'.s  giandtalher.  a  doughty 
tvMiaciou.s  iu.si.steuce  upon  inakiitu  an  is.suei  Kuvernment  is  going  to  view  Tory  politician  of  Ihe  old  school, 
of  the  Liheral.s’  trealineiit  of  I’arliameiit ]  for  the  Conserva- 

in  te.-mg  vvlii.  li  the  votei'.s  coiilil  uii.ler-  *t  "''1  ^o.slile  to  lives.  Now  Duff  hopes  to  gel  il 


niloha  Legislative  .Assembly 
since  1922.  He  therefore  ha*  not 
been  beaten  in  1.5  years. 

Duff  Roblin  ha*  almost  made 
this  victory  a  holy  crusade. 
Fir.st,  he  wants  to  vindicate  Ihe 
Roblin  name,  and  he  is  equally 
keen  to  restore  the  province  to 
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ill  tcrni.s  whicli  the  voter.s  could  under-  "‘’-""le  to  tives.  .■now  uuti  nopcs  xo  gci  u 

stand.  .Mr.  riiel'enhaker'.s  position,  indeed,  '''Gab  hian  companies.  |  back. 

bears  a  clo.se  parallel  to  that  of  .Mr.  Kisen-  Perhaps  this  will  encourage  j  Rphiip  is  p  magnificeni  ora-  |  unavailable,  and  .so  on. 

hiivver  whore  one  man's  popularity  has  •'*"**’  ol  1\  sets,  aulomobiles,  |  gg^  never  was  he  more 

carried  his  party  into  a  second  term.  ]  electric  washers,  refrigerators,  j  pffp(.ti,p  than  here  at  Ottawa. 

The  Conservative  ministers  must  be;  other  things  dear  to  the  |^p  jg  i^ppg  fighting  trim.  Re 

forgiven  if  Hiey  have  tended  to  “pop  off”  I.iille  Woman.  :  j-j^p^  hp  pgurps  the  province  is 

without  thinking.  In  Mr.  Fleming's  in-  While  Homing  gives  the  people  ;  about  ready  for  a  switch 
stance,  the  excuse  given  was  “inexperi-  money  they  want,  the  t.ih-  ^  33  j|,p  piHpc  hand.  Canny  Camp- 
ence",  Victoi'v  is  a  heady  experience  after  ""Gh  in  see  what  |  hell  sidestepped  any  conlaci 

2'2  vears.  Unforl nnately,  their  critics  are  t^*’y  wiong.  t  f.aureni  when  he  cam- 

not  disno.sed  to  grant  them  this  period  ofi  +  ❖  4*  paigned  in  Manitoba.  Like  an 


liircd  pcUicoals,  the  chorus  of 
feiiiale.s  cry  in  couiilerpoiiit; 
he's  not  in,  tlie  iiiinister  has 
just  stepped  out,  the  minister 
is  in  conference;  Mr.  Blank  is 
lied  up.  our  lady  minister  is 


once".  Victory  is  a  heady  experience  after  ""Gh  in  see  what  |  hell  sidesieppx 

2'2  years.  Unfortunately,  their  critics  are!  **’'’y  "''""R-  |  with  St.  l.auret 

not  dispo.sptl  to  grant  them  this  period  of  +  4*  4*  j  paigned  in  M; 

grace.  If  the  London  report  i.*  correct  .Mr.  Douglas  .lung  is  already  being  .  old  hellwpiher. 

Diefenbaker  did  a  vvi.se  thing  in  cracking  monied  as  the  likeliest  Con  ;  the  change  in  Ihe  air  from  afar, 

down  now.  i  .servalive  In  move  Ihe  reply  to  Campbell,  as  they  say  in  police 

"^I'liP  new  government  has  liarely  had]  'he  Speech  From  the  Throne  !  rircles.  is  “rle 

time  tn  get  fo  know  its  members  in  their  Mways  a  rardmal  and  rnieted  !  t.iberal  .St  I, an 

new  offices.  During  the  “shake  down"  honor,  the  Chinese  -  Canadian  ^  bi»  slim  frame 

pppiorl.  Hie  less  thev  have  to  say  for  pub-  'aw'ver  from  Vancouver  is  j  Ynvway  you 


lor.  and  never  was  he  more  II  seems  like  old  limes  In  gd 

effective  lhan  here  at  Ottawa.  the  hrushoff  on  the  Bell.  It 
He  is  in  keen  fighting  trim.  Re  lakes  us  away  hack  In  .lime  9 
sides  he  figures  the  province  is  j  and  the  old  Liberal  regime, 
just  about  ready  for  a  switch  A  scant  few  weeks  ago.  these 

on  Ihe  other  hand.  Canny  Camp-  Tories  sal  in  the  Commons  with 
bell  sidestepped  any  conlaci  their  doors  open,  hoping  that 
with  SI.  Laurent  when  he  cam-  somebody,  anybody!  would  drop 
paigned  in  Manitoba.  Like  an  in.  Now  a  Tory  newspaperman 
old  hellvvelher.  he  could  sniff  telephoned  nine  cabinet  mini- 
Ihe  change  in  Ihe  air  from  afar,  slers  before  he  finally  got  a 
Campbell,  as  they  say  in  police  !  mini.ster  m.  Il  turned  nut  (Teorge 
circles.  IS  “clean''  No  taint  nf  '  .Nowlan  was  not  too  snooty  tn 


ijJlmlli  d  mlioK 

m  .■»»•■' '-•turf"''-  ;•■  • 


miMtlim  M.L 


circles.  IS  “clean  '  No  taint  nf  '  .Nowlan  was  not 
Liberal  .St  Laiirentism  clings  lo  i  talk  on  the  phone 


1-nii  w  ant  |o  look  a* 


The  outs  are  in  now,  and 
they  !npk  nn  different  frnm  the 


lie  consumption,  the  better. 


deemed  to  deserve  this  role  be-  i  it,  this  Manitoba  fight  is  a  tough  i  ins  before  they  went  out. 


/lEji"  a.  DcjiojiT  607L  frobv 

1lie  6aW?  0^  luoiiiiedfi  I  MY  BAN  [I 


HINTS  TO  INVESTORS 


paid  on  each  issues,  makio'  nt  Laurcnticfa  Appcinfmenf  tP^ny.  and  the  market  possibilitiesjTHE  PINANCIAL  TIMES.  ifULV  s.  1957 


f^nion  Engineering 

^-1  some  shares  of  Dorn- 
'KnRineering  Co.  which  I 
hi  .some  time  ago  and  lor 
f  paid  about  *24  a  share. 
|ie  <ime  I  bought  this  slock 
fold  that  the  company  was 
"ell  and  that  the  shares 
show  me  a  good  profit  if 
on  to  them  for  .some  lime. 
ha\e.  however,  been  dis- 
Inting  as  they  are  .selling  to- 
labout  2  points  below  what 
I  cost  me.  and  I  have  been 
rring  whether  I  should  not 
hem  go  and  take  the  slight! 
Involved  with  the  idea  of  gel-| 
into 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  toir  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
inforrnotion,  THE  FINANCIAL 
T IMFS  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
Order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postoge  should  occompony  all 
inquiries. 


equipment  such  a.s  refrigerator.s, 
stoves,  washers,  etc.  Company 
also  controls  two  insurance  com¬ 
panies.  one  of  which  confines  its 
business  to  motor  vehicle  insur¬ 
ance  arising  from  sales  financed 
by  the  parent  company  but  the 
other  of  which  carries  on  a  gene¬ 
ral  insurance  business  throughout 
the  country  apart  altogether  from 
lAC  financing  operation.s.  Through 
a  subsidiary  it  also  operates  in 
the  personal  Csmall  loans^  field. 

Company,  the  largest  operator 
in  its  particular  field  in  Canada, 
maintains  over  100  branches 
across  tbe  country  from  British 
to  Newtoundland 


A  rmninfm  Anf  c  company  s  administrative  pcf' 

-^ppoiniments  insurance  relations. 


for  the  stock,  are  not  .still  .siib-| 
stantial.  ! 

I  A  maior  plant  expansion  pro-i 
gramme  which  was  carried  out  by '  k  T  't  Thomas  F.  Delaney  and  H 

I  company  over  a  period  of  years  '  *  ^•’‘••"auf  Trailer  Ce.  of  powell  Yates  were  named  assist- 
wa.s  pretty  well  completed  la.st  1  eppointed  two  ant  vice-presidents  in  insurance 

summer  l  arge  ‘scale  caoital  ex- province  of  Qite- relafions.  to  he  as.sociated  with 
summer,  i.arge  ■scaie  capital  ex-  ^pc.  ,t  has  been  announced  hv  W.  Mr  Douchertv 

pcndilures  are  now  being  made.  .1.  Ru.ssell.  vice-president  and  di-  '  *  ' 

and  are  expected  to  continue  for  i-pnor  of  sales.  ♦  ♦  ♦ 

some  time  to  come,  on  oil  and|  Rob  Chare.sl  will  he  working  out  H.  .1  Nave,  president  nf  Tha 
gas  exploration  and  devlopmeni  of  Quebec  City,  under  Fniehaufs  Whit*  Motor  Co.  of  Canada  Ltd., 
in  western  Canada  and  in  addi-  Montreal  branch.  Toronto,  has  announced  that  Fred 

tions  to  its  marketing  facilities  I  F.illes  Lacerle  will  work  out  of  I.  Kijek  has  been  appointed  vice- 
In  cenilv  published  annual  rp. 'he  Fruehauf  Montreal  branch.  pre.sidenl  and  genera]  sales  man- 
I  ,  ‘-j  .  j  .u  .  -1  The  appointment  of  .1.  A.  Tam»'s  ^ser  of  While  Truck  Sales  'Otta- 

pofl  president  announced  that  oil  manager  of  the  Canadian  L'd..  distributor  of  White 
'resenes  in  excess  of  a  million  westinghouse  Company's  F:aslern  Autocar  trucks  for  the  Ottawa 
I  barrels  had  been  added  hy  com-  nistrici  has  been  announced  by  ''^Hee;  also,  that  G.  D.  "Doug” 
ipany  in  western  Canada  since  the  G.  I,.  Wilcox,  president.  Robinson  has  been  appointed  gen¬ 

eral  service  manager  for  Canada. 

Co.  of  19.VS,  increasing  reserves  .0  ^  C.^F.  hpp„  appointed, FinL'.'‘man“o" 

Tubes  ltd  rnnliirino  Hamilton  Rranch,  announced 

Tubes  l.td..  replacing  C.  V\ .  Mid-  appointment  of  Harry  J. 


something  elst  that  diesel  engines;  mining  machinerv;^  ,  . 

J  L  , .  /  •  •  ,  ,  I C-  0 1  II  m  o 

do  better  for  me.  ;*nd  a  wide  variety  of  other  tvpes  ^  /  *• 

Growth  of  operations  in  recent 

years  has  been  little  short  of 
spectacular,  earned  income  having 

Id  22  Dividends  are  being, "iih  the  calendar  year  and.  'greased  from  *11  1  million 


G.I,  I.— Hamp.slead.  of  machinery  and  foundry 
[k  of  Dominion  Engineering  d«K-ts. 

currently  selling  at  Company's  fisi-al  period  ends 

for 


total  of  *1.7S  a  share  distributed 
an  account  of  last  year. 

For  the  *-year  period  I949-I9.'>fi 
net  earnings  of  company  averaged 
12.01  a  share  on  combined  ".A’’' 
and  "R”  slocks  outstanding  <400,-^ 

000  of  ‘‘A  ’  and  ROO.OOO  of  "R”)' 
more  than  twice  the  annual  divid-| 
end  requirements  on  the  2  clas.ses 
of  slock.  >'e8r  by  year  record  over 
the  1949-19.20  period  is  as  follows: 

1949— *2. .24  a  share;  19.20— .*2  90; 

19.21  —  12.44;  19.22  — »1.«4:  19.2.2  — 

12.07:  19.24-$3.09;  19.2.2-12,10;  and 
19.20 — *,2.9,2.  Earnings  for  the  last 
fiscal  year,  it  will  be  seen,  also 
set  a  new  high  record  for  com¬ 
pany. 

Current  market  for  both  classes' 
of  stock  is  around  20.  On  the 
basis  of  the  regular  .*1  .20  a  share 
dividend  rale  on  both  classes  of 

■slock,  this  points  to  a  vield  o(  .  .  ...  j  u  . . lyears  oi  service  wiin  me  com  ,  r-p  '.u.  Mi.o-ra  Poninmia  .na 

about  4'..  On  the  *1.7.2  a  sharer''”"^""'  ^'’^ounced  by  now  has  a  daily  net  production  tn  pany.  Mr.  Wal.sh.  who  joined, 

in  reciilar  dividends  nlns  Pvira-  Acceptance  ( orpora-  the  neighhnurhood  of  .2, .200  barrels  Page-Hersey  s  traffic  department _ 

in/ii,  atpa  viaM  i.  ii  I  A  l-'d.  as  Special  A.ssislant  to  from  we.slern  oil  fields.  This,  it  'O  "*20.  has  had  a  long  associa- 

np/.  .  •  '  '  'ho  President.  Roland  Thcrien.  ,,3,,.^.  (.nn.slituted  between  II  having  Wan*  #0 

per  rent.  Warminglon's  duiiies  will  be _ 1  .„  _ _ _  ,u-  _ ;...  iscrved  for  ten  years  in  the  freight 


acquisition  nf  .Anglo-Canadian  Oil 
Co.  of  19.2.2,  increasing  reserves  to 
18  million  barrels  from  12  million 
barrels. 


W.  H.  WARMINGTON.  whose  ap-  Company,  report  pointed  oul.jyjT^^""' '-ampman  as  sal^^ 


on  the  stock  at  the  rale  of  *1  year  19.26  net  earnings  were 
fre  annually  and  extras  ©(.-''lighll.v  lower  than  lor  the  pre-' 


1949  to  121.7  million  in  19.26. 
F'.arnings.  keeping  pace  with  the  nf 


IS  a  share  were  paid  in  May  '  ious  year  at  *1.601,282.  equal  to  expansion  in  earned  income,  also 

is  year  and  last,  making  a  *2 .29  a  share  on  slock,  as  com  *'*’'*  shown  steady  increases  in 

of  *1.20  a  share  distributed  pared  with  *1,7.24,662.  equal  iq' recent  rears,  net  after  all  charges 
e  issue  on  account  these  2  *2  81  «  share.  Report  slated  that  'nr  10-26  amounting  (0  *8, .>86.01.2  as 

This  represents  an  in-  sales  for  19.26  were  about  12  pai  |vompared  with  1949  figure  of  *1.- 

oi’er  disbursements  for  cent  giealer  than  figure  lor  1 9.2.2 ' ■ 
when,  with  an  extra  of  40  but  that  eainings  were  attecied'  -Assuming  that  you  purchased 
paid  with  regular  dividends'by  lower  selling  prices  and  some  '-AG  stock  tor  its  longer  term  po- 
cenis  a  share,  total  distribu-| w hat  higher  costs  lor  labour  and  I^otialities  for  increasing  return 
for  the  year  amounted  to  materials.  *nd  appreciation  in  maikel  \alue. 

share.  Value  ol  new  orders  booked  in  '''«■  ''nn't  see  any  good  reason  why 

the  regular  dividend  rale  ol  19.26,  it  was  pointed  nut.  was  some,'*’*'  should  let  it  go.  iirespectii  e 
share,  indicated  yield  on  the  1.2  per  cent  in  excess  of  sales!'''  "hat  the  immediate  future  may 
at  prevailing  market  would  completed  and  hilled:  hence  un-|hring.  2  ou  are  receii  ing  a  sub- 
excess  of  4'j  per  cent.  On'filled  orders  were  considerably ffte  of  return  on  your 
r  dividend  plus  the  extra  ot  greater  than  in  19.2.2,  and  carry-  original  iniestmenl  and  eien  if 
nts  a  share  indicates  yield  o\er  was  accordingly  greater.  dividend  rale  were  to  he  re- 

be  close  to  .2'x  per  cent.  1  Balam-e  sheet  position  of  com-  duced.  would  still  he  obtaining  a 
pany,  which  is  controlled' pany  at  end  of  19,26  was  exceed  ni<'e  yield.  On  the  other  band, 
h  majority  slock  ownership  ingly  .strong,  working  capital  being  looking  further  ahead,  it  appear.s 
ominion  Bridge  Co.  l,ld  .Lshown  at  *9,164.248  with  current  a  reasonable  assumption  that  the 

( e«  a  wide  range  of  heavy  assets  at  a  ratio  ol  heller  than  company,  w  ith  its  strong  position 

nery,  im  hiding  paper  ma  2  to  I  to  current  liabilities.  in  what  has  now  bec  ome  an  essen 
.  turbines  and  sluice  galesi  F'or  7-year  period  I9.2«  to  19.26  tial  business,  should  paitic  ipate 
ydroelectric  power  plants:  net  earnings  averaged  about  *2.80  greatly  in  the  anticipated  econo- 
a  share  on  sicK-k.  01  more  than  mic  growth  of. Canada. 

double  19.26  distributions  on  the,  - 

stock  of  tl'.20  a  .share,  which: Canada  Packer* 
points  to  more  than  ample  cover- j  Will  you  he  so  good  a«  to  ad¬ 
age  for  dividends  and  extra  on; vise  me  regarding  the  stock  of 
the  .slock.  j  Canada  Packers.  I  am  jniere.sied 

Taking  into  consideration  the  in  the  company,  the  operations 
position  of  company  in  the  heavy  of  which  appear  to  deal  with  es- 
manufacturing  field  and  its  past  sentials  and  would  appreciate 
record  of  operations,  and  havingiyour  views  with  regard  to  the 
regard  to  the  w  ide  diversity  ol  company's  outlook  and  your  opin- 
its  products,  the  slock  of  Domi-  ion  of  the  shares  as  a  purchase 
nion  Engineering  would  appear  today.  I  .see  there  are  two  classes 
to  have  more  or  less  definite  at- of  stock  If  you  think  tbe  com- 
tractions  today  as  an  investment ‘pany  s  prospects  are  good,  which 
lor  combination  of  yield  and  pros-jsto<U  would  he  the  best  lor  me 
peels  for  capital  appreciation  over, to  buy'’ 


warmmglon  s  rtuilies  will  he  ,,  iscrven  lor  len  years  in  tne  ireigni 

This  is  a  reasonably  good  rale  related  tn  financial  programmes  ^  •  c  n  a  r»  department  of  Canadian'Qf  J  RICH  OVERNIGHT 

return  in  the  light  o(  the  earn  "ell  as  his  pre.seni  office  of  ‘ompany  s  .Sainia  Railways,  at  London.  w  w  *.i%i*iwi  1 1 

.u!  (rom  com-  Hamilton  and  Toronto.  INVESTMENTS? 


ings  record  of  the  company  and 


pany's  western  Canadian  wells 


Its  prominent  position  in  its  field  f  .i,  on  .  ihi.  wear  eoimated  at  1  214  non  x.  >  1  l  .u  .-,1  ..  rorf«i  it.  it  can’t  n*  don*.  Drt- 

nf  nnaraiinnt  anri  ti  onn«..-  ^  ^  "  '  ^slimatefl  61  i..2i4.iaKi  _  Kpnneth  .Stiles  has  nium,  titinium  and  buUliun  nuk* 

p  rati  n.  .  no  nuin  appeal  33^,, 3]  p3,p  „„  ,|,p  barrels,  or  approximately  1.2  per  been  named  to  the  newly-created  B'**™"*  o'***"’* 

to  end  attractions  to  the  shares  ps|3hiixhed  v«'N  o'  refinery  requirements.  po.<-|  of  vice  pre.sidenl  -  plans  and, Jativa 'boom  rea"<5iee  its  u™al*aorTy 

or  your  mve.stmeni  requirements  3,.,^,.,  di.stribution  on  .Sales  in  19.26  totalled  *76  million  of  General  f^vn«m.rs'*nd 

A’  slock,  technicallv  speaking.  ^  •„  -  Corporation,  it  is  announced  hy'^i"{!lr‘” 

provides  something  extra  in  the  ''  '  »">  nttllion  tn  p3,.p  p,.„ip,c„,  rhuusandV  oj*  tnv^Lr.  n.v.  been 

,  ,  .  yield  on  the  issue  at  prevailing  excess  of  19.26  ligures  and  net  with  General  Dynamics  as  as-  x*c*'V’n*  »nd  Intelligent  guid- 

wav  of  .security  of  return,  hut  the  .-..i  u  .  1.  u  '  •  V  .  «nce  from  «  new  magazine  esneciaUy 

.  .  matkpl  IS  only  a  little  better  than  earnings,  after  all  charges,  were  si.slant  to  the  executive  vice-  for  investors  Its  name  i*  simply, 

fact  l^hal  there  is  practically  no  j  pp,.  pp^,  on  voiir  original  pur-  up  widely  at  *:1.762,448  as  com-  president,  since  19.2,2.  Mr.  Stiles |{^'VESTOR_  tt-s  nocket^^^^^^ 
sprea  eiween  mar  ei  for  the  2  pj,3^p  h„„ppp,.  pared  with  *2.80.2  82.2  in  19.2.2.  'V*  formerly  deputy  to  the  Assis- jcapable  mind*  in  th#  entire  financiai 

issues  suggests  that  anv  extra  „hi, «  .  i.,ia  /  'sol  .Secrelarv  nf  the  Armv.  the  commumtv 

i.  Use  ^  ^  Obtaining  3  Mpld  of  appioxi-,  Canadian  Oil  Companies  is  now  R,|,.paii  of  the  Riidopl  and  the  _?*^*  **  ood- 

securit.v  is  more  or  less  tenuous.  rp.3,p|p  :  i  ->  ppp  pp,  ,  j  .  .  ,2Uieau  ni  tne  Mtio.ei  ano  ne  tributes  a  legular  monthly  column 

_  niaui.'  .>  1  .1  per  cent.  3  integrated  oil  exploration.  Department  of  the  Atr  Force.  entitled  "Double  Oividendr."  Many 

.  .  that  stock  pr«iuc,ng.  refining  and  marketing;  ♦  «  +  lS-S'c"iu^ 

tan.  Oil  Oampanies  is  selling  today  at  practically  its  organization  and,  as  such,  il  may;  Promotion  of  William  C  Rinds-  subscription  prioe.  In  al- 

Would  you  he  .so  good  as  to  let  all-lime  high,  and  having  regard  he  fully  expected  to  participate! land.  assistant  chief  engi-'Jpec\fie  weunt?« 

me  have  your  advice  in  connection  also  tn  the  meagre  yield  at  thej materially  in  the  undoubtedly  at-  neer  for  the  Minnetot*  and  or*^specufa^*^^lnteresf 

with  some  shares  Canadian  Oil  newly  increased  dividend  rale,  it 'tractive  future  potentialities  nf  fhe^P*P*e  Ce.,  ha.s  been  announced  by  Sf.  tSib  i,  7u of  th*  best- 
w  hich  I  purchased  tw  o  or  three  might  appear  that  you  would  be  Canadian  nil  industry.  Having  re  to‘*mak*  orofl"u°in*'Sve  stock  m»rke7 

I'The  Battle  for  Investment  Survival.'* 
V  *  I  Everv  month  this  new  magatm* 


gineer. 
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years  ago  and  which  cost  me  abnul  juslilied  in  taking  the  highly  at  gard  to  the  fact  that  growth  poten- 

*1.2  a  share.  I  have  been  consid-  tractive  prolit  available  tn  voii  at  tial  rather  than  immediate  return  u,.,.-..  l-  bring  vou  a  summary  “of’' whit 

.  ,  .  ,  .  ■  ■  ,  Appointment  nf  Henry  E.  .Slotmo  brokers  throughout  the  eoiintr*  are 

ei  ing  the  question  of  whether  I  prev  ailing  market.  There  are.  on  the  investment  is  your  chief  superintendent  nf  electric  power  Tecommending  to  clients  A  separate 

should  sell  today  and  lake  the  hovv  ev  or,  other  taciors  which  are  cnnsideralion,  il  seems  to  us  that  ol  the  Minnesota  and  Ontario  Paper  '**tures  portfolio  anal- 

very  substantial  profit  I  could  wnriliv  of  consideration  beinre  this  slock  is  a  better  hold  than  Compeny  s  specialty  papei  and  lists.  lA  siirvev  shows  this  to  be 

make  at  today's  market  and  would  you  rea,  h  a  decision  in  this  mat-  a  sale  today.  '’*'*'*'  ?h"e  hooM  A^’recentfv"  s*ddeV*^.*ArV 

appreciate  your  comments  on  this  ter.  Presumably,  in  the  light  ol  _  annoupceo  ny  r .  r,.  rsoeckn.  a.s.sis.  ,1,,^  Investment  Clubs.  Is 

subject.  — PBT. — Windsor,  the  tael  that  vou  have  held  on  to,  JOINS  MONT'  LEXCHANGES 


tani  general  manager. 

«  «  ♦ 


giining  nation-wide  tntere.st 
And  there  is  much  more  of  orse- 
tiral  hein  to  everv  investor 
The  subscription  rste  for  INVUS- 


At  I'lirrenl  market  of  around  the  stork  over  a  period  nt  about'  Montreal  and  (  anadian  _ 

28',  the  stnek  of  Canadian  Oil  -2  nr  1  years,  you  bought  it  origin- Slock  Exchanges  have  ‘»PP'''’'jrf|pojnVmentr  by  lhr'M*trapoW*n!tb°h*ve*'yoii  trv  , 

Companies  is  .selling  at  practical-  ally  with  its  longer  term  poien-"-  H.  Latimer  Inr.  as  a  member  insurance  Co.  have  been  . 

ly  its  high  lor  the  current  year  —  lialilies  m  mind  .So  far  il  has  corporation  effectiv  e  .luly  2,  1927,' nnitnced  by  Frederir  W  Erker.jname  and  addreai  and  tlin*Tt^iU>*Siia 
vvhich.  incidentally,  is  an  all  time  itisiified  your  choice  in  that  it  has  The  direriors  and  shareholders! the.  Metropolifan'.s  president.  The'*'!^^?*"^^^  *2^ 

high  —  and  compares  with  a  low  shown  you  market  appreciation  of  of  this  corporation,  which  vvill  eppointmenis  were;  13  investment  you've  ever  mad*. 

for  19.27  nf  26''4  Price  spread  for  approximalelv  1.20  per  rent.  There  business  of  \V.  D.  rhe.ster  L.  Fisher,  INVESTOR 

,  u  u  J  u  u  ,  Laltmer  A-  Co  ,  will  he:  William  P.  made  assi.siani  vice-president  and  ii'xtcjiwr 

last  year  w  as  .20  high  and  19’,  ,s,  however,  no  reason  to  heliev  e  ,  ,  Downes,  Erie  assistant  to  the  president.  Mr  The  Guide  to  Ivvogttvg 


low  . 


thai  the  poieniialities  of  ihe  com  p)  r  Kippen.  Henry  W.  2shpw  Fisher  formerly  was  a  member  of  *''** 


Kew  Turk  3*.  N  T. 


a  period  of  years. 


Oiiebec 
John*.  P.Q. 
Sherbrooke 
Chicovitimi 
I'hetford  Mine* 
Trot*- Riviere* 

New  York 
I  Miami  Reach 


C  F  R. — Toronto. 

!  -  j  Canada  Packers  Ltd.,  one  of  Ihe 

^Industrial  Acceptenca  I  major  factors  in  the  parking 

j  What  would  you  advise  me  industry  in  t.’anada.  oper- 

do  about  .some  shares  of  Indus  3,3,  pismn  from  one  end  of  Can- 
trial  Acceptance  whk  h  I  bought  3^3  (f,,  other,  as  well  as  in 

some  time  ago  and  for  vvhich  L,f,3  midvvTstern  States,  and  dis 
paid  *44  a  share  hetore  the  2  for  frihulion  branches  all  over  Ihe 
'I  split.  1  could,  ol  course,  make^  foiiniry.  Meal  packing  and  can- 
very  nice  prolil  were  1  to  sell  ning:  production  nf  creamery  and 
today  and  I  have  w ondering  dajry  products:  and  growing  and 
whether  or  not  it  would  he  a  good'eanning  of  fruits  and  vegetahle.s 
idea  lor  me  to  do  so  ,are  company  s  main  lines  nf  pro- 

'  S.N'.M  — St.  .lohns  diiction.  but  prooucl.s  also  include 

'  .At  prevailing  market  of  around  a  broad  list  of  other  items  such  as 
.21  Ihe  .sliK-k  of  Indiisiriai  Accep-jedihle  oils,  margarine,  fertilizers 
lame  Corp.  is  selling  only  slight -Isiock  foods,  etc. 
ly  below  its  19.27  high  of  22',  and'  Company  s  liscal  year  ended 
well  above  the  current  year  s  lowj March  .21sl  and  it  will  be  several 
of  2;i.  On  Ihe  basis  of  the  *1  4(1  weeks  yet.  possibly  not  until 

a  .share  annu.il  dividend  rale  on  around  mid-August,  before  the  an- 
Ihe  issue  il  provides  an  indicatedl niial  report  lor  last  year  is 
yield  ol  approximately  4',  perlav  ailable. 

cent.  On  your  purchase  price  ol|  Net  sales  ol  (  anada  Packers 
the  old  .slock,  however,  you  are  rose  from  *,114.9  million  in  fiscal 
obtaining  a  yield  ol  approximately  year  ended  March  .20th,  1949  to 

*4.24.2  million  in  year  ended  March 
conliary  to  a''28lh.  1926.  Sales  tor  19.2.2-26  fiscal 
fairly  widespread  belief  so  great ly|.'''‘^''  established  a  new  high  re- 
dependent  upon  the  linancing  of  ''**  company, 

automobile  sales  that  any  drastic  During  19.26  operations  of  com- 

decline  in  that  direction  would  bejpany  were  segregated  to  some  ex- 
caiaslrophic.  .Actually  its  business  lent  with  two  new  companies  be¬ 
en',  ers  a  wide  range  ol  durable  ing  formed  —  one.  2  ork  Farms 
consumer  g(a»ds.  with  the  major  Ltd.,  to  carry  on  Ihe  growing, 
pot  linn  being  in  mn'or  vehicles  packing  and  canning  of  vegetables 
and  Ihe  larger  cla.-s  of  electrical  and  triiil.  and  Ihe  other.  C-P  Co, 

tn  produce  and  sell  soaps,  deter¬ 
gents,  etc, 

Canada  Packers  Ltd  has  no 
funded  debt  and  capital  structure 
IS  simple  comprising  two  classes 
of  slock— ''.A”  and  '  R  '.  The  ".A" 
slock  carries  a  ciimulati' e  pre¬ 
ferred  dividend  of  $1  .20  a  share 
annually  and  participates  equally 
with  the  ■  R  '  slock  in  any  distri- 
biiiions  in  exce.ss  of  *1  .20  a  share. 
Regular  div  idends  at  rale  of  *t  20 
a  share  have  been  paid  on  both 
classes  of  slo<k.  .since  19.21.  In 
October  19.26  and  April  Isi  cash 
extras  nf  12',  cents  a  .share  were 


6  1  2  per  cent 
Company  is  not 
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VISITING  THE  BRITISH  ISLES? 


Out  newest  branch  now  open  In  rhe  West  Fnd  of 
I.nnHnn,  England,  at 

II  WATERLOO  PLACE.  S.W.I 
and  is  conveniently  located  to  serve  you— just  a  seep 
•r  two  from  Canada  House  and  Ontario  house. 

^  ou'll  find  our  staff  know  flanada  .  .  .  and  know 
rhe  British  Isles,  too.  They  will  welcome  the  oppor¬ 
tunity'  to  helpful  in  arranging  rrasef  funds,  or 
adTising  on  financial  matters,  both  bueinese  and 
geraostal. 


Th*  BANK  of  NOVA  SCOTIA 

for  196  yoorn  n  pgrtoor  to  helpiog  Caoatft  ff'ow 

London.  Infismd.  irnncho* 

14-2*  Welkreefc.  I.C.4— K.  I.  Ssst.  MeeefW  >  M  W*t*«i**  Met*,  t.W.*-J.(i.  0. 1*8,  Meeeew 


SALADA-SHIRRIFf-HORS[y’ 


$6,0(10,000 

Salada-Shirriff-Horsey  Ltd. 

iirkHer  the  Iaw^  ef  CaoaWa) 

Sinking  Kiind  nobonlnrcM 

(aerompanieH  by  (  '.nmmon  ^.bare  Piirrbase  W  arrants) 

Tfv  be  fisterl  I.  |9‘>7  To  mature  .bily  I,  1977 


(iommon  Share  Purchase  Warrants  * 

lri;hl<!  to  pitfihn^r  />  rnmnton  chtire'.tKtotriptinying  rath  $1,000  print  ipnl  nmouni  of  nrhrntvffr) 
The  Debentures  va'hen  originally  issued  in  definitive  form,  will  have  attached  therero  hearer  Common 
Share  Purchase  Warrants  to  purchase  common  shares  of  the  Company  on  the  basis  of  Ifi  shares  for  each 
J  1,000  principal  amount  of  Debentures  Common  Share  Purchase  Warrants  will  entitle  the  holders 
thereof  at  any  time  on  or  after  December  31.  19S7  and  on  or  before  July  I,  1963,  upon  svirrender  of 
appropriate  Common  Share  Purchase  Warrants,  to  purchase  common  shares  of  the  Company  at  rhe 
price  payable  in  cash  of  513.30  p>er  share  if  purchased  on  or  before  July  I,  1939;  517  30  per  share  if 
purchased  thereafter  and  on  or  before  July).  1961:  and  520  30  per  share  if  purchased  thereafter  and  on 
or  before  July  I.  1963.  The  Common  Share  Purchase  Warrants  will  be  issued  pursuant  to  an  agreement 
hetvx'een  the  Company  and  Crown  Trust  Company,  as  Trustee,  and  will  expire  at  VOO  o  clock  m  the 
afternoon,  Toronto  time,  on  July  I,  1963.  Such  agreement  will  contain  provisions  more  fully  described 
in  rhe  Prospectus  under  rhe  heading  "Common  Share  Purchase  Warrants  for  appropriate  adiustmeni. 
in  certain  events,  of  the  basis  upon  which  shares  may  be  purchased  pursuant  to  Common  Share  Purchase 

Warrants 


( '.onibitieti  Kariiiitga  of  SalAfia  and  SbirrifT- Horsey 

Combined  consolidated  net  profits  of  Salada  and  Shirriff -Horsey  for  the  12  month  period  ended  September 
30  |936  would  have  been  51.112.369  compared  with  537T323  for  rhe  same  period  for  ShirrifF-Horsey  alone. 
After  adiusting  to  give  effect  to  the  presently  proposed  capitalization  as  if  such  had  been  outstanding  for  the 
full  12  month  period  ended  September  30,  1936,  combined  consolidated  net  profits  would  have  been  equal 
to  approximatelv  52.00  per  share  for  each  of  the  presently  outstanding  312,15^  common  shares  of  Salada- 

Sh  irri  ff-Horsey. 

4  r)>p\  nf  thr  ttflrnnn  f ‘ttitfiofi  11  s.  n  hifh  htif  horn  ftfrd  nvih  thr  '■nirlni  x  nf  of  (  nnnrln  to  nrmrtfnnrr  tnth 

ihr  prtn’ifiitm  nf  thr  f  nmpnniof  Art  nf  f  uniiflti,  i<v//  hr  promptly  fnrnithrti  upon  roqnrtt. 

In  th*  ODimr*"  *  minerl.  'h*  Dehent.ir**  of  ihi*  i**ii*  v,iM  b*  in.eetment*  i"  whi*h  the  Canadian  end  Brttleb 

ln*ttr*o**  <  ompsoie*  4*t.  Pert  III.  »tet*«  that  *  rnmpant  regietered  under  it  mav  invest  its  Fnnds  nr  env  pnrtinn 

lOH  nnH  inlwp«»*1 

'A>  as  pnnciDali  -.^e'  •n*'''  DrLent'jm  S'jbien  i*  prior  .sir  and  changr  m  pricr  rf  ss  and  *>hen  issued  h  'lalada- ihirr'S-Horsev  L*d 
and  accepted  b',  '.t  rubiec*  »o  th*  appro  -al  of  all  Irjal  marirrs  on  our  bebsif  by  Messrs  Lasb  Lash  t-  Pringle  Toronte  All  legal  .Tiarters 
on  'pehalf  of  'he  G-rreanv  a, II  hr  subien  to  .hr  sppro'  »l  of  Messr*  Arnoldi  Psrr-  h  Campbell.  Toronto  Subscriptions  wil!  be  recei'/ed 
S'.'hisrt  to  rsirrri-n  or  sllormrn.  tn  A'bole  or  in  psri  snd  thr  right  is  rrsrr  /ed  rn  rinsr  rhe  S'lhsrripnnn  hooks  wirhe-.^t  notice 

Dominion  SoiMirilios  (!4»r|>ri.  Limited 


Burrifs  Hrskh..  A  Denlim 

f.imited 

Midland  Securities  ('orpn. 
Limited 


ILiyal  Seeiirilie*  (.orporatjon 
Limited 

R0S8..  Knowlet*  &  Co. 
Ltd. 


HouMton.  illoughby  &  Company  Limited 


II 
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THE  MINING  MARKET 


lactidnt  •n  loronte  Stock  ixchont* 

(Clolinf  RiMAUIlMt.  Jab  R*  IRS'?) 


1957 

Earned  195R  Div.  1a 
9^  ahr.  Oiv.  Data 


Approi. 

*1937—.  vifij.  — Curreni  week—  Net  Week'# 
Hish  Low  ^0  Huh  Low  Cloaa  Chat.  Sales 


»A2 

0.6.S 

?..V> 

29.95 

t.ftO'. 

10.27; 

11.02 

95.55 

.1.8R 
22.5J 
0.99 
4.11 
0  051 
1.21 

7.55 
7.5fi 
2.61 
1.40 
2.04 
4.45 
2.4a 

d.1.4fil 

1.42(1 

0,51d 


t.55 

X.U 


l.oo 

J.OO 

2.15 


9'2| 


I  45^s 


1.55Va  1.2.5 
2.40  1.20 

l.ROr  ,.i0 


.\B1TCA  L  |l..v,  r  .60 
1.271^  AbiCibi  P  kP.  !  .lo'v*! 

.64-H  Do.  Pfd,  .  2414:  22»,: 
..17»/a  Arad.  Atl.  Sur, 

.90  Do.  '5’ 

2..>0  no.  Pfd. 

.20  Affnew  Surp. 

.271^  Do.  Pfd. 

7.00  Alsoma  Steel 
..50  Aluminium 
.50  Aluminum  ]«t 
1.15  Do,  2pd 
1.00  Ans.  C.  P.AP. 

1.10  Do,  Pfd. 

.15  AoRlo  Nfid 
.50  Anfhfi  Imp. 

Arcan  forp. 

Aratis  rorp. 
no.  2.30 
no.  2.40 
Asbestos 
A.^hdoun  ’A’ 

Do. 

Allas  Sifel 
Aulo  F.lertno  j  15 
Oo.  pfd. 

Auto  Fabric 


.96  .91  .94  —.04 

^2  .114*  .11*4 

22**  ^21^2  22‘%  . 

R.%  '  R'/a  R‘  t  . 

16«-4  16  16  . 


I..5  20»4  20%  20\ 


2.1*1  2.1*  a  ?2’.a  % 


Earned  1956 
per  shr.  Uiv. 


11.69 
11.89 
0.76 
J  55 


2.36 

29.26 

29.‘»6 


2.40 

.5.00 

3.00 


1.2.5 

.5..5fl 

5.00 


44  j  .1.1 


17»c  15*3  15*1 
42».a  42  42’.a 


.1.2  31  30-%  31 


j  12-%;  10 
■  29^a,  2.1 
15  I  1.1 
*1  11  I  10*.i 


•.fMd  1.00  ,.50 

4.00  .1.30r  2,00f 

4.44  1..S0  1.25 

0.,>4;  ,,iOr  ,10 
0.69  .1.5 

1.34  .75t  .15 

o.lld; 

0.61:  1.00 
2.40  7,00 


J.50 


1.00 
?.oi 
0  61 


F  52 
4.22 
2.19 
#1.6.5 
26.49 
2.6? 


40 


,10 


no,  ‘B* 

BARCELONA 
Rates  Inne.« 
Bathurst  ‘A* 
no.  ‘B’ 
Realty 

Beid.  rorlie. 

no.  Pfd. 
Belsium  .Stor( 
rV).  Pfd 
Bril  Tel 
Do.  Righi.a 
Biltmorf  Hat 
Do.  A’ 

Blue  R»hbon 
Do.  ‘F’ 


1.10 


..iO 


!  »  I 


30  Brazil 


TOO 


Do.  Ptd. 


J,70' 

.92’,a 


4. OR 
2.52 
1.36 

A.Hr  4.7.5  3. .35 

3.14.  2.25  1.69 

A.14i  4.00  3.00 

9.14:  2..50  1.86 

3.14J  2.l2»/i  L.39* 
1.17  .30  .25 

5.21 t  .75 

4.43;  1.2.5 

2.34  1..10 

2.00 
1,00 


2.17*^  Rrida  A  TV  pf 
Briaht 

.57*^  Do,  Pfd. 

.6.5  B.A.  Bk.  Noli 
7.5  R.A.  Oil 

B  C.  EJer  4% 


.10 


?  66 
1.01 
0  :od 
0. 70d 
4  :s 
'1.66 
t.62 

1,0.5 


1.71  1  00 

67.05  .5.00 

0.661  10 
7.921  2.30 
2.62  1.00 
9.56  1.10 

1.95 

l.34t  1.20 


B.C.  Fore.st 
.37*/a  B.r.  Parkers 
no,  R’ 

.05  R.r,  Power 
00  R.r.  Trieoh. 
.30  Rrown  fr> 
Rrurk  *4' 


..10 


l  .l2*.a  r 


1.92 
2.9.5 
5.22 
5.94 
87. 6R 
0..il 
6.7R 
5  96 
.1.9.1 


4  76  3.30  2  6r»‘ 

R0.16  4.40  3.10 

1.26  1.00  .30 

4.92  5-’*  a.  «?*.. 

1  79  1,00'  ..i0 


no.  ‘B' 

.90  Building  Pr. 

60  Riirlington 
70  Riirn« 

22  Rnrrard  Dt.'d 
piitterflv 

.40  CAI. DWELL 
.7.5  Do.  1 

40  Do.  2 

1  .30  falg.  Power 
3.75  Do.  Pfd 
.10  t*an.  Bread 

a.87’a  no.  Pfd. 

..50  Can.  Cement 
.55  Do.  P/d. 

.10  r.  Cr.  stone 
.60  r.  6c  n.  Sugar 

.sot  Can.  Foils 
.68r  Do.  ‘A*  }  16  I  11 

Forging  '26  )  27 


.^S'a 

51  6,8 

51’ 

1  Art 

7R  . 

1  7'., 

.5*-a  . 

.5% 

1  11 

9*4  . 

10*4 

1  17 

~ 

S  9 

7  . 

'  5 

U 

127,  . 

12% 

46% 

40*4  4.9 

40% 

!1.H 

.86 

.95 

«'* 

4%  . 

11 

11*4  . 

12 

I  U 

1?  .  , 

1  <’• 

15 

1  6 

4,8.5 

5  00 

.  18 

L>»4  6.! 

i.-'i' 

9*7  4.1 

1  in 

7*4  . 

Q% 

1  95 

88»'a  6.4 

49'.a' 

41  .5.9 

46 

1  1’  1 

1.7-7,  . 

70  ! 

19  5.8 

!  .73'/il 

?9*i»'  . 

.7tl,i 

1 

41%  18 

,56 

1  93%: 

88  .5.1 

91 

1  4«Vj' 

40  5.4 

44*4 

Ki  1 

77  5.0 

77V, 

.70 

46*4  .  . 

48 

.  **  1 

40  .7.1 

41',a 

1  1.7». 

10  4.1 

12»i 

1  '7'j! 

11  46 

L5*4 

1  17'/J 

i.T/a  . 

16*4 

1  .77  1 

4t  7.7 

.51*4 

1  47'4' 

42  4  7 

41 

17% 

14*4  5-7 

17% 

I  , 

«  1 

1  00  ’7.90 

*,0ft 

.7S  1 

‘»9'  a  5  ft 

16 

I.S'.I 

11 

M 

17  1 

9  S.4 

II 

6%  6  4 

2. ’5  [1  no  1  .  .  I 

2.77 
0.90 
11.41 
?:i.06 
42.94 
1..57  ..50 

1.57  ..50 

1.97;  1.00 
2.1#  1.60 
0.72;  .50 

0.72t  .40 

0.67r  .10 

1.46  .67’ 

0.27; 

l.42(  .60 

2.14 


5.00 

R.OOf 

2.00 


2.94 

5.70 

4.24 
0..i.5 
2.1J 
0.66 

57.72^ 

.5.17 

2.25  r 

1.66 

44.31 

4.65; 

7,52 

?.26 

0.46 


1.20 

J.OO 


40 


1.20' 


77*3  77*, a  —  *.3 


2.11 
1.01 
0.29  69^ 

2.95  1.32»/a 


4. .50 
1.96»/a  M2'. 


Div. 

to 

-1157 —  ' 

Date 

Him 

Low 

1.20 

Ford  T 

1  .7«V,| 

MW, 

2.50 

On.  'A' 

.  UA  i 

W/i\ 

2. .50 

Do.  'B' 

1  ”3  1 

106  ; 

For.  Power 

1  AS  c 

36  j 

.70 

Fftundat.  Co. 

a7»«! 

•0*/i! 

Do.  Rt.«  . 

'1..7.7  ' 

.85  I 

.90f 

Fraser  Co. 

1  M  ' 

27 

.A5t 

Freiman 

1  '»  1 

18  I 

2.25 

Do  Pfd. 

94  I 

1.05 

GATINEAU 

1  .11  »4 

27 

4.11 

Do.  .>*'5% 

los 

104  , 

3.75 

Do.  V'.r 

'  10.7  1 

100  ; 

.10. 

Gen.  Bakeries 

,«.no  1- 

4.8.5  ; 

1.00 

G.  Dynamics 

1  M 

.5.1  ‘ 

1.00 

Gen.  Motors 

1  A?V,' 

.17  ; 

Gen.  Products 

1  3S  1 

34  1 

.20 

Gen  Steel 

*  ' 

6  ; 

2..50 

Do.  Pfd. 

1  *5  i 

80  i 

1.00 

Goodyear 

i  2110  1 

142 

1.00 

Do  Pfd. 

1  « 

41 

.2,5 

Gord.  McKar 

1  ’'-a; 

6*.  2, 

.25 

Do.  ‘B' 

1  “’a! 

.5 '.''4  ■ 

1.00 

Grafton  .A’ 

M*/4 

1.20 

Gt.  Lakes  Pap. 

'  A7  1 

.18*/4 

.25 

Gt.  W.  Coal 

1  *  I 

.5*/2 

.25 

Do.  ‘B* 

.5*/4 

4%! 

.10 

Greening  Wire 

1  SVi, 

1  .35 

Guar.  Trust 

1  21'/a| 

; 

Gurney 

A. 70  ;i 

2.00 

.20 

Do  .  Pfd. 

1  )2  1 

10  ' 

.60 

Gypsum 

'  27*s' 

22 

.75 

HAHN  BBA.'^.# 

I  .21  ' 

14% 

.60 

Do  'A' 

•  17 

1453 

.4.5 

Hamilton  Cot.  j 

1  17  1 

11 

45 

Harding  Carp. 

1  7W 

6  ' 

Hayes  Steel  ) 

38  1 

2.5 

.10 

Hender.shot 

'  7  1 

»  1 

4.. 50 

Do.  Pfd.  1 

06  1 

9ft  ' 

.90 

HindeirDaurh 

46  1 

3ni/7 

.17% 

Horner  Frank  ' 

10', 3. 

9*3! 

I.2.5T 

How.  -Smith  [ 

.10*  i’ 

I..50 

Do.  Pfd.  ! 

45*a' 

19*3 

.7.5 

Hubbard  Felt  ! 

•>0% 

14  ■ 

.•.,50 

Hud.  Bay  Min  | 

86% ! 

61  1  , 

1.18 

Huron  k  Erie  ; 

1.5  • 

11  : , 

.45 

Hydro  Elec.  j 

10% 

8% 

.60 

IMPER  on,  ? 

60  I 

.51 

.40 

Imp.  Tobacco 

12*4; 

11 

S'/e 

Do.  Pfd.  1 

6-%» 

•5’/3  • 

.70 

Industrial  Ae.  | 

12%; 

23  '  - 

2.25 

Do.  Pfd.  1 

#4  1 

84  !  . 

%  High  L#cw  Close  Chge. 


52  5JVa  52  4  ^ 

104  1  02  1  02  .. 


I  1.00  .  65  69 


5.227 
2.5.490 
I. .520 


100  1 
.  5% 


j  401*  40 


.1.3  195  195  195 


.1.1  ( 


4.4  77%  26 


Earned  1956 
per  ahr.  Div. 

3.1#  l.ROr 
47.41  2.00 

2.21 

9.15 

0.28  .24 


2.62 

.5.91 

.5.92 

4.91 

4.01 

42.16 

4.65 


0  79 
1.44 
3.14 

0.85 

15.4) 

0.61 

5.55 

2.06 

2.23 


l.OOf 

1.40 
1.00 
1.00 
5.00 

2.40 

1.00 


.1.00 

1.00 

1.00 


1.48 

.50 

.37Vi  Intei'TOll 

'  8  1  6  , 

6.7 

0.14d 

Ingli.x  1 

18.50  (4.00 

0.30 

Ini.  Cem.  Pf. 

2.5  j  16  ' 

.2.3.1 

.70 

.40 

Inter.  Bron/t  1 

1  12*/i|  n»s 

1.81 

1..50 

.7.5 

Do.  Pfd.  1 

!  23»3|  21  , 

8.4 

7.67 

2.20f 

L.50 

Inter.  Metal 

1  42*%1  .17  1 

.5.8 

6.1.71 

4.. 50 

3.37*.i 

Do.  Pfd.  1 

99%;  94%' 

4.6 

48.0.1 

4.00 

2.00 

Int.  Mill.  Pfd.  1 

8.1  '  80  1 

6..50 

2. 7.5. 

1.10 

Inter.  Nickel 

110%'  94*. 3 

i.s 

4.7  .1)»/4  10*/4  10*1 

64  64  64 

41Va  41'/a  41*1 


4.25  4.00  4.10  —.15 


4.9:»  3.00f 

0.91 ;  ..50 

0.22;  133 


o.45d: 

2.10 

2.21 

2.44 

17.62 

20..1# 

1..57 

1.57 

41.56  • 

0.49d; 


1M7 

Div.  10 

Oat* 

Approa. 

— It37-—  Vida.  —Current  week—  Net 
High  Low  %  High  Low  Cloae  Chge. 

Week't 

Satea 

L.lftr 

TAMBI.YN 

A.1  1  7g 

.7.0 

38*3  18 

18 

“  % 

225 

1.00 

Do.  Pfd. 

A.7  1  A2 

4.4 

.25 

Taylor  Pear. 

10  1  « 

5.6 

»</«  9 

#*--4 

—  *A4 

110 

.25 

Do.  PJd. 

10  9V, 

.15 

Th.  Can.  Inv. 

«’il  ,7'„ 

... 

8  5% 

6 

—  *4 

2..100 

17p  Top  Tailori 

7*4:  7»» 

Tooke  Bros. 

.70  1  .M 

Do.  Pfd. 

2.2,7  ,1.40 

... 

.20 

Tor.  EIcn  . 

20  17VA 

4.2 

.82% 

Tor.  Gen.  Tr. 

.37W  3t*4 

4.1 

37%  17*4 

.17'-, 

-i  1 

65 

..50 

Tor.  Iron 

•to  1  2V/t 

.1.1 

.50 

Do.  A* 

31  '  20 

1,5 

2.. 50 

Tm.  Moil. 

106  1 101 

4.8 

1.20 

Trad.  Fin.  ‘A’ 

42*%'  36% 

5.8 

40J,3  19 

40*,3 

',3 

1.681 

1.00 

Do.  5''i"  pfd. 

4.5*«;  .19 

A  A 

A3V,  A3V, 

43*.a 

—  !*/i 

2.5 

Trans  Mount. 

14.5  ;  104 

111%  106 

|08>a3 

—  1*A3 

8.514 

3.30 

Tuckeit  Pfd. 

1.55  11.54*  s 

4  5 

UNION  ACC. 

8..50  :3.«0 

. 

..10 

Do.  Pfd. 

»'a.  7 

8*4  8*4 

8*4 

55 

.70 

Union  Gas 

*1!  1  82-'''. 

i.R 

81  80*/3 

80*4 

I-  2V4 

3.869 

Do.  Rts. 

8.40  'S.40 

... 

6..10  5.75 

6.00 

i  .  50 

L1.:i70 

United  Amtis. 

9  ’  7 

8*3  8*3 

8'/3 

16 

.7.5 

Un  Corp.  'A* 

29»%|  2.5% 

5.6 

2.5  25 

25 

—  21,3 

x5 

..5.5f 

Do.  B* 

24V3'  19%'  3.1 

24  •!% 

23% 

—  *'4 

310 

1..50 

I'lri.  Fuel  -A’ 

60  .56 

5.1 

57  .57 

57 

—  1 

.50 

Do.  R- 

65  .57 

6.5  63 

64 

2*/3 

110 

.50 

Unit.  Steel 

18  :  IA»4 

6.8 

15  14*« 

14% 

—  *'4 

1.806 

VAN.  ALLOYS 

5.50  1.00 

8,25  4.75 

5.00 

—  .25 

l.AOO 

2.00t 

Vtaii 

68  64 

4.7 

.llVii 

Viceroy  ‘A’ 

6  5 

6.1 

.31V. 

Virg.  Dart 

12»4  11«4 

... 

.I2V, 

WABASSO  C. 

•I 

... 

Wainwright 

A. .70  13.  in 

4.25  1.95 

4.25 

-i  .10 

5.800 

L.50 

Walker  Hir. 

*2Va;  871/4 

5  2 

78  77 

77*3 

% 

2. .5.58 

Waterman* 

lovi:  8V4 

6'/3  6*4 

6’a 

—  *4 

1.1.50 

.25 

Waierous 

18ia|  12Vj 

11  11 

11 

..“0 

Westeel 

!8'/a  LA'S. 

7..5 

17*4  I6*/3 

17 

—  I4 

-J 

.60 

West.  r.  Brew. 

27  25 

4.8 

27  26’/3 

27 

• 

J.1O 

1.00 

West  Groc.  A'  } 

16«%!  .11 

5.6 

' 

r. 


1.03d 


I  60 
I  101 
1.00 


24*,a  3.5  ,  '*6  271,,  27*3 


ion  Fdl> .  I  42  t  15 
no.  pfd.  I  111  104 

.  Machinery  1  10  j  8' 
an.  Malting  >  .'>5  I  47*, 
Do.  Pid  i  :M'4'  20*, 
.  Parkers  1  19* a!  65* 


1.S  16*3  16*/2  16*3 


1.9  ■  40* «  IR'.a  40*' 

40  no  no  no 


11.51 

1.11 

71.67 


0.95 

1.69 
21.99 
(  2.5U 
2..51T 
10.87 

1.29 

1.11 


1.00 

4.00 

1.35 


1.50 
7.00 
2,75 
1  OOf 

.60 


1.20 

1,.50 

2.00 


lot.  Paint 
Do.  Pfd. 
Inter.  Paper 
Do.  Pfd 
Inter.  Pet# 
Inlet.  Power 
Inter.  Util. 
Do.  Pfd. 


101 


90*^4  3.2  #9  96*4  99 


2.10 

2.19 

1.99 


?.16 


1  ..50t 
l.bOt 
1.70f 
l.«0r 

2.00> 

2.0.5/ 

L.ior 


.m-j  We.sions  ‘A’ 
ho.  'B* 

.25  Do.  Pfd. 

Wilson  .1 
.  Windsor  Htl 

Winn.  C.  Ga 
.75  W'ood*.  G.  H 

,  .  Woods  Mfg. 

«..  Wool  Comb. 


BANKS 

C.  National 
Commeire 
Imperial 
Montreal 
Do.  Ft*. 
Nova  .Scotia 
Royal  Rank 
Tor.'Dom. 


I  2g  . 
I  27^* 


j  94  I  65  I  5.2  65%  8.5 


[1 

!  SklM  Stock 

j . 

High 

Liow 

Cloae 1 

1  Sal«t  Stock 

■tfh 

Lew 

1  12  300, Acad  Uran 

.11 

.10 

.11 

4.395. Kerr  Add 

IA.2.A  13. 7S  ) 

!  74.392  Aconic 

12. .50 

1I.7S 

12.25 

1.750  Kerr  I.ake 

1.^2 

1.06 

t  3,4001  Do  vt 

12.25 

12.00 

12.25 

2.225  Kilemhe 

2  00 

1.90 

7.250!Advftcsie 

7.. 50 

8.85 

7.20 

8,700,  On  wts 

.65 

.50 

500  Akaitcho 

.30 

.  30 

,30 

]2,800|Kirk  Hud 

.14 

,12 

!  34..500  Alba  Expl 

lO’/j 

1  .10 

.10% 

7.305. Kirk  Min 

98 

.90 

3.940Algom 

21.50 

20.00 

20.00 

M.OOO.'Kirk  Town 

.19 

1.5 

1  .50|  Do  deb 

'  3.990,  Do  wts 

04.00 

13.00 

94.00 

11.50 

94.00 
11.50  ' 

4,418  Labrador 

22.25 

20.00 

1  logo' Am  Larder 

.20 

.18 

.20 

3.600  Lake  Tin 

1.25 

1.15 

733’Am  Nephe 

1.40 

1.31 

1.3.5 

6.692  L  Dufault 

L.lft 

1.15 

8.262iAnacon 

1.42 

1.40 

1.40 

]0,500L  Osii 

.22 

.20 

;  140|Anglo  Hur 

11.50 

1L.50 

11.50 

2.625  L  Shore 

7.75 

7.20 

I>000|Ang  Rou.vn 

82 

.82 

.62 

1,.500L  Wa«a 

.18 

.18 

!  t3,000:Apex  Res 

.07’/; 

1  .07 

.07 

1.100  Lamaqut 

2.60 

2.41 

16.300;Arcadia 

1.74 

1.63 

1.70 

67,150  Leitch 

1.40 

M2 

,  8,200,  Do  wts 

.7.1 

.71 

.71 

1.25 

1,300  Lenrpurt 

.11 

.10% 

63,900  Area 

1.15 

1.01 

29,400  Lexindin 

.24 

.20 

14,000Arton 

.12*/! 

1  .12 

.12 

21,877  LL  Lac 

3.. 15 

3.00 

1  3,500!Atlas  Vk 

.10 

.10 

.10 

4.356!Lomega 

.08% 

.08 

1  64.000,Atlin-Riif 

.60 

..52 

..53 

28, .560  Lorado 

1.25 

1.15  , 

23.700!AubeUe 

.Il'/j 

1  .09 

.09 

5.700  Do  wts 

.79 

.71 

1  2.*,200|Aumarhn 

.24 

20 

.21 

7,500  Louvict 

.12% 

12 

\  26.000;Aumsque 

.11 

.10 

.lOVa 

5,700  Lyndhurst 

.30 

.30 

,  iOO.Aunor 

1.90 

1.75 

1.7.5 

•.lOOMacassa 

2.18 

2.1.5 

!  23,000|Avilla 

.10 

.08 

.09Va 

13,700!Macdon 

.40'/^ 

.40 

•  .1,166  Bankeno 

.12 

.30*/, 

<  .31*/3 

26.000  Macfte 

.11 

.10 

i  10,100,Barnat 

.28 

.261/5 

t  .27 

3,800  MacLeod 

1.10 

1.0: 

j  8.300  Barvuf 

.4.5 

.4.5 

.4.5  1 

1.000,  Madsen 

1..5.5 

1,50 

j  I,950|Baiy  Expl 

.69 

.66 

.66 

9,000iMagnei 

.07 

06*^ 

20.495;  Base  Metals 

.67 

.62 

.60 

45,170  Malartic 

1.71 

1.56 

26,.100,Ba»(ka 

.18 

.11 

.11 

21,600  Maneasi  U 

.21 

.18 

19.749  B-Duq 

.8-5 

.7.5 

.77 

15,025  Maralgo 

.12 

.31 

I0,223[Beaiicat^ 

1.04 

.95 

1  m 

2,500;Marcon 

.09*  s 

.09*/^ 

3,100,Beav  f.od 

.20 

.19 

iO 

1  13.600  Maritime 

L40 

L27 

1 126,439  Belcher 

3.00 

2.66 

2.89 

>  9,000iMartin 

.15 

.n’/» 

1  16.750  Bethlehem 

1.67 

1.50 

1.62 

I  32.167  Maybiun 

..17 

.3,1 

5.561;Bevcnn 

.!6*/3 

1  .16 

.16 

40L  McIntyre 

105.00  102.50  t 

6.700  Bibis 

0B*/a 

1  .08 

.08 

102,100;McKen 

.2,1 

.20 

M,6,12|Bicrott 

2.10 

1.84 

1.8.5 

n.jOOlMcMar 

.10 

.09% 

'  1.430:  Do  WIS 

I  18 

MO 

1.10 

8,950  MeWat 

.42 

.40 

■1,620  Bidcop 

.23 

.21% 

.21% 

L5.300,Ment 

..14 

12 

16, 200, Black  Ray 

1.04 

.7.5 

1.00 

•l.lOOlMer  Pelt 

16. .50 

1.5,50 

7.500’BonviJle 

.08 

.07% 

.08 

6,9.50|Meta  Uran 

.14 

.13 

1-1, .5(K)  Bordulac 

.11 

.12 

.12 

16,0.50  Midrim 

1.51 

1.4.5 

1.100'Bouscadillac 

.11 

.10 

.11 

.52 

46.980  MiUiken 

3.40 

3.L5 

I7.A50  Bou/an 

.,56 

..51 

6. .500  Minda 

.10'% 

,09*- 

8. .500  Boymar 

.07*3 

.07 

.07% 

400!Min  Corp 

16. .50 

l«.^5 

1  97 
13.00 

'1.70 


<1  I 


2.65 


15  •  I  , 

I  .70  i  .60  ,  ... 

I  .1.1  I  2.134'  1.1 

)  45  I  41*/3  5.1 


!  42»a 


I  .54*4 

11.50  |: 

I  50 


37 


1.1  18  18 

3.1  49*/2  49 


.5.5%  .5.5*  i 
47V3  47  47*4 

3.50  1.40  .1.40 
hO  58*4  58'/a 


2.6  71  71V 

I  49  j  42  3.4  4424  44 


44 


I  57-%  41'/2  1.9  ' 

‘‘iRi  :  1.0  ! 

;  70  I  46^*  1.1 

I  Sl»/4'  50%  2.8  I 

Inlerpro.  Pipe  |  52  |  47’/2  • 

lol.  Util.  [  19%'  17.  I  1.1  i 

Inv.  Found.  '42  4J  '  .  . 

Do.  Pfd.  I  .57  I  54*',  .5.5 

lA.MAlCA  r  S.  7.4  '  21  1  6.5 


674 


3.237 

195 

5,633 

40,346 

1,007 

5.897 

1.168 


f(vr  put  poses  I 


770|BraIorne 
7.5,230  BrUund 
6,913,Brou]  Reef 
)8,130>Brunhui'st 
1, 000  Brunsman 
3,043  Brunswick 
1.000:Butfad 
6,000, Buff  Ank 
3,000  Buff  Cdn 
16.000  Butf  R  L 
1.000  Bunker  Rill 
36.200  Rurcheil 
1,800  Camp  Chib 
S. 833  Cdn  .Astoria 
4,430  C  Colllerie* 
1,500  C  Colli  pr 
1C,100’C  Deco  wis 
10,49.5  C  Dynn 
5,000  0  Mslait 
1.948  r  N  Inca 
21 ,975  C  Prospect 
21,000'Cdn  Thor 


1.604 


'  Famed  per  share  is  amount  earned  to  company's  fiscal  yea 

'of  per.sonal  income  tas  reiurns.  •'Dividends  '  are  ahown  on  a  calendar  year  basis.!  44,082  Candore 

|,  Includes  19.5.5  year  tfiacaf  years  ending  .Inly  1,  195.5  tn  June  10,  1956*.  Warnings  16.176  Can-Erir 
5  asn  not  so  marked  relate  to  19.56  year.  T  Includes  extras,  a  Asked,  b  Rid.  d  Deficit.  I  72.66.5  Can-Met 

I  Yields  are  hated  on  calendar  19.56  dividend  rate  (including  extras  at  the  closing'  16,6.51  C-Met  * 

price.  Friday  previous.  *  Odd  lot#  , 


4  25  4.10  4.2,5 


6.00 
•  08*/) 


#  90  9,90 

.11*/i  11' 

6.00  6.00 


4.10  < 

08’.* 


54%  54*-*  54*/* 


:o 


5.25  rvi.  pfd. 

1.00  Johns  Manv. 

.60r  Journal  Pub.  |  IR*,; 
..10  KF.LVINATOR  |  f’ 

.90  LABAITS  I  t9V 
3. .50  Lk.  of  Wd.  Pf. 

.60  Lambert 


105  I  101 


Do  B' 


mi’  10'/a  1.5 


6.1  >  19  16**t  16% 

5.7  124  124  l'>4 


650 


UNLISTED  SECURITIES 


fSepplied  by  Ktppea  A  Co.  !■#.> 


tfJesief  ^■•laliens,  Julv  3*  19571 


16 


SO 


,40 


Do.  1 
r  Perm.  Mige. 
r.  .Safeway  Pf. 
r.  .Siramship  | 
Do.  Pid  I 

Tan.  Vinegar  | 
r  WireACable 
Do  pfd. 


(  17 
90 


91  I  66*2  1,6 


.50 


Langley  Pfd. 

Laura  .Secord  I  19' a' 
Laur.  Acc.  ‘A*[  1.1*4! 
Lawson  ./ones 
Do.  Pfd. 

Lewi* 

LobJaw  *A* 

Do.  Pid. 

Lon.  Cdn.  Inv. 

Lownev 


14%l  3.7  1 
.  I 


19*/a  19»'a  19*% 


230 


19*4  4  9  40*2  20 


O.lld 

V01 

bf.14 

3.03 

89.59 

1,40 

0.97 

4.01 


1  00 
t-V* 


rnv 

Cdn, 

1  L2*^  Cdn  Brew. 
1.25  9.1%  Da.  Pfd. 

1.42*3  1  on  Cdn.  Bronze 

5  00  2.50  Do.  Pfd, 

.56*4  C.  Canners  'A* 
75  .10  Cdn.  Celane.se 

1.00  ..50  Do.  1  Pfd. 

1.75  .87’.»  Do.  1%  Pid 

...  ...  r,  f'hem.  Cel. 

.  C.  Conseii  'A 


ARENA  f  i:i.5»a  L’5 
Baker.  4.95  |4.00 
23»* 


!  .  I 


28*4!  21*4  4.4 


1I*/a  5.4 
12%  5.0 


4.01 
0  01 
0.14 

1.22d  . 

ll.O.idI . 

6  4nd; 

2. .17  1,00  ,50 

3.01  J.I.5  .60 

012 

9.47 

1  .;’i 

26  96  11,00  10  00 
1.46  l.?6l 

l.4ti  J  00 
#.51  13*,* 


Do.  *B' 


Cdn, 


( OMons 

rid 

Dredge 
Rii  banks 
Food 
PIri. 


Do.  'A* 


Or 


Ele 


.06 

60 

6.00 

5.00 

4.00 

3.50 


2.01 
0  97 
284.56 
5.36 
1.M 

3.15 
P.fMd 
1.80 
47.0.1 
47.01 
47.0.1 
.1  77 
0.36 
0.32 
0.94 
O.ROdt 
12.61 

11.81 

2.1.5 
1,74  t 

I. 74; 

2.9.5 
2.301 

J. OO; 
3.86 

o.ggd 

1.06d 

1.41 

5.84d 

6.84d 

1.43d 

0.20d 


3.86 

13.41 

0.80d 

2.07;  1.00 
1.97  .5.5 


.7?*'a.rdn.  Gen.  In^. 
,50  f.  Gen  See 
.I2’a  c.  Hy.  Carb 
C.  We.  Alach. 
.60  Do.  'A' 

10  Cdn,  Indus 
1  87%  Do.  Pfd 


60 


r  int.  Inv  t 
Cdn.  Javelin 
Cdn.  Locom 
Cdn.  Marconi 
Cdn.  Oil 
Do.  8'^'- 
Do.  .5% 

Do,  4''//* 


1.36 
0  86 
1.09 
1.70 
1.8,1 
2.96 
l.n2d 
1  67d 

0.82 

2.90 

1.46 

1.46 

1..56 

0.8:’ 

2.90: 

0.61 

1.66 

6.49 

9.33 

15  74: 
3.23d 
3.02d 
2.62 
2.66 
0.86 


..50 


OOf  Cdn,  Pac.  R)v, 
Cdn.  Pet.  Pfd 
r.  PAP  .Secs, 
Cdn.  Salt 
t'dn.  Silk 
40f  Cdn.  Tire 


C.  Wallpaper 
Do.  ‘B’ 

C.  Westingh  f. 
Caiclli  A- 
Do.  R- 
t’hai.  Triisl 
Chaleo  Stcrl 
Thai.  .SI)  Pfd 
Chat  Gai 
Circle  Bar 
Do  A* 
ri  Neon  'A' 
Do.  'R' 

Do.  Pfd 
Cor.  Dunlop 
Do.  ‘A’ 
Cockshutt 
t'oghlin.  B.  J. 
(^omb.  Enter. 
Cond.  National 
Con*.  Raker. 


2.00  1 

I. 7.5t  .6.5  C. 

J. 70r  1  60f  (on 


Do.  Pfd. 


Press  *A* 


MO 

1.10 

MO 


Do. 

Con.s.  'I'exhle 
Con.siim.  Gas 
(on*.  Glass 
Corby  '  V’ 

Do.  ‘B’ 
Co.smos 
Craig  Bit 
Crain 

Crown  (oik 
f'rov^’n  T»usi 

Crows  Nfsi 

Cr  Zellcrbach 


n55’iD  FR  I  50 

Davis  Lcath.  i  ll 

Do.  ‘B’  !3..i0  I 

Dm.  Seagram*!  33 
Dom.  Bridge  j  VKz 

Dorn.  Coal  Pfd 


1  !6*'< 

i|  15  6.4 

1  30 

1  27  6.1 

1  9 

1  6’  i  .  . 

1.60 

j1..50  j  ... 

4.00 

14,00  1  .  . 

i 

1  10  '  .  . 

j  ^8^ 

18 

i  n  ' 

1  20  6  0 

1..S0 

12. 2.5  .  . 

,  .iO 

:  42-%  .  . 

I  8  .  .  . 

'  11*7 

:  7.1.1  1 .  . 

'  27%  . 

»  rt% 

1  J8  .  . 

t  8%-  . 

1 

'  .5%’  . 

!  11 

ill  16  7 

:  70 

15’e 

1  80 

771.5  1.9 

1  ,sv 

i  44  1  , 

.  21 

1  18  '40 

;  28*4 

1  16*a  .. 

i  28 

)  19  !  . 

4.10 

*3.10 

.19% 

'  26’ 4  2.1 

1  1.51 

1  1.10  I  .5.1 

102 

1  97*4  a5.1 

i  lOO'/i 

i  7.5  1  4.9 

1  14% 

,  28''2'  .5.1 

26*1 

;  21*3  , 

1  8 

!  40 

!  21*3'  *. . 

4.00 

'2.00 

1  110-%; 

:  81  1  .  . 

.  99 

!  92  I  .5.1 

1  •■'-Hal 

1  27%  4  7 

1  lUi; 

'  11 

1  14*,! 

'  in'</  .  . 

1  .50  1 

i  16  la. 

*0 

18  ' 

!  lO'el 

14  '  1.1 

1  >8  1 

,  51  .  ».4 

kn  i 

i  ■  1  .  . 
3.1.5  * 

16  1 

14  6  4 

iron  j 

2.00  1  .  1 

11.75 

4.00  )  ...  1 

.5*a 

1  10%’ 

.5’/2 

,  #.5  1 

65  !  .  .  1 

I  23*4; 

15  1  . 

1  16*4* 

14  1  ...  1 

1  8%  I 

7%'  .  1 

!  17»/4i 

1.5*4  6.1  ' 

1  13*/4, 

10  ■  4  .5 

1 

1 

ii.vA  it. IS  *■  ■; ;  1 

i  .tii  ' 

X.I2  4.6  I 

1  as",! 

21  j  7.0  ■ 

1  39Va| 

12%  5.8 

'A.tr,  1 

2.20 

11.75  , 

1.00  '  1 

I3.7.-,  1 

2.50  t  j 

1  At  1 

27%  2.1 

t  .31  1 

2.5  :  .5.1  J 

i  '7  1 

14%'  7  0  ’ 

1  : 

H  ‘ 

1  lA  ( 

12  I  5.7 

'3..-.n  : 

2.70  1  4.7  • 

3:*', 

21  1  ft  ' 

.V-  1 

4.5  1  4.2  1 

1  tSVa' 

20  *»  6 

5.44 
56.67 
7.01 
311.21 
.1.36 
1.60; 

31.44 
18.97:  #.00 
1.97  l.lOt 
0.96  ..50 

31.44  8.00 

0.22  .50 

12.86  4.50 


.1,00 

5.00 

•I.OOi 

50 

Loot 

1.00 

.5.00 


1.7.5' 


100  (  100 

76*2  1  4 


24%  3.6 


27  27  — 


77*'2  77*2  77** 


31>s  33U  ll^s 


.15 

2Vs 


33.9 
1,340 

so  I 

'•'0  »..5S., 

i.eos  4.7H 

.  ..81 

•  •••  |3i9.n 

iO  '  0,08 
i  0.97 
36.5 


4.64 
0.?1 1 
0.01 
0.29 
3.91 
2.99 
.1.01 
O.fl'2 
1.37 
2.36 
3.44 

2.41 
0.11 

11.26 

2.22 

2.04 

4.33 

4.41 
3.69 


MacKIN.  Sri..  I  5.1 
Do.  Pfd 
MacLsren 

.12*/*  MscMUIan  *A‘  |  .12%' 

.40f  Do.  ‘B*  j  1.5  I 

.75  MaUmsn  I  36  | 

J.7.5  Da.  Pfd.  96 

9.00  Man.  Bug  Pf.  |  87  |  97  |  .  1 

.801  Maple  U.  Gar.;  23  1  2I*/2  .  f  m. 

Map.  Lf.  Mill.)  6%;  6%!  1.9  7V 

2.50  Do.  Pfd.  I  85  I  88%  4.1  i  . 

.30  Massey  Harris  *  7%'  6  ;  ^ 


.2.5 


1.40 

1.15 

3.00 


1.00 

t.20 

1.20 


.3.00 1 
1.00 
2.00 
1  60 
.75 


1.60  .1.60  1  60 


22%  22%  22% 


17  16%  17 

12%  12*/*  12% 


,141*  .11*.a  14  — 


16*2  13^4  16*4 


1  4  50''s  50**  .50^S 


3.0.5  3.00 
16%  27^4 


I.8I: 

.85 

.50 

Dom.  Corset 

I  14',2 

11% 

5.9 

14 

14 

0.09i 

Dom.  Dairies  ! 

8  ' 

7 

2.0,5-' 

Do.  Pfd. 

1  18  ' 

17 

1  i 

3.7.1; 

.55 

.25 

D,  Electrohe.  , 

i  ' 

9 

i  •  -  I 

2.5# 

l,20r 

.70r 

Dom.  Engin.  1 

25  ' 

21 

1  ...  1 

22 

72 

2.0g 

.40 

10 

Dom.  Fabric 

1  10*4' 

'  10 

2.60 

.80 

75 

Dom.  Foundr> 

.13*31 

26%’  . 

11 

12 

72.81 

4.. 50 

3.37’.j 

I  Do.  Pfd.  1 

98  1 

95 '/3 

4  7 

6.18 

a.oftf 

LOO 

Dom.  Glass  ^ 

,  69  1 

1  51 

64’/a 

64% 

7,74: 

.70 

..1.5 

Do.  Pfd.  1 

1.5  1 

1 

4,7 

M'-a 

141-4 

1.11 

.,50 

Dom.  Magnes. 

1  1 

11% 

t4»/j 

14% 

2.28 

2.001- 

.80 

Dom  Oilcloth  ] 

1  .11'ii' 

28 

5^ 

29 

29 

1.12 

l.OOr 

.40 

n.  Scottish 

27*  a' 

22*4 

.  I 

9.69 

2  50 

1.25 

Do.  Pfd.  1 

1  1 

i  FI 

,  5  1  1 

2.00 

Dom.  Square  ] 

9.28 

t.OO 

.50 

Dom.  Stl.ACI.  1 

1  ?6-s 

19% 

'  1.8 

26% 

■’5 

3.55 

J.ma 

,  .62*3 

Dom,  .Siores 

57*^1 

19*v 

•.i 

.52*4 

51 

1.23 

.,50 

..17V3 

Dom.  Tar  1 

1  I-’% 

10*4 

4.4 

1) 

in'*! 

16.3# 

LOO 

e75 

Do.  pfd.  1 

1  F>  1 

1  10*4 

5.4 

18 

17 

1.18 

60 

10 

Dom.  Textile  j 

9*4' 

7%' 

8-*  a 

8% 

171.84 

7.00 

3.. 50 

Do.  Pfd.  1 

1.15  i 

116 

-5.6 

0.33d 

Dom.  Woolens  1 

ll.l’A  1 

1  ,75  ' 

1.00 

1.00  1 

Donn.A.Mudge  1 

11.75  i 

1  .#.5 

j 

S.U 

.72% 

.75T 

Donohue 

15*4] 

11% 

6  ft 

12 

1)*4 

3.02 

Dow 

!  lO’/sl 

.10 

10 

.10 

0.67 

.50 

.30 

Dupont 

,  22  1 

i  17 

.20% 

20 

103.52 

J.7S 

1.87% 

Do.  Pfd. 

1  82%! 

'  75 

1  <-l  1 

E  KOOTENAY! 

10  J 

3.73 

Do.  Pfd. 

1  135  1 

1  80  ' 

130  * 

110  * 

0.71 

Eastern  Steel 

4*« 

,  ,  1 

4% 

4% 

1.25 

l35t 

Easy  Washing  | 

1  13  1 

9 

1.2  t 

1.79: 

l.sor 

..50 

Kcon.  Inv.  i 

40%  I 

31  ' 

4.0  1 

.17 

.17 

f.og 

LOO 

,50 

Eddy  Pap.  'A*  j 

!  58  1 

48  : 

?.0  ! 

49 

49 

1.94 

1.00 

.50 

Electrolux 

11*% 

10 

10 

TO 

S.51 

elO 

.20 

Enam.  k  Heat.l 

6%' 

.5 

.*.5t 

.»ot 

Kquit.  Lift  j 

50  1 

40 

I46t 

1.04 

.52 

Esta  brooks  Pf.| 

19  . 

n 

L5  ! 

19 

19 

XM 

1.MI 

.75 

FAM  P!,AV.  ! 

IS  , 

15  1 

1 

17% 

17% 

t.« 

».50 

.7.5 

Fanny  Farmer 

.M  J 

17 

7.1 

19% 

19 

3.83 

1.00 

3.00 

Fed  Grain  ! 

3.1  * 

•’6 

27% 

26 

7.94 

1.40 

.70 

Do.  Pfd. 

28%: 

T5 

M 

25% 

2s5% 

o.08d: 

Fleet  Mfg.  | 

1.10 

.7n  1 

,  1 

.82 

.80 

34.19  4.75  2.17 


2.09 

2.79 

M7t 

1.84. 

0.42 

1.19 

1.70 

4.61 


2.00 

!.4.5< 

1.42 


3.67 


3.43 

87.91 

1.55 

.3.61 

0.44d 


i..>0r 

7.00 

l.ist 


0.6U 
2.  .51 

27.56 
1.92 

40.57 
.3.10 

8>.61t  6.00 
.5.7.1  2.12' 


2.50 

1.40 

6.00 

.35t 


t,60  1.80r 


*.00 

:».25 

1.00 

.1.25 

4.00 

1.00 


37.66.5 

1.655 

11.349 


2.90: 

16.6.5" 

17..52; 

4.02 
180.14 
0.66 

1.99 
1.06 
0  96 
1.0.5; 

1.34 

1.34 
5.16d 

3.60 

4.60 
1.37 
4.02 

3  76 
.1.36 
42.66 
0.26 
6.01 

1.27 

1.99 
61.95 
1.6.1 
2.21 

1.9.5 

4.35 
.32.71 
22.71 

4.01 
3.1.22 
2.21 
3.21 
3.46 
20.32 

1.61 
1.74 
2.26  1.00 

23.7.5  5,00 

1.12  .50 

3.0#  .7.5 

17.54  2.80 

4.27  1.90 

3.43  2.37*/k 

26.37  7.00r 

.3.55t  2.00 

0.64)  .60 

2.92  .60 

M6  .40 

.1.00  1.00 

.5.25  1.70f- 

2.23;  1.20r 
.5.07  1.05 

2.09  .80 

13.44  8.00 


1.12 

1..50 

1..50 


3.00 

1.60 

2.00 

.3.2.5 

3.0.5r 

7.00 

1.40f 

t.40i 

1,00 

2.00 

.60 

.60 


1..50 
1 .68% 
1.1.5r 
3.3.5 


Do.  Pfd. 

t; 

1  78  '  5.4 

Maxwell 

1  7» 

i\  6*.^|  ... 

McCabe  Grain 

1  5« 

24  '  2.7 

Do.  ‘B' 

1  •’« 

1  2A  I. 

McColl  6'ronl. 

!  ».iV 

,|  .51'.  2.1 

Do.  Pfd. 

1  9S 

1  19  4.A 

Melchers 

»'  *  ' 

Do.  Pid 

j  li 

.  10'.  .  . 

Mercury  Chip 

1  .’I  ... 

Mersey  P.  Pf. 

1  <« 

aa  1  .  . 

Mex.  Light 

1  15V 

:•  12  '  .  . 

Do.  Pfd. 

1  157; 

•  '  II«/4  ... 

Mica 

1  . 

1  -  1  ..  . 

Mid-W.  1.  ii»% 

A., 1.5 

|2.95  1  . 

Milton  Brick 

15.25 

'2.30 

Minn.  1  Ont. 

1  M 

!  m  -i  5  0 

'/4  Milch.  J.  S. 

j  .1,5 

1  .1AV,  . 

Mitchell  R.  'A’ 

1  11 

*  1  . 

Do.  ‘R’ 

;2.ho 

11.50  ;  . 

Mod.  Cool. 

1  I2»i 

ll  II  . 

Do.  'A* 

1  1AV1 

i'  12  I  5  7 

Molsons  'A* 

’« 

1  22V»  . 

Do.  ‘B‘ 

I  Z5V»|  U  1  .  . 

Monarch  Knit 

I4.5« 

14.00  }  .  . 

Do.  Pfd. 

1  .5t» 

1  45  . , 

Mon.  Mortg. 

1  Afl 

1  37  :  .  . 

Mont.  Loco 

'  1» 

!  15  5.7 

Mont.  Refrig. 

1  AO 

,  .17  ' 

Moore  Corp. 

1  7(W4!  A9Vj  .1.1 

4  Morgan.  H. 

1  22*/ 

ii  20  .i„i 

Do.  Pfd. 

I  #5*  ; 

l!  91  SO 

Morrison  Br. 

1  - 

■1  ■ 

Mt.  Ryl.  Rice 

1  LV: 

lA  I... 

NAT.  DRUG 

1  nv. 

ll  9*1.  A.5 

Do.  Pid. 

1  12*J 

il  10  5.0 

Nat.  Grocer# 

1  20 

1  20  1  3.0 

Do.  Pfd. 

27% 

J  25  '  5. A 

Nat.  Hose  *11’ 

S.OO 

iA.Ofl  '  . 

3  Nat.  Steel  Cari  29 

1  25  '  7.1 

Nat.  Trust 

!  A.1 

1  AO  ]  3  5 

NfId.  IJght 

1  ” 

42  '  2.A 

Niagara  Wire 

.  A7 

1  AO  1  .1,7 

N.  W.  Ut.  Pfd 

I  g.1 

75  !  5.2 

Noranda 

I  S7Vj 

I  4794  A.1 

Northwt.  Ind 

II«/4|  ... 

N.  Que.  P.  Pf. 

1  SO 

!  4,5  1  VI 

Noi  imi. 

1  nVi 

ll  12',  . 

Do.  Pfd. 

1.101 

1  92  1  . 

OGILVIF 

1  .19 

1  39  1  A.« 

Do.  Pid. 

1  159 

1 1.15  : .  . 

Ontario  Loan 

29 

1  24*4  A. 3 

Ont.  Steel 

29 

I  21i,ij  5.« 

Orange  Crush 

|3.I5 

'2.75  1  ... 

PAGE  HERS. 

1  1A.1 

1  99  '3.2 

Paton  Mfd. 

1  12 

1  21  i  ... 

Paton  Pfd. 

j  22'/i 

1  21  I  .  . 

Paul  Ser.  Str. 

1  H'/j  ...  1 

Pembina 

1  lOVi 

!  12'/il  . 

»  Do.  Pfd. 

1  AIVi 

1  A.SVi'  3..1 

Penman's 

1  26V4 

1  22  1  .i.A 

Do.  Pid. 

1  119 

1  110  5.2 

Peoples  Cred. 

20  ; 

Do.  Pfd. 

1  9< 

92  '  .  ! 

1  Photo  Eng. 

i  A2 

1  40  '  I  S 

Powell  River 

1  ASVi 

'  39Vj  A.O 

Power  Corp. 

1  «A 

1  55  2,4 

Do.  Ist. 

1  A6 

1  42  5.0 

Do.  2nd 

1  lOV, 

1  AA',.,  A..1 

Price  Bros 

1  AO 

1  <9'/j!  5.7  1 

Do.  Pfd. 

99 

79  '  4,7 

Pro\.  Trans. 

J  11*a.  11 

OUE.  POW. 

1  12 

1  27',  A.5 

Oue.  Tel 

1  25Vi 

;  19  1  . 

Quint#  ‘A‘ 

1  1114 

101.  A, 5 

RAPID  GRIP 

1  w. 

1  9',|  . 

Reitmans 

1  1«V, 

'  M'a  .  1 

Riverside  ’.A’ 

'  lA 

I  . 

Do.  *B’ 

14.75 

14.0,5  1  .  ] 

Robertson  Mfd. 

,  WVi 

1  'A  1  2.2  ' 

Do.  Pfd. 

1  19 

17Vi'  .. 

Robinson  Litt. 

1 

9v,;  ..  1 

Do.  *A’ 

12'.,' 

'12 

Roe.  A.  V. 

1  25v,i  iav'4  .1..1  : 

Holland  ‘A* 

1  19 

,  1A  1  A.3  ! 

Do.  B* 

1  22 

1  191.2'  ,. 

1  Do.  Pfd. 

1  *■’  1 

75  5.3 

1  Royalite 

1  i1>. 

1  lA  !  1.3 

Oo.  Pfd. 

1  .18V4 

j  27*. a'  3.# 

Russell  ! 

1  I2’A 

10  7.1  , 

ST.  LAB*.  CP 

!  19»*| 

1.5*»1  .  ,  . 

Do.  Pfd. 

99  , 

#1*4'  5. .5  ! 

Sangamo 

'  r2'/4 

11*4  .  1 

Sarnia  Bridge 

;  i5-'4| 

14*/^1  6  9  , 

Scai'le 

i.l.is  , 

3. to  1  .  .  1 

Scythe.s  j 

1  lA  1 

13%;  ...  ( 

Shawinigae 

1  9SVv:i 

81  }  2.1  ’ 

Do.  'A*  1 

1  AA»i, 

40>f'  4.9  ' 

Do.  ‘R*  1 

1  A9 

47  1  4.4  • 

Sherwin  Will.  I 

:  Ai-i 

.18  '  4.7  1 

Do.  Pid.  i 

1x1  . 

110  1  4.7  ‘ 

Sicks  1 

22Vil 

30*4'  6.2  ; 

Do.  VT. 

1  H’.aI 

•0  I  »..5  j 

Bilknit  I 

1  19  I 

17  1  .3.6 

Do.  Pfd. 

1  .171,2' 

37*41  5.6  1 

Silverwnod  *A'  ! 

:  ll  1 

9  1 .1..1 ' 

Do.  'B*  1 

1  ll'/i! 

10  :  s'.A  ' 

Simon  k  Sons 

21 

17  )  . ..  1 

Do.  Pfd. 

95 

>5  1.  1 

Simpsons 

20Vi 

17Vj1  2.7  : 

Slater 

19 

17  ;  3.3  1 

Somm.  Pfd. 

AIVi 

4.5  1  5.5  , 

Southam 

5.5'.* 

47  3.8 

So.  Can.  Pow. 

«0 

4#  4.4  1 

Do.  Pfd. 

139 

123  ‘  5.7  ' 

Stan.  Paving  | 

41 

34*4;  4.7 

Stan.  Radio  j 

13 

11*%'  5.4  ' 

Stan.  Brock  *A’| 

«’/i 

’’al  •  • ; 

Do.  ‘B’  1 

Wi 

79k  .  j 

Stedman  | 

rs’i 

m2  ^.2 

Steel  of  Can. 

73'4l 

60  1  2.7 

Stuart  Oil  1 

ISVil 

14*.v4;  ..  1 

Sup.  Pro.  Pfd.: 

21  Vi 

1#  1  .  I 

Suptrtest  1 

21Vil 

t6%l  1.#  , 

Do.  Pfd.  ; 

;  "  1 

»5  1  4.9  1 

7*/* 


Aigoms  Central  36 
Do  pfd  1 

Alexand  Bldg  C  10 
Ang  Can  Tel  AC 
Beauhar  L  HIP  .10 
iBeauharnoia  Pwr  15 
jBC  Sugar  .*8 

Brin  Pete  C  40 
Brit  Am  Assur  120 
|Rrnrkvj|le  T  t>2 
Can  Delhi  P  . 

Can  Fire  A*  . 

Can  IndemnitT  .  20 
Can  Life  ...  135 
C  Mot  Lamp  16 
CS  Oil  warrants  ?*/: 
e'en  .Sup  Oil  .  37 

Cole  Cnit  A  .  15 

Do  B  15 

Colonial  fiS  200 
Commercial  Life  20 
Coafederatn  Life  165 
Cawthra  A  U  .  35 

.A  W  Chase  11  .  SO 
C  W  N  G  pfd.  15 


20 


Cons  Theatre  A  8*3  8 

Do  B  ..  8 

Common  later  76.5  790 

Cootioeotai  Life  60 
Crescent  pfd  65 
Cousin*  R  U  10 
Crown  Life  new  120  110 

Cuban  S  Sugar  8 

Dall.v  .Mirror  ‘  A’  1<K»  125 

net  Int  Bridge  16 
l>  of  C  G  Insur  70  80 

Dover  Indus  9*/8  11 

Eastern  Trust  26  28 

Kmp  Life  25  pfd  30 
Essex  Pack'd  1  ... 

Excelsior  Life  .  335 
Galt  Brass  70  ... 

G  Br  C  Inc  r  H’-i 
Gt-West  Life  .  270  290 

Guay  C  NA  180  420 

Guard  Realty  pf  100 
Halifax  Ins  ...  12 
Hudson  Ray  .  32*/*  13*/: 
Imp  Chem  Int  .  5*4  g*/; 

ing  k  R  Md  .  ino 
I  Int.  Holdioge  ..  20 


Laurent  8  ptd 
La  Sauvagarde  45 
Ldn  k  Can  A  pf  40 
Monarch  Life  300 
McCarthy  U  A  4 
Do  B  1 

N  Lite  Aasoc’fl  275 
NB  leiephone  .  ll'i 
NS  Tiiisi  .  18 

Petro  Chem 
OJand  Brew  A  15 
Ont  k  Que  Rly  108 
Provincial  Rank  25 
Hitch  C.S  ptd  10 
Rob  J  Jc  W  ..  23 

.Sawyer  Mas*  .1 
.Sherbrooke  Tr  200 
Sov  Life  .35  pfd  105 
Strategic  M  22 

.Stand  Fuel  4'.2  p  15 
.Stew  k  Lloyds  .  3*/^ 

Sun  Life  Aasre.  210 
Tor  Gen  Int  .  # 

Waterloo  M  ....  t 
Westera  Life  ..  89 


CALGARY  OIL  QUOTATIONS 


4.00  1.6.5  4.00  .*0 

3.A5  2.40  3.40  -  .10 
29*4  29*4  29*4  *-4 


ISVx  MVa  36*1 
j  ys  24*4  35 


tSepplied  by  Jae.  Hlebardsoii  A  Sonsl 


(Closlof  quolatioDi.  July  t.  i9.>7l 


A  hex 
Barorns 
Blue  Cr 
f.emar 
r  Emia.' 
C  Forhini 


Bid  AKkeri  Century  18 

21  2.5  'Claybar  14 

6*  a  7  ;C  Pola.xh  90 

22  2.5  lEdoran  0 

6  7  'FtS.lohn  82.5 

6  6**  Freehold  lA 

16  16  [Gateway  8 


10' 


Kenaic 
Keno 
Led  Cal 
Mei  land 
0  .Monarch 
414  N  Coni 
T'/ilRidgway 


12*  i 


Select 
Shai  e 
Sturgeon  10 
Traniifld  .1 
W  Warner  8 
W  Maygill  160 
York  7 


VANCOUVER  STOCK  EXCHANGE 

Keppifed  by  Jamee  Kteherdsoii  k  Bene  irinatne  nnAtatiwiit.  July  1.  te67l 

LISTED  STOCKS 


Asked 


64*/a  63*/2  64 
21*4  21*4  21*4 


10'*  10*4  10*4  *  14 


4.15  4.15  4.15  i.lft 
26  35*/a  26  —  *4 

42*.'4  42*4  42*4  . 


49*4  481/4  46*' i  --  W 
12*4  12*4  12’'4  . 


t7tj  16  17% 


2,70  2.70  2.70 


14*4  13*a  14*^ 


42*,*  42*. i»  42*,  a 
70*s  70*'*  70*s 
■54  S7M 


Rid 

1..165  I  ladnatrta) 

AJberta  Dist  1.50 
BC  Telephone  42..50  43.00 
BC  Torf  Ir  C  .90 
Capital  E.*t 
Inter  Brew  B 
Lucky  Lager 
300  iNenn 


Olle 


|Ra* 


42 


45 


4.90 


1..55 


$.10 
4.. 50 
4. 50 
15.00 


Can  Chllieriea  5.75  6. on 

Inland  N  Gat  9.oo  11. 00 

Mid-W  r  Ga* 

Pear  River  P  1.60 

Vantor  Oils  2.14 

Minei 

.Amei  Stan  d  .  .U 
Reaver  I.od  V  .19 

Beth  Cop  1.55 

Cop 


,  Ring  ehrdlu  ahrd?  punpni 
I  N  Ind  Mines  .07  .( 

i  Koot  Base  M  01'*  .( 

!  .North  Vent  ,10 


com  14.75 
I  Pac  C  l  erm  34.00 
JO  'w.slm  P»p  A  2-2,00 

I  Do  R  22.50  25.00  jCanu.sa  Car 

150  ,5un  Publish  A  9.60  10  00  jGiani  Ma.scot 
710  Iw  J»lywd  B  14.00  18.00 


20.S 


4.00 

I. 70 

J. 17 


1,61 


I  Pac  Nickel  M  1.22 

I  Piem  Border  .09 

;  .Nat  Explor  10 

Ouatsino  ,46 


1.24 


.12 


i  Granby 


•  Sitback  Pieni 
I  Silver  Stand 
I  Sunshine  Lard 
Taylor  Brid 
I  Vananda  1948 
j  We.xt  Explor 
'  Far  Weal  Tung 


.09 


-CANADIAN  BONDS- 


Cerrenl  fnnlaHena  eupplied  hy  Invettmefil  Deelera'  Aa«oriafiea  ef  Canada 


.570  j 


Jteuea: 

Dem.  Gevl.  Bnndii 


Bid  Asked]  Mtintripale: 


273 


3/60 

.  1,62 

ll  6;t 
50  !  3  66 
2.915 


61 


3%  Perpa  79 

3%,  .Ian.  75  78  93V*  95*/* 

2.  May  1  56  97%  #8'/* 

2.  Ort.  t  57  99  100 

31'4.  June  1/74-78  87  68 

3*4.  Oct.  1/79  86  88 

2%.  Jan.  1/68  84  86 

3%.  Mar.  1  98  81  83 

Viclery  Leant: 

3/5# 


(5th  V)  87*4  •8V« 
(6th  V>  95 


Montreal 

.1/60 

91'*  .... 

C.  Celaneae  3/62 

Do. 

5/64 

83>*  .... 

C.  Chtm. 

51/4/71 

Do. 

3/68 

7gVj  .... 

r.i.L. 

3»i/74 

Do. 

3/70 

7S 

Fan.  Oila 

4/7« 

Do. 

3/72 

7.1Vi  .... 

Cockshutt 

41,4,  A.5 

Quebec 

3*/4/61 

91 

Col.  Cel. 

4i/i/65 

Do. 

3%/64 

95' i  .... 

Do. 

3  69 

Regina 

3*i/72 

*31 J  .... 

Cons.  Dsn 

5  62 

.St  John 

3*i/70 

791/1  .... 

Credit  Fonc  5/65 

ThreeRiv, 

3* a/64 

86  •  •  • . 

Do. 

4*/a/70 

Toronto 

3/67 

82 

Dom.  Fdy 

4’i/6# 

Winnipeg 

2%/66 

81 

Dom.Stor. 

4'/4/7.5 

Vancouv  r 

3'/a/75 

80*A  .... 

Dom.  Tar 

.1/67 

i7thV)  92*^ 
i8thV)  90 
(9th  V>  88 


9.1*4 


1.611 

.50 


24%  22  23%  4  1%  12,.570 


16  15*/*  15*/*  --  % 

81%  81*  '4  91%  —  1% 


82%  9)1%  92 


32*'*  21%  31*/* 


8%  8%  8% 


123  123 

42%  41*/4  42% 
I2V4  12  12 


24*/*  34*/*  34*/*  4  % 


WM/t  18%  18*/*  —  1 


Dnm.  Gevt.  Goaranteed: 

NR  1  54-.59  96’*  ... 

T>o.  1  61-68  87 


Austiaha  4  78 


Previneialat 

Bn*.  Col.  1  60 
Do.  3/69 
Man.Hy  3'/*/74 
Manitoba  3  66 


Rails  and  Navigational 
.Algoma  CH  3/58  138 
Canada  SS  3i/a/57  99 
Do.  4  66  92%  H 

Ctilitiesi 

Bell  Tel.  4  70  69%  8>». 


Do. 


9.1 


Brazil  T. 
Bowater 
RC  Elee 


Do. 

Do. 

P.  of  Q. 
Do. 

Do. 

Do. 

Do. 

Do. 


4/76  #0 

4  59-81  95'.'* 

3  6.1-65  67 

4  66  92 

62  91 

4  72  #0'  * 

3/77  79 

l%/62  66 

1  6.1  65 

4V4/67  91 

.15#  95 

3/6#  84Vi 

9*%/60  94W 

4  62  95*4 

9*/4/73  83 

3/63  90 


Que.  By.  3/60 
Do.  3*4/74 
Q.M.C.  2%/.57 
.1  61 
.1  72 

3U/66 
.1*,4'73 
9%/73 

9%  89 


3%/7#  82 
4  '61  66 

4%  70  61 
.5*4  80  62 
3V4'67  6,1*,* 
.1*4  6#  66 
.V/3/75  60',^ 
4*4/79  9.1 
Do.  .1*4  80  62 
Do.  4*4/81  87 

Calg.  Pr.  3*4/72  82 
Can.  Elec.  4/66  88 
r.P.R.  .3%.72  84 


Do. 

4Vi/70 

#2 

#4 

Oat.  Pwr. 

3*4/76 

84 

Do  5  72 

90 

Do. 

4/6# 

91 

9.1 

G.L.  Pap. 

4V.-7S 

8.1 

86 

Phillip*  5/63 

92 

IN.  Bruns.  3/5# 

94’% 

951% 

McLar.  Pr.  3-6# 

8:( 

8.5 

Price  Br.  317/66 

86 

Do. 

3/64 

88 

8# 

vMex  Light  5/75 

84 

Pronto  Ur.  5.60 

96 

Do. 

31,3/6.5 

87 

Mar.  Elec 

4/75 

8.5 

4  NatGs  ss,.g5 

ISO 

Do. 

31-4/63 

88% 

90*/a 

NHd.  LIP 

314/66 

82 

St.Ieaw.  Cp.  5/72 

94 

Do. 

3*4 /7i 

81 

9S*/a 

Do. 

4Vi/74 

87 

Sank.  Pipe  5/72 

92 

Do. 

J/74 

97 

Do, 

4/7.5 

8.1 

-S.mpsons  415/73 

94 

Nfld. 

tVi.57 

98 

100 

Do. 

5/72 

8% 

Stanrock  5>4/63 

94 

1  Do. 

3  .58 

96 

98 

Nor.  PQ 

4i,i/67 

87 

Stan.  I'r.  5Vi  62 

90 

1  Do. 

4%  64 

#;( 

9.5 

Pow  Corp 

3Vi/67 

8.5 

Steinberg  S<7/73 

96‘/i 

i  Do. 

4.74 

81 

83 

Que.  Pow.  3/62 

92 

94 

Trader  Fin.  5/69 

91 

iNova  S. 

2%/68 

82*  k 

Do. 

3*/a/70 

86 

M'i 

Do.  5/72 

90 

-Do. 

31,4/70 

81% 

Do. 

3*%/70 

86 

M 

•TrC  rteh  5.A5  87 

146 

Do. 

4*4/6# 

92 

Do. 

31/4/72 

84 

wr  Tran  ,5»%  88 

216 

Ont.  Hy.  .1  64 

88 

90 

Do. 

.31,  i/73 

84’% 

*71* 

Win.Eqpt.  <V5/70 

93 

Do. 

3* -17# 

82% 

84 

Do. 

494/7* 

95 

97 

Convertibles: 

Do. 

4  67 

#.1 

#4 

.SI.  M.  Pr. 

3*i/76 

83% 

<6Vi 

Abitibi  4*i  66 

94 

Do. 

4*4  67 

#3 

94 

Wpg  Elee. 

3*/4/71 

80 

A.isix  Pete.  5/61 

81 

Do. 

4*-4  6# 

#2 

94 

Do. 

4/71 

83’% 

Rr*»z.  Tr.  4lii/71 

79 

600  Captain 
.500  Cariboo 
1.21.5  Cassiar 
125  Castle 
3,9.50  Cayz.or 
172,426  C  Del  Rio 
12, 333, Cent  Expl 
2#.100!cent  Pat 
8.000iCeni  Pore 

21.660  Cbeskirk 
13.909  Chib  Jac 

7,900:Chib-Kay 
MOfl’Chib  M 
l«.:{07IChimo 
.184  Chrom 
495.247‘roball 
4,400  CcK  h  Will 
52.100  Cody-Rei  o 
3,076  Coin  Lake 
61, 2.50. Coldstream 
76,060  Colomac 
12,215  Coniagax 
8.61?  Coniauriim 
1.000  Con-Key 
18.800C  Rellekene 
3.3.1ir  Beta  G 
.18,8.50  C  CaUinan 
16.841  C  Denlxon 
’0,070  Do  wf* 

.5,540  C  Discov  ery 
18.574  0  Fen 

100  Do  R  wt 
1.000  Con  Gillies 
7.000  CG  Arrow 

2.100  c  Guayana 
32.138  r  Halliwell 

2.500  Con  Howev 
25.420  C  Mai  ben 
49.100,4*  Morrison 
1.800  C  Mosher 

7.700  (  on  .Negus 
2.U33,Con  .Nichol 

1.. 500  C  Per. -Ah 
12.999  C  Red  Pop 

143.200  C  Regcuui  t 
M,.iOOC  Sannorm 

48. . 165  ('on  Sud 

47.. 500  C  't'ung.xten 
1,4.30  Conwest 

lO.OOOCop  Coip 

1.660  Copcrest 

48. . 500  Cop-Man 
10.667  Coprand 

6.100  Coulee 

2. . 500  Cournor 
500;Cowich 

?,000!Cre5laur 
71 ,500  Croinor 
16,000  Crowpal 
75.000!Cusro 
1.947;Daerinf 
95,000  Daine 
18,6.50  D’Aragon 
2,312  De  Coiir 
6,000:  Do  wte 

1.. 5(X);Deer  Horn 
2.833  D’FJdona 

2.700  Delnitc 
25.957  Diadem 

196  Dome 
850. D  Magnet 

8.. 100'Donalda 
17.800  Duvan 

2.700  F^  .Amphi 
5,200  East  Mai 
2,935  East  .Sull 
L500  East  .Ash 
8.900  East  Met 
28.162iEast  Min 
t,.500iEldlich 
3.1,100  El  Sol 
11.540  Eureka 
7.200,  Exp!  All 
7, 156  Falcon  bridge 
26.017  Faraday 
4,715  Do  wif 
30.740  Farwesf  Tung 
2,000.  Fed  Kirk 
4,000'Francoeur 


6.7.5 
4.60 
6.00 
12.00 
4.30 
2.10 
.  !0*/i 

.17** 


..’8  .28 

.55  ..55 

6,.50  6.75 

4.60  4.60 

5.7.5  5.80 

9.25  11.00 

4.10  4.20 

1.90  2.15 

.09*/*  .10* 


.U*<j 


.12 


2.15  2  00  2  02 


1.86 

1.10 

3.25 


1.90 

1.16 

3.25 


1.1.5  1.05  1.08 


2.02  1.70  1.90 


>0.2.5  19.00  19.75 

12.87  n.OO  11.25 
2.75  2.60  2.70 


2  80  1.75  2.75 


1  16  1.10  112 


6  60  5. .50  6  50 


1.40  1  m  1.20 


1.0.5  1.01  1.0.1 


300  2.65  2  70 


J6.;>A  35.00  35.50 
2.55  2.4.5  2.45 

I. .50  1.45  I. .50 


9.5  98 

Dryden  4*4 '74  88% 

F%(on  Ac.  4'*/4/74  91  99 

Eddy  Paper  4/74  8.1 

Fed.  Grain  4/64  92 

G.Mtr,  A.C.  4/64  89%  92 

Do.  4*4/69  91  98 

Gt.  Piaina  4/65  245 
Gunnar  5  60  98  100 

Hudson  Bay  4  75  86 

Imperial  Oil  5/69  86  $7 

Do.  3%/75  84 

Imp.  Tob.  3/70  8114 

Ind.  Arc.  5*%/73  94  98 

Do,  .5*4/74  92  98 

Do.  4’ii/74  89  91 

Do  5*4/77  109  ni 

Irving  Oil  .5*4/67  94  97 

Map.  L.M.  3%/63  88  92 

Massey-Har  5/67  91  94 

Midwest  5/70  87  #0 

Pembin#  4*4/74  92 
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Real  Estate: 

Alex.  Bldg.  8 '62  108 
BaUour  4/63  79 
Dom.Sqttaro  4/59 
Eaton  R.  3%/68  87 
0.  5/73  99 

Glen  Inn  9/59  11.A 
Hotel  LaS.  S/65  #8 
Lord  NeltOB  4/67  87 
MtlApt.lat  4%/64  9.5 
Morgan  3V4/67  90 
Do.  4%/73  97 
Indaslrlals: 


20|  Do  debt 
U,.500  Gaitwin 
ll.SOOGaJkeno 
■SOn.Geco  Mines 

2.500  Genex 

3.500  Giant  MaacfM 
2.706  Giant  YK 

15.800  GJenn  Vran 
7,000  Goldaie 
6,700  Goldciesi 

7.500  Gold  Eagle 
2.600  Gold  Man 

2.500  GF  Lran 
17.0.50Gia)i  Rouisq 
to. 250  Grandines 

1.7.50  Granduc 
77.000  Greyhawk 
22,000T.ulrh 

3.000  Gulf  Lead 
10.425  Gunnar 
1.:>00  Do  wis 
#,.500'GwiIhm 
27.820  Hard  Roi  k 
21.l00Har  Min 
3.100  Hasaga 

5.500  Head  of  I.ake 
l2.300'Headway 
10.100  Heath 
13.150'Heva 
14,300'High  Bell 

7.695'HrUinger 

5.1.50  Hoyle 
738,600  1nd  Lake 

1.700ilnspiration 
12.600  Int  Ran 
97  i  l?,200Trish  Op 
■  10.2001Iron  Bay 
8.000:J  Waite 
34,950'Jacobus 
3#,600'.Uye  Expl 


98,434  Jellicoe 
15.000  Joburke 
n.644MoJiet 
8.000  .lonsmith 
7.897  .lowaey 
11.800  Kenville 


4.6.5  4.5.5  4  70 


2.50  2.15  2  15 


1.8.5 

11.37 

5.90 


1.40  1.80 

32.25  31.75 
5.65  5.7.5 


1.32  1.17  1.24 


Can,  .So.  Oil  5  81  99 
r.P.R.  3»*/68  96 
Do.  4  69  lOI 

Can.  Petro.  4/72  107 
(Torkshutt  5 '68  85 
Dom.  Tex.  4/66  90 
Dosco  4  61  tl.5 

Do.  4I4/7O  141 
Gen.  Pete.  4%/65  98 
Home  Oil  .5/71  130 
Do.  5%/71  107 
Lobiaw  4*4/76  107 
New  Super  5/64  77 
Nortfaspan  6%/63  109 


20.100,  Min  End 
2.200iMin-Ore 
8,400;Mogul 

1.900  Moneta 
1.000  Multi-M 

9.100  Name  Cr 
11.900!Nat  Expl 
11,920'Nealnn 
lO.OOOINello 
9,600;Nea  Lab 

16,000jNew  .Alger 
2,9.58  New  Ath 
l.TOOiNew  Bid 
3,200|New  Cal 
]C..500!N  Davie.s 
2.5.500|New  Delhi 
LSOOiN  Oicken 
12,000’N  Fortune 
14,233'N  Goldviie 
20,3OO:n  Herri 
1,087  New  Rosco 

I. 5,067  New  .fa«on 
42.000  N  Kelort 
21.225  NewJund 

17.3.50  N  Man 
17,475'N  Minda 

87.700  N  Mylama 
9.500|Newnor 

3.100  New  Rouyn 
30,.500,N  .Senator 

3,100'New  Taku 
]2,330;Nick  Rim 
2.600iNjpia<inf 
2,000;Nislo 
1,200  Nor  Acme 
j  6,900;Norgoid 
6,390!Normetal 
;  429,388  Norsync 
J  14,437  Northcal 
}  87,231. N  Rank 
I  22,182'Northsp 

II, 015;  Do  A  wis 
1,860  North  Can 

I  2.900;Northld 
f  2.500  Noi  valic 
{  L925  Nudul 

'  4.5no'Obaska 
i  1,070  O'Brien 
I  17,000  Ogama 

1.900  Oka  Rai-e 
8,75a  OkaJta 

I  13,747  Pac  Per# 
i  17,900  O’Leary 
j  6,0500pem 
j  80,900  Orenada 

5.700  Ormsbv 
I  -10.>00,0sisko 

39.900  Pac  East 
3.705  Pamour 
7,500  Paramaq 

15,000'Parbec 
2L1]0  Pardee 
3.1,750;Pater 
■5.150  Paymast 
lt3.2Q(|Penon 
•.i.lTpick  Ciow 
625IPioneei 
16.lOOiPiU‘h-Oie 
2.0:)5  Placer 
11.700  Pow.  Rou 
28.000  Pi  Roi  d 
2.120  Preston 
3.770  Pronto 
1.980  Pronto  w(v 
3.0.50  Pro.x  Air 
1. 000  Purdet 
2,710.Que  As<ot 
26,37.5  Oue  Chib 

7.600  Que  Cop 

35.900  Que  Lah 
3,05.5  Que  LIth 

4.100  Que  Man 
1 4,2.53,  Q  Met  a  I 
10,000  Qunston 
1,494  Quemont 
15.2f)0|Radiore 

600,Ra}nville 

9.5.50  Rare  E 
l9.787jRa.viork 

400!Reeves 
100  Renabie 
31,400  Rexspar 
)?,000|Rio  Riip 

8.100  Rix  Athab 

8.600  Roche 

54.. 549'Rockwin 

12. . 541  Rowan  Cons 
«.000;si  Michael 

700  San  Ant 
T.IOflSheep  Cr 
14,776:Sherntt 
(00  Sigma 
104.200  Silanro 
7,152  Sil  Miller 
4.200, Sil  Stand 
10.775  Siscoe 
18.050  Slocan  \'R 
11.586  Stadacona 
12,721  Stanleigh 
2,675  Do  wte 
3,470'Stanrocj< 

170.500  vStarratl 
11.5.000  Steeloy 

10,210'Steep  Rnck 
J  19,500!Sturgeon 
’  10,.500!Sud  Com 
4,t25'Sul]ivan 
.1.831  Sunburst 
2,500  Surf  Inlet 
22.A50  Sylvanite 

48. . 500  Tandem 

5  7.50  Taurcanit 
18  .0.16  Teck  H 
1.800  Tern  a  g 
2?  .500  'I’hom  L 

91.500  Tiara 
155.757  Tombill 

500  'I'orbrii 
18.1)6  lYanv  (  an 
l.lOO'Tran*  Re* 

.500  Tribag 
51.191  Vlt-Shaw 

5.100  IT  Mining 

4. . 595  r.Asbestov 

5.. 5.501)n  Kenn 
8,850'l'pp  Can 

11.940'Vand»v> 

9.605  Venture* 

67.594  Dn  rt» 

84.490  Viro 
0.910  Violam 
2.201  Waite  4  m 

6.100  W'eedon 
T?,.500  Werner 
32..500  W  Ma»ar 

6,300  Willrov 

62.600  Wiltsey 

5.500  Winch 
63.400  Windard 
17.800  Wodgrn 

7,3,50  Wr  Harg 
?.300;Yale  T.ead 
1  ,.500  Yellorex 
.I.SOOiYk  Bear 
4.050  Yukenn 
14.&50.Zenmac 
3.00n'7u)apa 

Cer 

7.50  Ruioin 
100, Coast  Cop 
lOOGaspe  Cop 

2.700  Pato 
100  Pend  Ore 

9.600  Yukon  Con 


1.37 

7.. 5.5 

5..  15 
1.5,5 


1.21 
7.15 
5.00 
J  50 


-27  .24* 

2.74  L57 

31. 2.5  .10.17 


6  40 
2  40 
2. 59 


I..55 

!.30 

1.45 


t.50 

t.21 

L4.5 


8.65 

4.10 

.10*/» 


4.80 

1.3.5 

.1.35 


•0,87  th.25i 


?2  ?)% 

8  4ft  8.25 

i  4ft  4  0.5 

66  .68 
.17  10*  i 

41.75  40.50  4 


81.00  U.ftft  >' 
4.0fl  3.80  * 

2,45  245  J 
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Air  Reductiftn  63%  Ches.  1  Ohm 
Allied  Store*  46i>^  Chrysler 
Allis  Chalmers  3.1*4  Columbia  Gas 
, .  American  Can  41%'Com.  Solvent 
lAm.  Ga>  &  El.  .Wi  Com’I  Edlton 
!Am.  Radiator  14%!  Crane 


118 


4/74  85%  W/a  j  Simpson’i  5/76  103% 

^/a?  et  ^  IVaH  Vim  loa 


Abitibl 

0.  S%/67  $1 

AlgomUran.  5  61  94 
Alumin  4*.i/73  92%  94i/a  Tr.  Emp.  O  9/68  92% 
B.C.  For.  4t/a/81  K>  j  Do.  9%/67  95 

B.A.  Oil  S%/74  83%  86%  Wain.  Prod.  6/69  98VA 
Burn*  4/61  #i  9S 

Can. Brew.  .r/a/6Y  84  88 

-*  4%.  81  ay 

C  Cemtat  3*i/75  84  87 

Do.  6%/78  18%  100% 


Trad.  Fin.  4%/69  104 
;  Triad  4%/71  95 


G.  Weston  4*4,71  117 


jAm.  Smelting 
Ia.T  It  T. 
^Am.  Tobacco 
lAnaconda 
f  Armour 
i.Atch.  T.  4  SF, 
j  Atlautlr  Ref 
^  ;  Baldwin  Lima 

!  Balt,  k  Ohio 
•  •  •  ;  Bendix  Aviat. 

•  I  Beth.  Steel 
170  •  Borden 

Dry 


tPa.T.  Can.,  N.Y.  k  Ldn  !r  P.R 
wuK  two  shares.  jraterpiHar 

*  Stnppod  bbIL  dcbennurfiCelaBeso 


58  '  Deere 

375%  Del.  k  Hud. 

73  I  Diet.  Seagram 
66  I  Douglas 
"14%  Dupont 
24  East.  Kodak 
51*4' Erie  R  H 
13  I  Gen.  Elect. 
•50%  Gen.  Motors 
5#  )  Goodrich 
48%  Goodyear 
60*/a  Grumman 
t.l’a  Golf  Oil 
35  IHomeatake 
*8%'niiiml8  Cent 
16%  lot.  Rarveater 


62%  Ini.  Paper  104*4  Pure  Oil 

77*4,  Int  T.  A  T.  35V4'Radift  Corp 

17*s’.Tohni.  Manv.  49  ISperry  Rand 

16Ak,Kennecott  107%’Republic  8tl 

39  .Liggett  k  My.  fau  Si.  Regis  Pap. 
31%  Lockheed  39%'Scbenley 

29*/i  Loews  19%'Sears-Roe’k 

26*4’ Merck  39  {Shell  Oil 

29%  Minn.  Moline 


Monsanto 
194%'  Mont-Ward 
109%'  Motorola 
18  i.Nat.  Dist. 
70*4  Nat.  Steel 
41  I  N.Y.  Central 


Soc-Mobil  *1 
38*/s  South  Pae 
39Va  South  R.R 
50%  Stan.  Brands 
26  Stan.  Oil  N.J. 
76%'Texas  Co 
34  ilTnion  Carh. 


78%  Nor  Am.  Av'n  28'*e  Union  Pac 
*9*^  Nor.  Pacific  47*%’United  Airlme 


22*4  Paramoum  Pic. 
147*4  Penn  R.R. 

15%  Pepsi  Cola 
M*/t  Phillip*  Pete 
64%  Pub.  Sen', 


If.S.  Rubber 
>8  lU.S.  Steel 
22‘/s '  Westinghftuss 
48  ^  WftoJwftrth 
39%  VO0BfStOW!|  • 


CANADIAN  ALUMINA  CORP. 


Conadion  Consumer  Loon 
Association  President 


THE  FINANCIAL  TIMES,  JULY  6,  1957 


i^nother  Oil  Co. 
Merger  Planned 


Milliken  to  Get  Cobalt  Consolidated 

'lUl  D  rl  Ct  L  Going  Into  Production 
|fVlOre  rardee  btOCk  Toronto  —  New  concentrating 

-  plant  of  Cobalt  Consolidated  Min- 

Toronto.— An  additional  block  of  ing  Corp.  Ltd.  is  in  process  of 
1,614,445  shares  of  Milliken  Lake 'being  tuned  up  and  the  unit  will 
; Uranium  Mines  Ltd.,  is  to  be  be  brought  up  to  300  tons  per  day 
acquired  by  Pardee  Amalgamated  j within  a  week,  J.  E.  Armstrong, 
Mines  Ltd.,  subject  to  sharehold-: manager,  told  shareholders  at  the 
lers’  approval  under  the  terms  meeting  here.  At  present 

.an  agreement  with  the  Rio  TinfO|(.Qijgjf  jj^g  surface  stock- 

'Mining  Co.  of  Canada,  Ltd.  and. pile,  he  said. 

(Rio  Northern  Mines  Ltd.  |  To  date  a  length  of  350  feet  of 

I  Pardee's  agreement  with  the  developed  on 

,  ;the  bottom  level  of  the  Agaunico 
Rio  Tinto  companies,  on  which,, ^^ing.  Crosscutting  at  the  Chris- 
.  shareholders  of  company  wil  votejtgpher  mine  has  entered  good  ore, 
at  a  special  meeting  on  July  12,  i,g  said. 

provides  for  ipue  of  5,919,632  Par-|  outside  exploration,  E.  E. 
dee  shares  (11  for  each  three  Mil- 'Campbell,  consulting  engineer,  re- 
liken  shares  to  be  acquired i  to  Rio  ported  Cobalt  Cons,  has  a  geolog- 
Tinto  and  Rio  Northern.  To  facilit-ijsf,  and  crew  in  the  northwest  part 


Petroleum 

,  -  _ of  its  first 

Calgary.  -  Approved  in  prin-  „ell  of  the  year  in  Lake  Erie,  off 

iple  by  directors  of  Canadian  Ex-  Port  Alma,  Ontario  The  well  was 

girt  Gas  Ltd.  and  Canadian  Pros-  ^  miles  from  shore 

I  ,  , ,,  ,  ,  and  extends  the  proven  field  half 

I’ect  Ltd.  are  terms  of  a  merger  ^  ,^jig  ^^e  west. 

letween  the  two  companies,  both'  ft  is  a  commercial  gas  well  with 
if  which  have  their  headquarters  a  natural  open  flow  of  close  to 
g,.  ,500.000  cubic  feet  daily.  This  well 

■  'is  interesting  as  a  little  more  than 

Terms  of  proposed  merger  pro-|haif  of  the  gas  was  encountered  in 
ide  that  either  the  assets  or  the  the  Salina  formation  showing  a 
ssued  shares  of  Canadian  Export  dosed  in  pressure  of  600  pounds, 
las  be  transferred  to  Canadian  "lore 

’rospect  on  the  basis  of  2‘7  shares  " fi  encountered 

f  Canadian  Prospect  for  each^f  * 

.sued  share  of  Canadian  Export. 

Tu-  wells  are  drilling  ahead  and  should 

The  amalgamation  is  subject  to  j^g  completed  within  the  next  three 
nd  conditional  upon  obtaining  sat-  j 


I  Calgary  —  Approval  was  voted 
jby  shareholders  of  Pacific  Petrol¬ 
eum  Ltd.  at  the  annual  meeting 
jOf  a  proposed  doubling  of  the 
'authorized  capital  of  the  company 
jto  20  million  shares^  from  10  mil- 
ilion. 

I  G.  L.  McMahon,  president,  stat¬ 
ing  that  there  are  no  plans  for 
issuing  additional  shares  at  this’ 
ment  and  expansion  “continually , 
arising  and  in  this  way  we  canj 
t.'ke  advantage  of  these  situations, 
|to  the  advantage  of  the  company  I 
and  the  shareholders.” 

Mr.  McMahon  also  denied 
rumors  that  Pacific  was  contem-' 
plating  a  merger  with  another! 


Mr.  I.  Gordon  Mr.  J.  Milledge 

At  a  recent  Directors  meeting  of  Canadian  Alumina  Corp. 
Limited.  Mr.  Ivan  Gordon,  of  Halifax,  was  elected  President  and 
Comptroller.  Mr.  John  R.  Milledge,  also  of  Halifax,  was  elected 
to  the  Board  of  Directors,  and  Secretary  of  the  Company. 


Bateman  Bay  To 
Go  Underground 


C.  M.  BENADOM 


viesicoasis  natural  gas  pipeline  .  k.i  ,  j  -n-  _ 

through  British  Columbia  is  ex-| ’Vcsf  NOCO  Pct  drilling  upoi 

pected  to  be  completed  in  early fifi*  \A/aII  [the  core  hole  progi 

August,  nearly  three  months  ahead  ▼▼eil  i 

of  schedule.  Western  Naco  Petroleums  Lim- N.  Canodia 

-  ited  has  completed  its  eighth  suc-:u__  D 

tirpvhawlf  ^hlnninn  on  Digger 

wicyiiawiv  .^llippilig  It,s  holdings  of  approximately  40,-|  Calgary.— .North 

fnn  nalKf  DatA  Hughenden  in  east. reports  gross  incor 

4UU-T0n  uaiiy  KaiO  central  Alberta.  Altogether  the'ended  March  31  o 

-  ;  Company  has  completed  and  pared  with  $300,91 

Toronto.  —  Ore  shipments  of,P^^cod  on  production  eighth  s  ;; 

Greyhawk  Uranium  Mines  Ltd.i‘^®?''f*^l  oil  wells  out  of  eleven '$382,894  compared 
to  the  Faraday  plant  are  now  drilled  to  date.  This  project  isj 


the  .Alpine  Inn.  Ste.  Marguerite, 

P.Q  .  on  June  19,  20.  21,  1957,  Mr. 

C.  .M,  Benadom  was  elected  Presi- 
;dent  for  the  ensuing  year. 

Other  officers  elected  were  Mr 
IF.  C.  Oakes,  Chairman  of  the 
Board,  Mr.  Arthur  P.  Reid.  Hon¬ 
orary  President;  Mr  Fred  J 
Chalk,  Vice-President  and  Mr.  T. 

D.  Lande,  Treasurer.  i 

Mr  Benadom  is  Vice-President, 

and  General  Manager  of  the 
Beneficial  Finance  Co  of  Canada 
Mr  Oakes  is  Director  of  Public  ^  - 
Relations,  Household  Finance  Cor-  ^  Fockler.  president.  This 

poration  of  Canada  Mr  Reid  is  a  ''alP.  he  states,  represents  an  in- 
Director  of  Household  Finance  crease  of  150  tons_  per  day  over 


s^l’eir'not  and  present  holdings  of  1.225.000  now  is  in  ore  at  a  depth  of  ap- 

®  ofishares,  will  increase  Pardee's  total  -rn-tpiv  o  fppf  h  <? 

- — J.  $310,436.  holding  of  Milliken  to  2,839,445  ^  '  ^  ’  ’  j  ’  j 

Annual  report  points  out  interest  or  nesriy  43  per  cent  of  IVIil-  ^f^Gutn,  president  snnounced*  snd 

larges  and  amortization  of  debt  linen's  stock  outstanding.  the  lower  band  of  mineralization 

ere  partially  responsible  for  thej  Announcement  of  the  deal  was  over  a  width  of  11  feet  averaged 
igher  net  loss.  Imade  by  W.  H.  Bouck,  president  0.1154  per  cent  uranium  oxide  or 

Negotiations  are  underway,  re-'of  Pardee  and  Milliken  and  vice-  2.3  pounds  per  ton,  which  appears 
V,.  I  iiiaiiLc  .  .  .  ,  ‘ .  •  /  ■  ,  “/  I  ”  • —  states,  to  build  a  41-mile  [president  of  Rio  Tinto  Mining  (To.  to  be  15  to  20  per  cent  higher  than 

^Corporation  of  Canada  Mr  Chalk  *he  original  scheduled  rate  of  250  tent  of  the  oil  reservoirs,  the  com-jnatural  gas  pipeline  to  serve  the  of  Canada  Ltd.  Recalling  that  Mil-  the  average  mine  grade  original- 

is  President  of  Trans  Canada  hole|town  of  Jasper.  The  line  will  be^liken  has  a  contract  to  deliver  ly  estimated.  Sections  occur  as 

Credit  Corporation  Limited,  and  "^^cn  stopes  are  now  under  pre-  drilling  program  immediately.  This'an  extension  of  an  existing  line|$94.5  million  of  uranium  concen-  high  as  3.4  pounds  over  a  width 

Mr  Lande  is  Vice-President  of  cire  is  currently  program  will  take  about  three  now  serving  the  Northwest  Pulp  trates  to  the  Crown  company,  El- of  212  feet. 

Community  Finance  Corporation  stockpiled  Total  lineal  foot- ; "'CPks  to  complete  after  which  theiand  Power  Ltd.,  mill  at  Hinton,  dorado  Mining  and  Refining  Ltd.,  The  No.  2  shaft  now  is  at  a 

'  Directors  re-elected  were  .Mr.  C  of  ore  developed  to  date  on  drilling  of  additional  wells  will  be  in  which  North  Canadian  has  a  Mr.  Bouck  states  that  “it  would  depth  of  approximately  3,100  feet 
;M.  Benadcm.  Toronto.  Mr.  C.  M.  second  levels  nowiresumed.  50  per  cent  interest.  appear”  that  substantial  earnings  and  has  advanced  398  feet  in  the 

'Cawker.  Belleville,  Mr  F  J  amounts  to  1.300  feet,  averaging;  While  the  extent  of  the  oil  pro-  The  existing  line,  a  136-mile,  would  accrue  over  the  years  to  month  ended  June  20. 

'chalk,  Toronto,  Mr  T.  D  Lande,  ^  P^^"  f*'’®  ^^et  drift  ducing  area  has  not  yet  been  de- 10-inch,  gas  pipeline,  was  com- Pardee  from  its  increased  hold-  The  joint  Stanleigh-Thorncrest 

^Montreal;  Mr  G  A  Mulholland,,"''^^*’  .termined  it  is  felt  that  substantial  pleted  by  the  company  Oct.  1  last  ings  of  Milliken,  which  will  have  drill  hole  on  the  western  part  of 

Vancouver.  Mr  F  C  Oakes.  Tor-!  Sloping  widths  are  expected  to  reserves  exi.st  and  should  bejycar  and  runs  from  Wabamun  a  value  as  of  Friday  of  about  $9  the  property  now  is  at  a  depth  of 

onto  and  Mr  F  S  Picard,  Mont-  average  in  excess  of  six  feet.  [proven  up  by  follow-up  develop-'to  Hinton.  ,  Imillion.  3,640  feet. 


lipissing  Mines 


tf  company  amounted  to  $309,792 
ii  the  first  five  months  of  the 
turrent  years.  W'orking  capital 
^sition  as  of  May  31,  1957,  stood 
It  $1,798,887  ' 

Conditions  for  mining  copper  at 
he  Elizabeth  mine  in  Vermont 
ire  changing  rapidly.  J  M  Cuii- 
lingham  Dunlop,  president,  said,, 
ind  he  indicated  it  was  not  easy 
It  this  time  to  predict  how  long 
ipcating  profits  can  be  main- 
.led  there.  At  the  end  of  May 


Increased  Loss 
For  W  .Maygill 


THE  OIL  MARKET 


!  Calgary  Annual  report  of  Mest 
Maygill  Gas  and  Oil  Ltd  ,  and  sub- 
,  sidiaries  for  1956  shows  a  net  loss 
iof  $198,085  for  the  year  as  com 
pared  with  a  loss  of  $75,269  in  19S5 

Income  totalled  5149.7,58  in  the 
year,  down  from  5168.672  in  1!C)5 
Operating  expenses  were  lower  at 
5191.140  again.st  $221,063. 

At  December  31  last,  excess  of 
current  liabilities  over  current  as¬ 
sets  amounted  to  59.971,  a  year 
earlier,  working  capital  stood  at 


Traniaction*  on  Terenfo  Stock  Exchangs 

fCloiins  qaotalioDS.  Jul.T  ?,  19511 
High  IjOW  C1o»«  sales  SiOtJi  H 


Bales  Stock 


Oil  reserves  at  tune  1.  1957.  to-: 
tailed  840,000  barrels  developed 
2,690,000  barrels  probable  and  6,-! 
514,000  barrels  po.-sible  Gas  re 
serves  totalled  oo.roo,  million  cubir! 
feet  proven  and  developed,  6,600 
million  cubic  feet  probable  and. 
.37,700  million  eubir  feet  possible  j 
Jack  M  Pierre,  president,  states! 
in  report  that  19.56  was  a  year  of 
maior  exploration  success  for  We.st 


/  Continental 
Earnings  Off 


I  New  Continental  Oil  Co.  of  Can-  i 
idda.  Ltd  reports  net  earnings  fori 
[fiscal  year  ended  March  31,  19,67 
of  5116,7.36.  down  from  $147,986  in 
the  preceding  fiscal  period.  j 

,  Depreriation  provision  amounted  i 
to  $2,36.7,38.  down  from  $2.56.231  ml 
19,5.5-, 56  Expenses  rose  to  $199,926 
from  $184,194  I 

Working  capital  at  March  3!; 
stood  at  $149,443,  up  from  $132,919 
at  end  of  previous  a  year 
I  Net  crude  oil  production  in  thci 
.year  under  review  m  Canada' 
amounted  194. ni4  barrels  as  com- 1 
pared  with  217.295  in  the  1956  fis- : 
cal  year  while  US  net  prodiie-j 
tion  was  117.696  barrels  versus! 
4.3.343  The  company  drilled  and 
deeponed  seven  wells  comparerl , 
with  four  in  1956,  At  year  end  fhe 
company  had  ion  per  cent  or  joint! 
ownership  in  79  oil  and  gas  wells,! 
,pft  interest  in  23,313  acres  of 
I  leases  and  10  .613  net  acres  of  re-| 
servation  lands  I 


Artists  work  in  many  media  —  oils,  water  colors,  stone,  ceramics. 

rThe  artists  at  Canadian  Vickers  work  in  metal. 

From  copper.  Aluminum,  Stainless  Steel,  Nickel,  Titanium  or  alloys,  they 
lashion  superlatively  fine  equipment  for  Food  and  Chemical  Processors, 
Hospitals  and  other  institutions  that  require  equipment  of 

exceptional  craftsmanship. 

Whether  it  be  large  or  small,  equipment  from  the  metal  shops  of  Canadian  Vickers 
has  that  meticulous  attention  to  detail  .  .  .  that  extra  finish  .  .  .  that  lifts  it  out 
of  the  ordinary,  that,  indeed  distinguishes  all  equipment  and  machinery 

that  bears  the  Canadian  Vickers'  name. 
Canadian  Vickers  is  a  great  engineering  organization  that  specializes  in  metal  work 
and  also  designs  and  fabricates  Hydraulic  Equipment,  Paper  Machinery, 
Industrial  Boilers,  Mining  Equipment  .  .  .  any  and  all  machinery  and  equipment 

that  needs  fine  engineering. 


Canadian  Business  Index 


riSANClAL  i 

Chartered  Basks— A^ri) 

Demand  Deposits  ,  5.7ifi.non,o<^n 

Savings  Deposits  .  a. 211, W*-, Orta 

Total  Loans  •  5,482, oao.oort 

Life  Insurance  Saks  591,300,000 

BrSI.VESS  CONDITIONS— D  B  S. 

General  Eeonemle  Sitnation— 

Index  of  Industrial  Prod'o. 

Mar  !935-.39=:I«0  2914 

Production  and  General  Business 
Mineral  Production- 

Gold — 4  mos  Ounces  1 447,574 

.Asbestos— 4  mos.  Tons  313,8^3 

Coal— 3  mos.  Tons  3,775,858 

Iron  Ore  Ship  —3  mo$  To."s  417,547 

Cement— 3  mos.  Bbis  6,814.11rt 

Manufacturing  Production 

Newsprint — 4  mos  Tons  2.2rt6.j74 

Woodpulp— 5  mos  Tons  4,438.25.5 

Fine  Paper— 5  mos  (Sh  Tons)  111,185 

Paperboard— 3  mos.  Tons  210,5^3 

Wrapping  Paper— 3  mos  Tons  *>5.719 

Steel  Ingots— 5  mos  ^Sh.  Tons*  2,190,^00 

Pig  Iron  —4  mos .  (Sh.  Tons)  1,256.837 

Auto  Sales— 4  mos.  tVnits>  lfi5.239 

Paints,  Varnishes  Sales— 3  mos  $  27,859.944 

Manufacturing  In\  entories— April  4,777,043 

rOBEIGN  TBADE— D.B.S. 

Total  Exports  . 4  Months  1,462.800,000 

Tota!  Imports  .  3  Months  1,359,300,000 

t'.S.  Balance  ..  .  12  Months  -1.28T.700.000 

U.K.  Balance  . 12  .Months  +  333,800,000 

DOMESTIC  TRADE— D  BS. 

»  Chain  Store  Sales  .Mar.  2og.738,ooo 

Department  Store  Sales  3  Mos.  249.335.000 

Retail  Sales-Apr.  ...  4,377,227.000 

Wholesale  Sales— 3  mos.  1,813.647.000 

Rail  Carloadings  Week  June  14  63.697 

Do.  Cum  Total  1,756,576 

PRICES— D.B.S. 

WTiolesale  Prices- Apr  .  (1935*39=i  !00  228  4 

Consumer  Index— May  (1949  =  100)  121.1 

GRAIN  STATISTICS— D.B.S. 

WTieat  IB  Store— June  12  ■  (Bushels)  376,475 


Sharp  Decline  In 
Pioneer  Gold  Net 


,  Pionppr  Gnld  Min^s  of  B  C  L*d. 
rppnrts  a  sharp  drop  in  net  parn- 
mgs  aftpr  all  charges  for  the  fiscal 
[jg  year  ended  March  31st.  1957  at 
52.36,312.  equal  tn  13  cents  a  share 
■•J  on  outstanding  stock,  as  compand 
1 ,  with  $313.32.3.  equal  to  18  cents 
1 3  a  share  in  preceding  year 

Feienue  in  the  latest  year  were 
log  slightly  higher  at  51.936.163.  than 
.s  tt  51,977.141  renortrd  for  the  pre- 
1 5  ceding  period. 

I  Working  capital  at  March  31  last 
3  2  stood  at  $1,. 392.262,  up  from  $1.362,- ^ 
6  9  733  a  year  earlier  I 

,5!  Ore  reserves  at  the  latest  year 
end  totalled  297.100  tons  averag- 
3  3  ing  0  60.3  ounce  per  ton,  as  com- 
^  j  pared  with  268.857  tons  ai’eraging 
Is  0.607  ounce  a  year  earlier 
''3  During  the  year  under  review 
the  company  milled  92,744  tons 
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12.00 

11.50 

l2.nn 

64.113  Stanwell 

1  50 

1  41 

1  45  1 1 

31.950  Duvex 

18 

16 

16 

9.500  Tex  Ca’ 

82 

41 .800  El  Pen-Fey 

24 

18 

,19 

20,930  Trans-Em 

3  05 

2  ^5 

6  285  Fargo 

7  50 

7  40 

7  40 

25. 553  Do  rt.« 

.,33  f 

5  70 

5,60 

5  60  , 

35.495  Triad  Mil 

"  ?•> 

'  60 

?  1 5  1 

1.810  Do  A 

5  30 

5  10 

5.35  i 

87.6e,  '  n  Oils 

3  45 

636  Gr  Plains 

40  00 

30  00 

39  50  j 

3  000  \  ulcan 

,0 

S.300  Highu  ood 

30 

.30 

13 

->>.240  WaNP* 

3.,S24  Home  OU  A 

10  50 

18  75 

10  35 

U'#sp^r 

43 

8.645  Do  B 

19.37 

18  13 

18  35 

112.825  W  3!av;ill 

2  45 

14.426  Humber 

1  90 

1.80 

1  80  ■ 

10.873  W  Deca’ta 

2  60 

2  M 

2  5.5  £ 

18.500  Jump  Pnd 

.54 

51 

52 

7.100  Drt  \*ts 

86  ; 

4,200  Jupiter 

2  58 

2.46 

2.55  ; 

200  \V  Lease 

18,130  Lib  P#t« 

2.30 

:.:3 

2  25 

8,750  W’  Naco 

2  01 

1.T5 

2  00 

333,700  LI  Pete 

,201-a 

17 

.17  i 

8.500  5  an  (.an 

10’ 2 

09!^  10  - 

- - - ,  r 

THE  FTNANflAL  TIMES.  .lULY  5.  19.'i7 


! expected  business  expansion  from 
j  which  more  taxe: 


were  to  come 
ito  make  it  possible  to  rut  individ¬ 
ual  tax  rates. 


Fast  Growth  in  Demand  Taxes 
Facilities  of  Mexican  Light 


EXECUTIVE  CHANGES  -  MANNIX  CO.  LTD 


I  Continued  from  Page  It 
he  operating  under  difficulties  As 
part  of  the  long-term  salmon  con¬ 
servation 


program,  fishing  this 
I  summer  will  he  limited  to  v  hat 
amounts  to  three  days  a  week 
This  restriction  is  due  more  to 
the  increasing  intensity  and  effecl- 
jiveness  of  the  gear  than  In  the 
decline  in  fish  stocks.  Actually, 
the  salmon  resource  of  the  Fraser 
1  River  is  being  gradually  restored, 
!bul  obviously  it  can  t  grow  ap- 
Ipreciahly  if  the  annual  run  of 
! salmon  is  confronted  with  an  in- 
j creasing  armada  of  fishing  vessels' 
[equipped  with  nylon  nets,  power 
blocks  and  other  modern  appa¬ 
ratus  designed  to  catch  more  fish, 
more  quickly  and  with  less  human 
effort..  When  a  federal  official  re-j 
cently  called  for  more  efficient' 
fishing  facilities  in  Canada  he! 


Figures  presented  to  share-] will  go  on  the  line,  and  the  eapa- 
holders  of  The  Mexican  Eight  and  city  of  two  units  at  Nnnoalcn  will 
Power  Co.  Ltd.  at  annual  meeting  be  increased  by  t2.Snn  kilowats. 
in  Toronto  show  a  marked  in-;Takcn  together,  these  additions 
crease  in  gross  operating  revenue  will  enlarge  total  present  generat- 
for  the  first  quarter  of  this  year  ing  capacity  by  one-third  within 
as  compared  with  corresponding  the  next  twelve  months.  Even  so. 
period  of  19.S6.  Cain,  however,  if  demand  should  continue  to  in- 
was  more  than  offset  by  inereased  crease  at  the  unusual  tempo  of 
expenses,  ineluding  depreciation,  the  past  three  years,  more  gener- 
with  the  result  that  net  earnings  ating  capacity  would  he  required 
for  the  period  showed  a  modest  in  iwn. 

contraction.  "On  .lanuary  first  of  this-  year 

Gross  operating  revenues  for  we  were  granted  a  rate  increase 
the  19, S7  quarter  totalled  $in.2.i8. 10.')  of  IS'?  per  rent  Simiillaneotislv 
as  compared  with  $8.6nfi.fif)9  for  'he  unit  cost  of  power  we  purchase 
same  period  last  year.  Operation  from  the  Federal  F.lerlrieity  fom- 
and  other  expenses,  including  de-  mission  was  nearly  doubled  Our 
preciation  and  taxes  amounted  to  fuel  expense  has  also  increased 
*8.204,889  as  against  *8.494.0.87  substantially  compared  with  a 
and  financial  charges  on  debt  year  ago  because  ol  the  less  lav-, 
were  somewhat  higher  at  *826,281  nurable  rain  fall  last  year  The 
as  compared  with  ,*818,264.  Net  higher  labour  co.sis  resulting  from: 
earnings  for  latest  period  were  oft  'he  new  collective  contract,  which] 
at  $1.226.9.8.6  from  19.86  first  qiiar-  became  effnciive  March  1.8.  19.86,1 
ter  figure  of  *1  294.862  |Olso  iinfavoiirahly  affected  the  ex-; 

It  is  pointed  out'  in  connection  eompari.snn.  between  thC; 

with  this  year-s  first  quarter  net,  duor  er  of  'h'!  '^e 

that,  in  addition,  there  is  a  credit  T'or'er  ol  19ah  Phe  higher | 

of  $126,912  resulting  from  ,pnvi- 

annual  retirement  in  Rehurav  of.voar  adver.sely  affected  the  com-] 
lv,nH«  and  dehenlure  stock  of  com  PO'  o"VT  results  as  expressed  in 


J.  G.  KINGSMILL 


W.  F.  SHARON 


P.  J.  SOUKUP 


R.  GOODMAN 


Fxeft'ttv#  Vir#-PrA|idliF>f  Mr 

•  rvd  O'rAOfor 


CoAtfoll*r  And 


LCA.  Decision 

'f'ontinued  from  Page  1' 


I  Trans-Canada  Pipe  Lines 

Politically  speaking,  it  is  of 
course  expected  that  the 
'Canadian  government  which 
■introduce  itself  to  Parliament 
Oeioher  I4lh  will  make  some  sort  uhaiever  it  is.  there  is  not  much 
of  pronoiincejTient  about  the  pipe  time  for  experimenting,  for  grand- 
hme  Its  party  spearheaded  the  stand  plays-  and  for  preparing  for 
drive  last  year  against  the  legis-  a  glittering  political  social  season 
jiation  and  allowed  itself  to  he- 
Icortie  at  least  partially  committed 
jtn  a  publicly  owned  company,  a 
Island  which  it  will  have  to  either 
[forget  about  or  maintain;  if  the 
'first  then  it  will  he  without  the 
support  of  the  Socialists  on  which' 
ii  must  depend  for  survival,  and 
accept  the  support  of  the  Liheralsj 
who  put  the  necessary  legislation 
ihroiigh  lust  a  year  a; 


new 


E.  CONNELLY 


F.  P.  lO'UGHEED 


E.  W.  COSTELLO 


D.  A.  ADAMS 


J.  A.  SCOTT 


The  Maonrx  Construction  firm,  essocieteH  wMv  »ome  of  Canada'*  largest  construction 
projects,  has  adopted  a  new  name,  effective  June  15,  1957,  The  new  name  is  Mannix  Co.  Ltd., 
(formerly  Mannix  Ltd.),  and  is  accompanied  by  several  executive  appointments. 

W.  F.  Sharon,  P  Eng.  MEIC,  formerly  President  of  Sparling  Tank  4  Mfg.  Ltd.  of  Toronto, 
ha*  been  named  a  Director  and  Executive  Vice-President  of  Manmx  Co  Ltd. 

P.  J.  Smjkup  has  been  named  We-President  in  charge  of  Construction,  and  also  remami 
a  Director  of  the  firm, 

J.  A.  Scott  and  J.  G.  ICinasmill  have  been  appointed  to  tv*  Poard  of  Directors, 

E.  Connelly  and  E.  W.  Costello  remain  a*  Directors. 

P.  Goodman  remains  as  Vice-President  for  Engineering 

D.  A.  Adams  has  been  appointed  as  Treasurer;  E.  P.  I.rugiiced  nas  been  app'-sin'ed 
Secretary. 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 


Otl,-iwfl  — -  Prndiirtinn  of  seven 
nl  Tanadn's  16  leading  minerals 
was  greater  in  March  this  yearj 
than  last,  arenrding  In  Dominioni 
Riireaii  of  Statistics  In  the  .lanii- 
ary-March  period  gains  were  re¬ 
corded  for  five  of  the  leading! 
minerals. 

March  totals  were  as  follows;! 
cemenl.  .81.8.647  ions  L81.8.844  tons 
a  year  earlier  i;  clay  products,  $2,-[ 
,8.8i.8nn  I$2..82.8,.896);  lime,  112,139 
Ions  inn.n.841;  natural  gas,  18,200,- 
.819,000  cubic  feel  (16,081.. 821.000) ;![ 
nickel.  16.7.8.8  Inns  1 1.8, .8041;  pelrn-,] 
Iciim.  1.8,9.89,616  barrels  (14,296.-|‘ 
6,81 1 ;  and  silver.  2. .807. 709  fine  oiin-!. 
CCS  '2. 296. 648';  asbestos,  69.689 
tons  176,7781.  eoal.  1,072.8.89  Ions, 
I  L. 821. 0.881.  copper.  .80, .821  Ions  (.81.  ^ 
6.891;  gold.  .876.180  fine  nimees 


DeSeau 

(Continued  from  Page  1) 


serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


least,  by  (he  excessive  dollar 
premium  Soft  riirrcncy  countries 
'can  buy.  because  of  this  premium, 
so  much  cheaper  elsewhere.  Rut 
Canadian  imports  are  growing 
^steadily  for  the  same  reason.  Most 
foreign  suppliers  —  whether  thev 
are  Americans  nr  Italians,  Brit¬ 
ish  or  .lapancsc  find  the  door 
.wider  open  today  than  tney  would 
if  the  Canadian  dollar  were  at  a 
lower  premium  or  at  par  wt'h 
lhal  of  the  r  S 

The  new  goxcrnmeint,  of  roiir'ie 
has  a  chance  to  make  the  Tana- 
dian  dollar  cheaper  in  foreign 
marUels  Ml  it  has  In  do  is  In  dis 
courage  the  influx  nf  I  S  invest 
Imeni  capital  It  is  Ihe  flow  of  this 
capital  and  that  from  other  hard 
currency  cnunirics  which  has  piit 
the  premium  on  the  Canadian  dnl- 


Gold  Output  For 
Four  Months  Off 


Mr.  Macmillan  showed  tact,  in 
I  his  make  up  of  the  two  separate- 
[groups  visiting  Chequers.  The  first 
[group  included  Mr.  Diefcnbakcr 
and  his  wife  'Canada',  Mr  .N'ehrii 
(India*.  Mr  MacHonald  N'ew 
Zealand'  and  .Mr.  Kwame  \kru- 
mah  'Ghana'. 

The  second  group  consislcd  of 
Mr.  .Siihravvardv  'Pakistan'  and 
his  daughter  Mr  fve  ,*1113  'Cey¬ 
lon'  and  \|r  l.niiw  '.Soiiih  .Mrica' 
and  Sir  Roy  Welensky  'Rhodesia' 

V'ery  rlever  grouping  I  think. ^ 
.\'n  possibilily  for  arguing  about 
either  Kashmir  or  apartheid. 

One  Iasi  point.  Canadians  arc 
probably  used  lo  it.  but  London; 
Journalists  have  been  taken  aback! 
by  .Mr  Dicfcnhakcr  s  pnlitcncs.s  ' 
F’or  a  RM  to  call  a  ioiirnali,'  ; 
"sir  '  IS  something  new  I 


May  Retire  More 
NYSE  Memberships 


i  Ottawa  —  tfnid  production  In 
jcanada  was  greater  in  April  hut 
smaller  in  .laniiary-April  this  year 
than  last  Riireaii  nf  Statislies  re¬ 
ports.  April  output  rose  fraction 
[ally  0.2%  1  In  .869,071  fine  ounces 
from  .868,488  a  year  earlier,  New- 
!fcundland  and  \nva  .Scotia,  On- 
ilarin,  British  Columbia  and  Norlh- 
wc.st  Territories  recording  Eoins  '  (anuarv 
.lantiary-April  niilpiil  fell  slightly  proved. 

,'2%  I  to  1.447,874  fine  ounces  from  the  number 
1,477.749  in  I9.86'.s  comparable  he  retired 
!pcrind,  Newfoundland  and  Nova'prrind  starting 
Seolia,  Qiicher,  Ontario,  Prairie  vviien 
Provinces,  and  8'ukon  recording  members, 
losses. 

!  April  production  by  areas  was 
ia.s  follows:  Newfoundland  and 
I  Nova  Scotia.  802  fine  ounces  '678 
jline  ounces  a  year  earlier'  Que¬ 
bec.  8.8.210  (89,4.811.  Onlarin.  220,- 
98.8  (218.867';  Praric  Provinces, 
i  1.8.764  17,822';  Rritisn  Columbia, 

119,160  (14,44.841;  Yukon,  nil  (107*; 
land  Northwest  Territories,  29,1.80 
I  (27.6491. 

!  .lanuary  April  production  totals- 
jNpwfnun(iland  and  Nova  Seotia. 
j.8.248  fine  ounees  (3,82.8  in  19.86's 
like  period';  Qiieher,  .836.809  (.874,- 
|724(;  Ontario,  8.88.166  ia.88..800i; 

i  Prairie  Provinces.  6.8,828  !  69,220'; 

'British  Columbia,  74.4.89  '61.4,8,8'; 

Yukon,  nil  '9181;  and  Northwest 
Territories,  114,887  '112.829'. 


New  8ork  —  Annoiincemcnl  i.s. 
imade  by  Keith  F'linston.  president 
nf  the  New  8  nrk  Stock  F',xchange. 
that  the  hoard  nf  governors  have 
voted  to  submit  to  the  exchange 
membership  a  eonslitiilional 
amendment  vi-hirh  would  aiithnr- 
[izp  broadening  the  five-year  mem-j 
hrrship  retirement  program  now 
in  effect. 

,  The  new  program,  effect  i’-c 
I,  19,88,  vvniild.  if  ap- 
increase  In  78  from  .80 
nf  memberships  to! 
during  the  10-ycar| 
.lanuary  1.  19.83.1 
the  FAchangc  had  1.878' 


sends  400 
EXPORT 
CIGARETTES 


or  ony  other  Mocdonold  Brond 
Postage  included 
Moll  order  end  renittonce  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Boif  490,  Ploce  d*Armet, 
Menlreol,  Oue. 

Thli  offer  It  tiibloct  to  any  chango 
In  Gevarnmant  Roguletleni. 


;  Will  the  Dicfcnhakcr  gnvern- 
imcni  take  steps,  inicniionally  or 
'otherwise,  to  discourage  Ihis  capi¬ 
tal  influx'’  Then  goodhy  present 
hiisinc.ss  levels  and  goodhy  lo  the 


Midrim  Confident 

;0f  Early  Financing 

i 

Toronto 


at  a  maximum  price  of  $60, non 
each 

Memberships  this  year  have 
sold  from  *8n.nnn  to  *a9.nnn 


Confidence  that  com  i 
pany  will  he  able  In  raise  the  $4, .81 
million  necessary  tn  bring  the  rockj 
salt  venture  of  Midrim  Mining  Cn  I 
f,td  in  Soiilbwesfern  Ontario  into' 
prodiirtion, 


formerly  MONT  LAURIER  AVIATION 
and  BOREAL  AIRWAYS 


(Continued  from  Page  1) 


was  expressed  by  FT 
'F.  Carr,  presidenl.  at  the  annual 
meeting  here  The  estimated  cost 
lof  *4.8  million,  he  told  sharehold¬ 
ers.  includes  $1  million  in  working 
capital. 

Negolialions  are  at  present  tin 
day  way.  meeting  was  informed, 
for  initial  sales  rnntracls  and  it 
is  hoped  lo  complete  these  and  the 
financing  plans  in  the  near  fiiliirc.j 
I  Financing  nf  Mansa  Flxplnralinn 
Co  .  in  which  Midrim  has  a  large' 
share  interest,  is  nearing  comple  | 
lion.  Mr.  Carr  said,  with  a  min-1 
imiim  underwriting  nf  $100,000' 


ances  will  probably  he  down  tn 
Ihe  minimum  currency  reserve  nf| 
£300m  Tax  increases  have  added: 
tn  Ihe  political  strain.  .Meantime, 
whether  we  like  it  nr  not,  Britain 
and  other  cniiniries  have  an  inte-' 
rest  in  the  maintenance  of  slabi-' 
lily  in  India.  Hypocrisy  on  one 
side  and  rescnimcnl  on  Ihe  niher,, 
should  therefore  he  dropped  ! 


NEW  WEEKLY  SERVICE 


Que.  Chibougamau 
Results  Encouraging 


NOW  OFFERS 


(Boffin  Island,  N.W.T.) 


siRvia 


by  DC-4  Airrroff 


I  home  survey  wo  k.  Diilling  is  In  lesiills  were  mnsl  encoiirag-'surz.  hurdle.  I  do  not  doubi  lhal 
.lest  these  anomalies  this  .summer. 'jpg  ••  Hp  adds  that  since  the  begin-', ni„fnnhoL-.>r 
I  Sturdy  Mines,  a  subsidiary  of  njng  nt  19.87.  work  done  has  .shown  ^  pieseme  nf  Mr.  Diefenhaker 
Midrim,  is  following  (i(’velopmen(.s,-*np;)ljfyjpg"  results.  I'ndcrgrniind  Li'^^  enabled  Mr.  Macmillan  Ir 
at  the  adjoining  Cons.  Sudhiiryjdiamnnd  drilling  In  date  amniinl  In  quieten  the  other  disapproving  rc- 
Rasin  Mines.  Fiirllicr  exploration' 1 1  .h.ir  font,  of  which  8.487  fed  was  |pt 
nf  the  .Sturdy  ground  will  be  rlc-jpomplclcd  since  .lanuary  1.  19,87, 
termmed  hy  developments  at  Cons. I  Through  control  of  (’liihougamnu 
Sudbury  Basin  Asbestos  Lid  company  plans  tn 

At  the  niecling  an  increase  in  conliniie  the  development  nf  Ihe 
directors  to  seven  from  five  was! Asbestos  Island  property  Mr.  Ma- 
'''  '''  Results  lo  dale."  he 

'  have  outlined  some  9  mil-] 

Inns  nf  asbestos  nf  which  6 
million  Inns  arc  drill  proven  " 


EFFECTIVE  JULY  10th 


leaving  Montreal— every  Wednesday  morning 


Nehru  was  bitterly 
criiical  over  Suez  at  Ihe  lime,  hiil 
there  is  a  cap-in-hand  look  ahotil 
him  now  and  there  will  he  no 
inquest.  Mr  .Selwyn  LInyd  has 
already  helped  nut  bv  mentioning 
the  possibility  of  eennomie  help 
for  Ihe  iinder-develnped  rnuntries 


MONTREAL 

OEP.  a. BO  P.M. 
WEDNESDAY 


LONDON 

ARP.  1,80  P.M. 
THURSDAY 


ARR.  11.20  A.M 
THURSDAY 


30i?  n  pound  on  ihipment*  over  10,000  lb*. 
36c  o  pound  on  tbipmeni*  under  1,000  lb*. 


I^pprnved.  and  R.  N  Apple  and  R.'loiif  slates 
'Gnndfellow  were  elerled  to  the  add; 
newly  created  seals  on  the  hoard  linn 
Other  directors  were  re-elected 


Fly  the  world's  fastest  airliner— BO.AC's  new  DC-7C— 
direct  from  Montreal,  non-stop  to  Glasgow  and  on  to 
London  with  no  change  nf  plane. 

Enjoy  swift,  vibration-free  travel  .  .  .  spaciously  designed 
cabins  ,  .  .  magnificent  food  and  the  personal  sprvnce  for 
which  BO,\C  is  famous. 

He  Luxe,  First  Class  nr  Toiinst  accommodation  available. 
See  your  Travel  .Agent.  Railway  Ticket  Office  or  BnUsh 
Overseas  .Airways  Corporation. 


Pautnger  Fur*  $144.00 


INVESTORS’  INDICES 


Also  daily  (except  Sunday)  service 
between 


High  Lew  High  Lew 

- 195$ -  —  19Si-S7  —  (Deminien  Burceu  ef  Sletistie*) 

259.2  205.6  297.8  245.4  9$  Steck*  (Tetel)  . 

82.8  .8  ,846  3  947.8  719.7  10  Machinery  and  Fquipment  . 

1108.9  827.2  12.88  1  928  7  9  Pulp  and'  Paper  . 

2.82  0  1,84  1  218  .8  1 '8  4  2  F'loiir  Milling  . 

180  1  1.82  6  28.8.8  174  4  .8  Oil.s  (RetlOing)  . 

1918  166.9  184  6  1 1'l  4  8  Textiles  and  Clothing  . 

'’0.8,8  1.8.8  2  7110  171.8  14  F'ood  and  .Allied  Producls  . 

6.80  0  .801  1  .897  4  461.2  10  Bev  erages  . 

472.9  ,892.8  .8,8,8  9  424.8  1,8  Building  Materials  . 

21.8  4  148  .8  241  9  194  3  2  Industrial  Mines  . 

270.3  209.0  315.9  253.4  7$  Industrial  . . . 

,398.1  .32,8.1  408  2  ,8,88.1  2  Transportation  . 

1.84  4  1  16.8  1,83,0  107  2  .8  Telephone  . 

2012  16,8  8  264  8  189  6  8  Power  and  Traction  . 

214.t  180.0  219.8  192.0  13  Utilities  Steck* 

275,1  229.3  .804.7  :,8,8  3  7  Rank  Stocks 

*  Basis  Average  slock  prices  19.88  .89  =100.  Weight 
Last  revised  January,  19.86. 

'MINING  STOCKS 

131.8  116  6  ]49,4  117.6  76  Total  . 

77  4  69  8  82  1  64  1  2|  Golds  . 

2,89  7  22!. 9  .800  2  224  8  6  Base  Metals  . 

•  Mining  stocks  are  not  included  in  investors’  index. 


June  June  June  May  Year 

20  13  4  30  Age 

283.0  290.8  290.7  290.5  247.9 

878  7  88.8  7  874  0  864.2  84.8,1 

99L6  1000  2  1000  7  1006  7  1143  8 

144  4  1,88,8  144.4  1,82,2  166  ,8 1 

267  9  '2819  284.2  28.8,8  222.8 

16.8  7  16.8,8  1.8.8, 2  1.89  0  1.89  1 

208.9  210  6  2110  210  R  182  11 

.806  9  .82,8  9  .816  4  .811  2  .848.7! 

478  1  48.8  0  4.87  1  481  1  466  ,8  | 

21.8  8  22.8  4  222  4  222  0  217  4' 

798.4  303.3  308,0  307.5  784.7 

.898  6  406  0  40,8  1  400  1  .8,84  4! 

107  2  108  2  109  0  11.8  4  118  8: 

264.2  264,8  264  8  261  8  206  9 

714.0  717.8  718.4  719.8  199.5 

280.7  28.8,8  283  2  282.6  261,3 

is  given  to  number  of  shares  outstanding. 
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With  this  additional  Wedne«dav  sem-ire  BO  AC  now  offer- 
trans-Atlantic  travellers  8  Eastbound  services  from 
Montreal  everv-  week. 
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\New  Oil  Find 


_  TORONTO.  —  Welland  Tubes. 

Toriffs  Are  Politically  Dan9erous  to  o  Minor*  i.imiteri  announces  it  wiii  start 
ity  Government  —  Investment  Pool  With'if'^''  'h'*'  month  shipping  20  and 

Sterling  Countries  Would  Droin  More  Money  Toronto-, Montreal 

TKon  It  Would  Bring  ot  o  Time  When  We  section  of  the  Trans-t'anada  na- 
Shy  Ot  U,S.  Capitol.  ’  •‘‘‘‘'pmR 


By  E.  J.  DeSEAU 

OTT.AW.A.  —  Thin>r,s  are  .shapirtsf  up. 

A?  we  mentioned  in  thi.«  space  la.st  week,  the  mat¬ 
ter  nf  wheat  and  of  trade  will  shortly  have  to  come  to 


24-inch  diameter  ‘  Big-Inch"  steel 
pipe  for  tne  Toronto-, Montreal  j 
section  of  the  Trans-t'anada  na-| 
tural  gas  line.  This  is  in  keeping} 
with  the  earlier  announcement  bv 

•  I 

Quebec  Natural  Gas  that  the  line  I 
will  be  undertaken  as  speedily  as| 
possible.  \ 

.4t  the  same  time.  Welland  Tubes' 
announced  details  of  another  major. 


Imperial  Oil  hat  cut  the  price  of  furnace  and  ether  eilt  by  half  \Important  In 
a  cent  in  the  eastern  half  of  Canada  (from  19.3  cents  to  U.8).  CL  L 
This  is  regarded  as  seasonal  development  by  seme  observers.  tjQSftOtCnBWQn 
<>  4*  <• 

A  strike  of  line  smelter  workers  in  Belgium,  and  a  cut-back  REGINA:  .Another  important  oil 
of  copper  production  in  both  the  United  States  and  Chile,  has  tern-  discovery  in  southeastern  Saskat- 
porarily  stabiliicd  prices  of  these  two  metals.  The  Belgian  strike  jchewan  has  been  scored  by  a 
has  had  its  influence  primarily  on  the  London  Metal  Exchange  | major  oil  company.  The  British 
where  much  of  Belgium's  metal  production  is  traded.  .American  Oil  Tomnanv  I. imif pH  is 


Ginqell  from  London 


P.M.S  “All  Shook  Up”  By 
“Foreign”  Money  in  Canada 


the  fol’pfrnni.  They  did  .just  a  day  after  otir  late.«t i contract  award.  The  firm's  We) 


epistle  appeared  in  print. 


hand  mills  will  siiply  140  miles  of| 


Thev  did  in  a  manner  indicating:  that  with  wheat h  diameter  steel  pipe  to  the, 

we  mav  have  crreater  trouble  tn  days  Income  and  that,,.  .  ,  ,  .  l 

■  ,  lor  a  gas  line  from  storage' 

in  trade  we  may  he  forced  to  consider  avenues  that 

have  not  considered  since  R.  B.  Bennett  was  a  pup.  western  Ontario  to  Hamilton  and 

When  Mr.  Diefenbaker  announc-‘5‘ - jibe  present  terminus  of  Trans-^ 

ed  thaf  he  was  aiming  at  a  switch  Canada,  we  should  stick  to  that  Canada's  Toronto-Niagara  line| 

of  ly/n  in  our  imoprt  trade  Irom  j„h  p  is  big  enough  for  16  mil-, near  Oakville, 

the  I'.S.  In  the  I'.K..  the  question  pon  people,  so  much  of  whose  in-j  Production  on  this  order  will: 

naturally  arose  as  to  how  a  gov-  come  still  comes  from  the  basic  hollow  completion  of  the  20  and' 

ernmenl  ~  short  of  directing  and  resources  rather  than  the  higher  24-inch  pipe  for  the  Toronto  to 
controlling  trade  —  could  bring  valued  converting  industries.  j  Montreal  line  I 

about  a  switch  in  customer  pre- ^  .5.  ^  j  Meantime  Irainloads  of  3n-in(  hj 

ference.  -Nor  does  it  appear  very  clear iP'Pf  -  ever  made  in 

Supposing,  or  ms  a  c  ,  p  pe  ^  exports  byTanada  -  are  being  shipped  by 

me  builder  w  o  as  "‘‘S’  ‘  _  financing  the  purchaser  to  huy;Wplland  Tubes  Limited  to  the  Port, 
siderabe  ^"8  "  P'P  •  ^  ,'ina,  'from  us.  If  there  is  one  field  out  Arthur  —  Dryden  areas,  lor  use  in' 

ew  un  r  ^  country  Canada  .should  stay  quilehbe  Trans-Canada  gas  line.  Con-. 

that  pipe  bought  m  one  counirv  . ,  .  ,  ,  ...  .  I 

fails  to  stand  up  to  tests  while  resolutely,  it  ts  that  of  being  big  struclion  of  the  major  pipe  line  is, 
that  bought  elsewhere  does.  Can 'brother  to  everybody.  now  m  full  swing  again  througb-| 

he  be  ‘  made-’  (0  continue  buying  f'"''  Canadians  to  go  around, out  the  western  sections  and  it  ^ 
from  the  counirv  whose  product  handing  nut  money  on  long  term  continues  to  be  the  miention  ol. 


Industrial  demand  for  all  threa  major  basa  metals  continues 
light  in  both  Canada  and  the  United  States,  as  there  is  no  evidence 
of  an  inventory  buildup  by  consumers. 

•>  <*  >!• 

Grain  prices,  led  by  rye,  have  been  hoisted  sharply  in  U.S. 
markets  in  the  past  couple  of  days.  It  is  reported  that  short  cov¬ 
ering  has  been  one  of  tho  major  factors,  since  the  growth  condi¬ 
tions  in  all  major  producing  areas  continue  to  favour  anethor 
bumper  crop  of  most  grains. 

■f*  <■ 

Geld  bullion  is  weaker  again  on  tha  main  fraa  market,  that  of 
Paris,  as  Eurepaan  money  is  currently  shewing  a  considerable 
preference  for  north  American  equity  investments  rather  than  for 
geld. 

As  one  of  the  by-products  of  the  apparent  collapse  of  disarm¬ 
ament  talk  must  be  counted  the  sharp  increase  in  rubber  prices 
due  to  speculative  buying.  Although  largely  independent  from 
natural  rubber,  the  rubber  industry  in  the  United  States  and 
Canada  also  recognises  tha  fact  that  any  political  interferance  in 
the  flew  of  Malayan  rubber  output  could  change  the  price  and 
market  situation  materially.  Such  a  development  is  now  generally 
being  feared  in  both  political  and  industry  circles. 

❖  ♦ 

Prom  various  circles  in  the  Canadian  mining  industry  word 
it  being  passed  on  that,  at  a  retult  of  the  iharp  drop  in  bate 
metal  prices,  the  influx  of  foreign — particularly  American — money 
into  junior  developments  it  being  sharply  curtailed  at  the  present 
time. 

«  +  <• 

A  price  increase  of  25  cents  a  hundredweight  hat  been  an¬ 
nounced  by  Stelco  on  alloy  steels  end  ether  specialty  products. 
This  is  in  line  with  the  recent  increase  of  $5  a  ton  announced  tor 
the  general  line  of  steel  products. 


brings  a  much  higher  than  aver- abroad,  rarely  if  ever  to  be  Trans  Canada  to  supply  Winnipegj  »he  general  line  of  steel  products. 

age  re.jert.s'’  Not  likely:  and  it-  _ Ujvntwied  on  Page  14 1  j  before  the  advent  of  winter^ _ j' - —  -  --  -  -  ' 

happens  that  fhi.s  is  a  true  exper- 

bT'iohs^nTeeent'w^^^^^^  NoW  GoS  PIpS  1^6  Will  TolcB  !  ( mi  111  Pii  I  rianiiiii"  a  Now  Sliol 

Mr*  piefenbakersToiirtiT^^^^^  OHc/  SoHie  CompromisinQ  ^  hconomy 

only  manner  in  which  a  govern-  *  ^ 

menf.  ran  switch  trade  short  of 
import  ronlrols,  was  through  a 
tariff  sfrueture.  punitive  against 
nne  country,  encouraging  toward' 
another. 


(io> rrniiieiil  riannin^  a  Now  Sliol 


,  .  WINNIPEG:  No  details  have, can  he  expected  to  -go  almost  . 

import  controls,  was  through  a  .1  .  ■  u.  .u  Pension  and  ToxotlOf 

been  released  on  the  po.ssible  third  straight  south.  »  unu  iuauiiui 

tariff  sfrueture.  punitive  against  ,  .  .  >  .  u  j  .  1  1  1  4  4  1  xi  4- 

n  e  eountrv  encouraging  toward'  f'xporl  pipeline  lor  natural  Although  no  details  were  avail-  Impetus  tO  Intlotioni 

anothTr!"  ''  '  P"*'"  relerred  to  in  an  able  for  publication,  certain  im  ^  Shokeup  if 

.J,  address  to  the  Canadian  Gas  .As-  plications  can  be  assumed  trom  1  1  1  T 

Rut  we  headed  this  item  Things  sneiation  .iOth  annual  meeting  at  a  lew  basic  taels  about  Alberta  More  JODS  tor  the 

Are  Shaping  I'p.  lasper  Park  Lodge  on  .lime  26  gas  -j 

We  meant  politically.  The  speaker  was  Denni.s  K.  Ao-i  Fir.st.  it  is  almost  certain  that, 

The  government  depends,  and  rath,  president  of  Nnrthwe.stern  the  Alberta  conservation  hoard  ’ - 

does  .so  absolutely,  on  the  support  l  tilities  Limited  and  Canadian^will  authorize  only  nne  big  export  OTTAWA.  -  Are  boom  time* 
of  two  prairie  parties.  Social  Western  Natural  Ga*  Companyhine  in  any  one  direction.  |  coming  hack’  The  Diefenhakci 

rredil  and  the  CCF.  The  prairie  i,,nijip(i.  Second,  there  are  several  im-  regime  is  going  In  give  the  Ca 

vote  is  and  always  has  been  anti-  dual  capaciity,  represen-  porlant  reserves  of  gas  in  the  nadian  public  cheaper  money 

tariff.  This  was  so  in  the  almost  the  entire  natural  gas  soul  hern  foothill.'  and  Rocky  -sttll  lower  downpayment  or 

when  tariffs  were  used  to  Pf'''t‘‘'%tilitv  busines.s  in  Alberta,  Mr. I  Mountains  which  can  he  used  eco-  homes,  and  an  '‘easier'‘  w-ono 


Pension  and  Taxation  Policies  Add  Up  to  on 
Impetus  to  Inflotionory  Trend  —  Con  We 
Look  for  o  Shokeup  in  the  State  Deportment? 
— More  Jobs  for  the  Party  Faithful. 

By  TEMPUS 


Are  boom  Lmes 
The  Diefenbaker 


‘‘eastern"  industry.  This  is  so  to- 
da.v’  when  the  western  larmer  is 
suffering  considerably  from  the 
pinrh  of  high  costs  of  the  things 
h»  has  to  buy  and  the  price  his 
product  brings  in  the  controlled 
market. 

Incidentally,  the  one  Canadian 
Industry  that  badly  requires  some 
protection.  Ihe  textile  industry, 
needs  »  tariff  shield  primarily 
again.st  the  soft  currency  coun¬ 
tries.  including  Ihe  I  niled  King¬ 
dom.  If  it  is  to  recover  even  a 
rnere  portion  nf  its  former 
strength  and  ability  to  give  em 
ployment. 

The  prairie  vote  vvas  as  much  a 
vote  for  amelioration  of  the  farm 
problem  as  it  was  a  vote  against 
"arrogance",  or  (or  Ihe  British 
North  .American  Act. 


homes,  and  an 


A'oralh  can  speak  with  consider  'nomicallv  only  lor  export  to  Ihe  mv 
able  authority.  He  .said  in  his  for  south.  ,  ha| 


The  bulls  are  back 
the  boom  is  on 


. imal  address  that  a  third  line  can 
,  be  expected  to  be  built  within  the 
1  next  three  to  five  years,  and  he 

1  indicated  on  a  map  of  the  prev¬ 
ia  ini-es  distribution  facilities  that  it 

'  Third.  Mr  5'oiaih  made  it  ahun 
^dantly  clear  that  Ihe  utility  com 
panics  which  he  represents  will  in- 
'sist  on  full  proteelinn  for  (heir  own 
(('ontiniied  on  Page  14 1 

6.C.  Labour  Situation  Still 
Difficult,  But  "Improved" 

'  VANCOUVER  —  British  Coliim-' 
'hia  appeared  to  be  emerging  last 
'week  from  a  period  of  widespread* 
1  Turmoil  on  the  labor  front.  Had 
all  the  strikes  that  had  been' 
threatened  actually  maieriali-/,ed,  j 
Ihe  wheels  of  indu.stry  would  have; 
been  grinding  to  an  almo.st  com-' 
plete  slop  by  now.  ' 

.As  Ihis  is  written,  there  is  still 

'Bennett  and  a  night-long  session 
'between  the  government  represen¬ 
tatives  and  spokesmen  for  labor 
land  management  resulted  in  a  lor-' 
miila  which  seemed  more  or  le.s.s 
agreeable,  l/nion  leaders  were 
satisfied  with  it  and  they  recom 
mended  its  acceptance  by  the 
rank  and  tile.  i 

The  foiesl  industry  had  been 

times  ,  This  is  a  radical  departure  from 
iibaker  the  Liberal  tenet  which  vvas  in 
he  Ca-  given  the  people  only  what  they 
iioney,  government  thought  was  good 
It  on  for  them.  High  priests  of  this 
ei'ono-  j  cull  were  James  I'uyne.  Rank 
per-  I  of  Canada:  C.  t).  Howe.  Trade 
j  and  Commerce;  and  Waller 


chevvan  has  been  scored  hy  a  •  •  u  ij 

major  oil  company.  The  British  London  Conference  Surprised  fo  Heor  How 

American  Oil  Company  Limited  is  Much  Americans  Hove  Invested  in  Conodo 

the  dominant  interest  in  the  three-  44  u  .^4iiir\  j 

,  u  u  u  a  ,  a  — Question  How  to  Catch  Up  Depends  on 

company  team  w'hich  has  indicated  ^  ^ 

commercial  oil  in  the  Mississip-  Whot  They  Will  Use  for  Money  —  Rest  of 

Plan  limestone  at  a  wildcat  well  Commonwealth  Wonts  More  Investment 

three  miles  southeast  of  a  previous  _ 

discovery  in  the  same  region  north  ' 

of  the  Steelman  field.  The  previous 

discovery  was  made  by  Imperiall  By  ALFRED  W.  GINGELL 

Oil  Limited.  |  Lenden  Correspondent  of  The  Finoneiol  Times 

R 1'^"  p'V''**  IT-  TT*--)-'!  LONOON  (bv  mail) :  The  <!omtTtonvvpalth  Conference 

B.A  Calvan-Palmer  5-27,  Isd  3-2(- 

5-3W’2.  and  opens  up  Ihe  possibi-  ^  .>vcheditle.  The  problems  dis- 

lity  that  there  may  be  a  new  oil  cii.s.sed  often  bad  common  link.s,  but  even  in  common 

pool  of  fairly  substantial  dimen-  p^-oblem,<?  tbere  were  different  poinLs  of  view. 

sions  in  the  area.  The  two  success- 1  ,,  ,.  ,,  u*  1  .111 

,  ,  ,,  ,  u  ,  1  ..I  <  anada  s  anxietie.e  are  the  wheat  .surphi.s.  the  trade 

fill  wells  he  baout  live  miles  north- 

-'of  the  northeast  .sector  of  Steelman; ^^e  larpe  dependence  on  L  .S.  capital. 

' ( Dougla.sion  pooD,  hut  there  ap-i  .Aiislralia’.s  problem  of  reliance  on  primarv  prndne- 
pears  to  he  a  cut-off  due  to  a  dry|fjf,„  njnment,  been  ea.sed  by  the  ri.<e  in  the 

hole  between  To  Ihe  north,  west'  „•  „  r 

i  price  of  wool. 

and  east  are  other  dry  holes  which! 

delimit  a’  trail  ol  about  So  to  40!  Zealand  i.s  concernefi  about  the  competition  of 

jsquare  miles  where  no  other  drill  1  Dani.sb  dair.v  prodtiie  in  the  Briti.sh  market. 

■  ing  has  taken  place.  j  .Among  Ihe  newer  Common  -F - - - - — ^ 

From  the  geogi  aphii  al  position  wealth  powers.  India  is  inv  olv  ed|  may  say.  I  do  nnl  see  how  jt  wax 
of  the  new  discovery  area,  it  ap  m  a  serious  finanoial  crisis.  '.possible  to  set  all  these  fears  at 
:  pears  to  be  still  another,  and  lliej  Other  countries  are  concerned; rest. 

,  most  westerly  tn  date,  in  the  slring:ahout  Ihe  future  prospect  of  Brtt-  ^ 

jnf  oil  pools  which  starts  at  Noll-jish  investment.  |  Porhaps  Ihe  highlight  nf  the  rnn- 

ingham  and  includes  Alida,  Cantal.:  They  ate  woried  about  Ihe  Kur  |fp,-p,icP  was  the  outspoken  speec  h 
We.sl  Alida,  South  Manor  and  opean  Common  Market,  not  he-}nn  inve.simeni  delivered  by  .lohn 
Queen.'dale,  mov  ing  trom  east  lolcause  nf  a  danger  ol  losing  Brilishi  ojpfpphakpr.  The  temperature  in 
we.sl.  It  looks  quite  encouragingimarkets  as  much  as  Ihe  possibility; ihp  streets  was  in  Ihe  nineties, 
jfor  further  development  immedia-lof  losing  e.slahlislied  markets  in  u  (oulH  have  heon  even  higher 
lely  arould  Ihe  two  discoveries.  iF.urope.  Whatever  the  communique  jp  ||,p  (-onferenee  room  when  ha 

jspilled  out  one  of  the  bluntest 

|6/g  Wage  Loss  as  Arvida  StrikeCZZZZ.  wSlZZ 
Drags  On,  $1  Million  to  Date 

I  _ _ _ _ _  other  Prime  Ministers. 

j  (Special  to  Tho  Financial  Timos)  •  gather  that  the  Prime  Minis- 

ARVIDA  — The  strike  against.  |  from  the  union  (unds.  Sinc  e  the  "'’''p  ' '“ry  impres.sed  hy  Mr. 

I  Ihe  Aluminum  Co.  nf  (‘anada  strike,  however,  the  union  has  ,  l^ic'lfnliaker's  observ  ations  on  the 
Ltd,  now  in  its  eighth  week.  !  had  to  borrow  $2.S0,0(HI  Irom  un-  |f'’‘t<'nf  nf  the  t'niteri  Stales  “pm- 
has  cost  company  employees  $7  1  ion  headquarters  —  a  sum  which  miration  into  the  (  anadian  eenn- 
i  million  in  wage.s  and  thi.s  com-  j  must,  he  paid  back,  and  may  he  (""TV.  They  were  shocked  hy  ih« 
I  munity,  and  business  in  the  ad-  properly  considered  as  an' addi-  j'nformalion  that  in  .some  line.'  nf 
j  joining  eommiinities  of  Chicoii-  lional  lo.ss  to  the  striking  em-  imdusiry  in  Canada  as  many  as 
;  timi  and  .lonquere  ■  Kenogami,  j  ployees,  to  be  added  to  the  loss  P''!'  cent  of  the  firms  w-erg 
are  showing  Ihe  sad  effeci  j  of  Ihe  *7  million  in  wages.  enlirelv  under  American  control. 

Stores  are  empty.  Traffic  has  j  Main  issue  in  Ihe  strike  is  the  j  Me.  Diefenbaker  had  murh  to 
been  reduced  on  Ihe  slic>ets  as  union's  insistence  that  it  bargain  I-'''*.'’  on  how  .American  investment 
automobiles,  being  purchased  00  i  for  all  Ihe  company  employers,  'had  tended  to  replace  British  in- 
credit,  are  immobilized  by  Ihe  j  in  (he  smellers  and  powerhouses,  I'estment  during  and  alter  the  war 
credit  eompanies.  Family  debt  1  on  Ihe  wharves  and  railwavs.  in  j.veais.  I  understand  that  some  nf 
are  piling  up.  }  four  other  locations  in  Ihe  prov-  .b'c  Piime  .Ministers  were  so  con- 

For  three  week.s.  Ihe  striking  j  ince.  eerned  by  what  he  (old  them  that 


Big  Wage  Loss  as  Arvida  Strike 
Drags  On,  $1  Million  to  Date 


munity,  and  business  in  the  ad¬ 
joining  eommunities  of  Chicou¬ 
timi  and  .lonquere  ■  Kenugami, 
are  showing  Ihe  sad  effeci 
Stores  are  empty.  Traffic  has 
been  reduced  on  Ihe  slic>ets  as 


and  got  the  taxpayers  mad.  Fin-  ^oy  more,  at  their  trade,  and 

ance  Minister  Don  Fleming  'he  thirds  job  is  shaky;  nr  so 

wants  none  of  that  In  a  sense  say  the  rumors, 
he  seems  tn  have  said:  Why  slop  ,  •> 

good  limes’’  1  Incidentally  you  may  wonder 

It  is  impo.ssible  In  pump  all  ^  where  .some  of  the  government 
this  new  money  from  Ihe  govern-  1  cuts  are  going  to  be  made.  Most 


-  at  all.  Then  Ihe  union  began 
j  payment  nf  a  weekly  strike  wage 
i  of  $R  lor  single  men.  $1.3  for 
!  married  men  plus  a  dollar  a 
week  for  each  child.  In  fhe 


where  .some  of  the  government  !  -"C'cnih  week,  this  strike  payment 


I  men!  into  the  national  economy 

j  and  not  have  some  inllation.  For 

ion  thing,  the  government  civil 

^  service  increases  will  run  to  an 
irrt* 

bor  aullay  ol  SUtO.OOO.OOO. 

lor  '  increased  old  age 

tes.sj  pensions:  making  houses  easier 
pre  to  buy  and.  finally,  rut  income 
taxes  and  what  have  you  got? 
Ihe  perhaps  another  boom  .  .  . 


of  them  will  be  in  .National  De  ! 
feme  t 

If  the  government  is  Inking  j 
for  a  place  tn  .start  cleaning 
house,  it  need  .search  no  farther 
than  the  oltiie  of  the  Secretary 
of  Stale.  The  way  that  depart 
meni  has  been  Frenchifield,  and 
Knglish  speaking  officials 
careers  have  been  ruined,  is 


was  lip  by  a  dollar  a  week. 
Initial  payments  were  made 


what  the  Canadian  1  shocking 


point*  being  raised  One  of  Ihem'a  good  deal  of  uncertainty,  but  itibraced  for  a  long  walkout,  and  "  piedieled  that  Ihe 

being  the  nationalization  of  rer-'seemed  likely  that  the  most  serious 'welcomed  the  sudden  termination  'ax  on  motor  cars  vs’ill 

lain  pipe  lines,  a  policy  to  which  of  all  disputes— the  nne  affecting[of  difficulties  —  or  al  least  the  be  reduced  or  eliminated, 
some  Conservatives  have  more  nr  ,ho  nmclncp  t  halt  hillinn-Hnllar  tavnrahle  sien  nf  it  —  with  con-!  '•be  ( onservatives  have  pro- 


(iill  weie  James  I'oyne.  Rank  1  credit,  are  immobilized  by  Ihe  j  in  (he  smellers  and  powerhouses,  i'estment  during  and  alter  the  war 

of  Canada:  C.  D.  Howe.  Trade  |  credit  eompanies.  Family  debt  1  on  Ihe  wharves  and  railwavs.  in  j.veais.  I  understand  that  some  nf 

and  Commerce;  and  Waller  are  piling  up.  }  four  other  locations  in  Ihe  prov-  .'be  f’lime  .Ministers  were  so  con- 

The  Coyne-inspired  economy  '  Harris,  Finance.  Two  of  these  j  For  three  week.s.  Ihe  striking  j  ince.  jfeined  by  what  he  (old  them  that 

ruined  Finance  .Alinisler  Harris  (  fiscal  apostles  are  nnt.working  I  employees  received  no  income  The  company  contends  that  Ihey  wanted  to  know  what  could 

any  more,  at  their  trade,  and  '  at  all.  Then  Ihe  union  began  }  such  a  package  deal  is  imprac-  be  done  to  choke  down  foreign 

the  third  s  job  is  shaky;  nr  so  i  payment  nf  a  weekly  strike  wage  j  tical,  both  from  an  administra-  jinvesimeni  if  the  size  of  it  threat- 

say  the  rumors.  |  of  $R  lor  single  men.  $1.3  for  I  live  and  operational  viewpoint,  ened  political  repercussions, 

•y  !  married  men  plus  a  dollar  a  |  Further,  there  has  been  no  (or-  j  ❖  ❖  ❖ 

Incidentally  you  may  w  onder  '  b  child.  In  the  indication  that  Ihe  other  j  What  Mr.  Nehru  said  on  (he 

where  .some  of  the  government  !  week,  this  strike  payment  'employees  are  willing  for  the  que.slion  of  foreign  investment  1 

cuts  are  going  to  be  made  Most  I  "b  a  dollar  a  week.  j  National  Syndicate  nf  Aluminum  jdn  not  know,  but  at  a  press  enn- 
of  them  will  be  in  .National  De  !  payments  were  made  j  (Continued  on  Page  I4i  jference  he  told  us  that  India  needs 

'  1  j  foreign  eredils  to  tide  over  the 

If  the  government  is  Inking  'Pfcll  I  fjcl  I  IQtrXI  Trt  fben  came  the 

for  a  place  to  .start  cleaning  inaUSTry  HOpeS  lO  OllOW  jqne.s  ion  which  provoked  a  gust 

house,  it  need  .search  no  farther  f  .-4-1  «r>.r  j-xx  jj-v.  i-m-cx-xi-  h  Ha''  much.  Oh 

than  the  oKice  of  the  Secrelarv  I  ITiprOVement  DV  NBW  IYI  I  H  I  ST  6  f  hundred  million 

of  Stale.  The  wav  that  depart  — . - _  : '’‘’‘’"T  ’’'“b'"'  "  Then 

meni  has  been  Frenchifteld,  and  By  A.  F.  C.  Nehru  saw  fhe 

Knglish  speaking  official.*  OTTAWA:  f)n  hallowed  ground, arrangement,  except  it  was  per-i'""  *’•'=  ffnund  him  con- 

carprrs  ha\e  bepn  ruined,  is  'see  later  in  rolumn'  sits  Hon.  .I.^haps  not  quite  so  quiet.  l*'*tJRhtpr.  He  ua.t 

shocking.  lAngus  .Mac-Lean.  Minister  of:  But  in  the  old  days  of  patron  ^’^b*  faced  fora  lime,  hut  then 

I  think  no  one  denies  that  the  iFisheries,  and  i\lP  for  Queen's. 'age,  there  was  no  dodging  andi'b*"  liaining  rame  In  hi.s 

French  Canadians  are  entitled  Prince  Kdward  Island.  .A  gallant 'e\  ading  (he  job  see  king,  pap-piir-'^''^  be  joined  in  the  fun. 
to  a  fan-  share  of  the  jobs  in  '•'ioldier  who  came  out  of  (he  airisuing  public.  So,  tradition  says.i  I  am  told  that  Nehru  is  a  dif- 

the  government.  What  Ihey  are  llot'''**  **  "ittR  Commander  with  Sir  -lohn  used  to  gumshoe  down  ferent  man  these  days.  For  the 

not  entitled  to  is  any  job.  regard-  'T*  TfbT'-  'bis  Bachelor  of  Science,  the  private  spiral,  and  emerge  lime  being  the  high  moral  lone 
le.ss  of  qualifications.  Recently  i fa' nier  Irom  Be.aton'*  Mills  iS|inlo  the  .street  iinmole.sled.  |has  gone.  There  were  quite  a  num- 


Fish  Industry  Hopes  To  Show  j 
Improvement  by  New  Minister 


OTTAWA:  f)n  halinvved  ground, arrangement,  except  it  was  per- 
see  later  in  column'  sits  Hon.  J.fhaps  nol  quite  so  quiet. 

Angus  .Mac-Lean.  Minister  of:  But  in  the  old  days  of  patron 


No  Japanese  Steel  Mill  For 


lain  pipe  lines,  a  policy  to  which  of  all  dispute.s-the  one  affectinglof  difficulties  -  or  al  lea.st  the  be  reflucea  or  eiiminatecl.  ;  the  government.  What  Ihey  are  as  «  wing  .  ommanaer  witn  Mr  -lonn  useci  to  gum-woe  oown  leieni  man  ttie.se  clays.  For  the 

some  Conservatives  have  more  nr  ,he  provinces  halt  billion-dollar  favorable  sign  of  it  -  with  con- i  fbe  Conservatives  have  pro-;  nol  entitled  to  is  any  job.  regard-  T)FC.  this  Bachelor  of  Science, the  private  spiral,  and  emerge  lime  being  the  high  moral  lone 
lrs,s  ftlached  themselves  in  the  mdiistry-had  been  settled  *.siderahle  relief  Some  sawmill  ‘''aimed  a  new-  policy.  It  is  to  ;  le.ss  of  qualifications.  Rpcpnlly  i l''"m  Beaton'*  Mills  is^  info  the  .sireel  iinmole.sled.  1  has  gone.  There  were  quite  a  num- 

Eoofiesl  debate  this  country  has  unions  repr  e.senting  about 'operators  have  been  making  so  Si'e  the  people  what  they  want,  j  (Continued  on  Page  6)  j  bu.sy  these  days  trying  to  gel  Ihei  Hon.  Angus  has  a  number  of  her  of  items  on  which  he  could 

-'-r  seen.  ',4  000  workers  is  '  the  logging  little  monev  lately  that  they  would  - -  - T  bis  potKolio.  |lhings  on  his  mind.  First  and  fore-  have  been  very  awkwaid  at  the 

«  camps,  .sawmills  and  plywood  not  have  been  deeply  concerned  A/ll*//  i  $atd  that  this  d,,ur.  Black  Sc-ot  most  he  plans  to  sell  al  the  I, sh, Conference, 

Another  aspect  of  the  new  trade  plants  had  been  negotiating  with  (f  a  labor  di.spule  had  lorced  them  JODOneSe  OTeBI  /Vllf/  rOf  {"as  on  hallowed  ground,  and  he  he  can.  Second,  he  wants  to  gel !  There  are  plenty  of  theories  for 

policies  is  that  of  capital  inv  est-  management  since  earlv  .sp, mg  .0  shut  down  lor  a  while,  but  every-  D  T  D  M  lAfll  T  I  AA  iT  ‘iTT'T  TT. 'T, 

ments.  The  matter  of  inve.sting  and  their  demand  (or  a  20%  in-'one  recognized  that  a  prolonged  D.C DUt  Will  /  0^6  MOfe  OtB  !??  ""  ""'TT.  v  ""T,  T  •  . 

,4,' _ .*..1  jc  un  .....  4  f  .  .  •  . u  '  high  ceilmgen  ollice  of  his  once,  Third,  Angu.s  Macl^ean  wishes  Prime  Miniunr  ILnrAlH  Marmiiian 

I  K  rapdal  m  Canada  is  nol  ^.j-^ase  in  wages  had  been  f  at  v  cessation  of  acliviiy  in  ihe  pror-!  _  _  .u  .  u  j  .  r  .  *1.  i-  u  •  4^..  riime  .viinisrer  tiarom  MacmilJan. 

Kn/.rx.icxx  tVx^  ...  *'  •  .  .  .  J  4 i  \w!i%  iHf  pfivate  headquaftprs  of, you  could  get.  the  lish  in  Ottawa  d,,#  thprB>  ar©  iho  /.inJnc 

iTT^flds  avadabTe  for  in  esf  the  tne-e  s  most  important  .ndustry|  -,-he  Japanese  appear  to  have,  At  the  .same  time,  .lapan's  home;the  great  Sir  John  A.  Macdonald. | the  wav  .1  tastes  when  it  comes  a  cTTirv  whi  -rLuires  a 

melt  in  a  I  ThT  rlTlTnwTalTh  ^  T  "P  many  proh-:„handoned  their  earlier  inlere.st  in  indu.stry  is  undergoing  a  .second  when  the  b.ishv  haired,  red’out  of ’the  water  down  «,i  ‘The  miliZ  oan  ha  toTe^^^^^^^ 

TIintriT  and  Zch  ofZat  invest-  ‘"•'^^Virig  common, -esting  in  a  west  coast  smeller  round  of  expansion  which  has  tiedino.sed  and  inspired  Prime  Minis-!  Island.”  Fourth  -  He  sees  'he  Z  ^ 

mZt  is  eompuLsory  lor  pol.tic’l  Z'T  dTp'eTncT  oZ logZ-Z  o,  “r" ^  -•^'•-nL  lobster  business  as  one  of  “on-'T/Z  Z-TZ  h  a  d.lect 

reasons  —  does  not  amounl  to  ^  '  -n  ^  •  n  sj  program  includes  smelters  he  had  a  prixate  spiral  stairway :  servation  as  much  as  one  of  Koimo 

murh  more  than  $.3.5(1  million  a  T'VTTh  hT'cij  '■'t"'  'be  pre.sent,  Ihe  Japane.se  ap- ,  out  of  which  he  could  sneak.  Pi  ime  marketing  Pc-ople  will  buy  lob-i'  ‘  -  a  T  ■ 

.July  6,  but  intervention  al  Iheibred  discontent  and  hostility.  Up„_  mnrinB  narenilv  v*ill  he  .nniem  in  imnnri  _ _  *  „ii  k...  ..ni  At  pre.sent  Lniied  Kingdom  in- 


■busy  these  days  trying  to  gel  Ihei  Hon.  Angus  has  a  number  of  her  of  items  on  which  he  could 
jhang  of  his  port  (olio.  |  things  on  his  mind.  First  and  fore  have  been  very  awkward  at  the 

i  .said  that  this  dour,  Black  Scot  most  he  plans  to  sell  all  Ihe  lish^CJonferenc-e.  but  he  kept  the  peace, 
jwas  on  hallowed  giound,  and  he  he  can.  Second,  he  wants  tn  gel !  There  are  plenty  of  theories  for 
IS,  at  least  (i  adit  tonally.  For  the  the  fish  from  Ihe  sea  to  your  home  ihis  change  of  attitude  One  of 
[slory  will  nol  down  that  Ihis  quaint 'as  quickly  as  possible.  Ilhese  is  that  he  gels  on  well  with 

{high  c-eilinged  ollice  ol  his  once.  Third,  Angus  Mac-Lean  wishes  Piimp  .Minister  Harold  Macmillan, 
jwas  Ihe  private  headquarters  of, you  could  gel  Ihe  lish  in  Ottawa  r,,,  ,here  are  the  cynics  who  .sa.v 
I  the  great  Sir  John  A.  Macdonald. |  the  w  ay  it  tastes  when  it  comes  ,ha,  a  c-nuniry  which  require.*  a 
I  When  the  bushy  haired,  red’out  of  the  water  down  on  "The  j-j,,,,  million  loan  ha.s  to  be  careful 


reasons  —  does  nol  amount  to 
murh  more  than  $.3.5(1  million  a 
year. 

The  mailer  of  investing  (ana 
dian  capital  abroad  however  is 
being  .stressed  and  the  very  good 
question  ari.ses:  What  capital? 

If  our  boom  is  to  be  revived, 
which  appears  to  he  the  purpose 
ef  the  promise  nf  an  easy  money 
policy,  then  we  will  need  every 
rent  of  investment  we  can  lay  our 
hands  on.  Since  one  of  the  aims 
IS  In  reduce  the  heavy  weight  nf 
American  money  in  Canadian  in¬ 
dustry.  Canadian  dollars  will  in¬ 
creasingly  have  to  do  the  job.  We 
have  not  had  enough  of  these  dol¬ 
lars  in  Ihe  past  boom  years  whirh 
was  what  brought  heavy  inflows 
from  the  DS  in  the  first  place. 

If  we  are  now  called  upon, 
either  through  private  or  govern 
meni  investment  abroad,  to  help 
lift  backward  communities  up  to 
an  improved  industrial  plateau 
somebody  will  have  to  supply  the 
money. 

After  being  told  for  so  long  and 
*e  loudly  that  w-e  must  do  more 
of  an  inve.sting  job  ourselves,  lest 
the  Americans  own  too  much  of 


last  moment  bv  Premier  W. 


(Continued  on  Page  I4t 


tt'bb-  program  inc-liides  smelters  he  had  a  private  spiral  stairway :  serval ion  as  much  a*  one  of  ,,,.,,3^.1,  j,;  made  before  Iona 

Ihe  t2-member  Japanese  mis  I- 01  the  piesent,  the  Japane.se  ap-  out  of  which  he  could  sneak.  Prime*  marketing.  f’(*ople  will  buy  lob-i 
sion,  which  has  been  louring  parently  will  be  lonleni  to  import ,  Mini.sler  .Mackenzie  King,  for  that  slers  all  right,  but  there  may  not'  Pi'c.senl  Lniled  Kingdom  in- 

Canada  in  search  for  markets  for  Ihe  ore  and  lake  it  from  there  by  matter,  had  Ihe  same  kind  of  (Continued  on  Page  14'  j''Pstmenl  in  the  Commonwealth  i.s 
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-  ’  siefl  pipfs,  plalp  and  structural 'way  o(  homp  induslries. 

! shapes,  was  earlier  touted  as  heingl  .lapan  w-ill  .however,  continue  to 
the  advance  force  in  the  considera-'buy  more  ore  from  Canada  if  price- 
lion  of  a  smelter  in  British  Coium  'and  qualit.r  are  satisfactory.  In' 
ibia  Tact,  according  tn  the  chairman! 

I  That  province,  however,  in  an-of  the  mission,  Japan  is  perparedi 

-  I  effort  to  build  up  its  home  indus-^lo  double  its  present  volume  ofi 

*«o  tries,  passed  legislation,  although  imports  from  Canada  immediately; 
^  not  yet  proclaimed,  which  hikes}— If  these  two  conditions  are  met. 
4-3'-*  the  mining  lax  on  ore  for  export.!  Japan  now  imports  about  .500, (KKl 
The  legislation  also  limits  the  tons  of  low  grade  magnetite  from* 
7.\2  period  for  which  iron  ore  proper  A'ancoiiver  Island.  Imports  from 
tie*  may  be  leased,  jcenlral  and  eastern  Canada  are 

This  does  nol  suit  the  .lapanese  out  of  the  question  because  of  price 
w  ho  naturally  prefer  long  -  term:  and  delivery  charges. 

_  'guarantees  before  undertaking  any;  The  Japanese  steel  industry, 

'iron  ore  development  activities  on:ranked  the  lixih  largest  in  the 
*14  coast.  !world.  turns  nut  about  It  million 

At  the  same  time,  the  $5  ton  sub-|(ons  of  steel  ingots  annually.  Dur- 
sidy  on  pig  iron  for  smelters  on  the  mg  1956,  .lapan  exported  to  Canada 
*  '*  west  coast  does  not  hold  up  unlil;$l6  million  worth  of  .steel  and  steel! 
!|'^*  ;mnre  is  known  about  R(''s  polen-!  products,  chiefly  small  diameter 
4,20  tisl  deposits.  ipipe. 

!  The  .lapanese  see.  as  far  a*  theii'  .lapan  ha.*  no  iron  ore  resources 
interest  is  concerned,  these  two  of  its  own.  importing  it  from  India.' 
requirements  as  working  against i Phillipines.  Malaya  end  the  United 
____  them.  {states,  an^  recently  Canada.  * 
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jve.stnienl  in  the  Cninmonvvealth  is 
.jiunning  at  between  £  17.5m.  and 
!£20nm.  a  year.  The  bias  has  been 
in  favour  nf  countries  siieh  as 
'Canada  vvhii-h  are  attractive  to 
private  investment 
For  some  time  the  British  au- 
.thorilies  have  been  willing  to  sane- 
'tion  direct  U.K.  investment  outside 
the  sterling  area— for  example, 
the  financing  of  factory  eonstruc- 
tion  in  Canada.  This  vvas  always 
prov  iding  that  it  could  he  demon¬ 
strated  that  the  pro.jerl  w-niild 
strengthen  the  sterling  area's  bal¬ 
ance  ol  payments  or  satisfy  cer¬ 
tain  n'her  tests. 

j  However.  some  enterprising 
.people  have  been  responsible  for 
!a  substantial  movement  of  funds 
from  the  I  K.  for  the  purpose  of 
increased  investment  in  foreign 
securities,  mainly  dollar  stocks. 
The  movement  has  been  made 
'possible  hy  arbitrage  operation.* 
ii-arried  out  through  overseas  sler- 

iling  countries,  notably  Hong  Kong, 
(Continued  on  Page  14) 
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Canadian  Equity  Financing  i  DIVIDEND 
Planned  For  New  Tobacco  Co.'  DECLARATIONS 

•Toronto.  —  On^-  of  the  largest  since  February,  but  to  keep  up  yearly 

tobacco  manufacturers  in  Ihe'with  the  demand  of  the  Canadifaij  a»(»  di*.  Pa.vabi*  .. 

world  will  shortly  go  into  full-scale  market,  we  are  forced  to  equip  a  *  •  .  Record 

production  of  cigarettes  in  Can- 'temporary  plant,  which  will  re- Acadia  AUa.ntic  .supar  r  .  r,o  .uri  on.  t  .scpi.  lo  ... 

ada.  main  in  operation  until  the  new  AUanuc  su«ar  cj_  a  i.m  .30  on.  1  sept.  i"  ... 

r%  •  j  -a  ..  .  •  a.  j  M  rrua..  ...ni  I'Acadi*  AtUniic  Su<«r  PfA.  ..  5.00  S^t.  13  :10 

.President  Alan  Pollock  of  Rottt-.one  is  ready.  The  plant  \m1i  P^o*|AU*canada  Kundjt  . 24  ;o4  .lui.v  1.=^  sept.  m 

mans  of  Pall  Mall"  Canada  Limit-  duce  the  same  blend  as  the  one  Angio-(  dn.  p  t  p  pfd . r.sn  .7ft  .iui.v  20  .Tunt  25 

ed.  new  branch  of  the  historic  imported.  This  is  a  blend  of  Can-!*^*jj['^;j  :  ;  j;??  ‘Vue.'  ?  t“v  il  .  : 

Rothmans  tobacco  group,  has  an-  adian  tobaccos,  specially  selected  An^iio-Huroman  Ltd.  sa  .2.)  ftfuly-.  ?5  .lunf  27 

nounced  that  plans  are’  alreadyjfor  the  Canadian  smoker.  iAn;h«''“ii  Pfd.  ;  J.i?  i.'.m.  occ  ’sc"  «  ::: 

under  way  for  the  most  moderni  “Strangely  enough,  many  Can-'ArAu«  corp.  r  so  .jo  .scpl  2  .ruiy  .11 

.cigarette  plant  in  the  world,  to  adians  are  not  aware  that  Canada!  ^  *  w’  iuj:  J  ^u'iv  is  :  . 

be  located  near  Toronto  for  the  is  one  of  the  most  important  to-iAtiaa  steel  . 25  au*.  i  .fui>  3  ... 

manufacture  of  Rothman.s  King  bacco-growing  countries  in  the 

Size  filter-tip  cigarettes.  world.  Not  only  docs-  Canada  i  li  .juUv  ' 

'  Rothmans  will  offer  to  ("anadian  grow  enough  for  her  own  needs/ Bathurst  Power  a  Paper  ‘a*  ..  3.00  7s  sept.  .1  au«.  *  .  . 

trtvestors,  a  fifty  per  cent,  interest  but  a  sound  export  trade  has  been  ®*j;  Forest  Product*  .jn  .12 ,  au*.  i  .luiy  10  ... 

,  u  -1.  ii.  I*  Power  Corn.  C  j.40  .x-y  .fujv  i.>  .tune  "i  .  . 

tn  the  common  stock  of  the  (ana- built  up  over  the  years.  It  was  b.c.  Telephone  pm.  .  .  goo  i.-.o  au*.  i  .iui.v  i?  ... 
dian  company.  logical  that  we  should  settle  in  a'R  f.  T.ifphon.  oi';.  pid.  43*  i  no  auj.  i  .iui.v  17  .  . 

■'Pending  final  setection  of  a  site  country  that  (Tffers  the  fine.st  raw  ”  ; 

for  the  new  plant,  the  company  materials,  the  best  of  skilled  labor' Biiimore  Hiit  do  .10  .juiv  i.»  .tune  ui 

ha.«  leased  a  no.OOO-squarc-foot  and  a  system  of  communications ‘  ;I'X 

factory  at  7.i  Dufflaw  Road  in  Tor-  and  transportation  second  to  none.  Bridge  a  Tank  ci.  r  .  .m  Sept.  .3  Aujt.  11 

onto.  Modern  equipment  is  no«'  “Rothmans  are  proud  ,to  JX  .30  1:1^,  i" 

being  moved  in.  to  enable  Rolh-^come  Canadian.  With  Canadian 

mans  to  begin  production  later  tobaccos  and  materials.  Canadian xii^rr^  roo  .’io  .uily  n  .ibne  h 

this  year.  manpower,  and  the  most  modern i Campbell  Red  i^ak#  . o?',  .luiy  2fi  June  2(t  ... 

“Demand  for  ihe  product,  in. equipment  available,  we  intend  i^;X,dl®“"„X"c  *  m’  lut  »  j'uiy  is  .V.’ 

Canada  since  February,  has  been  to  make  Rothman.s  King  Size  a 'canad*  foUi  ci.  a  .  .so  .is  aujj.  is  .luiy  24  ... 

so  heavy,”  said  Mr.  Pollock,  ‘‘we, cigarette  worthy  of  Ihe  name  oflj:^"'  . .  I  sH  ri  oef  1  aus*  ^ 

have  been  compelled  to  push  for-, Rothmans  and  of  Canada’s  high’cdn!  Brewe^f.’  pid.  cm  !.3tu  nl^i.  1  au*;  .30  .’!! 

ward  our  plans  for  a  new  plant,  manufacturing  reputation,’’  he  Rron*  c .  i..3«  ..so  aui.  i  .iui.v  10 

We  have  been  flying  in  supplies'.said.  _ .:u.*v  is  -fut  «  ::: 

•  -  --  -  ^  Cdn.  InduMrien  Lid.  C  .  ..  .10  .lulv  .31  June  28 

A  I  •  ('reasp  nf  SIS  744  000  pvpp  fiptirpi^  Mduslri^*  Ltd.  Pfd .  3.75  .luiy  1.S  Junw  14  ... 

riva|iCvia  for  same  period  last  year  of  $310,- Cdn.  inter,  inv.  rr.  pm.'  .  soo  1.25  s^pt.  1  Aug.  m  ... 

r  n  •  Li  Ifil.OOO.  Expenses,  taxes  and  ren’^'i’!)'’-  ,  ao  ,20  au*.  is  .iu1,v  .31 

IQS/  Rnnnt  1  .u  C  .U  i*'*"-  nailpr  RIwv.  Ord.  .Sa .  1  SI)  7.S  Su».  I  Junf  21 

•  or  tyjf  Dliyill  ifor  the  S  months  were  up  $I9.-irdn.  Pacific  ri»v.  pfd  s, .  4c>,  23,  sue  1  juna  21  ... 

_  1 596,000  at  $315,  l.’ia.OOO  as  compared  ' -’O  ”■'>  •'“b'  1  ... 

.L-.  .  L  ...  »onc  can  n/v..  Chail.rcd  Trust  ..  I, an  .3,3  Ocl.  I  .S»pl,  1.1 

Abit<‘a  Lumber  A  Timber  Corp.j'sun  $295,542,000.  jrochrane«Duniop  H*rdwatt  r  ...  8o  ,20  su*.  1  .luiy 
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rochrane*DunIop  Hardwa»t  r  ... 

Ltd.,  reports  net  earnings  of  $26.-1  —  - - -  rombintd'’Eni,rpr.»ea 

04«  for  the  fiscaLyear  ended  Standard  Radw  crdTirNalfonaT""’ 

tober  .31st  1956,  Ihe  company’s  ^n-,  ^•‘*'*“**' “  •*u**tu  (  onfederaiion  lu,  . 

nual  report  reveals.  This  Pyn  ft fc  ffnlj  IJn  ■'**n‘n*  *  *'smrit.  ■■sa"’.  ”' 

T*ares  with  net  earnings  of  $l..-,36/  Up  ”s.- 

in  the  preceding  fiscal  year,  and  aj  |t  onaoiidate<i  Paper  . 

net  loss  of  $67,415  in  the  year  end-':  Radio  .Station  CFRB  the  operal-jCoftyncmai.^L.i.  inaur, 

^  -jt  subsidiary  of  Standard  Radiolcrown  rprk 


ed  October  .31,  19.54 . 


;Ltd.,  in  the  year  ended  March  3J  Crown  rru»i 


At  the  end  nf  the  latest  y^nr  rn^intained  its  earnings  at  a  level  David  a  fipt#  n  r 
there  were  2,999..503  shares  of  the^jn  excess  of  dividend  require-  P"’"'’ 
company  outstamdjng  of  an  author- 1 ments.  .lohn  A.  McDougald,  chair-  ?Xr%',  r  . 

jzed  five  million,  jman  nf  Standard  Radio,  slates.  r>on3inion  Kdrya,  pid . . 

Sales  of  lumber  in  the  period  This  enabled  CFRB  to  make  a  obM  pfd 

under  review  totalled  $761,196  and  further  substantial  addition  to  its  r>ominion  nucioih  .  ...  ... 

revenue  from  other  sources  cash  reserve.  Dominion  steel  &  coei  . 

*  *”*^,709”^  Policy  Is  to  build  up  this  reserve  Dominion  T*r  r  . i.;.! 

$803,793.  Cost  of  sales  was  $728.-  ,u„  Dominion  Textile  C  . 

Sll  leavinc  a  orofit  of  $75  281  be-'’-  ^  company  nonnacona  Paper  c  . 

.su.  leaving  a  prom  01  »/o.^hi  oe  ,,,  granted  a  TV  licence  in  the  du  Pont  m  cin  r  ..  .  . 
fore  admini.strative  and  general  . 

expenses  and  provision  for  income  rj-,,--.  ,u  inciaiiatinn  nf  a  tv7  r"''  "s'-hine  . 

..  finance  me  m.stajiation  nf  a  IV  Kaiy  Wa.vin*  Machine  extra  .... 

,  ,  ,  cN  i  u  broadcasting  station  wilhniil  lip.i Roamei  a  Heating  n  a  _ 

Current  assets  as  of  October  31.  ,  h.  Estabrooks  rfd . 

1956,  stood  at  $671.49.5.  up  from  P'’’"’’"*’'®  being 

Man  496  a  year  earlier  and  cur-  obtain  a  licence.  wotor  of  ran.  ci  a 

»3B0,4t»  a  year  earner,  ana  cur  j  ^  ^  ^  .  ^5 _ _  Ford  Motor  nf  fan  ri.  r  .  . 

rent,  liabilities  were  $6.5, 66R.  down  Dividends  received  from  CFRB  Foundation  co.  of  can.  .  _ 

frhm-$148.526.  Working  capital  was  in  Ihe  year  ended  March  31*'*^**''^  . 

sharply  higher,  standing  at  $60,5.-  totalled  $14,000,  unchanged  from  General  Bakerie.  . 

827  compared  with  $131,960  as  of  (1956,  and  Standard  Radio’s  net  f''’"*'*'  D.vnamic  c 
October  31.  19,55.  profit  was  $1.38,0.57  (64c  a  share)  steVi  ^ptd.  ! 

David  Clark,  president  stales  compared  with  $138,162  in  preced-  Goodyear  di,  pfd . 

that  earnings  for  1957  will  prove  to  ing  fiscal  year.  Dividend  pav-(n|!*{}“"  J  J."-  J;|  ^  . 

he  greatly  in  excess  of  lho.se  for  menl.s  amounted  to  $129,000  or  60c'r.uaranty  Trial 

1956.  Even  greater  improvement, j a  share.  j Gypsum  i.ime  r  . 

he  says,  should  take  place  in  1958 j  .31  current  assel.s  of' 

when  ®omP«"y  s  new  subsHs.andard  Radio  amounted  to  $205.-|H^*rrDaurPareV^-. 

diaries.  St.  Malo  Pulp  &  Paper  gjp  consisted  mainly  of  $201  -  Howard  smiih  r  . 

Corp.  and  Advance  l.aminating  &  255  Cash,  while  current  liabilities  S“3rEi?cuic''vr,  "'ci  »  s.  • 

Coating  Co.  I.td.,  come  into  f^l  „f  ,33,95  pav-'  - 

operation.  able  "of  $32,591,  Inve.stments  in  IZ'rli'i  . 

•"  subsidiaries  are  carried  at  cost  of  Intftrnational  Brnnz,  C  . 

WlflP  Mav  Dron  In  $1V0,305.  March  31.  19.56.  cur-  jn(«rn»tional  Millin*  Pfd.  .: 

VflllC  UlOy  l#l  up  III  rpnl  accptc  u.orp  eioc  o7n  InvMtment  Foundation  C  . 

•  ^  a.ssets  were  $196,279  and  cur-  investment  Foundation  Pfd . 

^KID  KlAi  DauAMIIAC  ,1'^Ot.  liabilities  $32,932,  investment  Foundation  ri.  r  .... 

\iPII\  l^vl  IXvVvIlUw^  !  — Inveatment  Foundation  Pfd#. 
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Wide  May  Drop  In 
CNR  Net  Revenues 


Canadian  National  Railways  re-'  Unit.  Auto  Parts 

ports  a  sharp -drop  in  net  oP^fat-jr  •  ^  r  j 

ing  revenue  for  month  of  May  at'CaminQS  EXpanO 
$2,761,000  as  compared  with  May-  _ 


1956  figure  of  $8,229,000.  a  decline  .Ar,f«  n  .  i  •  j  i-ftwi*  Rro> 

r  aeacoAAn  ravonuo,'  Antn  Parts  I.imiled  re-  l.oblaw  Inr 

of  J®'®"^®jPort  con.solidated  net  earnings  ofi''*"" 

for  the  month 'were  down  $2,757. ^  _ U--:. _  , 
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for  corresponding  year  previously. 
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14  as  of  March  .31,  19.57. 
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1 

13 

Holland  Paper  Cl.  A  . . 

.80 

.20 

.Sept. 

1 

Aug. 

15 

Holland  Paper  Cl.  B  . 

.40 

10 

Sept. 

3 

Au* 

15 

Scarfe  S  Co.  Md,  Cl  A  . 

80 

2ft 

Au*. 

1 

.lulv 

15 

Shawinigan  W.  k  P.  C.  . . 

2.ftft 

..50 

Aog. 

21 

July 

1.5 

Shawinigan  W.  tc  P.  Cl.  A  . 

4. Oft 

l.OO 

Aug. 

15 

July 

19 

.Shawinigan  W.  |r  P.  4%  Pid.  ■ 

2.00 

..50 

Ort. 

2 

Sept. 

2 

Shawinigan  W.  g;  P.  e’r-a'Ti  Pfd. 

2.25 

.38V4 

Ort. 

2 

Sept. 

2 

Sherwin  Williame  of  Can.  C.  . 

1.80 

.45 

Au*. 

1 

July 

1ft 

ShirrifMIorsev  C  . 

.1.5 

Sept. 

ti 

Aug. 

tisma  Mine*  Sa . 

.iO 

.20 

-lulv 

28 

^lune 

28 

4.  Simon  C  ..  . 

10 

.lulv 

15 

June 

28 

Mlverwood  Daihe*  Cl.  A  . 

.80 

15 

Oft. 

1 

Aug. 

1ft 

Silvervvood  Dairie*  Cl  R  . 

.8ft 

15 

oc) 

1 

Au*. 

10 

N.  .Slater  Pfd.  . 

a.u 

,5.1 

■lulv 

1.5 

June 

:>« 

N.  Slaler  C.  . 

.25 

Au*. 

I 

Julv 

11 

Southern  Can.  Power  C 

.82 '/A 

Au*. 

1.5 

Julv 

19 

Zn.7°Ja'!id'  r  dividends 

I  -  And  Other  Official  Notices 

j  On  increased  sales  during  the 
Iperiod.  Mount  Royal  Rice 

,Ltd  reports  for  Ihe  fiscal  year  Northwestern  Utilities,  iTHE  SHERWIN-WILLIAMS 

! ended  April  .30th,  19.57.  net  earnings:  Limited  COMPANY 

alter  all  charges  more  than  23  per;  Uimirea  I  rAaiana  i  iMircn 

'cent  higher  than  for  preceding!  IS  HEREBY  GIVP;.\!  CANADA,  LIMITED 

'  .  ,  .  ,  .  -that  the  Board  of  Directors  of  this  Notice  i.s  hereby  given  that  the 

fiscal  year  at  $132,16.3,  equal  tOjCompany  has  declared  the  Forty-  one  hundred  and  eighty -fourth 
$2.20  a  share  on  stock,  as  com- Fourth  Quarterly  Dividend  of  $1.00'quarterly  dividend  nf  one  and 
.pared  with  $107,061,  equal  to  $1.76;per  share  payable  on  August  1st,  three-quarters  per  cert  (1’4%). 
3  ^haro.  1957,  upon  the  outstanding  4%;  being  at  the  rate  of  seven  per  cent 

Balance  sheet  shows  net  working  Preference  Shares  of  (7'" )  per  annum,  for  the  quarter 

Capital  at  end  of  the  year  moder-  Company,  such  dividend  to  be  ending  May  31.':t,  1957,  on  the  Pre- 
lately  below  the  figure  as  at  April  P®*^  Shareholders  of  record, ferreii  Stock  of  the  Company,  has 

'30th  19,56  at  $6.37  898  as  compared'^^  I*’*’  business  on  .July  been  declared  payable  .luiy  2nd, 

with  $6.57,376.  Current  assets  arell^'h-  19,57.  19.57,  to  shareholders  of  record  the 

shown  about  $200,000  higher  at!  DATED  at  F^dmnnlon.  Alberta.  fl^y  of  .lune.  1957. 


$1.2.32.7.53  while  current  liabilities  this  5lh  day  of  .luiy,  1957.  I 

showed  a  still  greater  increase  atl  c  L.  METC.^LFE.I 

.$.594,8.54  as  against  $368,298.  .\mong  I  Secretary,  1 


II 4 Iff) I  I)  A.  A4;a»  showed  a  still  greater  increase  at 

David  H.  Ross,  President  &  .$.594,8.54  as  against  $368,298.  .Among 


appointment  of  Harold  A.  Agar,  while,  among  current  liabilities.! 
('..A.,  as  .As,-<istant  to  the  Presi-  ibank  advances  are  shown  up  all 
dent.  .Mr.  Agar  received  his  $4fM,,83.5  from  $244,340.  j 

nogrf*ft- of  (yhBrtF*ri’*d  A(*(*ounfant  Hirp^'lnr^:'  rcoort  I,  Kric- 


FEDERAL  GRAIN 
.  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


qegree  oi  Lnartereu  Aceountant  directors’  report  I,.  Eric-  Notice  is  hereby  given  that  a 

!o  ^  a'Ti,  ;  Reford,  president,  states  that  -sales |(jjvi(jend  of  Ihirtv-five  cents  (3,5ci 

pany  in  19od,"  becoming' Comp-  1"^  brand-name  packaged  products  (per  share  on  Ihe  $1.40  Cumulative 
troller  in  1951.  He  is  a  member  aSa'a  increased,  indicating  an  preference  Shares  of 

of  the  Institute  of  Chartered  ^established  and  expanding  marketjtfje  Company  has  been  declared. 
Accountants  of  Ontario,  the  Con-  por  qualRy  rice  at  prices  most: payable  on  August  1.  1957,  to 
trollers  In.stituteof  America  and  economical  to  the  consumer.  (shareholders  of  record  at  the  close 
Ihe  American  Management  |  Company,’  however,  president  business  on  .lulv  18,  1957. 

Association.  _ says,  continues  to  face  severe 

j  competition  from  certain  highly  Order  of  the  Board. 

Ral/orioc  [advertised  types  of  processed  rice  A  R  STRACIIA.N’. 

Jell  I  DdlACI  IC5  ioriginally  developed  in  the  I'nitcd  .Secretary  I 

II»  Hr.  States,  which  have  now  penetrated  .  .  ‘  ' 

larninqs  Up  On  imo  the  Canadian  market  and  sen  Manitoba.  I 


By  Order  of  the  Board 

P.  W.  HOLLINGWORTH, 
Vice-President  and 
Secretary-Treasurer. 
.Montreal.  Quebec, 

.^ril  18th.  19.57. 

East  Kootenay  Power 

Company,  LImftad 

7%  CumuUttw0  Prmfmrfd Stock 
The  Boftrd  of  Directors  hat  declared  • 
dividend  of  $1.75  per  fhare  (No.  33) 
for  quarter  ending  AufUet  31et,  1957. 
payable  September  16th.  19.57  to  hold¬ 
er*  of  record  at  the  cloae  of  butineet 
on  Aucutt  30tb,  1957. 

V.  J.  NIXON. 

Secretary. 


Earnings  Up  On 
New  Sales  Peak 


at  considerably  more  per  pound  -Iui.v  -5.  1957. 


'than  our  product.’’ 


I<)5«  'Another  Textile 
32^  Plant  Shut  Down 


NORANDA  MINES, 
LIMITED 

DIVIDEND  NOTICE 


SOGEMINES  LIMITED 

1980  Sherbreok*  Sirect  West, 
Montreal,  P.Q. 


DIVIDEND  NOTICE  jTo  the  holders  nf  the  6'’r  non- 

Plant  Shut  Down  I  notice  is  hereby  given  that  an 
■  jinterim  dividend  of  Fifty  Cents 

The  Milltnwn.  .  textile  piant|'5'^'’  P®r  share-  Canadian  funds,, of  the  ordinary 

which  for  two  and  a  half  years  has'has  been  declared  hy  the  Directors, pf  ,j,p  ,, 

been  running  as  a  labour-manage-,”!^  h^neanda  Mines.  Limited,  pay-  p  a  ^  b  of  S  O  G  E  M  f  .N  E  S 


TOO  for  fiscal  vear  ended  April  .3rd '  pa.sl  week,  another  casu-i 

*57'ai  ,  I  .  rhe  long  war  against  im* 

,7-..  19.)/  shoM.s  a  marked  gam  in  ope-;  pj,p,p^  synthetic  fabrics.  The  plant 


an  announcement:®*^*  record  August  I6lh.  1957.  , 
■ck.  another  casu-j  By  Order  of  the  Board 


,  rating  prnlils  as  compared  with, win  close  late  in  August,  it  was'  n  . 

*•-1,  jfigure  lor  preeeding  year  and  net  i  announced  today.  ;  i°r*'q^'iq--^ 

!!!  1.20 ^I'earnings  alter  all  charges  up  ati  "^he  mill,  which  has  been  nper-  ’_!i^ — 

'/./xiii.  Qlt-tU  //f  fi.1  ,./.nlc  a  hai-r  nn  '^OC  76  yCaiS,  is  OOP  of  Ihp'  ■  . . 


equivalent  of  64  ccnis  a  share  oni^  ,  ,  . 

,  .  .  best  equipped  in  C  anada.  Six  years' 

niilslanding  slock  as  against  -5-3  3 gq  when  Textile  Sales  Lid.,' 


Notice  1*  hereby  given  that  • 
dividend  of  One  Dollar  and 


i.-’v  'cents  a  .share.  bought  the  plant,  over 

'  Balance  sheet  shows  current  worth  of  new  machinery  was  in-.  DjtS^  fg 

-SO  as.sets  at  end  of  \ear  under  re-  stalled.  The  mill  and  its  equipment  * - — 

.30  |view  practically  unchanged  fromiare  being  offered  for  sale.  i 

.7«  'end  of  previous  year  at  $1,177,327  .Approximately  400  persons  are|  dividend  noticc 

,  |as  compared  with  $1,177,324,  while  currently  employed  in  Ihe  plant,  j  - : - 

['!  3  7.3  |Curfpnt  Ifahilities  were  somewhat  the  only  industry  in  Milltown.  and-  dividend"  of" On* *'Do"i*r'’**n< 

,  !?  higher  at  $.581,678  as  against  $.507,-  they  will  be  laid  off  as  existing;  t  Twenty-Five  Cent*  ($1.25)  pe 
1 8.32.  As  a  consequence,  net  work-  orders  run  out.  j  )  qu*rter'*endrn**^juiy°3i'«t 

.301  ling  capital  is  shown  moderately  Alan  Stater,  president  of  Tex- 1  ,  i«57.  on  June  J4th.  ins? 

[lower  at  $.595,649  as  compared ! tiles  Sales  Ltd.,  pointed  out  in.  '  *tlx-k''rf  the*Com^'ny'"tw^b6 

...  37.3  jwilh  $669,492,  I  announcing  the  decision  to  shiil  |  Au*u*t  ut,  1957.  to  the  .h.re' 

(’ontraetion  in  working  capital. '  rfovvn,  that  the  mill  was  anotherj  holder,  of  rerord^uiy  4th.  1957 

i  ni)  lit  is  pointed  nut.  reflecls  expen-,  victim  of  the  "general  depression’’ |  h  7  V  r  -r  r- 

q^'^|diturrs,  a  rf'duclion  o(  $40.nno  in,in  Ihe  C  anadian  synlhehc  lextile!  (io«)  pw  .hare  waa  d-^cUrrd  foi 

12ft  i funded  debt,  a  dec-rease  in  the, industry.  "Thpie  has  been  a  re-  *9'^5  7'’“rn"ii'’"^'"24’'h'^  ^'*7*’ 

j  hank  loan  ol  $100,000  and  di\ idends’duction  in  the  total  (’anadian  de-,  on  the'’"o.itit«ndin«  c’om'mlti 

..  1.33  paid  nr  declart-d  nt  $81,2.50.  nianri  for  synthetic  lahries  during:  .tork  of  the  Company  p*y»bi« 

.i  3  73*  ,  Expenditure  during  Ihe  year  few  year.s.  ,t  a  time  when,  holder*  of  're^wri  "jiUy 'mh, 

->®  on  fi.xed  assets  amounted  to  $.544,*''®''"*^®  imports  has  been  in-]  ifts?. 

...  600,  le.ss  $167,000  realized  on  sale  creasing,  (’anadian  mill-  are  find--  By  ord«  oi  the  Bo.rd. 

::  2:00  'of  obsolete  equipment  and  unused  '"2  H  increasingly  difficult  to, 

.33  property  Of  the  inlal.  $278,000  compete.  ;  Toronto,  June  24lh.  1957. 

2iof  was  expended  lor  aulomoiice  ve-  (losing  of  the  Milltown  plant,  it 

2.2.S  hides  pointed  nut,  will  mean  complete  I  ■■  ' 

.;  i  Sales  again  reached  a  new  high', PetrOchcm. 

,q.  level  in  the  year  ended  in  19.57,"’®  f'®''^*  "'"'Sales  Outloolc  Good 

••  both  in  physical  volume  and  value,  ®®""®®  '»’®'®  '■"'""’®  "’®  VIUTIOOK  UOOO 

..  .4.4  Irfireelors'  -report  slates.  The  in-"®'"  i  Toronto— Sales  of  Surpass  Peti 


-  f  .u.  D  „  J  Reference  is  made  to  the  Notice 

r  of  the  Board  jqg^  previously 

('.  H.  WINDELER.  -published  in  respect  of  the  propo- 
Secrelary.lsal  by  Sogemines  Limited  to  offer 
rio,  ;lo  its  shareholders  the  right  to 

'subscribe  for  additional  shares  of 
its  capital  stock. 

TFfl  WABFC  '  Appropriate  warrants  evidencing 

ij..  the  subscription  rights  will  be 

I  mailed  on  .July  9.  1957,  to  regisfer- 

tj  [cd  shareholders  of  Sogemines 

I  Limited  of  record  at  the  close  nf 
business  in  Montreal  on  .June  17, 

!  19.57 

DIVIDEND  NOTICE 

- : -  ,  3’he  holders  of  hearer  share 

’  if"on^.‘Doii.r'’*.'n3  Warrants  representing  preferred 


GENERAL  STEEL  WARES 
iiMino  rzn 


Twenty-Five  Cent*  ($1.25)  per  'shares  may  obtain  an  appropriate 
qu*.ner*"e‘ndrni*'jui/°3i','’t'  'subscription  form  from  Sogemines 
1957,  on  June  J4th.  1957',  Limited  Of  from  any  of  the  follow- 
rori'’rf  tT.“com;iV!’plvTb'^  1"'^  subscription  agents: 

Auguit  itt,  1957.  to  the  ahare-  .Montreal  Trust  Gompanv,  .511 

holder*  of  record  July  4th.  1957,  r>i  j  a  be  *  t  r> 

_ _  Place  d  Armes,  Montreal,  Can- 

Alao  a  /lividen/l  of  Ten  Cent*  ada. 

(loe)  per  .hare  w»a  d^ier/ui  for  Banqtie  de  la  Sot  iele  Generate 

thr  quarter  rndin*  July  3Iat,  j  V.  .  ■  .  j 

1957  on  June  24th.  1957,  dp  Belgiqiic.  .3  Moolagne  dll 

on  the  otitatandin*  Common  Pare,  BrUSSels,  Belgium. 

•fork  of  the  Companv  payable 

Auguit  I5th.  1957.  to  the  ahare-  Banqup  d  .Anvprs,  48  Meir,  Anl- 
hoWera  of  rerord  July  17th.  Belgium. 

By  rvder  ol  the  Bi^ard.  '  RaiTque  Gcnpralp  du  Luxemburg, 

ANDREW  w.  MrLAREN.  |  14  rup  Aldringpr,  I,uxemburg. 

T,.ooto,jun^'7;,r„57.  I  '-■•xemburg. 

The  subscription  rights  will  be 
r*””""  ' transferable  and  e.xercisable  nn 
OSS  PetTOchem.  and  after  .luiy  9.  1957.  until  3  P  .M.. 
p  Aa.BlaaaaL  Montfcal  Time,  on  .luiy  29,  1957, 

*  wUTIOOK  UOOCI  when'  they  shall  expire  and  he 


174  :ine  rapiaiy  risii 

!  ials  and  labour, 
.1.00  . 


.4.4  irfireelors'  T-eport  .stales.  The  in-"®'"  i  Toronto— Sales  of  Surpass  Petro-; void 

•JJ  [crease  in  \olume,  along  with  im-|  ~  .  ]  chemicals  l,td.  "have  not  been  loO|  A  Prospectus  has  been  prepared 

'.«n  proved  operating  efficiency  and  GroWPrC  WlHP  Cft  'substantial’’  in  Ihe  first  half  nf'in  respect  of  this  offering.  It  will 

:higher  selling  prices  were,  it  is  *  1 1957,  .1.  F'..  Shields,  president,  told  be  mailed  tn  all  registered  share- 

;J'7^r,' pointed  out.  essential  tn  maintain-  Caw|*J||#|w  CUarloJ  j  shareholders  at  annual  meetinglholders  and  can  be  obtained  by 

-T4  ring  profitable  operations  despite  tai'UliyD  JlldUCU  I  here.  However,  he  said,  the  out-  holders  of  hearer  share  warranl.s 

174  !lhe  rapidly  rising  costs  of  mater-  - -  look  is  lor  feirmative  sales  etlorts  from  .Sogemines  Limited  or  from 

'ials  and  labour,  i  .Annual  report  of  Growers  Wine  It*  begin  paying  off,  any  of  the  said  subscription 

i.25--  !  Along  with  planned  development  Co.  Lid  for  fi.scal  year  ended:  Company,  which  is  about  42  per  agents. 

*■*'''  in  relation  to  potential  of  Ihe  grow-  April  .3nih.  19.57,  shows  a  modesti®®'’'  ®«’n®d  by  Monlgary  Lxplora-  .SOGEMINES  LIMITED 

r.M  ling  Canadian  economy,  studies  areicontraction  in  net  earnings  after Ctd.,  recently  commenced'  P  ^  coPE. 

' iin  progress  toward  Ihe  develop-  charges  at  $183,393.  equal  lo  Production  at  its  nevv  petroleum,  Secretarv 

i’ISI 'ment  of  a  companv  svmbol  to'9.3  cent.s  a  share  on  outstanding  sulphonate  plant  at  Scarborough. |  ,q.. 

7:00  {give  national  recognition  to  its  stock  as  compared  with  $190,176,  Contract  negotiations  under 

'established  brands,  and  also  to  equal  to  98  cents  a  share.  llbe  meeting  was  told,  may  re.sult  WAITE  AMULET  MINES, 

'ascertain  \3'ha(  advantages  might!  Sales  for  year  under  review,  F.  '0  one  customer  taking  half  of  the  LIMITED 

,  u.- 1  accrue  Iron)  diversification  of  tom- iV.  Lamb,  president,  states  in  0®'^  plant’s  producting  capacity  dividfnd  noticf 

1.20"’!  panv’s  operations.  Modernization  {report  were  up  about  7  per  cent  seven  million  pounds  a  year.  \otice  i.x  hereby  given  rh»t  *-3 
'Of  production  and  di.stribution  fa-‘in  dollar  value  from  figure  for  Company’s  .sales  objetJivc  Twenty-D^^^ 

cilities  continues  at  a  rale  consist-  preceding  year,  but  gain  in  sales  !"h'um  and  calciuni  ba.sed  greases  '1^  p®/  of 

I.2M  Vnl  with  oxnanding  sales,  to  which  was  more  than  offset  by  increase  million  pounds  a  year,  Amniet  Mme«.  Limited  payable  Sen- 

(Cnd  extensive  renovations  werejin  cost  of  manufacturing,  supplies'  rft.vADiAV  petbofina  I ^ero^" 

.««  {(-arried  out  in  the  Toronto  plant,  and  freight.  ,  Th.  ir.njiier  «*ent  for  c*nadun  Petirv  Augu.n  sth.  i<>,57. 

iThese  changes  contributed  to  ex-'  Earned  surplus  as  at  .April  .30th  R"*  i-i<i.  advise*  that  between  May  24tiii  B.x  Order  of  the  Brvud 
mjcellenl  results  in  both  sales  vnl-‘last  is  hown  at  $1,118.5,30.  up  from.*"”  pr'ierrei  .hare.  ^  H  w'lVDELEB 

*1.-1  .  ..  •  e*.  exei- /v.^e  a  a  e  •  ^  ''"'  wera  Is-Viffd  upOB  convenioii  of  option*. [ 

'lime  and  operatinji  elticiency.  $1.0.3/, 921  at  end  of  previou.s  year,  and  in. 230  werp  i*«ued  upon  ronversion'  ^ecTeiary. 

*•2’  j- . . .  . . . . ~  - of  debenture*.  There  are  5.422.212  pre-  Toronto.  Ontario. 

E’fM«  r  Julv  ’>8  lun*  •**  furred  *hare*  outstanding.  July  S,  19.57.^ 


,:st.  Lawrence  Coin,  • 

L'>J  jSt.  Lawrence  Corp.  Pfd.  5  00 

.Standard  F'uel  Pfd  .  2  ‘’5 

Stanley  Brock  iJd  Cl  8  . 

1-ilOr  Stanlev  Brock  I-ld.  CI.  B . 40 

l.JOt  Steel  Co  of  Can  C 

Super-Service  Siation*  . . 45 

.10 

roronto-Dominion  Bank  .  1  10 

'80 

1.4!^  Union  Gas  Co, 

3. no  United  Corps.  Cl.  A  1.30 

2.00  United  Corps.  CI  B  40 

2.2S  United  Keno  Hill  Mine* 

3.80t 

-4.3  Hiram  Walker  .  .  .  .VAO 

.40  Western  Grocer*  Cl  A  2.00 

.80  .Vestern  Grocer*  Pfd .  1.40 

^  /afller  s  IJ4l.  C 


I  July  1.3 

1  .lulv  10 

1  -lulv  }0 

1  .lulv  S 

18  Sun.  20 


Aug  1  July  5 

Aug.  15  .litly  1.5 

Aug.  .11  Julv  .11 

July  15  Jun*  2! 

Julv  15  June  21 

July  15  June  u 


I  Not*  tnicf*  orherwis#  indleated.  divktends  ara  on  »  qoaritriy  baoii.  Sa.-  ^emi 
1  g;!  JinnHailT;  tut.- -Lntertm:  arr.-  Arreara;  UwS.^U.ft.  hindo.  ^ 


CANADA'S  Original  Mutual  Fund 

DECiAkeD  ITS 

98'*"  CONSECUTIVI  QUARTKir  DIVIDEND 

Tl  CENtI  ««  SHAEI 

fAYAEll  AUC.  1.  1957  TO  SHAUfHOlDEES  Of  «KO«e  JUtr  I  $ 

OROVfTH  IN  ROfT.WA*  ANNUAl  OlVIDINDt  BEI  SHARI 

1945..  17^  (URHJ%)  1956..  38« 

Cash  rxviCfNDS  EXCEED  $25,000,000  Slk/CE  OEGANIZATION 

Canadian  lnve,3lnirnl  Fund.  Ltd.  j 


statement  of  the  assets  and  liabilities  of  the  chartered  banks  of  CANADA  AS  AT  MAY  31, 


(Amount*  in  theutondt  of  lEeltar*) 


-LIABILITIES- 


N’AME  OF  BANK 


Bank-  of  Montreal  . 

Thfr  Bank  of  Nova  Scotia  . . . 

•til*'  Toronto-Dominion  Bank  —  . 
La  Banque  Provinciale  du  Canada 
Th#  Canadian  Bank  of  Commerce  . 

TTi#  Boyal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  .  . .. 
imperial  Bank  of  Canada  .i., 
'Th*  Mercantile  Bank  of  Canada  ... 


nepeail*  hv 
>nvi.  ef  Can. 
in  CiDadiaa 

CasadlaB 
pro?,  gevl. 
in  Canadiae 

Bepeeita  hw 
etker  banka 
in  Canadian 

DeiMisiia  bv 
ether  bank* 
tn  forr.  atheg 

Perannal 
aavinge  dep. 

In  Canadian 

\o(i4  • 

deposit* 
tn  Canadian 

Demand 
depA*i(* 
in  Canadian 

Other  depn*itf 
in  correory 
ether  than 

Adtanre* 
frnm  Bank 
nt Canada 

Arreptanre*. 
gnarantec* 
and  lettera 

Paid  np 

ne«t 

CadiTided 

pro/ita  at 
lale*t  f<«ral 

eorreney 

currency 

earrency 

Iban  Cdn. 

cnrreacy 

enrrenrv 

currency 

Canadian 

aernrnd 

nf  credit 

liabilftira 

r  apital 

Af  cnant 

year  end 

Liabilitlee 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

t 

$ 

$ 

$ 

66.66.9 

2.1.224 

23,306 

17.842 

1..184.491 

105.616 

785.110 

230.0.55 

.55.471 

6,0.50 

4.5. OOO 

100,000 

410 

2.845,238 

29,7r« 

7,601 

79.650 

600.991  .  . 

28.7.11. 

.107.106 

.202.031  -- 

19.470 

5.049 

17.989 

.50.170 

611 

1.355.289 

2i061 

.’),722 

10.107 

13.0.16 

713.127 

.■■>6,06.1 

•187.490 

71.911 

15., 197 

2.515 

19.999 

41.999 

1,918 

1.. 145.347 

11, .306 

.1,484 

6,10 

.S7 

164.008 

9.7.52 

66.815 

186 

t.627 

.562 

.5.000 

4.000 

165 

267.992 

vl.llO 

43,50.8 

19.648 

.15,884 

1.135,191 

7,1.0.13 

f’>b6,971 

211.011 

28,068 

5.812 

44.692 

R9,38-s 

291 

2.424.599 

.S7.602 

.10,682 

.11.543 

126,288 

1,351.104 

122. .594 

955. ,595 

621.774 

92.148 

10.861 

.50  400 

1.16.000 

666 

.1.. 589. 459 

:;.i,99l 

3,. 596 

2,142 

189 

403,7.12 

21,. 5.15 

151,929 

1..1,55 

1.697 

i.itn 

7.000 

1.5,000 

724 

642.200 

17.469 

.53.040 

10,87.5 

6  0.5.1 

407,020 

47.091 

2.16,991 

-  17.118  - 

ia..5n7 

2.522 

11,200 

29,000 

766 

857,6,54 

■-  80 

2,190 

5.199 

1.128 

1.991 

1,725 

2.812 

,50 

2. 196 

10 

1,500 

400 

I 

21,502 

784.060 

172.8.5’2 

106.329 

284.198 

6,160.792 

450.408 

1.. 561.712 

1.. 182.477 

50 

214.981 

14.691 

202.780 

468,154 

.5.774 

11..15I.280 

NAME  OF  BANK 


Barit  of  Montreal . . 

Tho^Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank.  „ 
La  Banque  Provincial  du  Can. 
The  Canadian  Bank  of  Com.  . . 
The  "Royal  Bank  of  Canada  . . 
Banque  Canadienne  Nationale 
Imperial  Bank  of  Canada 
The.  Mercantile  Bank  of  Can,. 


Mnl,.  aT  a 
<lfpo*it* 

with  Bk. 
of  Canada 


Hap.  with 
f>ep  with  nth.  hanka 
oth.  hank*  in  gur. 


FfAvinelai 

Gael-  Mnnieipai 
SeeurilUf  gecarltU* 


Seruritie*  Canadiaa 
$  $ 


Canadian 

PrATineial 

OOTtS. 


premitet  peratinit* 


4.6S3 

-  13 

177,625 

.1..56a 

1.753 

70,670 

219,065 

1.50.684 

60,114 

37.1,152 

58,256 

.14.713 

123,837 

.51,614 

114.9.19 

35.266 

83.936 

7,976 

57,687 

1.100.639 

20,610 

468 

.13.992 

1.490 

55.471 

1,677 

449 

72.358 

6,221  •• 

18,094 

75,392 

64.882 

56,953 

99,660 

4,773 

10.205 

.16.689 

24  792 

21.938 

;15.340 

115,245 

1.601 

27.892 

.554.866 

8.5,448 

1 

15,029 

5.437 

19.470 

2,146 

1 

89,892 

2,168 

49 

24,304 

92,263 

75,018 

34,181 

160,972 

.15,663 

21,322 

31.089 

621 

42.746 

31.381 

57.402 

.56 

26.529 

576.881 

3.769 

78 

19.299 

.15.397 

68? 

77 

21,314 

401 

1,083 

is.iai 

19,655 

16,765 

27,079 

20,112 

10.067 

7.495 

148 

2.189 

2.3.56 

14.282 

102.117 

111 

4.776 

1.627 

.1.336 

134,535 

1,061 

815 

40,310 

172,797 

162,834 

130,375 

199,71.1 

,T1.138 

,10.411 

72.892 

76,411 

82,356 

47.6,50 

1.10,093 

1,164 

.18.730 

931,226 

56.821 

409 

25,967 

18.226 

28.068 

.1,930 

925 

170,9.13 

21,121 

2,052 

163,543 

174.929 

214,075 

98.956 

286,991 

77,522 

.14.506 

203.161 

227,801 

203.981 

91 .211 

123,6.19 

6.895 

44.935 

1.101.291 

202,133 

286 

31.117 

7,064 

92.348 

1.526 

.16,719 

798 

2.652 

48.278 

.57,725 

.59,899 

44,064 

2.1.605 

20.376 

9,784 

2,0.59 

I2.6.T1 

12.17.1 

11  994 

266.868 

•  160 

17 

8.847 

1.697 

1,492 

51.0,18  ' 

■  971 

960 

16,032 

73  441 

66.647 

30.076 

S.5..557 

12.4.17 

10,78.1 

19.629 

952 

31.2,52 

27.2.57 

52 

20.621 

408.260 

41 

7.879 

.1.643 

18.507 

9 

880 

42 

45 

.1.410 

157 

810 

1.262 

631 

15 

254 

4  75 

12.741 

155 

2..196 

19.5.16 

1.467 

7.5.5,294 

'  18,557 

5.674 

.140,098 

871.505 

811.1.10 

488..581 

1,247.819 

26,5..506 

172,198 

.504,8.10 

186,602 

512.0.14 

285, .109 

510,115 

19,744 

262,672 

.5.0.54.891 

.168.961 

1.411 

149.261 

.15,860 

284,981 

995  2.845  238 
875  1.355,289 
116  1,345,347 

.34,3  267,992 

1.1,34  2.424.599 
1.910  3.,589.459 
106  642.200 

125  857,6.54 

29  23,502 

.5.624  1.3.351.280 


'The  ^nancial  'iTmes 


MONTREAL,  JULY  12,  1957 


BONDS 

MONEY  &  CREDIT 


With  Toronto's  recent  major, by  a  point  or  a  point  and  a  half) 
financing  completed,  Montreal  is 
also  tapping  the  New  York  mar¬ 
ket.  Tenders  for  a  $25  million  is¬ 
sue  have  been  called  for  from 
US.  investment  houses. 

An  issue  of  $25  million  convert¬ 
ible  debentures  is  also  being  reg¬ 
istered  with  the  S.E.C.  by  West- 
coast  Transmission.  Some  distri¬ 


bution  of  this  is  expected  to  be 
made  also  in  Canadian  markets. 


National  City  Bank 
1st  Half  Earnings  Up 

New  York.  —  The  First  National 
City  Bank  of  New  York  has  an¬ 
nounced  that  combined  net  operat¬ 
ing  earnings  of  the  bank  and  of 
the  affiliated  City  Bank  Farmers 
Trust  Co.  for  the  six  months  ended 
June  30  amounted  to  $28,760,000  or 
$2.88  per  share  compared  with 
$25,568,000  or  $2.56  per  share  in 
the  same  period  of  1956. 

Net  loss  from  sales  of  securities 
during  the  six  months  totalled 
$981,000  or  10  cents  per  share,  com 


THE  TREND  of  the 
STOCK  MARKET 

-  -  By  Analyst 


New  Muni  Bond  lssues|Totai  CIF  Dividends 

Exceed  $25  Million 


Wesfcoast  is  expected  to  form 
ally  inaugurate  its  big  pipe  line 


will  actually  bring  the  expected 
boost  in  new  LOW  PRICE  house 
construction  is  a  moot  question. 

It  is  the  cost  of  building,  much 
more  than  the  cost  of  mortgage 
money,  that  is  making  the  sale 
of  new  homes  so  difficult  for 

jCi7oi,vw  UL  i\j  voiiLs  i^ci  aiidic,  cuiiri 

buiders.  j pared  with  a  net  loss  of  $4,397,000, 

The  American  approach  would ppj.  s^gre  in  the  samel  ''here  the  investor  and  the  spe- 
!  emphasize  the  fact  that  any  busi- 1  period  of  1956.  |  culator  may,  with  some  certainty 

ness  upturn  would  bring  with  itj  Th^e  combined  total  resources  ofj  of  success,  allow  his  imagination 

to  roam  around  a  bit. 


The  only  group  features  on  the 
Canadian  market  these  days  is 
the  western  oil  and  gas  group 
in  which  selected  issues  chalked 
up  some  pretty  fair  gains  in  the 
past  week. 

Certainly  the  oil  stocks  at  the 
moment  are  about  the  only  ones 


Developments  in  recently  dis¬ 
covered  fields,  both  in  Alberta 


a  still  greater  pressure  from  wage  ^he  bank  and  trust  company  as  of 
.  .  .  ,  June  30  were  $7,574  million.  This 

_ „  r-. . price  boosts.  Jhe  Ca"a^"  compares  with  $7,644  million  as 

with  ceremonies  in  the  second  halfi^PP'’®^'^^  signifies  the  belief  that.Lf  March  31,  1957  and  $7,115  million, 
of  September  *P'‘®  boosts  a  year  ago.  The  combined  deposit]  and  Saskatchewan  are  sufficient- 

•  u  u  all  along  the  line,  business  activ-  total  was  $6,713  million  compared]  jy  promising  and  are  shared  bv 

Trading  again  has  been  ex-l.,  .  f  ...  ,  Liih  Sfi  «in  millinn  anrf  tsssfi  mil.! 

tremely  quiet  this  week,  with 
activity  confined  largely  to  pos- 


ifv  lovoU  mii«f  he  inrrenseH  "'th  $6,810  million  and  $6,356  mil-1  j 

ity  levels  must  oe  increasea.  resnectivelv  enough  companies  to  varying  de- 


llion,  respectively. 
This  is,  of  course,  of  the  old!  Loans  (including 


real  estate  Stecs,  to  allow  first  this  and  that 


sible  capital  gains  issues,  such  as  .tug  of  war  between  the  two  ap- 
bonds  with  warrants  or  a  con-  proaches  to  the  question  of  in- 
vertibility  feature.  flation.  Ours  is  not  an  inflation 

Enquiries  about  the  possibility! of ^mo"ey  seeking^  tM  few  goods 
of  switching  from  low  yielding 
high  grade  equity  stocks  to  cor 
poration  ^onds  are  becoming  morelfo''  o'®’’  production, 
numerous  in  this  office,  indicating 
a  possible  trend  of  interest  to  the 
bond  trading  fraternity. 


loans)  of  the  bank  alone  totalled]  stock  to  take  the  lead  in  interest 
$3,905  million  compared  with  $3,-|  and  in  trading. 

780  million  as  of  March  31,  1957.!  ,,  .  „  ,  . 

and  $3,517  million  a  year  ago.  I  Currently.  Perhaps.  Saskat- 
Holdings  of  U.S.  Government  obli-]  chewan  features  somewhat  faster 
Ours  is  an  inflation  of  prices 'gations  t()talled  $1,028  million  com-;  growth  in  new  oil  developments 
Jin  spite  of  a  substantial  capacity  I  Pf  red  with  $1,196  million  as  of 
'  ^  March  31.  1957,  and  $1,114  million 

la  year  ago. 

The  two  schools  of  thought  I  - 

which  govern  American  and  Cana-j  OIL  BONO  QUOTATIONS 

dian  policies  now  cannot  both  be; serened  by  wsi»ya,  stodceu  a  c«.  tid 


right.  Ergo,  unless  both  are 


At  stake  is  nothing  less  than  the 
stability  of  the  economy  and  its! 


(Clotlnt  OaalallSBt.  Jnly  *,  1S51) 
Ccmpany  Bid  Asked 

Ajax  Pete.  S<'-r.  Jul.v  1,  I96J  81 
Ani!.  A.  E.  Mar.  1.  1975  88 

B.A.  Oil  Co  V'tr’e,  Sept.  I.  1966  80 

B.A.  Oil.  Sept  7,  1974  82 

Cdn  Oil  Co.  e'V,  Jan.  1.  1976  81Vi  83Vj 

I  Can.  Sou.  Oils  5Cr,  Oct.  1.  1961 


Money  tightness  continues  to  be 
the  main  feature  of  the  invest- jv^rong,  one  must  be  wrong 
ment  market.  Short  term  funds 
are  tight  and  day  to  day  financ¬ 
ing  has  occasionllv  been  neces-  ,  ..  ^ 

r,„->A,|fung-term  ability  to  survive  majorjcan.  Petrofina  4'>,  May  I.  1972  107 

S3ry  Vlfl  th6  Bsnk  of  Cdnsod  ,  ,  ,,  ,  ,  j  Ct  North  Gas  iJtiJ’a  Ltd 

route.  Ishocks.  either  social,  political  and|U‘;^;^<>'-^,;  G^^%utu^a^  ud.  ^ 

■  .  ijn  foreign  economic  affairs.  5*'  ^  ^r''-  '965  235 

Reports  from  the  money  mar-i  "  ot.  piams  ex.  4"r.  Apr.  1.  1955  so 

kets  in  the  United  States  indicate  It  clearly  is  no  longer  a  ques- jj”™*  oil.  r*;-?  Jufy  m 

that,  at  the  first  sign  of  an  upturnjtion  of  whether  an  ^  is.  i%9  se 

in  business  —  confidently  expected 'should  buy  or  sell  a  given  secur-i  imperial  011  sh^s-,  reb.  1.1975  83 
for  this  fall.  —  further  credit  ity.  jKro.v  ous  s".,  .Apr.  i.  i967  77 

tightening  will  be  employed.  This!  Since  the  laisser-faire  of  ort.  k  1971  so 

is  a  somewhat  startling  report , market  place  has  been  replacedlNew  con.  si-j''/.,  Apr.  15.  i965  85 

....  ,  .  ,  ,,  ..  J  •  I  .■  N.  Sup.  of  C.  5T-.  June  1.  1964  75 

and,  if  it  turns  out  to  be  true,  it  by  the  quite  definite  manipulation  n.  star  ou,  sho-.-.  nov.  is,  1968  90 
will  materially  differentiate  the  of  major  economic  tools  *1;  {9^2 

Canadian  from  the 
economy. 


Ill 


American  to  official  lines  of  thought,  the  srv.  Dec.  is,  i965  55 

,  ,  Scurry  Oil  5"-  Dec.  15,  1964  .  86 

ipower  to  make  or  break  an  econ-|Trans  can.  p.  une 
Here,  of  course,  all  plans  call.omy  is  increasingly  handed  over]i^’‘'E^p*'J,*i]*s.  5"?,'^Mar!''i',’iw6^ '90 

Tr.  Emp  O.  S'-irc.  Dec.  1,  1967  92 


for  a  substantial  easing  of  money,  j  to  men  who  fortuitous  or  other 
p.irticularly  in  the  most  sensitivelwise  find  themselves  in  positions 
fields  of  mortgage  financing.  | of  political  authority.  They,  as  the 
Whether  cheaper  money  (cheaper  man  said,  had  better  be  right. 


MARKET  AVERAGES  AND  VOLUME 


MONTH E4L  STUCK  EXCHANGE 

riH  Ifid  Comh 

July  2  .  l.'55.4  291.3  24fi.f> 

July  3  .  155.4  292  8  24.70 

July  4  .  155.3  293.0  247.1 

July  5  .  155.2  292.7  246  9 

July  8  .  153.8  291.5  245.8 

July  9  152.d  292.7  248.0 

Change  for  ....  — 2.8  -.14  unrh 

1957  Hi«h  .  155.4  308.0  249.4 

1937  Low  135.2  273.8  229.2 

TOItUNTO  STUCK  EXCHANGE 

Ind  Gold  B  M 

July  2  479.42  80.38  196.82 

Julv  3  .  482.08  80  88  197.12 

July  4  .  484.94  80.89  187,02 

July  5  .  485,02  81.14  198  08 

July  8  .  483.98  81.27  198.49 

July  9  .  483.31  80.75  198.78 

Change  for  week  ....  +3.89  ^0.37  *2.14 

1957  High .  489.85  83.48  230.85 

1957  Low  .  441.50  74-39  196.62 


NEW  TURK  STOCK  EXCHANGE 


nigb 

July  J  .  509.38 

July  3  .  313.23 

July  4  . 

July  5  .  518.70 


iDew  Jonet» 
INDCSTRIALS 

Low  rioir 


July 
July 

Change  for  week 
1957  High 
1957  Low  . 


July  2  . 

July  3  . 

July  4  . 

July  5  . 

July  8  . 

July  9  . 

Change  for  week 
1957  High 
1957  Low 


521.71 
520.22 
+  10.88 
521.71 
454.82 


Birh 

70.97 
71.42 

71.51 

71.98 
72.12 

+  1.15 
74.81 
88.33 


513.42 
515.32 
513.51 
*  10.65 


70.72 
71.11 
71.26 
+  0.98 


518.89 

518.41 

516.37 


Close 

70.78 

70.95 

71.32 

71.71 

71.45 

*0.69 


Bks 

52.85 
52.81 
52.81 
52.77 
52  71 
52-77 
—0.08 
55.59 
49,98 


%f  a 
187.31 
188.38 
188.55 
188  19 
188.33 
188.92 
.  1.61 
192.99 
150.59 


High 

147.71 

148.29 

148.90 

149.88 

150.70 

*2.99 

157.87 

139.23 


Pnpers 

1285.82 

1288.04 

1288.48 

1269.53 

1259.11 

1263.12 
—  2,50 
1435.36 

1242.12 


Triad  Oil 
West  I>ecl, 

Wil.  P.  ex  St 
Wpg.  C.  Gas 
Wst.  Tr.  t\  5’^'^ 


vSept.  15»  1971  97 
Sept.  15.  1988  105 
June  15.  1980 
r.  Apr.  1.  1968  105 
.  Apr.  1.  1988  216 


220 


ACTIVELY  TRADED  WARRANTS 

(Closing  quotations.  July  9.  1957) 
(Sappllcd  b?  Borns  Bros.  A  Ce.  Ltd. I 
Bid  Asked 

Algom  tVanium  .  $11.00 


Volume 
128.900_ 

167,300j  Algom  tVanium 

134,400  Bicroft  Uranium  .  1.05 

155,80o|Can.*Met.  Uranium  .  2.50 

131.400;Can.  Oil  Lands  .  2.15 


115,700’Can.  Southern  Oil 

iCdn.  Decalta  Oil  . 

Cdn.  Husky  OU  . 

Cdn.  Oil  (19.53) . 

Cdn.  OU  (1955) 

.Cons.  Denison  Uranium 
Cons.  Fenimore  "B” 

-  Decoursey  Brewis 

J  Faraday  l-ranium  .... 

2*589.0M;(;(  North  Gas  . 

J'J^®*2?JJ,Gunnar  Mines 
3»366,000 
2.313,000 


RAILS 
I  nw 

148.33 

146.69 

147!62 

148.32 

148.58 

-2.23 


Closr 


3.25 

1.00 

14.50 

19.00 


1.33 

5.50 

10.25 


Kilembe  Copper  .. 

Lorado  Uranium  ... 

Midwest  Gas 
•North  Cand.  OU  ... 

.North  Sar  (1955>  ... 

North  Sar  (1956)  ... 

North.span  Uranium 
Ontario  Jockey  Club 
Pronto  Uranium  .  . 

147.00|Rio  Tinto 
147.47jSup.  Propane 

jstanleigh  Uranium  .  3.25 

148.381  W’estern  Decalla  . 90 

149.30; - — - 


.50 

.75 

1.75 

2.75 
8.85 
4.90 
5.00 

.80 

2.18 

2.50 

2.50 


$11.25 

1.10 

2.80 

2.20 

3.30 
1.08 

14.87 

19.50 
13.00 
11.12 

.44 

.07Vk 

1  40 
5.75 

10.50 
.55 
.77 

1.81 

3.10 
7.00 
5.00 

5.10 
.85 

2.30 

2  70 
2.80 

3.30 


than  Alberta.  The  major  de¬ 
velopments  in  the  easternmost 
sector  of  Saskatchewan  is  put¬ 
ting  big  oil  reserves  in  sight  at 
a  distance  considerably  closer 
than  the  major  reserves  in  Al¬ 
berta.  This,  observers  feel,  must 
ultimately  be  reflected  in  a 
search  for  a  new  approach  to 
the  country’s  biggest  oil  re¬ 
finery  market  —  the  Montreal 
area. 

With  hundreds  of  miles  loped 
off  the  distance  at  the  western 
end,  the  cost  of  bringing  western 
oil  a  few  hundred  miles  further 
east  than  Ontario  naturally 
could  be  regarded  as  less  pro¬ 
hibitive  than  it  used  to  be  when 
only  central  Alberta  fields  could 
be  tapped  for  exports  to  the  ea.st. 

If  there  is,  therefore,  an  opti¬ 
mistic  undertone  in  the  oil  share 
market  now,  at  least  some  of  it 
may  be  attributed  to  the  hopes 
that  Canada's  main  crude  oil 
market  may  become  accessible 
to  western  oil.  That  would  make 
a  considerable  difference  to  the 
producers  whose  pro-rating  prob¬ 
lems  occasionally  are  quite  con¬ 
siderable. 

+  ❖  ❖ 

The  mining  markets  must,  of 
course,  continue  to  reflect  the 
unhappy  base  metal  price  situa¬ 
tion.  With  copper  quite  definitely 
below  the  28  cents  mark  and 
with  lead  expected  to  follow 
zinc  on  the  road  to  lower  prices, 
there  is  not  much  of  a  specula¬ 
tive  urge  behind  the  mining 
share  markets. 

Earlier  in  the  week  New  York 
demonstrated  that  it  can  still 
push  ahead  when,  on  Monday, 
with  a  very  heavy  trading  vol¬ 
ume.  the  averages  reached  a 
new  high  level  for  the  year. 


It  is  noticeable  that,  in  recent 
trading,  the  usual  similarity  in 
trends  between  New  York  and 
the  Canadian  markets  has  not 
prevailed. 

While  American  markets  play 
the  foreign  situation  to  the  full, 
with  every  move  in  the  disarma¬ 
ment  discussion  reflected  in  ups 
and  downs  of  specific  industry 
groups,  Canadian  stock  markets 
are  merely  biding  time  in  re¬ 
lation  to  more  or  less  strictly 
domestic  issues. 

The  slowing  down  of  industry 
is  not  yet  a  very  pronounced  one, 
but  there  are  indications  that 
things  are  not  as  hot  and  bub¬ 
bling  as  they  used  to  be.  The 
CNR  reports  a  twelve  percent 
decline  in  traffic;  car  and  truck 
production  has  dropped  sharply 
in  the  last  couple  of  months;  no 
effort  is  being  made  in  any  sig¬ 
nificant  sector  to  rebuild  invent¬ 
ories;  crude  oil  sales  to  the 
westcoast  U.S.  are  dropping  off 
because  of  lower  tanker  rates; 
and  nobody  really  knows  what 
changes  in  the  economic  climate 
will  be  swept  in  by  the  new 
broom. 

The  changes  promised  (or 
threatened,  depending  on  where 
you  sit)  are  sufficiently  big  to 
require  considerable  study  by 
those  whom  it  will  affect.  Trade, 
tariff  questions;  the  future  of 
heavy  American  capital  invest¬ 
ment  in  this  country;  uncertain 
monetary  policies;  questions 
whether  to  borrow  now  or  wait 
for  easier  money  rates  later  — 
all  these  things  are  stock  mar¬ 
ket  factors  —  and  right  now  they 
are  most  difficult  to  assess, 
cither  singly  or  within  the  frame¬ 
work  of  the  economic  climate  as 
a  whole. 

And.  since  there  is  not  really 
any  need  for  great  hurry  to 
invest,  traders  and  longer  term 
investors  alike  have  a  tendency 
to  wait  and  see.  You  cannot 
really  blame  them,  can  you? 

Conodion  Quofalions 
On  U.K.  Securifies 

(As  as  Tuesday,  July  9) 

Supplied  by  KIppen  A  Co.  Ine. 


TOWN  OF  LASALLE 

Town  of  Lasalle,  Quebec,  has 
awarded  to  a  syndicate  comprising 
Dominion  Securities  Corp.,  Ltd., 
A.  E.  Ames  &  Co.  Ltd.,  La  Societe 
de  Placement,  Inc.,  The  Royal 
Bank  of  Canada  and  Wood,  Gundy 
&  Co.  Ltd.,  an  issue  ol  $1,262,500 
twenty-year.  5ti  per  cent  serial 
debentures,  maturing  1958-77,  at  a 
price  of  93.69.  On  this  basis  net 
cost  of  borrowing  to  the  municip¬ 
ality  is  6.25  per  cent. 

ST.  LAMBERT  S.C. 

School  commissioners  for  St. 
Lambert,  Quebec,  have  awarded 
to  Rene  T.  Leclerc,  Inc.  an  issue 
of  $123,000  ten-year,  5t4  per  cent 
serial  debentures,  maturing  1958-67, 
at  a  price  of  95.26-  On  this  basis 
net  cost  of  borrowing  to  the  com¬ 
mission  is  6.606  per  cent.  Provin¬ 
cial  Secretary  has  given  a  grant 
of  $70,102.20  for  the  loan. 


A  dividend  of  11  cents  per  share 
has  been  declared  by  the  directors 
of  Canadian  Investment  Fund, 
Ltd.,  payable  August  1,  1957  to 
shareholders  of  record  July  15, 
1957.  This  is  the  company’s  98th 
consecutive  quarterly  cash  divi¬ 
dend. 


Scudder  Fund  Has 
Gain  in  Assets  Value 

Scudder  Fund  of  Canada  Ltd. 
reports  per  share  asset  value  as  at 
May  31  last  at  $51.41  (U.S.  funds) 
up  from  $44.02  on  May  31,  1956. 

In  Canadian  dollars,  total  net 
assets  of  the  fund  at  the  end  of  the 
fiscal  year  were  valued  at  $59,422^ 
835,  net  income  retained  for  re¬ 
investment  had  accumulated  tO 
$2,659,071;  and  net  unrealized  ap- 


A  total  of  27  cents  per  share  hasipreciation  of  the  fund’s  securities 
now  been  declared  for  the  first] amounted  to  $17,110,597. 


three  quarterly  dividends  in  1957, 
the  same  as  the  amount  paid  in 
the  corresponding  period  last  year 
Also,  the  latest  four  quarterly 
dividends  total  38  cents  per  share 
which  is  the  same  as  the  record 


Changes  in  the  fund’s  portfolio 
during  the  year  resulted  in  an  in¬ 
crease  in  petroleum  investments 
and  moderate  reductions  in  paper 
and  construction,  the  intermediate 
outlools.s  for  which  were  deemed 


total  of  annual  dividends  paid  in: to  have  become  relatively  less  at- 


the  calendar  year  1956. 

The  current  declaration  of  11 
cents  per  share  it  is  pointed  out 
should  not  be  considered  as  estab¬ 
lishing  a  regular  quarterly  rate. 


tractive. 


terest  that  the  current  declaration 
brings  total  cash  dividends  to  its 
Shareholders  since  organization  to 


Walker  Net  Off 
For  3rd  Quarter 


TOWN  OF  LORETTEVILLE 

Town  of  Loretteville,  Quebec, 
has  awarded  to  Oscar  Dube  & 
Cje,  Inc.  an  issue  of  $70,500  twenty- 
year,  5^  per  cent  serial  deben 
tures,  maturing  1958-77.  at  a 
of  94.12.  On  this  basis  net  cost  of 
borrowing  to  the  municipality  is 
6.248  per  cent. 

LORETTEVILLE  S.C. 

School  commissioners  for  Lor¬ 
etteville,  Quebec,  have  awarded 
to  Credit-Quebec.  Inc.  an  issue  of 
$110,000  twenty-year,  per  cent 
serial  debentures,  maturing  1958 
77.  at  a  price  97.07.  On  this  basis 
net  cost  of  borrowing  to  the  com¬ 
mission  is  6.147  per  cent.  A  total 
of  6  tenders  were  submitted  for 
the  loan,  for  which  a  grant  of 
$70,000  has  been  given  by  the 
Provincial  Secretary. 


CRTSLER  CORPORATION 
Tha  transfer  agent  for  Chrysler  Cor* 
_  ^  _  poration  advises  that  as  of  June  27*  tber# 

Dividends  should'be'’  cVnsTderecf'on'^II^*'”!’”®-*^"-^^ — _ 
an  annual  basis.  I 

Canadian  Investment  Fund,  Ltd., 
is  in  its  twenty-fifth  year  of  oper¬ 
ation  and  it  is  of  coincidental  in-l 


GIRARDVILLE  S.C. 

School  commissioners  for  Gir 
ardville,  Quebec  have  sold  to  a 
syndicate  comprising  J,  E.  La- 
flammc  Ltec,  La  Corp.  de  Prets 
de  Quebec  and  Grenier,  Ruels  & 
Cie  Inc.,  an  issue  of  $90,000  twenty- 
year,  5 '-I  per  cent  serial  deben¬ 
tures,  maturing  1958-77,  at  a  price 
of  94.02,  on  which  basis  net  cost 
of  borrowing  to  the  commission  is 
6.95  per  cent.  A  grant  of  $64,899 
has  been  given  for  the  loan  by 
the  Provincial  Secretary. 


Hiram  Walker  -  Gooderham  & 
Worts  Ltd.  reporU  for  3  months 
ended  May  31th,  third  quarter  of 
company’s  fiscal  year,  net  earn¬ 
ings  of  $4,342,994.  This  represents 
a  modest  decline  from  last  year’s 
figure  of  $4,651,773  for  correspond¬ 
ing  period  of  la.st  year.  Earnings 
were  equal  to  $1.50  a  share  as 
against  $1.61.  | 

Profit  before  income  taxes  for; 
the  May  quarter  was  up  slightly 
from  last  year  at  $8,746,343  com¬ 
pared  with  $8,647,453. 

Net  for  the  first  nine  months 
of  the  fiscal  year  was  substan¬ 
tially  higher,  amounting  to  $17,- 
326,474  compared  with  $15,713,- 
052  in  the  nine  months  ended  May 
31,  1956.  Earnings  per  share  were 
$6  against  $5.44.  Net  before  in¬ 
come  taxes  amounted  to  $34,048.- 
699  compare  with  $30,498,622. 


Bid 

Asked 

Brit.  Aluminium  . 

8,50 

9.00 

British  Petro  . 

21.50 

22.50 

xDaily  Mirror  .... 

1.00 

1.20 

Courtaulds  . 

4.00 

4.75 

Ford  of  England  . 

4.50 

5.00 

Hawker  Siddley  . . 

5.25 

5.75 

[fudso  Bay  . 

34., 50 

35.50 

Imp.  Chemicals  .. 

5.60 

5,80 

xStewards  Lloyds 

3.25 

3.75 

CHAMBORD  S.C. 

School  commissioners  for  the 
municipality  of  Chambord,  Quebec 
have  awarded  to  a  syndicate  com¬ 
prising  La  Corp.  des  Prets  de 
Quebec,  J.  E.  Laflamme,  Ltec., 
and  Grenier,  Ruei  &  Cie.,  Inc.,  an 
issue  of  $93,000  twenty-year,  5V4 
per  cent  serial  debentures,  matur 
ing  1958-77  at  a  price  of  94.22.  On 
this  basis  net  cost  of  borrowing 
to  the  commission  is  6.873  per 
cent.  Provincial  Secretary  has 
given  a  grant  of  $62,000  for  the 
loan. 


INTER.  PIPE  UNE 
Interprovincial  Pipe  Line  Co.  idviseA 
that  an  additional  150  aharea  have  been 
issued  under  the  employees’  incentive 
I  atock  option  plan.  There  are  now  5.054.* 
858  aharea  outatanding. 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 

Limited 

Bu»ine$$  Ettabluhed  1889 

i  MONTREAL 

I 

;  TORONTO  NfwVORK  LONDON,  CM.. 
jvANCOUVlR  VICTORIA  WINNIRIO 
CAIOARV 


X— Ex  stock  distribution. 


lot.  Volomt 

2,450.000 

2,72D.OOO 

2.240,000 

2,840,000 

2.813.000 


204.4 

205.4 

208.7 

206.4 
207.0 

207.8 
+  3.2 

207.8 

178.8 


Marshall  Wells 

A  household  name 
in  Western  Canada 

The  Marshall  Wells  hardware  business  in 
Canada  was  founded  in  1901  and  is  now  one 
of  the  largest  of  its  kind  in  North  ■^merica. 
5k)me  4.5,000  hardware  items  of  all  types  are 
handled,  together  with  an  extensive  line  of 
household  appliances. 

Marshall  Wells  of  Canada  Limited  was  in¬ 
corporated  early  this  year  to  acquire  this 
old-established  business.  We,  as  principals, 
offer  — 

Marshall  Wells  of  Canada  Limited 
6%  Sinking  Fund  Debentures,  Series  A 
Carrying  share  purchase  warrants 

Due:  May  15,  1982 
Price:  100  and  accrued  interest 

Carrying  a  bonus  of  5  common  shares 
for  each  $500  principal  amount  of  6% 
Sinking  Fund  Debentures,  Series  A 

Telephone  or  mail  orders  will  receive  prompt 
attention.  A  prospectus  will  be  furnished 
upon  receipt  of  the  coupon  attached. 


Please  send  me  a  prospectus  on  the  new  issue 
of  Marshall  Wells  of  Canada  Limited  6% 
Sinking  Fund  Debentures,  Series  A. 

Name . . . . . . . 

.Address  i r.  ^  i 

Please  print 


Wood,  Gundy  &  Company 

“  ■ '  '  LimltMl  "■ . —  ■ 

Toronto  Montreal  W’innipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  \’ictoria 
London,  Eng.  Chicago  New  Y’ork 


INVESTORS’  INDICES 


High 

Low 

High 

Low 

Juno 

Juno 

Juno 

Juno 

Yoar 

- 19S6 

— 

-  1956-57  - 

(Dominion  Burtau  of  Statistics) 

*  27 

20 

13 

6 

Ago 

259.2 

205.6 

297J 

245.6 

95 

Stocks  (Total)  . 

283.0 

283.0 

290.8 

290.7 

270.2 

825.3 

546.3 

947.5 

719.7 

10 

Machinery  and  Equipment  . 

894.5 

878.7 

883.7 

874.0 

857  4 

1105.9 

827.2 

1238.1 

925.7 

9 

Pulp  and  Paper  . 

1001.2 

991.6 

1000.2 

1000.7 

1141.0 

252.0 

154.1 

218.5 

128.4 

2 

Flour  Milling  . 

139.9 

144.4 

138.8 

144.4 

164.2 

180.1 

152.6 

285.5 

174.4 

5 

Oils  (Refining)  . 

268.2 

267.9 

281.9 

284.2 

224.5 

191.8 

166.9 

184.6 

149.4 

8 

Textiles  and  Clothing  . 

162.6 

165.7 

163.5 

155.2 

159.4 

203.5 

153.2 

211.0 

171.3 

14 

Food  and  Allied  Products  . 

202.3 

208.9 

210.6 

211.0 

182.5 

,  650.0 

501.4 

597.4 

461.2 

10 

Beverages  . 

509.3 

506.9 

525.9 

516.4 

548.5 

i  472.9 

392.5 

535.9 

424.5 

15 

Building  Materials  . 

479,3 

478.1 

485.0 

487.1 

478.3 

215.4 

148.3 

241.9 

194.3 

2 

Industrial  Mines  . 

211.1 

213,5 

223.4 

2224 

220.0 

270.3 

209.0 

315.9 

253.6 

75 

Industrial  . 

299.0 

298.6 

303.3 

308.0 

287.1 

398.1 

325.1 

408.2 

338.1 

2 

Transportation  . 

394.5 

398.6 

406.0 

405.1 

352.4 

;  134.4 

116.8 

133.0 

106.1 

3 

Telephone  . 

106.1 

107.2 

108.2 

109.0 

118.6; 

201.2 

163.8 

265.0 

189.6 

3 

Power  and  Traction  . 

265.0 

264.2 

264.3 

264.8 

208.7 

214.1 

180.0 

219.8 

192.0 

13 

Utilitias  Stocks  . 

214.9 

216.0 

217.8 

218.4 

199.6 

:  275.1 

229.3 

304.7 

255.3 

7 

Bank  Stocks  . 

279.4 

280.7 

283.8 

283.2 

263.2 

1  *  Basis 

Average  stock  prices 

1935-39—100  Weight  is  given  to 

number 

of  shares  outstanding. 

1  Last 

revised 

January 

1956. 

' 

‘MINING  STOCKS 

1  131.8 

116.6 

149.4 

117.6 

26Total  . 

123.6 

124.6 

128.4 

124.9 

1367 

77.4 

69.8 

82.1 

64.1 

21  Golds  . 

79.1 

80.2 

82.1 

81.2 

75.9 

;  2.59.7 

221.9 

300.2 

224  8 

6  Base  Metals  . 

225.6 

226,1 

234.4 

224.8 

276.0 

COBOURC  SEP.  SCHOOLS 

J.  L.  Graham  &  Co.  Ltd.  has 
purchased  an  issue  of  $34,000  Co- 
bourg,  Ontario,  Separate  School 
Board  6%  debentures,  maturing 
July  15,  1958-77.  These  non-call 
able  debentures  are  to  finance  a 
2-room  addition  to  the  school.  The 
price  paid  the  school  board  was 
96,50. 

PINCOURT  S.C 

School  commissioners  for  village 
of  Pincourt.  Quebec,  have  awarded 
to  Credit  Anglo-Francais.  Ltee.  an 
issue  of  $280,000  ten-year,  S'i  per 
cent  serial  debentures,  maturing 
1958-67,  at  a  price  of  95.01.  On  this 
basis  net  cost  of  borrowing  to  the 
commission  is  6.702  per  cent.  Pro¬ 
vincial  Secretary  has  given  a 
grant  of  $152,062.50  for  the  loan. 

RIPE  LINE  STOCKS 

(Quotatios  as  of  July  9)  . 

Supplied  by  Kippen  A  Ce.  Inc.  ' 

Bid  Asked 

Alta.  Trunk  Line  . . .  17.50 
VatT.  Gas  ...  19.00 
Vat’l.  Gas  ...  27.00 


46.50 


18.25 

19,50 

27.75 

39.00 

47.00! 


DOMINION  STEEL  A  COAL  I 
Th«  transf+r  agent  for  Dominion  Steel 
Coal  Corp.  Lid.*  advisee  that,  as  of 
me  28,  there  were  2,385.249  ordinary, 
shares  issued  and  outstanding. 


i  amtpa  cuiMn 

GP 


Valuable  “Rights”  expire 
August  9th,  1957 

Offered  Shareholders  of 

BANK  OF  MONTREAL 

Shareholders  have  received  "Rights”  to  sub* 
scribe  for  one  new  Share  at  $30  per  Share  for 
each  five  Shares  held.  This  price  is  considerably 
below  the  current  market. 

Present  shareholders  are  thus  given  a  favor¬ 
able  opportunity  to  subscribe  for  additional 
Shares . . .  and  other  investors  the  opportunity  to 
become  shareholders  on  an  advantageous  basis. 

We  recommend  Bank  of  Montreal  Shares 
for  investment,  and  offer  ,our  facilities  for  the 
purchase  or  sale  of  "Rights"  and  Shares. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  5231 

MONTBKAL  QUBBBC  TOBONTO  OTTAWA  HAMILTOW  LOHDOfY,  0!«T. ' 

KITCHBWBR  WTWNIPBG  RBCfNA  SASKATOON  CALGAKT 

EOMOWTON  i.mriiRrrM.R  tancoutbr  tictobia  saint  john 

IKEnCRICrON  MONCTON  RAI.IFAX  BOSTON  NEW  TOKK 

•SEA 


IVorthern  Ontario  Natural  Gas  Company 

Limited 

We  maintain  an  active  market  in  the  nm'ts  and  shares 
of  Northern  Ontario  Natural  Gas  Cximpany  Limited; 

Units 

Consisting  of  a  120.00  principal  amount  Suhordi^ 
nated  Denenture  due  1982  and  one  Common  Share; 

Common  Shares 

without  par  value 

Official  prospectus  will  be  sent  upon  request. 


M<Liod,Youmg,Weir«Commmy 

UMHEO 


50  King  Street  West 
Toronto 

Ttl.phon*  EMpIrs  4.0161 


276  St.  James  Street  West 
Montreal 

T.l.phen*i  HArbour  4261 


Ottawa 

ntdMRW 


Winnlp.g 

Q«.bt« 


lenden 

Shwbreeks 


Voncoww 

Wbidwr 


HoalltM 

Ed.ROttten 


Cotsory 
Now  Yorfc 


SALADA-SHIRRIFF-HORSEY  LTD. 


6%  Sinking  Fund  Debenture. 
Price:  101*  and  accrued  inlere.l. 


SAiAOS  SHiRRKf -KORSlr 


The  6%  Sinking  Fond  Debentarr.  carry  common 
■hare  porrhaie  warrant,  entitling  the  holder  to  par- 
rhaM  rommen  ihare,  at  price,  ranging  from  $13.30 
per  there  to  $20..30  per  ihare  op  to  Joly  1,  1963. 

Salada41iirriff-Horiey  ia  the  largeit  prodorer  in 
Canada  mt  marmaladea  and  jelliea,  the  unrivalled 
leader  in  the  Caaudian,  and  a  major  factor  in  the 
U.S.  tea  hn.inesi,  and  a  leading  proreiior  of  canned 
ciim,  product,  for  Canadian  markela.  The  Company 
i,  alio  an  important  manufacturer  and  processor  of 
candy,  nofa,  cocoa  and  other  related  product,. 

We  recommend  the  6%  .Snking  Fund  Dehenture* 
a,  a  lound  inveitment  offering  ahova  average  in¬ 
come  together  with  growth  through  the  rommon 
•hare  pnrchaie  warrant,. 

*Snhjact  to  prior  ule  and  rhanga  in  prica. 

Pretpeetut  avaiUiblt  on  request. 


DoMcaoN  Securitibs  Grp/s  .  IiMireD 

Underwritara  and  Oiatrihntora  of  Inveatraent  Seenritiea  since  1901 

Tfoeum  Msntrmwl  ffmt  7mh  Ludmm,  Km$.  Wimmtp8$  Cal$art  Bdimomtmm  fmmommvm 
Yittwim  Lamdam  Kitthmm  Brmufard  Bmmikam  Qmahm  Btlifm  Smtmt  /•Aa 

200  Ste  J&me*  Strmmi  IPImI,  Montrm^ 


d 


,  I  I  development  h=s  ;n  installed  capacity  of  •  TCM  VC  ADO  '^^C  C  C  ^  because  of  Us  Fed#ral-Slate  setup, 

•  In©  rindncidl  limes  i  cr^  >  cmkd  \jr  .w*c.c*va.  •'^^ward  to  give  to  ilo 

^  ■  I  of  the  initial  plant  in  1903.  ,  conventions  the  status  of  interna- 

tsTABLisHED  isi*  Qucbcc  *is*^  ''oason  to  be  proud  of  . .  . 

lyJOHNKlNCSLiy  t.onal  treat, es 

Mstf  '  II)®  attaining  po.„peration  betweeni  gramme  (popularly  known  as  the^liMS  and  the  European  Payments.,  .*  ' * 

,  this  significant  milestone.  , the  countries  of  Western  Europe  is  "Marshall  Plan”  though  it  wasj Union  began  its  work  in  the  mid- illusions. 

I  •  f  IJ  •  nowadays  taken  so  much  for  never  intended  as  a  "Plan"  in  thejdle  of  1950.  iWth  the  help  of  these  of  voting  the  ban 

Editor  Tax  Relief  Could  Bring  'granted  that  one  tends  to  forgetjstrict  sense  of  the  word).  \Vhen|arrangements  the  volume  of  intra-|On  compulsory  labor,  as  an  in- 

incajd  '  D  I#  C  t  w*  comparatively  recent  origin. jthe  programme  was  officiallyiEuropean  trade  (trade  between  the istrument  of  political  or  economic 

I  Back  bOme  txporrs  l^et  up  tin  the  last  war  European j ended  in  June  1952  the  value  of  OEEC  countries!  is  now  almost jpogreion  would  continue  to  flour- 

euiard  „  inrUra^tit;  Viov*  ,  govemmcnts  were  exchanging  the  aid  that  had  been  dispensed  to  double  what  it  was  before  the!..  ^  ,,  .,  ' 

looDct  Taxes,  directly  and  indirectly,  have  a  ‘  u.  ci,.  -  •  'sb-  So,  of  course,  will  all  those 

'  tremendous  bearing  on  the  transport  "'^y  cconom.c,the  various  countries  on  the  basis.war. 

eouioment  industry.*^  information.  They  sought  no  com- of  recommendations  made  byj  ^t  the  same  time  progress  hasl  "  'O'ations  of  workers  rights^ 


TEN  YEARS  OF  O.E.E.C. 


ESTABLISHED  ISIS 


Ltd.;  e.  C.  Ertl.  president:  John  D  Hncc,  BSc,, 
C.A.,  secretary.  Authorized  as  Second  Clan  Mall. 
Post  Office  Department,  Ottawa. 

A.  B.  W.  YOUNG  .  Editor 

K.  C.  ERTL  .  Manajlnf  Editor 

Circulation  .  B.  Kincaid 

ADVERTISING  DEPARTMENTS: 

Quebce  . .  .  J.  A,  Pliiard 

OnUris  .....  .  W.  E.  Roopet 


this  significant  milestone. 


Tax  Relief  Could  Bring 
Back  Some  Exports 


ipment  industry. 


The  high  excise  taxes  on  automobiles.  solutions  for  common  prob-  OEEC  totalled  over  $13,000  mil-  made  in  the  freeing  ofi^^*^  standard  procedure  un- 

increasingly  high  taxes  on  gasoline  and  lems.  Co-operation  as  it  exists  to-  lion.  trade  and  payments  with  the  out-  d*''  ‘'ery  so-called”  dictatorship. 


•UBSCRIPTION  PRICE:  in  Canada  *5.  a  year;  tin*  equipment  industry.  ^  I  progress  has  ,  j  j  j  ' 

Whtra  H.  Itofl#  .eoplea  u  canti  ^  The  high  excise  taxes  on  automobiles,  hioii  solutions  for  common  prob- OEEC  totalled  over  $13,000  mil- ^^^g  freeing  of|‘"*‘  *''*  Procedure  un- 

A^vanur's-Viss*""*'**'”’^*'*’’'’""*  *“  i  the  increasingly  high  taxes  on  gasoline  and  lems.  Co-operation  as  it  exists  to-  lion.  trade  and  payments  with  the  out-  ^er  every  so-called”  dictatorship, 

TORONTO  orriCE-  301  Royal  Bank  Bid*.  0  Kin*  dicsel  oil — taxcs  intended  to  be  regulatory  day  through  the  Organization  for  Certainly  this  unparalleled  *ene-,jjjjg  ^^grld.  (Incidentally  it  is  ap-  of  the  proletariat.”  Has  the  world 

stroot  East;  T.jephono  EMpiro  3-1323  "and  EM.  rather  than  Otherwise— the  high  sales  taxes  European  Economic  Co-operation  rosity  on  the  part  of  the  U.S.A.  prgprjaig  (he  U.K.  should L  all  its  hictorv  ever  seen  so 

I.13Z4.  E.  Wilfrid  Hooptr.  Manafor.  various  provinces  on  everything  pro-  (OEECI  is  in  fact  a  development  not  only  promoted  Europe’s  rapid  have  introduced  a  tourist  allow-  . ,  .  .  ' 

''’*’rarl?y.\?K««t"V ^  ’  duced  and  sold,  add  immeasurably  to  the  of  the  la.st  decade.  Its  beginning  recovery  during  those  criticalja„gg  ,he  dollar  area  on  thi.si^  *"'^  enormous  a  fr  u  | 

LONDON,  ENG..  oEFicE:  ts  Bishopgait.  E.c.Z;  COSt  of  the  final  product  and  to  the  cost, dates  back  to  the  imaginative  years;  it  also  helped  to  lay  the  jpth  anniversary  of  the  Marshalll  "America'.  July  6.  | 

Daviei  di  Co.  ReprewnutivM.  |  of  Operations.  I  speech  made  by  George  Marshall,  foundation  for  the  further  expan- p|g„,  .phe  frank  di.scussions  ofi  -  | 

KDITORIAL:  19  Ridgeway  Cre.cent,  Orpington,  Kent,  i  T^hje  aODlies.  in  onc  form  or  another, l.he  then  U.S  A.  Secrelarv  Of  State  sion  of  the  West  European  iw,.  .‘f  .u.  INFLATION  ! 


Devoted  to  the  interests  of  the  in- 
vesting  public  m  the  belief  that  the 


in  various  provinces  on  everything  pro-  (OEECi  is  in  fact  a  development  mot  only  promoted  Europe’s  rapid  have  introduced  a  tourist  allow-|. ,  .  .  '  f  «  h- 

duced  and  sold,  add  immeasurably  to  the  of  the  la.st  decade,  its  beginning  recovery  during  those  critical' j„gg  ,he  dollar  area  on  thisi”  a  traua. 

cost  of  the  final  product  and  to  the  costidates  back  to  the  imaginative! years;  it  also  helped  to  lay  thejjpth  anniversary  of  the  Marshallj  "America  ”.  July  6. 

of  operations.  Ispeech  made  by  George  Marshall, {foundation  for  the  further  expan-, pjg„,  .phe  frank  di.scussions  ofi 

This  applies,  in  onc  form  or  another, jthe  then  U.S.A.  Secretary  of  State  sion  of  the  West  European  (he  internal  policies  of  the  indii  i-,  INFLATION 

to  a  bus  produced  at  Fort  William:  a  truck, ^t  Harvard  University  on  .June: economy.  dual  countries  has  rnnirihuted  to'  observers  believe  that  w 

produced  at  Toronto:  a  railway  freight, car j.(h.  ,94V.  OEEC  was  no.,  of  course.  in-  J  treater  derstandS  o^  been  fiahtina  the  wrona  kir 


•onomy.  .dual  countries  has  contributed  to!  ^•’•rie  observers  believe  that  we 

OEEC  was  not.  of  course,  in  : 3  greater  understanding  of  thclhave  been  fighting  the  wrong  kind 
nded  to  be  merely  a  distributive! danger  of  inflation.  of  inflation  in  the  first  place.  Cer- 

:  .,»rv  it  iuolf  European  Productivity  (ajniy  this  is  not  a  case  of  too 


t“he  facT  th7t’  c;n“adian-'  pTodu'ceTs 'find' Tt  disaster.  I.e.ss  than  two  years  had | to  the  strengthening  of  the  bonds assistance  to|"’‘'"" 
increasingly  difficult  to  participate  in  the  passed  since  the  end  of  the  vvar|bctween  member  countries  ‘"d  to  onelst^ds.  There  is  not  loo  much 

formerly  more  responsive  export  markets,  and  the  reconstruction  of  Europe’s  the  study  of  those  problems  '^"ich  problem  the  machinery|mone.v.  The  Gross  National  Pro- 

It  also  makes  it  easier  for  non-Canadianjeconomy  had  barely  begun.  Injcould  by  joint  action. 

products  to  compete  for  a  share  of  theiaddition  the  severe  winter  of  1946-|By  19.>2  when  the  European  Re-  ,y  ^  common  policy  for  .u.  ranid  arnwth  of  monev  sun 

Canadian  market  which,  in  many  respects.|47  had  intensified  food  shortdges'covery  Programme  came  to  ani  j,  distribution  during  the  Suez  ?  , ,  ' 

has  ceased  to  be  the  free  wheeling  takerjand  created  a  dangerous  fuel  end  the  value  of  this  co-operationj^j.j^jj.  iplies  during  world  War  II.  and 


MONTREAL.  FRIDAY.  JULY  12.  19.37 

What  Will  Be  Our  New 
Foreign  Policy? 


Agency  established  under  OEEC’s! 
auspices  is  of  direct  assistance  to! 


much  money  chasing  loo  few 
goods.  There  is  not  loo  much 
money.  The  Gross  National  Pro- 


,One  does  not  KNfi’.V  much  of  Mr.  Dief-  i  of  everything  offered  that  it  was  a  year  or|crisi.s.  The  credits  which  a  number|Was  so  well  established  that  the'”  ^  ^  ^  i'"  money’ 

enbaker’s  predilection  as  far  as  foreign  so  ago.  of  countries  had  received  from  the, continuation  of  the  organization  supply  has  been  nearly  level.  ,4nd| 

•  politics  is  concerned.- One  knows  of  course  i  The  new  government,  W'hile  making  (;  s.a.  and  Canada  were  almost, was  taken  for  granted.  Twelve  years  alter  the  first, there  is  no  shortage  of  goods,  as 

of  the  generalisations,  about  the  Common-  plans  for  its  first  budget  and  while  attemp  exhau.sled.  in  any  case,  it  was  Today  the  delegates  of  the  17 , world  vvar  Europe  was  shaken  byja  matter  of  fact,  ample,  even  ex-: 
wealth  being  here  to  stay  and  generalis-  ting  to  please,  with  its  new  policie.'  and  p|gg,.  We.stern  Europe’s  re-  member  countries  and  of  thej^*)*  severe  crisis  of  modern|(.gs,  capacity  in  many  fields  hasi 

Btions  about  the  Middle  East,  little  defence-  methods,  fhe  largest  possible  number  of  covery  could  not  be  realized  by!  U.S.A.  and  Canada  (who  are  asso- times,  in  19.37,  by  contrast,  she  made  some  people  wonderi 

[ess  democracies  which  must  be  protected  Canadian.9,  ought  to  pay,  particularly  o|ose  ^  fun-[ciate  members)  are  in  continu-| enjoys  an  unprecedented  pro.3-U,.hether  all  this  talk  about  infla-' 

etc.  etc.  attention  to  the  taxes  as  they  are  affecting  ^3^^3131  approach  was  required,  ous  consultation  at  OEEC’s  head-jP^eity.  And  now  comes  the  greatjjjon  ,-5  not  overdone  But  inflation! 

But,  Hansard  and  its  emotional  out-  the  .saleability  of  products  .such  as  those  approach  was  initiated: quarters.  OEEC  is  not  a  •'lupra-joew  venture,  the  European  Freeij,  ,  painful  reality,  even  if  the, 

bursts  aside,  one  KNOWS  nothing;  although  mentioned.  by  the  Harvard  speech.  The  U.S.A. ! national”  body  and  all  its  deci-jTrade  Area  which  will  cover  morejonly  commodities  in  .short  supplv 

one  does,  as  one  always  does,  hope  for  the  A  good  siai  l  couia  dp  m  f  e  large-.scale  econ-jsions  require  unanimity.  Yet  ‘his  than  2.30  million  people.  OEEC  haslg^^  capita,  3^^  la^or.  That  this' 

best.  This  means  that  as  the  London  pa[ttat  ^tjei  at  lea.si  01  '  .,mic  aid  over  a  number  of  years!  unanimity  rule  has  never  led  to  Plav^d  »  ^reol  and  essential  parl.ypc  inflation,  properly  labeled' 

conference  has  been  Ihe  Prime  Ministers  •  j  ,  ipyp|c  fo  uioe  out  the  manv  sur-|if  the  European  countries  for  their  difficulties,  thanks  to  the  success-  this  whole  postwar  achievement,  "cost  inflation.  ”  is  novel  does  nni| 
very  first  function  in  his  political  life  on  nuisance  sales  taxes  which  dojpart  would  co-operate  in  a  com-jful  close  collaboration  that  has  1  will  finish  by  quoting  from  make  it  any  more  acceptable,! 

a  pvernment  side,  one  trusts  that  he  anybody  that  would  actuallyimon  effort  to  rebuild  their  econ-  been  maintained  between  the  offi-jthe  broadca.st  made  by  Mr.  Thor-jjust  as  the  new-fangled  Asiatic  in-l 

will  not  come  back  from  It  'V^tn  a  bill  of  great  effect.  *  omies.  Western  Europe,  under  the  cials  of  the  different  countries  neycroft.  Chancellor  of  the  Ex-  fluenza  is  not  necessarily  more: 


^°°Wp7tllJ°fhaWhp”primo  Buf,  “from  the  general  foreign  trade  lead  of  the  U.K.  Foreign  Secret- concerned.  'chequer,  on  .June  5th  on  the  occa-. attractive  than  the  old-fashioned! 

pvnrp«  himsplf  ParlV  nn  this  '’pthing  would  be  more  ary.  Mr.  Bevin.  responded  quickly  ♦  ♦  ♦  sion  of  the  10th  anniversary.  He  varieties.  But  an  unorthodox  dis-l 

raiisp  if  is  a  ponfrnvprsial  nnp  in  thp  vprv  effective  than  assistance  tO  industry  in  to  the  generous  offer.  Although  Mr.  Mo.st  economic  problems  have  no, "Today  Europe  can  look  for-|ease  cannot  always  be  faught 
deepest  meaning  of  the  word  Merely  scaling  down  co.sts.  Elimination  of  excessive  Marshall’s  words  were  addressed  simple  solution.  What  is  generally  ward  with  confidence.  But  today, Jviith  orthodox  methods.  Monetary' 
because  somebody  else  made  an  ass  of  '  would  be  a  good  fiist  step.  ji„  t^e  whole  of  Europe  and  no  required  is  a  combination  of  actionjand  this  day  in  particular,  let  usjcontrols  alone  have  not  done  and 

himself  in  fhe  Red  China  mess  does  not  j  strings”  were  attached  to  the  aid  ©n  an  international  plane;  actionjalso  look  back.  Let  us  rememberjeannot  do  the  trick.  I 

mean  that  Canada  should  have  to  follow  I  NOW  Wfi're  llTlDOrtinq  WOOl  joffered-  the  Soviet  Union  and  its  by  individual  Governments  and  how  much  we.  and  all  Europe,!  (From  Fortnightly  Review  of, 
suit  just  to  demonstrate  that  it  is  as  loyal  ,  ■  ^  [satellites  declined  lo  take  part  injaction  by  private  organizations  owe  to  the  Marshall  Plan  and  tOjCaii  M.  Loeb,  Rhoade.s  &  Co.,  In¬ 
to  the  Commonwealth  as,  say,  Mr.  Nehru  From  Italy  ithe  consequent  discussions.  Theiand  individuals.  OEEC  must  na-  ‘h*  great  American  Secretary  ofivestment  Dealers,  New  3ork.) 

is  ’  ’  •  I  1  h  f  h  I turally  concentrate  on  internation-j State  who  inaugurated  it.  I  ' 

Loyalty  often  is  expressed  by  ton-  Canadian  wool  cloth  mar  e  in  Paris  in  July.  1947  and  in  April  3,  co-operation  and  the  co-ordina-l  "Speaking  not  only  for  the  Unit- 1 


But,  from  the  general  foreign  tradeilead  of  the  U.K.  Foreign  Secret-  concerned. 


vve  Iiusi  .  idi  u  e:riii.  K  iviimsici  nothing  would  be  more  ary.  Mr.  Bevin.  responded  quickly 

express  himself  early  on  this  matter  be- 1  P”'").. "  ,u,  ’  to  indu.strv  in  .L  _ auh  J.h  Mr 


cause  it  is  a  controversial  one  in  the  very 


himself  in  the  Red  China  mess  does  not 
mean  that  Canada  should  have  to  follow 
suit  just  to  demonstrate  that  it  is  as  loyal 
to  the  Commonwealth  as,  say,  Mr.  Nehru 
i.s. 

Loyalty  often  is  expressed  by  ton- 


Now  We're  Importing  Wool 
From  Italy 


^10,000 

invested  in 

MCTl'AL  ACCl'MlI.ATINf.  FINB 

as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

^2Si960 

as  of  Mar.  .31,1957 


Continuotis  reinvrstmpnt 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
"growth"  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canadas  foremost 
Compound  Cumulative 
Mutual  Fund 

ask  your  I'ni  p.st  mrrit 
fleoler  for  nil  nnalysis 
of  this  record. 

r.  J.  IRENNAN  I  COMPANY 
IN.S.)  LIMITED 

HALIFAX  •  •  481  Barrin£ton  St 
SYDNEY  •  -  Royal  Bank  Bldg 
F.  J.  BRENNAN  (  COMPANY 
LIMITED 

ST  JOHN  •  -  85  Prince  William 
MONCTON  ■  .  -  779  Mam  St 
FREDERICTON  ■  323  Queen  St 
CHARLOHET  N  .  142  Richmond 
McCUAK  BROS,  t  CO.  LTD 
MONTREAL  •  276  St  James  St 
OTTAWA . 46  Elgin  St 

R.  A.  DALY  I.  COMPANY 
LIMITED 

TORONTO  •  •  -  2237  Yonge  St 
ORILLIA  •  •  -  38  Peter  St  S 
SARNIA  •  •  -  137  Lochiel  St. 
MONTREAL  -  414  St  James  W 

OSLER.  HAMMONO  t  NANTON 
LIMITED 

TORONTO  -  .  ■  255  Bay  St 
WINNIPEG  •  -  Mam  &  Portage 
REGINA  •  -  -  1727  Scarth  SI 
SASKATOON  .  302  C  P  R  Bldg 
CALGARY  •  -  510  8th  Ave  W 
VANCOUVER  ■  525  Seymour  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Hoive  St 


LjKjyaiVy  UlLCII  uy  CA/1I-  a  a  t  *♦  elAmonrl  nF  . .  . •  .  .  - wnu  mv  vimn'  K7pi.«i%aai|^  IIVI  vaiij  IVI  iiik;  ^  am- 

tradiciing  mother  who  very  frequently  in  I  OEEC  was  tion  of  the  policies  of  its  member'ed  Kingdom,  but  for  the  OEEC 

recent  years  did  not  know  whether  she!  19o  yards  in  1954  to  2.40  yards  ^  ”  duly  established,  countries.  ja.s  its  chairman.  I  want  General, 

was  coming  or  going.  But  quite  aside  I  '  l*’  ff*  t  r/n"aH?an  inriiKtrv  ♦  ♦  ♦  1  Thus  one  of  its  foremo.st  aims  Marshall  to  know  that  we  remem- 

from  that,  Canada  has  problems  of  her  j ^  over  almost  the  entire  The  co-operation  achieved  within  {has  been  the  progressive  freeing  her  him  w'ith  the  warmest  grati-, 

own  which  are  not  at  all  connected  with  .  .  oEEC  would  have  had  no  chance  of  trade  and  payments.  The  first|tude.  We  are  deeply  conscious  of| 

t^be  foreign  policy  problem  of  the  United  |  [JJefgn  ' "dut^rs  Despite  his  successful  •’calization  without  the  gifts  andlsteps  towards  the  abolition  of  quo-jwhai  he  and  his  country  did  for[ 

Kingdom  '  offn,.V  to  fhp  HomanH  for  wool  loans  granted  by  the  United  Stalesjtas  (the  ‘  liberalization"  of  tradeljus  all  in  the  dark  and  dangerous!. 

1  his  also  applies  to  Middle  hast  affairs.  and  riesnite  the  laree  annual  increase  towards  the  end  of.  years  that  followed  the  war  "  i 

(now)  government  member  committed  to  popiilation,  the  ( anadian  producer  s  TrmjnifC  tL  XNkk  C  I 

violent  view.s  on  the  question  and  on  the  shaf®  f helmed.  TcAIPUS— In©  OffOWO  SCCnS 

Canada  .supported  policies  of  the  United  Rifjht  now  little  more  than  half  l^he  wool  ,r  ♦  .a  f  p  » 

States.  It  may  not  be  fashionable  but  we  cloth  bought  in  Canada  is  made  by  Cana-I  (Continued  from  Page  i)  j 

feel  that,  although  Ihe  U.S.  is  so  much  balance  is  imported.  ,,  ,  !  . 

"less  experienced”  in  such  matters,  its  source  of  these  imports  is  Italy,  3,,  j  (eiiow  had  to  he  was  ,  English  on  English  stationery,  •  before  the  name  of  fhe  Hon  W.  i 

Middle  East  policies  have  proven  their  ^  relative  newcomer  to  the  Canadian  ^ar-  French,  and  he  was  in.  Now  that  |  and  to  French  on  French  st a-  J.  Browne,  Minister  without  j 
worth  so  far.  1  year,  Italy  has  increased  us  Pmard  has  retired  to  Mont-  j  tionery.  In  this  ca.se  the  French  Portfolio  in  Diefenbaker  s  new 

They  have  not  only  prevented  us  from  |  exports  here  of  wool  cloth  by  14()  per  replaced  by  [  phra.se  at  the  top  dictates  the  1  cabinet, 

selling  the  whole  Arab  world  down  the  l  r  Hon.  F.llen  Fairclough.  look  for  :  policy  of  the  government.  :  I  have  known  Bill  Browne  for  j 

river  —  which  was  part  of  the  intention  |  ^  rapidity  with  which  the  Italians  in-  j^^j^angg,  I  where  will  it  all  end;  Well  I'll  {  years  and  was  of  course  de-  , 
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selling  the  whole  Arab  world  down  the  Hon.  F.llen  Fairclough.  look  for  :  policy  of  the  government.  :  I  have  known  Bill  Browne  for 

river  —  which  was  part  of  the  intention  h-  Italians  in-  I  where  will  it  all  end;  Well  I'll  {  years  and  was  of  course  de- 

Of  the  1956  doings  —  but  they  also  have  thpi^r  ^narl^^^n  Actuallv  the  trouble  started  I  bet  it  will  end  with  Ellen  Fair-  lighted,  not  just  with  his  return 

kept  the  number  of  countries  to  be  bailed  ^  „  ,he  end  of  the  war  when,  plough,  a  square  shooter  but  no  to  Parliament  Hill,  but  with  his 

out  with  emergency  hand-outs  from  the  to  make  *  long  story  short,  f®®'-  Her  Hamilton  west  consti-  elevation  to  the  ministry, 

inexperienced  U.‘S-  down  to  a  minimum,  {^j^ad  an  jo^^^  tuents  will  not  relish  meeting  '  dubbed  w.  .T.  Browne 

Of  course  much  of  fhe  violence  in  ^  HSistries  to  sSch  raWs  «h®  *P®I‘'  and  none-re-  "h®  cannot  speak  Eng-  "Father  Browne  some  years 

speech  —  and  the  nonsense  voiced  —  last  exposed  Canadiarmarket  and  the  P«L  "one-who  spoke  French.  lish  properly  nor  write  it  well,  ago,  and  it  was  an  appellation 

November  was  due  to  the  fact  that  an  ‘ .j-o  recUtv  this  becan  a  lin-  aft'®*  ®n  behalf  of  the  United  which  he  good  naturedly  accept- 
election  was  coming  up,  requiring  both  ,  L  "  d  i.”  Kmnu.  ia,y.M.  ,4  Hamil,™  .4.  Mr.  Bco-ne  n  ,  4.vo„U 

money  and  votes.  The  government  un-  '"'^Haiions  lo  aii  loretgn  proaucers  to  use  I  Catholic.  He  ha.<  a 

doubtedly  antagonized  certain  groups  in  :  ihe  (  anadian  market  for  the  disposal  i  a  #  •  4  a  i  •''®"  "b®  's  »  Jesuit  pne.st.  He 

^  r  .  4L,„:,.  ciii-nliicac  _  9  /-nnHifinn  iithii-h  Hnoe  tion.  Blit,  as  I  said,  fair  IS  fair,  and  .  .  . 


"inexDerienced’’  U  S  down  to  a  minimum  f^anadian  dollar  premium.  At  the  same  '®  •  '®"*  story  snon.  meetin# 

in^periencea  u.v  aownio  a  minimum.  illustrates  the  vulnerability  of  all  ^bere  were  19  deputy  ministers  "®t  "".-.h  meeting 

Of  course  much  of  fhe  violence  in  iiiusiraies  me  vuinerapitiiy  or  au  Fnsiish  and  none-re-  fellows  who  cannot  speak  Eng- 

snrerh  _  and  fhe  nnncoriBo  voir-oH  lact  Canadian  industries  to  such  raids.  "P®  *P®‘<'  f-nsi'sh  and  none-re-  H  A 

spcecn  —  ana  tne  nonsense  voiced  --  last  Pxoosed  Canadian  market  and  the  Pea‘.  none-who  spoke  French.  I'sh  properly  nor  write  it  well. 

eSn  warcoX  no  reiS  i  '‘"■e  Z  Canadian  4011^?  are  urgent  T«  r^ui.v  ,M.  began  a  lin-  fm  •"  beb.lf  nt  ,b.  United 

X  ^arvoZ  ^he'^'eSr/nl'^n':  invitations  to  all  foreign  producers  to  apisne  ...lanrhe  .hici,  be.  U.-.r.  <d  Hamdiw. 


Canada  hv  ITS  stand 


their  surpluses  —  a  condition  which  does!  ti®®- 


tuents  will  not  reli.sh  meeting  I  dubbed  3V.  .T.  Browne  |« 

fellows  who  cannot  speak  Eng-  "Father"  Browne  some  years  . 

lish  properly  nor  write  it  well.  *8®.  and  it  was  an  appellation 

acting  on  behalf  of  the  United  which  he  good  naturedly  accept- 

pTmpire  Loyali.sts  of  Hamilton  «1.  Mr.  Browne  is  a  devoted  and 

W'^egt.  R®®^  living  Catholic.  He  ha.«  a 

„  .  ,  -J  .  •  ,  J  .son  Lvho  is  a  Jesuit  priest.  He 

But.  as  I  said,  fair  is  fair,  and  .  .  ,  ,  ^  .. 

.  has  been  known  to  cross  him 


But  this  is  no  reason  why  Canadian  promise  a  happy  prospect  for  Canadian^  To  begin  with.  Charles  Stein,  |  doubtedless  there  are  injustices 
voters,  who  voted  for  lower  taxes,  higher  '  manufacturers.  j  who.  de.spiie  his  German  name,  j  preponderantly  English  speak-  I 

pensions,  "less  arrogance,”  better  wheat  i  - — - - -  :  '*  »  French  Canadian,  was  l  ing_  departments.  .  .  j  ’’Father”  Browne,  as  1  call 

sales,  bigger  dams  (in  Canada,  not  India)  ;  TUp  "Fall-Out^'  Scare  _  k  1  **  minister.  The  pattern  of  things  and  jobs  ^ 


etc.,  should  al.so  have  lo  accept  a  foreign 
policy  which  is  neither  Canadian  nor  sen¬ 
sible.  Let  U.S  have  early  pronouncements 
to  that  effect. 

A  Significant  Milestone 
For  Shawinigan 


The  "Fall-Out"  Scare  —  Is 
It  Soviet  Propaganda? 


g^departments.  j 

The  pattern  of  things  and  jobs  g^, 


When  Britain  or  the  United  States:  good  diplomatic  posts, 
conducts  a  nuclear  bomb  test,  there’s  livelyl  -ph,  pre.sence  of  stein  as  Un 


moved  in  as  deputy  minister.  J  n®  pattern  oi  tnings  ana  jons  ^  g^l 

This  meant  giving  the  heave-ho  t®  v®me  was  partially  revealed  certainly  he  never  was  and  never 

lo  Etphraim  Coleman,  a  brilliant  '®  Ottawa  this  week  with  the  ap-  "Reverend.”  I  explain- 

man  who  was  paid  off  by  some  pointment  of  the  first  five  parlia-  ^lip  „>Hen  I  saw 

good  diplomatic  posts.  ,  ®3®®tary  aides.  It  used  to  be  that  jp  (he  parliamentary  cafe- 

The  nresenr,  of  siein  Un-  *  '"'"’ber  of  the  government  teria. 
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and  prolonged  clamour  about  the  threat  secretary  of  state  meant  '  •  ‘ecretary. 

4  ox.  Uppm4d«»pap  UAnliU  fw>rxe%^  b<  ••  #1  •  A  ev  a  a  paw  ((fnlf  ^  J  1  iWAlRmiBDAdl  • 


i  to  human  health  from  radioactive  “fall-Lh^i  w  r  ,i  O'Meara  was 
!  out  ”  No  such  clamour  arises,  however,  nverionkeH 

'  when  the  Soviet  Union  conducts  a  test  .  ,.‘u . . . 


This  I  hope  sets  things  right 
for  Richard  E.  Penny,  104  Elliott 


JB5  da  I'Epea  Ava.,  Menfrtal  B 


Ttl.  DU.  B-22«1 


at  W  P  .1  O’Meara  was  !  b*  is  permitted  a  parlia-  for  Richard  E  Penny, 
nelly  overlooked  i  *ss)-3tant  <an  MP)  and  I  Row,  Saint  John.  N.B. 

.4  further  casualty  was  the  i  *-«istant  Mpre  . - 


The  quarterly  dividend  recently  rie-  [  explosion.  '  ;  ,  jobs  for  mor*  party  faithful, 

dared  on  the  common  stock  of  The  Shawi-  j  I-''  the  clamour  against  H-bomb  tests  pu.shpd  around  died  of  a  •be  five  new  executive  as- 

nigan  Water  and  Power  (’o.,  payable  ;  (’ommunist-inspired”  broken  heart  sistants,  three  are  Tories,  and 

August  23rd  next,  is  the  Iwo-hundiedth  '  /''his  is  the  question  which  British  and  two  are  French  speaking  hold- 

consecutive  quarterly  distribution  on  the  j  U.S.  officials  have  been  studying  in  recent  Charles  stein  may  have  heeji  |  overs  trom  the  Liberal  regime, 

stock  of  the  company  and  marks  fifty  years  weeks.  The  evidence  they  have  assembled,  gfncieni.  but  he  let  them  put  I  Assigned  (that’s  the  word)  to 

dividend  payments.  This,  according  to  U  S  News  &  World  Report,  3„y  Frenchman  that  the  govern-  Hon  Bill  Hamilton  in  the  Post- 


ste  Ford  Dixon,  who  after  be-  i  ^»‘“’ful, 

ng  pushed  around,  died  of  a  •be  five  new  executive  as- 

roken  heart.  sistants,  three  are  Tories,  and 

^  two  are  French  speaking  hold- 

Charles  Stein  may  have  heeji  ,  overs  from  the  Liberal  regime. 
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ILO  BANS  (?)  SLAVI  LABOR 

Publication  of  the  UN  report  on!| 
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are  one  or  two  other  Canadian  companies  Soviet  propapndists  are  sparing  no  pains  d^pgrt^ent.  Not  so  long  ago.  Caron.  Montreal.  Hon.  Mike  **""* 

with  longer  records  of  unbroken  dividend  to  frighten  the  free  world  into  abandoning  ,h.  „ew  Labor  Minister,  |®®«'  co®ference  of  the  Interna- 

.41,  c  41,4  41,  the  minister,  managed  to  ram  is  getting  Tommy  Van  Dusen.  tional  Labor  Organization  was 

less  a  remarkable  one;  and  it  points  up  the  It  is  not  with  significance  that  there  , .  ...  .  ,  ..  ^  i„4  ».i,«  ^  j  i.  . 

significant  role  that  has  been  played  by  the  :  is  no  "clamour”  in  Pravda,  Izve.stia,  and  !  m"  T  m Tel-orv  noi^naU^n  *  ^an  on  .lav.  labor, 

big  Quebec  power  company  in  the  economic  'other  official  Soviet  journals  for  abandon-  "  .  1*  l  in  caiin  a,  .na  ,h  in.i  nut  *' 

progress  of  the  province.  ;  ing  testing  of  atomic  weapons.  Nor  has  ‘'‘a'®®*"""  >'■  *  spo  e  *  '  '  .  .l,,.  [barras.sed  the  Communist  delega- 

It  may  be  said  that  Shawinigan  has  has  anv  hint  been  given  to  the  Soviet  anguagr.  ,  c,  -  7.  *  ,  'tions  and  put  them  on  the  delen- 

benefited  in  great  measure  from  the  in- ;  populace  that  bomb  tests  constitute  a  threat  a*  •b®  -^ame  Charles  stem  ^®®'‘*  h  i.ive  Dennouncina  what  ha  t 

dustnal  and  economic  expansion  of  Quebec  [  to  their  health.  Soviet  scientists,  too.  have!  ^ i  Denno®®cing  what  he  .tig- 

during  the  past  quarter-century;  which,  of  j  maintained  a  significant  silence  on  the!  !"  •’®""  '®  •b*  Solicitor  Gen-  matized  as  ‘  one  of  history  s  great-^ 


any  Frenchman  that  the  govern-  Hon  Bill  Hamilton  in  the  Post-  {nungarv  had  immediate  repercus- 

menl  wanted  to  place,  in  his  master  General's  office  is  Guy  I  .  _  u  ... 

.  ,  .  _ _ 1  u  _  Giii,.  sions  in  Geneva,  where  the  an- 

department.  Not  so  long  ago,  Caron.  Montreal.  Hon.  Mike  ) 

for  in.slance.  Hon.  .lean  Lesage,  Starr,  the  new  Labor  Minister,  j®®*'  conference  of  fhe  Interna- 

the  minister,  managed  to  ram  is  getting  Tommy  Van  Dusen.  jiional  Labor  Organization  was 

his  brother  into  the  Secretary  a  very  knowledgable  lad  who  .considering  a  ban  on  slave  labor. 


((iiality  and  aecnrary, 

refleetinff  a  distingnished  tradition 
in  fhe  reporting  of  Canadian  affairs 


course,  is  true.  Not  to  be  overloked,  how-  matter. 


right  language.  Mr.  Van  DiK^en  a  very  able  i  '  ^  « 

It  wa.s  the  .same  Charles  Stein  personality  and  knows  Ottawa  l•'®®■'  *®(t  Ih®®®  o®  Ihe  delen- 

who  wrote  the  C^anadian  Pacific,  ;  like  the  back  of  his  hand.  jsive.  Dennouncing  what  he  itig- 
and  in  chiding  them  for  at-  Down  in  the  Solicitor  Gen-  matized  as  "one  of  history's  great- 

tempting  to  call  the  train  fhe  |  Aral's  office,  where  Hon.  Leon  jest  betrayaU."  George  P.  De-^ 


cakadianJnet^^lettei^ 

Puklilhad  fartaighlly  -  Kcafcr  Building,  Mentraal  2S 


Bver.  is  the  (.•ontribution  which  the  power  worth  pondering  are  the  words  of  Lord;  ^’anadian.  proved  to  be  a  galcer  is  holding  down  also  the  afL-CJO  delegate  wanted  '^ 

company  itself  has  made  to  this  expansion,  cherwell.  a  member  of  Britain's  Atomic  ••’f®®’®^  .  busybody.  The  temporary  portfolio  of  Mines  and 

The  company  which,  with  its  subsidiaries.  Energy  Authority  who  told  the  House  of  '"''■•on  dollars  worth  Technical  Surveys.  Pierre  Houde  ®  member 

serves  the  major  portion  of  the  more  Lords  recently  publicity,  and  Mr  Stein  got  of  Three  Rivers,  gets  the  nod.  »•»•«*  ''•®uld  be  allowed  "to  viol-j  i 


thickly  populated  areas  in  Quebec  has 
through  the  foresight  of  its  directors  anil 
top  management,  kept  ahead  of  develop¬ 
ments  so  consistently  since  its  inception 
that  there  never  has  been  any  check,  by 
reason  of  lack  of  energy,  to  industrial  ex¬ 
pansion  in  it.s  field  of  service.  j 

The  record  of  the  company,  and  more  ' 
particularly  of  its  operations  on  the  St.  j 
Maurice  River,  is  something  of  a  storybook  i 
tale.  Incorporated  in  1898,  it  commenced  j 


ords  recently: 

“The  ringleaders  in  this  campaign 
(against  British  nuclear  tests)  are  cer¬ 
tainly  a  very  curious  collection.  Odd¬ 
ly  enough,  none  of  them  seems  to 
worry  very  much  about  the  Russian 
tests.  These  they  seem  to  assume  will 
do  no  damage  to  anyone.  It  is  the 
British  tests  they  insist  will  poison 
the  world.” 


rapped  over  the  knuckle.^  for  his  A  perfect  bilingualist,  a  former  ate  at  will  every  principle  of  this 
biittinsky  act.  law  partner  of  bis  boss.  Balcer.  Lrai  Bni9aHi\ii  an/4  vnf  Kavra 


biittinsky  act.  law  partner  of  bis  boss.  Balcer,  organization  and  vet  come  here  to L 

For  Engli.sh  speaking  civil  |  pierre  worked  hard  in  Trois  Ri-  L- 

A  A.  c,  *  /  o.  i  .  .  a  .g*'e  Ua^  lip  tervicf  and  boaG^t  of; 

.servants,  the  Secretary  of  Sta-  j  viere.s,  and  campaigned  success-  ...  - 

le’s  Department  has  been  a  ,  fully  for  Mr.  Balcer.  ratification  of  conventions.”  ^ 

charnel  house  of  dead  hopes,  a  (Jeorge  Uoderre  was  retained  |  happened  on  June  20.  The' 

maii.soleiim  of  disillusionment.  t,y  Douglas  Harkness  in  ®®*I  day.  when  the  conferenie 

I  ame  not  saying  that  we  have  j  \orihein  Affairs,  because  he  voted  on  fhe  force-labor  conven- 
nol  done  similar  things  in  Eng-  snpaL-«  f'renrh  in  4h*  «am»  uav  .  .  „ 

...  . _ _ _ _  .  _ _  *  1  I'l’®®®®  I®  I®«  »ame  way  (he  Communists  returned  to 


CANADA’S  FIRST  BANK 


If  the  testing  of  nuclear  weapons  were,  ''sh  departments  in  times  gone  j  Robert  Fortier,  a  good  man,  has 


ilJCUi  UUlCJlCU  111  lOUOx  It  CUIIIIIICIICCU  ,  . -  a  A  ®.”  . .  . - :  W  a  a.  ^x.yr^  ........  I-  Wr-*  Wi*U  » 

construction  of  its  first  water  power  de-  halted,  and  the  West  were  to  lag  behind  by.  But,  without  rhyme  or  rea-  been  retained  in  Transport  by  ,  I 

velopment  in  1900  and  in  1903  the  plant,  Soviet  Union  in  its  knowledge  of  s®®-  (iaHi®  8®®!*  have  been  ram-  George*  Hees.  ahamelessness  with  which 

with  production  of  10,000  horsepower  from  nuclear  warfare,  it  would  undoubtedly  med  in  there,  and  often  over  the  There  will  be  more  appointed,  {‘hey  practice  hypocrisy,  thev 

two  units,  came  into  operation.  Today,  serve  the  interests  of  the  Kremlin.  Nor  heads  of  English  speaking  peo-  Every  week’s  pay  counts,  and  proudly  announced  that  all  the 

with  a  total  of  seven  plants  on  the  St.  should  it  be  forgotten  that  nuclear  pl®-  who  knows  what  will  happen  Icommun  is  t  countries  would! 

Maurice — including  the  La  Tuque  plant  of  weapons,  so  far  as  the  British  Isles  and  Not  so  long  ago.  a  bilingual  '  ^.ben  Parliament  meets?  ! 


TO  2  MiLim  cmmus 

QjP 


St.  Maurice  Power  Corp..  a  wholly  owned  i  Europe  are  concerned,  constitute  the  only  pi®ce  of  stationery  was  used 

Bubsidiary — Shawinigan  has  an  installed  j  effective  deterrent  to  the  overwhelming  with  the  French  version  on  lop. 

capacity  of  approximately  1.72  million  strength  of  the  Soviet  Union  in  manpower  Hitherto,  this  etiquette  conscious 

horsepower.  Onj  plant  alone,  the  Trench^  *  a.s  well  as  in  conventional  weapons.  department  inevitably  wrpte  to 


piece  of  stationery  was  used*  <.<.<.  '  j  promptly  ratify  the  new  conven- 

with  the  French  version  on  lop.  ,  Surely  nobody  took  me  serious-  ,1'®®’  *^"4  they  will,  too.)  This  BANIC  OF  ir^ONTREAt 

Hitherto,  this  etiquette  conscious  I  ly  when  I  in  error  prefixed  the  .was.  fibviously.  a  propaganda 

4N»r,n,.«  -rM.  in.,«4  N  "Hn,  ”  -li.l' -  **"'’‘*  «'  »!«■  ,m 


Lab  Services  Find  Cooperation 


THE  PfNANClAL  TIMES.  -lULV  12.  195? 


HINTS  TO  INVESTORS 


Sddy  Paper  Co.  ,, 

I  hp,'?  some  shores  of  KriHv  i  T“b-\cr'b*r,  ] 

^  ,  •  ’I  in  reQQid  to  tnptr  investments  |j 

Ponor  f  0,  stork  which  I  havrii  orri  Drcblrms  ore  ,nvit"c(.  An- 

hrlH  for  about  .1  nr  4  years  and|^  swers  ore  bofed  upon  mtormo- 


Anotber  .siih.sldiary.  Ad\’ancf  l.a-|  *  coast -to-roa.si  repre.sentation. search  workshop  lor  small  indits-  I O  < 

iminalinc  A-  Coating  Co..  Canada  s  commercial  laborato-’H’V- _  .  _ _ 

operates  a  plant  in  Oakville' np*  met  in  Toronto  recently  fp^^hjee  is  now"7greaieMnt^^^^^  .  >  .  a  .  wu  , 

where  a  complete  line  of  hiiilding  the  eighth  annual  meeting  of  Ihc  „f  <.„,tomer  assignments.  In  addi-  _.  •  -he 

papers  is  prodtit  ed  ‘  As.socialion  of  Canadian  Testing  tion.  an  exchange  .f  jpiormationi  ' 

The  .St  Main  mill  'vill  hav  e  an  *  ft*  pQuipment  and  methods  ha.s  the  Canadian  Cement  lndustr.y  and 

inOioi  nt  too  t  (  ,  I  In  a  da.v-long  conlerence  at  the,  kept  member  firm.s  up  to  dale  on  discusses  briefly  the  six  Canadian 

tnit  at  capa.tt.v  oi  ton  tons  of  pulp  Hotel,  delegates  heard  the  mo.st  recent  developments  ,n  ,omoanies  in  the  field  'Address 

daily  and  ts  expected  to  he  tn, Colonel  O.  F.  MacRae.  Director  their  profe.ssion. 

operation  by  December  of  this, of  Industrial  Research  Services,  ‘  The.se  henetiis  are  consider- .Mexican  ush>  412"  s.’ts  t  h; 

year.  According  to  the  recently  "^^e  Ontario  Re.search  Foundation,! able."  declared  pre.sideni  -elect|J**''7''™'_tf 


which  cost  me  a  little  le.ss  than, 
t.in  a  .share.  The.'"  arc  now  selling  i 
at  about  t.iO  a  share  and  I  am  I 
wondering  whether  I  should  sell 
apd  accept  the  considerable  profit 
*hat  is  offered  at  today's  market, 
or  if  I  would  be  better  advised  to 
exercise  the  privilege  of  convert- 
tng  tnto  the  common  stock,  which 
is  paying  .in  per  cent  more  in  div¬ 
idends  than  the  '  A  "  stock.  Please 
advise  me.  _  P  C  I,..  Ottawa. 

At  prevailing  market — close  on  " 


t)cn,  which  THE  FItsJAtsJCIAL 
TIMES  helieves  reliohle  too  one 
unpre.iudifed,  but  beyond  the 
exercise  of  core  in  --ecunno  m- 
informotion,  THE  FINANCIAL 
TIMES  Conner  ossum*  respon¬ 
sibility. 

Inquiries  mu.',l  beor  the  signo- 
fure  ono  oddres'  of  the  writer  lO 
Order  to  receive  ottention  An¬ 
swers  thought  to  be  of  public 
interest  will  he  published. 
Stomped,  oddressed  envelop*  o- 
postage  should  occompony  oil 
inquiries 


company’s  oil  and  gas  reser/es 

'  INVESTMEM  RECOMMENDATIONS  opment  work  are  reviewed  Ifi 

great,  detail.  CAddress  Dominion 

COMMENTS  &  ANALYSES  !  Securitie.s  Corp.  Md..  .Vi  King  Sf. 

I  w^st.  lorontA.  • 

.  .  ,  . .  „  "F^rimonton  Concrete  Block" 

'Cement  Industry  .  The  lames  Richardson  A  Sons.  Portage  (^3,.|,|p  f.  ,vicCart.hv  l,ld..  Caharv. 

Rieherilsan  letter  for  .lime  features'  *'**'''•  Wtnntpcg.  '\1on.i  is.sucd  a  review  of  Edmonton 

the  Canadian  Cement  Industry  and  Coneretc  Block  Co.  Ltd.  in  con- 

discusscs  briefly  the  six  Canadian  ‘  •'''oep  Rock  Iron  '  This  com-  nection  with  the  offering  of  a 


.Sleep  Rock  Iron 


mo.st  recent  developments  m  ,„mpanics  in  the  field.  '  Address  *'  rev'ievved  in  a  bulletin  limited  number  of  common  shares 

ir  profe.ssion.  - -  —  Savard  A  Hart,  Montreal,  at  .S.1.2.5  a  share  to  yield  about 


-Illlv  -Vh — of  ASH 


qiiaflerly  dividend  nl  .17 


year.  Arcordtng  to  the  recently  ‘ '.mtarin  nesearen  rnunaaiinn.iable.  tieclaren  prestoeni -elect 
published  annual  report  .sale  nfi''"*^  "f*''  WRanization'.lohn  F.  Burgener.  'they  pass  <>n i pom  storrV 

tho  w..in  .c  owa  ...h.-  .u  ti  association  mem-  to  the  public  the  as.sociation  sIa'**-  st'fi’  ' 

The  pulp  as  and  when  the  mtllih^,,  .y^.,  ,,,  ^.^eels  in  the  ideals  of  more  etfeclive  service.  ;;;;;- 
comes  into  np.ialion  has  been  ar-  .<;ame  watch.”  he  .said,  ‘  the  work  and  higher  quality  vvorkman.ship."  r.  n  Bright 
ranged  Inr  and  management,  it  is  we  are  doing  at  the  Foundation  In  order  in  offer  association  ben-;*'*.- ,*  ''rn’-nt 
stated,  believes  that  this  siibsi-  could  not  go  on  economically  were  efils  to  a  broader  group  of  lab-'po';;,'“''"’Te^qi, 
diarv  should  bring  large  returns  to  *'.  "?!  I?*'  Jhe  '«hnical  laboralo-  oratories,  delegates  voted  "l!'-* 

-  ift-o  Explaining  the  "Two-Way  change  the  name  to  the  Associa  Ip*'*";!  . 

^  Street  "  relationship  between]  tion  of  Canadian  Commercial  ^inttrioi  Biew. 

Good  returns  are  also  expect ediO.R.F.  and  A.C.T.L..  he  di.stTosedi Laboratories.  viigimx  n»ri. 


stock  of  F’.ridy  Paper  Co.  i.s  selling  "os  paid  nn  the  common  inve.sfmcni  in  Advancelthat  the  Foundation  refers  over  The  19,57-.58  execuiive,  efetled  at  1  E^'Komenav  r. 


at  close  to  its  lO.vT  low  of  AR 
high  for  the  current  year  was 
and  price  range  for  lO.Vfi  ' 
SRI, ..At, 


message  tn  share-  Laminating  this  y 


Decline  in  the  market  for  the 


,  me. .  age  to  snare-  Laminating  this  year,  and  more  ^^Bf*  conlacls  a  year  to  testing  lab-  the  meeting,  includes:  president.  I'ireiov  Mt* 

holders  at  the  lime  of  the  dcclara-  jpniarty  next.  oratories  and  consultant  engineer.s  Fohn  K,  Burgener.  Toronto:  vice-!;;*;;; 

lion  of  the  div  idend,  it  was  slated  R-nn,-.  nf  Ahitra  -h  /.i  "  '’***’  association  members  make  president.  P.  Hersev.  Montreal;  ;rh»t*fuCai 

that  direciors  hoped  to  maintain  ,  .  .  pv'  "  numerous  referrals  10  O.R.F.  secretary-treasurer,  .fohn  Hurney. 

dividends  on  the  common  at  the  '  '''  described  the  Foundation  as  ToronP.:  Ontario  director.  Dr  :?reM;  crf- 

,  ,  ,  IftAfi.  if  S«05.R‘>7  with  current  a  .self-governing  non-prntil  entity]  Boris  Monsaroff  and  central  west- ]  McKrn/i*  tt  1,. 

.kl  .sn  a  share  annual  rale.  As  the  established  as  a  community  te-.em  director,  F.  Sachek.  ™  GrZ’r,. 

A  .slfw  k  carries  a  preferential  . ,.u-  -  "  n  r  '  e.rvu. 

j  ...  .  bilities  of  .kh.v.fihfi.  This  represents  ,  ■  .  ' 

niv  iricnd  of  Xl  a  sharp  on  v  this  .  .  one  nei  ind  to  nav  nut  Ihp  hnlL-lsvnnp  (/>r  dpc  ...Ua/,.,)  can  Collinrin, 


dividends  on  the  common  at  the 


stock  in  recent  months  is  more  or  .  a  1  al  rale.  As  the  $^71  49,5  and  current  lia  established  as  »  community  re-  prn  director,  F.  Sachek.  \an*'  n 

.  .  .  ■'  -Stock  carries  a  preferential  .  "  b  r  '  p» 

less  in  keeoine  with  the  market  j  j  j  .  .  bilities  of  .kh.v.fihfi.  This  represents  ...  '  I,'  L* 

dividend  of  Ri  a  share  only,  this  imve  eme  *■  period  to  pay  out  the  hulkiscope  lor  Tabacotina  sales  without  r,*"., 

action  of  most  nn  P  and  Danof  ,  ij  .  i  •  ^  maikod  impio>ompnt  o\cr  fna,  .  .  •  -j  ^  e*si  •  i  iSi*nd  p 

_ _ _ ^  ftpprar  to  make  $ini  9H0  with  current  '  ^  (Warnings  in  riividendf.  This^cutlinR  into  those  of  the  older  ^  " 


policy  has  been  ju.slitied  by  the  establishment  manulacturers  inivo  r«n. 


as.selS  ol  *‘>80.486  and  current  lia-  ’  ,  .  k  . . ''-‘'■'"-"sn-wn,  mHn,.,ac.u,er.s  '-'N;*. 

bilities  of  *148..5L>6  as  at  October  '  sheet  the  sountrv.  Rothmans,  planning. 

Tl.sl  19,55.  The  invc.siment  in  S'.  T'*'""  e  '  R«l»n‘'eiapparent|v  only  one  line,  is  hardly ' 


Were  all  nl  the  A  stock  <  on  '  _  ■  .  .  ,  ‘  sheet  as  at  September  .10.  19.56. Ilikelv  to  make  v  erv  much  ol  a  dent 

at  _ _ _  ,  ,  ,  .Main  Pulp  IS  earned  nn  balance  u  j  .  .  -  ■  .  ' 

verted  into  common  it  would  leave:  .  .  .  j  .u  .  showed  net  working  capital  of.m  the  husinc.ss  of  anv  of  the  other 

av.xnoooo  . _ _  ....  -*1*^01  at  *l.l‘?1.‘>Rn  and  the  inve.st-.,,  ^  _ . _  _  .  chans 


M  •  ratio  or  i.l  to  tht  newrornprs  to  the  loharro  Jnf’t  Vifn  tnjp 

o  current  liabilitie*  of  onl*  »50,5.-!fieirt  expand  their  operations.  p>_On  nrfferrpri 
Ot.  ('ash  asset.*  totalled  $9.'>0M39.  ,hore  i.s.  of  course  the  possibnit>*  rnmJlnf 


•nd#d  li»U  list  HiS  If 


.s.,cs.0^fa,mnsolcompanv  dun,he  share  for  share  -nv  ersion  ^  has  been  fustitied  by  theWtahlishmen,  manulacturers  ini^;:: 

th*  ”  1*^'  '*'*d  pi-mieop  attaching  to  the  wjij,:.,  cus -v>6  as  at  'n  1  F  consistently  .strong  balance  sheet  the  smintrv.  Rothmans,  planning.  .  w'a  rva"'” 

e  tni  ta  quariei  o  I9.v,  have^tock.  Theinc'im  ‘  of  thesompanv.  Ralance:aoparem|v  nnlv  one  line,  is  haidlv  ‘ '' '  c«ni  1  0.1  .V  ti:  ms 

shown  a  ta.rly  marked  contrac.ton,  Were  all  nl  the  A  stock  .'on-,^^  ''''  *'*  ' '''T  --d  **  dent  . .  """  '  -  -  "  -  "  " 

enrion  was  lawn  In  t  is  at  verted  into  common  it  would  lcave,|‘  .".■i.JiII*'  jTl,  capital  of, in  the  husinc.ss  of  anv  of  the  other  Tm.i  to  r.,..  t.iet.t';  1  n's.,,: 

company  s  annual  meeting  in  Mav.  400000  sharo.s  of  the  latter  nut- ’"'■''•''■■,*2.I71.990-annther  record  lor  com-icigarct.e  producers  .  . .  .V 

president  stating  iha,  sales  Bod  bonding  and,  on  Ihc  basis  of  Ihc V  I.Bmtnating  ipanv-wirh  current  asset*  nf  ,  oozing  further  ahead  provfd- 

earnings  tor  the  tirs,  quarter  were  ,,  .50  a  share  annual  d.v  iriend  rate  There  wa.  a  balance  shee,  ■  ^  ^  ,  newcomers  tn  the  tobacco  J..n%4h  ^t’:; 

Ssrondln^  otinod  'iT’Ta  t'"  ""  ""  tp"!"  '' 

•  While  we*  are  anvihing  but  sani:  earlT"'(or"pTv,?  ,0*'  si.cccss  ol  this  .ompanv  will  de-  l^^there  is.  of  course  the  possihi1iD‘  h.,.  •  v  ‘.nn  -.n 

PBinings  lor  l9.->6  wpie  more  than  '  .  ftr  approximately  4  times  total  ,  ijou,  f...  oioai-elte  mar-  •-ts-mnnih  p.noi  1 

Bed.  he  .satd  with  the  re.suhs  „me.s  tho.se  annual  dtv  tdend  re-  current  liabilities.  U.  Anv  ^  ^ - 

tn  this  veai  to  dale,  we  do  not  ,,„„.emeni.s,  '^c***'  "*  P"'P  «"d  paper  in-  ,0,  change  ofe^er  might  he  exacted  to'be  de-  CoH  General  Fund 

.see  a  prolonged  dei  ltne  in  0.1.  y,  vout  purchase  price  ol  le.ss  '^*''■'PK  hen, he.  j^^ed  tn  anticipated  giwth  tn'  A  li  WJ  I  ' 

It  ts  woith  noting  ihat  nel  earn- .  onv  ersion  into  ihe  common  w oiild  ' '''  <  ompanv-will  he  Progre.s.siv  e  fon- ,u,  ....  ^ 

ing.s  of  company  lor  19.56.  after  all  provide  voii  w  ith  a  yield  ol  approx-  ''Pc  alion  Abilea  is  cap,-  .j^,.v  alives  when  in  opposition  eon-  „  ,  ...  .  rea  on  for  ''CPO''*'  "C  as  al  May  11, 

charges,  amounted  m  *l,ai7.062,  ,malcly  5  per  cent.  This  represents  ''’•'"'ti  at  ?,999.Sni  shares  of  an  rfoprecated  that  high  ex-  aj^posin-  ol  what  Mw  avs  has  been  '•’"'•  P"'"’'''''  '  ompany  s 

cqua!  to  *9,09  a  -hare  on  the  class  ^  reasonably  good  rcilirn.  ev  en  hv  ’  million  shares  of  no  imposed  bv  the  last  a  a  u  .u  „  a  ,  current  fiscal  year,  amounting  to 


s..2ts  t  h;  Kour  years  .statistical  compar- ".Ata.  tAddress  Carlife  A-  McCar- 
1.274  up.bli.sons  indicate  the  sharp  growth  thy  Ltd..  Pacific  Pete  Bldg.,  Cal- 
'c32s  -v.ss  '’f  ihis  company,  t Address  Savard  cary.  Alta,' 

*3S  .V.11  'a  Hart.  2.10  Notre  Dame  Street  + 

S02V  5SV  Montreal. >  ‘  Dorn  Steel  A  Toal"  .Morgan  A 

>7.s  Jo)  Co..  Montreal,  have  a  review  of 

vi'i  ft’ 4***  "Bailey  Seihurn"  A  thiiTy  six  this  company  whose  growth  is  nro- 
-  .w  1 1«  page  .study  of  this  company  has  viding  a  steadily  improving  earn- 
sft.iid  been  prepared  by  Dominion  Sccur-  ings  position.  (.Address  Morgan  A 
!:i»  « «i  'i*ies  Corp.  Lid  .  Tnronin.  The  Co..  .Aldrcd  Bldg..  Montreal.' 


Savaro  a  Hart 

.^(ontTMl  Stock  Lxchongi 
!  (  imatiitm  Stork  txchanft 

Toronto  Stock  Exekanft 

*4  O  .>  T  II  E  A  I. 

WO  Notre  Dame  Street.  V  e«t 
1203  Phillipa  Squ*r* 

50  Jean  Talon  Street  W  eat 
i  T  O  B  O  IN  T  t» 

[  170  Bar  Street 

:  aaraan  A  RART  s.A.  8a»aro  a  hart  1  in. 

j  Geneva  l-onHon 


•.^ebee 

.St.  John*.  P-O- 
Sherbrooke 
Chicoutimi 
Thetlord  Miuet 
Trois- Riviere* 

New  A  ork 
\tiami  Reach 


.Success  nl  this  companv  will  de-  .  ,  '  .■  ^  n,  cmu.se  ...r  possimi.i, 

end  very  largely  on  dev  elop-  cigarette  mar 

in  th<>  niiln  anf^  •  n  *  "*  * '"^  IiablllllP*.  pOSSihil  it  V .  hO« 


i)^Od  ‘R”  iiock. 

ib»— On  rnmbinff<  Hm*  "A 

—  IS-mrtnrh  p^riofl 


menl.*  in  Ihf  pulp  and  pap^»i  in-  e„..  ikAxa  aa*  ‘  ^  /•  i  r 

.  „,i  ,  ,  u  ‘^*"'"K  '/*'’  "hen  '  '„7  ai  Du  ft  wria  h!  <<-,Con.  General  Fund 

pi  II 6  ol  \i,i„  r..;.,  1  '  >8<*' Of'cnt  at  Ottawa  would  he.  i^ved  in  Ihe  anticipated  growth  in  ||n  XA/id^lw 

-he  A  ,„,,,.he  St.  Ma  o  m.ll  -  pttnetpa  tn.^,,  than'.h*  pop.ilat.on  of  the  co.intrv  ov  ei  Widely 


Canada  (Icncral  Fund  Ltd 
ports  net  assets  as  al  Mav  11, 


A  stock  and  *8.09  a  .share  on  .si^nHarris.  '  par  value.  In  contrast.  < 'onsoli-  Z 

the  common.  This,  u  will  be  seen  We  would  he  inclined  to  advise ihcv  are  committed  to  reduce  ey.  ^l  va-ue  threat  nf  com 

represented  a  wide  margin  over  foldings,  c;^r>»city  in  4  mills  of  2.57n  ton.  ol  prod- 

riividend  requtremenis.  not  only  p^n,.  j,  the  leaders  in  its  newsprint  paper.  186  tons  of  krafi  rioiibttul.  however, 

nn  the  A  .stock  but  on  Ihe  com-  panioular  field  and.  assuming  P”'*'*''  P"'P  '"  whether  the  new  government  can 


sf  taxes  imposed  bv  the  last  regarded  ..  a  high  grade  common 


a  matter  of  fad  '  .  1  .  .  u"  1  -i.  *88.896.840  in  t'.S.  fund*,  and  equal 

'  '  •  stock  investment  because  oi  the  _  . 


mnn  sirak  as  well.  realijalion  ol  the  hopes  tor  (urther  capitalized  al  .v.l1>..i4‘2  shares  of  j,((r,iri  to  go  loo  tar  in  reducing  ] 

Maah  l.5ih  la.sl  an  ini^  large  .scale  expansion  in  the  econ  aiithori/ed  7  million  shares.  „„ti,.ient  to 

-  - ■  .  .  umy  nl  Canada  over  the  next  de-  There  ate  elements  of  specula  ip  implementing  its  pre-election 

A  B  <  ade,  has  prospects  lot  coni iniicd  ’'(’*’  ***  stock  of  this  companv  pj.pp^j^p^  Ip  pI  reduc- i 

\Zv\tjPlnl}  I  material  growth  in  sales  and*’"'  depending  on  market  develop  (jpp,  ^pji  increased  pensions.  In  h 

OmiXUaJC  ■  earnings.  mcnis.  there  are  profit  making  ppp,p,pp  pH  „,hoi  *  01  pora  t 

I  ■  -  possihilitics  in  the  issue  at  ciirreniqipp,  however.  Laura  Sccord  i.s 

J  “F’  HlAbiteo  Lumber  Cr  Timber  market.  likely  to  oblairt  a  little  tax  relief 

I  ""c  of  voiir  suhserthers  I  _  ~  ~  through  promised  reduction  ip  in-  Bin 

■  Loure  Secord  Condy  pp^p  ,„p^  ^hi. 

W  ■  „i _  -/■  I  see  bv  rniir  Stock  Market  h.c 


' Whether  the  new  government  can 


Inlerim  Warnings 


FIRAT  !VlN’F  >«ON'lllA 


Q>^uinl 

AijJtifm 

GROUPED 

INCOME 

SHARES 

LIMITED 

iuccessor  to  G.  I.  S.  Series 
"A”  Trust,  established 
in  1931 

>4  '"  . . -  '  .r  ^ 

W 

I  North  American  0 
^4  Div**»ifieatio«  M 

m  il 

W  2  GftnefOur  Dividend  M 

i  s 

B  3  Capital  Growth  '&  "■ 
%  ^  Poleotiol  h 


As  one  n(  voiir  .suhserthers  I  ~  ~  through  promised  reductir 

am  advised  to  huv.  lor  capital  Secord  Condy  rome  taxes. 

appreciation  some  shares  of  '  - 

AbiHa  Lumber  A  Timber  Cor  *^ccorri  where  the  slock  of  Laura  |„,p*ri|||  Toboccp  Co. 


potation  which  is  now  selling  al 
around  Vl.od  By  their  reiHiri  1 
iinder.sland  that  ihev  have  no 
funded  debt  and  that  they  have  a 
working  capital  of  ov  er  V2  (HHI.tKK), 
W  ill  VOII  kindly  answer  me  through 
voiir  investors'  hints. 


...vr.,-  .....r,,..  -  ......  •'"SI  ro 

~~  ~  .  through  promised  reduction  ip  in-  Hirin'  wiikt* 

rd  Cendv  .  O'"-  steel  Proc. 

^  come  taxes.  MacMil  A-  Bloerl 

rniir  Stock  Market  _  h.c  Fore.si 

S  Can.  Power 

the  slock  nf  Laura  Tobocco  Co.  Hardin*  carpets  . 

Secord  i<  .>elltng  on  the  market  to  .  .  .  ,  ,  .  /  .u  .  1 

As  a  long  time  holder  nf  the  sirwk  Mojson  *  Bih'.  . 


.  ,  In  *14.29  per  share.  Roth  figures 

I  Of  rOTT>- 

represent  new  highs.  At  the  same 

_  dale  in  19.56  net  assets  were  *69.- 

5.52.57‘2.  or  *l‘2..48  a  share. 
nin^’^S  There  were  6.‘>‘20..16S  shares  out. 

standing  al  May  31.  as  compared 
ift.h'-  Pel  sh  with  5,571,481  a  year  ago.  Net 
j.v.'hs  income  Inr  the  May  qii,arlcr  was 

t  ’74  t V'  approximately  six  tents  a  share 

The  lund  accpmiilales  and  re 
c,  7s'-  invest'  su(h  income  on  behalf  ol. 
rtf  shareholders  rather  than  paying 
-4  •  2.''  it  out  in  dividends.  As  of  Alay  11. 

"  "Ja  ;■-!  'he  fund'-s  investments  were  divi- 
i.ftflx  "  jded  among  more  than  lon  issue.*  of 
i.jvft  ft. pities  in  I*  industry  classifiea 
if-  nit  lions 


(Y II  a  r  t  f»  r  I  y 
Review 

The  JiiIt  inane  of  oiir  /inarterlT 

Rf*rofnnimfinhr>n.f  ftn/f 
la  now  9^  ailablr.  I  t  r-ontaini  iiinimarie* 

0/  GanaHian  b»|iino««  and  leoirntT 

market  trends.  •  rommentsrv 
inflationarr  inffijonoes.  and  «  >mmpre* 
hensjve  Hat  of  inwoatment  (mggestion*. 

Copy  on  rrifiiosi, 

ROY  A  I.  SF-CURiriRS 

CORPOR  A'l'If  )N  MMirKD 

Jit  srr,  LAME'*  STRFn  W'F-NT  .  MOMrnf  A!  .  H  Avhonr  M?t 

Vanrr««t  tssrrts  HiBSn  Vttar.  tsHi  Otviis, 

P,,..!...,  T.om,r.f^  r.aamtar  rr, 

s.  r.gn'i.  '‘fj. 


give  a  yield  nl  ahoiil  6'.,  per  cent 
This  seems  to  be  a  very  nice  yield 
lor  the  shares  ol  a  vompany  such 
as  this,  whiv  h  is  .so  prominent  in 


which  was  paid  on  the  sloi  k  tor 


of  Imperial  Tobacco  Co.  I  have  RrrJrr 
Tveen  somewhat  concerned  ol  late 
to  »ee  Ihe  entry  and  planned  en  cuaRt* 
,iiy  of  oiitsid*  capital  into  the  ' 

iigaiell*  held'  in  Canada.  1’he 
pi'oducl  of  on*  company  is  now'|-t"»*  *(eti« 


LTN-’sherhiooke.  ''’’^'"'‘'•^heing  snid  on  the  market  and  i;Sonur.l‘'t 


Anri  IS  the  change  in  government,  .  „  ,.1- !  Hisfr  <".* 

Ciirrenl  market  of  around  $1  a  ,,  ^11=,..=  liLolv  m  alteci  the  com  ^  ^  during  the  past  « eek 

share  lor  slock  of  shiica  I  iimhei-  *  ”  *  where  another  companv  is  prepar-i-''6»»i'"s>'" 

shaie  for  slock  ot  Ahilea  '■"mhei  ,  ,  _  PDS  Toronto  ,  '  j  •  Wurhec  P.m 

Jt,  Timhcr  Cere  im  ,  eeee,  rec  "  T  I  .  OO  .  manulaC'tUI*  8  Od  sell  Its  Car  PlClIirlV 

A  Timber  (  orp.  Ltd.  conr>paips  <'anHv'  I  ..-eoM  ao 

with  a  high  lor  Ihe  Pi  e'enl' year  chons  is  ciirrenilv  sellins  al  'H  f  »naria  oiild  ap  ouemont  w 

rtf  ti  ^  anW  9  irt.i  rtf  fin  ortAc  -  2  vonr  on  Ihe  pos'^iblf “ 

o  I  .SO  and  low  80  ^  high  lor  the  c.rreni  year  of  19'.  developments  on  m"T?.  pip.- 

.tor  k  has  moved  up  about  It  ,  price  operat.ons  of  Imperial : 

cents  a  share  during  the  past  -r,.  e,a  ter  loci  veor  u  oc  ti.iB  „  irifpiion* 


THE 


ProUitionai 

Monag*m*A( 

Pielcetion  lioM 
InRotien 

lmrn«diat* 

Mofketohiirty 

Advantagaowt  fa* 
Po»itia<* 

FavorabI* 
SiieeeMion  Stot«< 


9  Gustdionsliip 

of  A  nett 

I  10  Ouortarly  Report* 

>>  to  Sharcholdert 

rfb'-  ...■, 

Obtain  t  copy  of  ihe  pro*- 
pecius  and  latest  report 
ihiough  your  own  imesi- 
nveni  dealer  or  stockhioket, 
Ol  riirectlv  horn  .  .  . 

Grouped  Income  Shares 
I  im'ted 

.544  Hovse  Street 
A'ancouver  1,  Canada 
■Vw  M  Anne  9920  ^ 


L  hft'  m  T  u  of  these  developments  on  ^r?.  Pap., 

Stork  has  moved  up  ahnul  III  |  „.j,,  while  price,.  „r.o..ft>icr>.  oi  imnwrifti.  Teiephon* 

cents  a  share  during  the  oast  a  t  i  .  pi  is  opeiations  ot  Impel  ial.,Rr  Trirphons 

icni,  a  .rnaie  nuiiiig  me  pavi  spread  for  la.sl  year  was  2116  ,  ,  .u  .  .  Tar  Malartir 

. c  '  ao<i  ol  cour.se.  on  the  mv estmeniSjt,  I.. 

week,  with  leientlv  published  an  jq;  ||,j,  provides  an  in-  .  j  u  i  t,  „  cl 

'  _  ,  1  I  .J  J  "  ol  those  Canadians  who  have  been  shei.  cordon 

nual  icpoil  foi  liscal  veai  ended  rticalcd  vieiri  of  approximalelv  6'*  ,  ,  .  .  i  ,u  ,  „  '.iiipjin  on. 

ri  .  .  ...-C  ft  t-.i  .  holding  the  shares  of  that  com-  vtad-m  R  c.  . 

ficiobci  list  I9>6  doubtless  a  lac  p,>f  ,  enl .  a  t  ale  of  i  clitrn  whi<  h.  p  virniil  Cm 

lot  in  the  lirming  up  of  the  issue,  i^  ,hp  ijghi  ol  ihe  company's  posi  i!"''Vaw ‘"l  o,p. 

Company  was  formed  lor  the  |jnn  in  Us  particular  industry  and  '"'C')"  «*  the  near  future  i* 

production  and  sale  oi  commercial  qs  past  record,  has  real  allrarlion'  ‘ 'here  is  no  reason  lo.u  ^ 
lumber  and  its  operation*  hav  e  ,he  inv  r.sinr  who  is  more  to 

been  more  or  less  conceniraird  on  lercsied  in  vield  than  in  potential  ^''"Hdian  cigarette  market  of  Ta 
iht.  field  up  i.nttl  rer-emlv .  With  market  appreciation.  bacotina.  with  its  new  "Carouser  j*- 


Chase 

Manhattan 


(he  n^;»r  fumrr  !«• 


*  SrtRthum  <D 

no  roflson  lo.li  MonnUin 
,  ,r.  !  PiApet 


BANK 


believ  e  that  the  entry  into  the  I  Aiu-yueiuo'  Ci'i 
Canadian  cigarette  market  of  Ta  ^ ^ 

bacotina.  with  its  new  "Carouser  '  vepieii'', 

'Tan  KDOrt  PrixJ. 


competition  in  commercial  liim-  Fiscal  venr  of  companv  end*  a 'cfpunri 

bpr.  p;»rticiil;»rly  boro  snbsfiriilp  Spptpmber  .YO  anri.  for  thp  T  voar  plan*  of  Rothman  nf  Pa  Rathurat  r  t 

materials  so  keen  a'  In  limit  pp,iod  1950  In  19.56.  nel  earnings  '•'*"  '  Ltd  to  invade  Ihe 

protil  making  possibilities  in  this  aUer  all  charges  averaged  about  ' have  anv 

diieclion  companv  muderni/ed  it*  1.14'^  per  leni.  S  ear  bv  veai  marked  effect  on  opeiation*  of  ^  rhynjs 

mill  so  as  to  (lermil  of  a  switch  record  for  Ihe  7  ycar  period  has  •"'1’'*''"'*  Tobacco  t  o.  nf  (  anade 

in  produclion  liom  commercial  lo  been  as  lollows:  19.50.  *1  ‘>6  a  '"'h  ,iiit.t~jn'ul*'is'iV 

industrial  liimhci  — m  which  IcssPi  share:  19.51 .  96  cents  a  share  19.52.  "  h'*"  I  ahacotina  lir.sl  annoiinc  i.u 

(ompelilion  .should  pcrmii  nl  bet  98  (cnis  a  shaie;  19.51.  *110  a  P'an*  (oi  piodiiclion  nl  (al¬ 
ter  profits  share.  19.54.  *I.‘>0  a  share:  19.55  """''*  (tgaiettes.  it  was  .staled  that  (7o|Hpa| 

At  the  same  lime  Abilea  ha*  *1,22  a  share:  and  19.56.  *1  >9  a  nhieil  »a«  to  participate  in  he 
broadened  it*  held  nl  operations  .share.  Last  year  s  earnings  were  expanding  market  lor  cigarctle* 

through  the  lormaljon  last  rear  oi  the  hesl  in  companv  s  hisinrv  tn  Canaria  rather  than  to  compete 
a  siihsiriiarv,  ,'sl  Main  Pulp  A  It  will  he  noieri  that  even  the  tor  the  esfablisheri  market,  'W'jth 

Paper  Corp  .  which  ha*  a  new  19,56  rei  orri  earnings  eov  ereri  the  the  growing  influx  nf  new  Cana- 

process  for  Ihe  iililizaiinn  nl  hard-  total  of  *t.25  a  .share  pairi  out  in  dian*  in  the  past  2  or  1  year*.  P-  Sulljv»i«  M 

.  Smbislier  I.'e 

woods— of  which  there  is  a  plenli  dividends  and  extra  on  account  cnmhinefi  with  the  natural  grnwthlN.s  Lialu 

till  siipplv  in  close  conliguily  in  its  of  that  year  'll  has.  ho v*' ever  been  in  th*  demand  for  cigarettes. 

mill.  IfK-alcd  near  Quebec  ('itv  the  policy  nf  the  company  over  a  there  iinrioubledlv  (-nnsiderahle:yyj^^f  fg 


IlfFlIIM  r«l  fK  EAIEI  f  1 1  T  i 

.Mall.  Canada.  Ltd  to  invade  Ihe  Sisr  Oils 

RjitiM*  .S#Ihiirn 

(’anadian  market  will  have  anv 

,,  .  .  Total  10  0^i« 

marlspri  on  op#*r;^tion«  of  mans# 

ln»|>#»nal  Tobacco  Co.  of 

I  J<i.  **  “Visual  \#ai 

,hio*  !?0lh 

When  Tabacotina  lust  annoiinc  >>._r<'iDrn  lail 

eri  Its  plan*  lor  production  ol  Cat-  - 

ousel  iigaicttps.  it  was  slated  that  f^rktrirtai 


HEAD  OFFICF.  :  IS  r>rno  N«*«4  Verts 

Ment*'  ftifd  Dfporr  Imrrnct  Corporxrrot 
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Company  Earnings 


ASSETS 

( 'ash  and' l)v»e  from  Hanks . f  I  .XH-I.-1 56.6S(l 

r.  .'v.  (rovernment  Obligations .  1 .0,52.8  A  1,''''’ 3 

."state.  Municipal  and  Other  kcoiriries  ....  '8“.339-1  33 

Monjjages .  19?, 55  1.61* 

loan* .  '.*6?,328,S?I 

Accrued  Interest  Receivable .  19, 09"’, 831 

Customers’ Acceptance  Ltabilirv .  153,2-8,126 

Banking  House* . .  >*9.438, 011 

Other  Assets .  23,209.395 

f  .524,331.44* 

LIABILITIES 


1.10*,V4*  Iftn.a** 


*  732  n.4S  I 
132  ft.  03.9 
1  *.,Vft  1.01 


Tax 
savings 
today- 
Retirement 
security 
tomorrow 

Montreal  Trust 

Compmi) 

Vffiiri  III  tiiiicipul  Curiudiuti  Cilitt 


PiANMNf,  for  Trilfrmrnf  h\  pio(r<<;u>ri;*| 

inrri  >  fiH  irll  rmplovrrf  hiisinrssnirii  ha*,  iiiilil 
ifcroilr.  hern  icstniieo  hv  taxation.  Combiurd 
with  an  adequaie  programme  nf  Ide  invura.oce.  and 
cash  reserves  foV  emergencies,  'ou  may  now'  lav  the 
foundation  for  rontininng  income  m  later  vears. 

The  19.37  Federal  Budget  roniained  i  provision 
exempting  roninbutionv  to  a  retirement  .sa'ings  plan 
from  income  tax.  within  prescribed  limit*. 

VIOVIRFAI.  IR  I '^V  r  (  P  A  N  5  now  offer*  VOII 

I  mean*  of  setting  aside  IiiikI*  tor  retiiemenl. 

( aininbiiiion*  arc  de<liii  lihlr  Iroiii  voiir  taxable  incom% 


MONTREAL  TRUST  COMPANY 
RETIREMENT  SAVINGS  PLAN 


You  mav  join  tins  Plan  aiul  male  <  ontribnlions 
*1  anv  biarivh  of  Ihe  Rosa!  Rant  ol  f.anada.  It  t* 
ficvihle  dor*  not  call  for  hxed  conn  ihiition* 
lair*  full  advantage  of  lax  rooressions. 

Rooklcl*  giving  complete  mformatiou  alvjiil  out  ncxr 
Retirement  Savings  Plan  are  available  at  an)' 
branch  of  Th»  Ro>a!  Bank  of  Canada. 


GET  RICH  OVERNIGHT 
thtoogh  INVESTMENTS? 

timaci  It  tl  e»n  I.  i>e  rtun*.  Ure-  j 
naTV,  Utaniuni  mtl  ouUiujT'  make  | 
readin*  ard  olea^ant 

irUea-mi.  But  (on*  tllei  amv  tnecu- 1 
'latjv*  ooom  teach**  its  usual  sorry 
■end,  iher*  mnU  re.Tiaji  the  sound 
'principles  of  mvestuur  UMd  by  *uc- 
eessfuT  investor*  toda.v 

fhousanfli  ol  investor*  nave  Been 
•  leceivin*  fact*  and  mteiURent  nuid- . 
'anc*  trom  a  n*w  magazine  especiaU.v  I 
fui  investors  ft*  name  I*  simoly 
l.WESTOR.  ft'*  Docket  (izc  If*  easv 
to  read.  Its  authors  reflect  the  most 
tanable  minds  in  th*  «ntir*  financiil 
community 

Gerald  M  Loeo.  for  example  con- 
triDiitea  a  legular  monthly  column 
entitled  "DoubI*  Dividend?"  Mans 
a'jbsciibei.*  tell  us  his  oithv,  down- 
to-earth  column  itseU  Is  worth  many 
times  the  subscriotion  one*.  In  al¬ 
most  every  issue.  Mr  uoeh  o  scussee 
specLtlc  securities  which,  in  hh  luds- 
ment,  have  chaiaotertstlcs  lUfttifyinei 
linve^-tment  or  speculative  'nteiest  I 
Ml-.  Loeb  is  th*  author  of  the  best- ' 
icUmr.  ‘‘do-it-voursetf"  nook  or  now 
to  make  orotits  in  the  stock  market  i 
"The  Battle  for  Investment  burvivaj  " 
Every  month  this  new  macar;n* 
wil'  bring  vou  s  summary  of  what 
broker.v  throughout  the  country  ar* 
recommendine  to  clients  A  seoarat* 
department  feature,'  oortiolio  anal¬ 
yses  of  readers  who  submit  their 
lists  (A  survey  show*  th;.'  lo  n* 
.one  of  th*  most  oooular  features  of 
the  Book  t  A  i-ecently  added  feature 
dealinii  with  Investment  Club*  le 
faming  nation-wide  Interest 
And  there  is  much  more  ot  orae- . 
ticai  help  to  everv  investor  1 

The  subseriDtion  rate  for  INVEA-. 

I  Of!  i«  *5  per  year  We'd  be  delighted  ( 
lo  have  vou  hv  »  •peela'  4-month» 
(tiifti  I'll  only  *2 

For  vour  6-months  trial  pi  in'  voui 
name  and  address  and  eJin  it  to  this 
*d  send  it  to  us  witn  *2 
Tliii  may  prove  to  be  the  soundest 
12  investment  you’ve  ever  mad* 

INVESTOR 

The  Quid*  to  timely  Inveauni} 

lit  Broadway  A'ew  Terk  It.  n.t 
1  I  BT-l ' 


l')cpr*xi(' . 

Eorcigp  Fund.*  BorrrtweH 
Reserve  for  f  axes  . 

Other  Liabilities  .  .  . 

Acceptances  Outstanding 

/*  Portfofio  , 


11 80,01 

;  9.  :  5  3,  .5  6  2 


f.apital  Funds: 

C  apital  Stock  . 1l62. 500.000 

(14  000.000  <h«fe«  -  912  *0  P»r) 

.Surplus . 5  3 '.500.000 

I 'ndivided  Probts . *6.605,62  5 


1'.524. 


(Xi  ih?  *hn*e  arsers  5510.210  3.i()  *rt  rle(i;e(i  «er»tr«  putfsc  deposit* 
s.nd  irx  ot.lier  purpotei,  and  truit  and  certaiu  othet  depostti  are  rrelerred 
ar  provided  bv  law  Auet*  are  i.boyen  a?  book  vtine*  ler*  an*  resefet. 


fOHN  J  Mca-05' 
'"htirman  Board  oi  Diree'of' 

OFOBGF  CHAMPION 
Pfe«irieoi 


I  STESTART  BAKER 
(Titirmtn  Executive  Comituttee 

DAVTD  ROCKEFELLER 

Vire  Ch*irm*o  Board  ot  D'rerror* 


Fyrri/rtn  Via  P*r*tartn* 

lOHN  B  BRIDGWCiOD  VPALITR  F  DEN-M* 

CHARI  F*  C  AIN.  la.  I  A'X'RFNCF  r  MAR'HAI  I, 

HAHOI  n  r  MOFI  I  f  R 


OPP^fCES  IN  ORSATEN  NEW  VONK 


...  19 


OVERSEAS 


Ilf/ns.  of  NA  Expects  Further  13rd C„ Reformer 

ttticiency,  Specialization,  Low>.  i 
Cosfs  Boosts  Italian  Wool  Trader 

F.  E,  ripyn.  Eeneral  manaser  nf  Inariin?  of  joh^.  miirh  of  thf  la  |  | 

Lfach  Textiles  Ltd,,  and  W.  ,M.  hour  is  highly  produc■tl^F.  and 
Perry  exemtis’e  '’ire-Dresideni  of  skilled  Wage  rales  are  ahoni  one- 
the  Canadian  Woollen  and  Knit  fifth  of  the  Canadian  le'el 
Goods  Mannfarfurers  Association.  Many  of  the  Italian  mills  are  ( 
recently  returned  from  a  visit  In  new  and  most  of  them  have  been  ; 

mS  To  ’’Snanr'  ^he'Tol'lowl'  b:Sw.omZ''troi  1=-  _  - I  period' of  lWf>.  Says  Mr.  John  A.  pany  of  North  America  The  top'daily  of'  high  "octane  reformate 

mill,  in  Canada  The  following  i  imd.  (omtng  liom  the  niiite  Diemand.  president:  ‘W'e  expect  I  executive  staff  is  practically  com-  used  in  the  manufacture  of  prem- 

their  considerable  profits  earned  in  'he  Multi-Peril  CoverogC  -  Whot  It  MfOni,  the  companies  to  show  an  increase'plete  and  we  expect  to  be  ahle'ium  gasolines. 

,  u  early  postwar  years.  This  situation  Wl»«*  l»  *“*’  millions  over  Itl.ifi's'fo  offer  certain  kinds  of  life  t’at  reforming  units,  an  import- 

The  trip  was  iinodicial  hut  re-  al.so  quite  natiiial^  attracted  new  Whot  It  UOe«  $2Rfl.3ni..Ton.  in.siirance  to  the  public  in  the  early  ant  part  of  a  continuing  program 

cen ed  xaliiahle  advice  and  a.ssi.st-  <'fpil!'l  mto  the  industry  many  ^  tniinwinc  essav  was  wril-iments  are  in  the  field  of  insiir-  We  also  expect  an  increase  well  fall.  to  improve  gasoline  quality,  have 

ance  from  the  Italian  and  (am  of  the  new  companies  are  headi-d  u-nson  of  ('anadianiance  a  narallel  modern  advance  cxce.ss  of  *1  million  in  INA's  "Admini-strative  expenses  have  been  installed  previously  at  B-A‘s 

dian  governments,  and  a  courteous  by  men  who  until  recenily  were  ten  bv  T.  Hanson  of  (  anadiamance.  a  paraiiei  mooein  ...  k.,.  .  ratearv  anH 


ABOUT  YOUR 

Firn  &  Casualty 

INSURANCE 

B.t  Douy.  Weston 


f/ns.  of  NA  Expects  Further  pt**  Cat  Reformer 
Gains  in  Sales  But  Costs  Rise  ** 

_  British  American  Oil's  third 

Philadelphia  -  Insurance  Com-  to  correct  the  causes.  Continued  (^m^ 

pany  of  .North  America  Companies! high  frequency  and  severity  j-efinery  A  Zr^h  com' 

expect, to  break  a  record  for  pre-, accidents,  the  mounting  cosfs  of  Edmonton  and  "a  fifth 

miiim  production  again  in  t9.v7.  medical  and  hospital  care,  and  1,^  included  in  the  new 
During  the  first  five  months  of  the 'ever-present  inflation  are  the  refinery  at  Port  Moodv  B  C  The 
year  INA  increased  premiums; principal  causes  million  reformer  at' Clarkson, 

written  by  approximately  *101  We  have  made  rapid  .strides  in  using  platinum  as  a  catalyst,  pro 
millions  over  the  corresponding  organizing  Life  Insurance  Com-|duccs  approximately  lO.ono  barrels 
I  period  of  IWfi.  Says  Mr.  .John  A.  pany  of  North  America  The  top'daily  of  high  octane’  reformate 
Diemand.  president:  ‘'W>  expect  I  executive  staff  is  practically  com-  used  in  the  manufacture  of  prem- 
the  companies  to  show  an  increase'plete  and  we  expect  to  he  ahle'jum  gasolines, 
of  some  *20  millions  over  lO.ifi's'to  offer  certain  kinds  of  life  (’at  reforming  units,  an  import- 
record  volume  of  *200. 301.. 3, iO.  insurance  to  the  public  in  the  early  ant  part  of  a  continuing  program 


Amt  OF.  Joat  .ZS  1X7.  With  Ttptti  te 
th»  eB!nBiR.v't  tgrtmtr.t  with  Scan  P»o»r 
Campsjxy  rer  the  «Je  ol  l.ano.ono  jh»r«s 
»l  .<15  00  per  (hare,  this  illatmer.!  tea'-es 
«  halanre  of  431, OOO  .shares  vtt  to  Da 
'ak»i>  up  by  December  .31.  1357  There 
sre  3.004.7.50  eemmoo  shares  euistanOir.*. 


von/rsBi/r 

StMif/ 


dian  governments,  and  a  courteous  by  men  who  until  recenily  .  vecAriatinn  and  ❖  investment  income  which  in  10.56  steadily  increased,  hut  a  bright  Calgary  and  Montreal  East  re- 

and  con.siderale  reception  from  the  employees.  ,  .  '  '-'u-arHrH  lii-ci  nrira  in  the  The  traditional  separation  of  amounted  to  *2.5  millions.  spot  in  INA's  picture  is  a  welcome  fineries.  The  reformer  at  Edmon- 

flalian  industry.  The  general  etucienr-y  of  opei  "  ..jAn  cnAn\iAr^  hv  the  Eire  and  Casiialtv  lines  arose  out  No  prediction  of  operating  re.siills'reduction  in  the  expense  ratio.  We, ton  refinery,  scheduled  for  com 

Three  weeks  were  spent  visit-  aiion  nl  mills  is.  in  many  cases,  competition  sponsored  bv  the  _ _  '  ,  '  '  ^  makinsi  full  use  of  miiltiole-'pletion  later  this  vear.  will  have  ; 


. . .  Ml,..  .MM,-,,, .  .  ..  -tires  are  influenced  hv  such  dc-'Hoods  anrt  hail  .storms  in  the  rnus  orterea  to  rne  piioiic  are  gain-i‘'7'‘"7y  e'  r.ii.  immmuv.  d.v,  .  m  uc 

.1  government  factors  all  exhibit  the  rea.sons  for  Hat  hv  ,hp  opcrathin  I  middle  west,  found  the  fire  and'ing  a  popular  acceptance.  Each:  completed  late  in  l9o8. 

officials.  There  was  a  trank  and  the  rapid  progress  of  an  aggies  new  form  '"•  /  American  companies  here  marine  lo.ss  ratio  onlv  about  3^c|advance  on  this  front  enables  INA;.  addition  to  the  catalytic  re 

extensive  exchange  o  v  iews  which  sive.  skilful  and  '''nn  pquiPPnd  ;n-  t(*rcs  nur  manv  (  .  I  readers rielermining  sepa- Higher  than  it  was  for  the  com-  and  the  independent  agents  who,^"''"’^- "f"’, prote^ssing  facil- 
a  ould  lead  to  a  dearer  unde'-  dustry.  added  to  w  hich  arc  a  high  '  -nniipa  -nv  formal  rale  handling  of  the  different  parable  period  of  last  year.  represent  the  companies  to  operate''*'^^  ?  .  larkson  are  scheduled  for 

standing  by  all  concerned  in  the  degree  ol  .spevializaiion.  and  a  low  eral  Ici m  applied  j,  „fp  j.^rasl  hetweeni  '  Perhaps  the  most 'acute  pro  more  efficiently  while  improving 
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ss.exexi  .utu  i «  t  u .  .  • .  .ex  _ _  _ _  u.fp  /ovoraec  .Multi-Peril  con- the  F'ire  and  Casualty  approach  we  face  is  the  rising  loss  tne^quaiity^  and  cost  of  Protection 
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leoce  to  re-in.siirance.  Held  INA's  ca.siialfy  expcricncei  'm  this  connection,  a  ma.ior  pro-  forest  prooitts 

The  Property  (Fire)  underwriter, m  10.56  was  good.  The  trendiblem  of  a  public  relations  nature  Rriosh  cniumb«i  Forest  Prooun*  i.td 
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needed  rate  increases  lag  far 
behind  the  price  level." 

May  Life  Sales 
Up  30  Per  Cent 


™.s  for  "uanv  yers't  1.:  _  --  -w  , oZound'Z.'ltZrma  may  he*^  On  the  othec  hand,  the  "Tlnderwriters  are  hard  a.  wnrk'hehind  the  price  level." _ 

fZrs"  .wTorZr  compeSn  m  Chonge*  l^^tiZ'to'ZZa'ge'  vTch.^Zui  peZ^a Zmhe7o7‘claims^^^^  Street.  North  Suitable i|y|gy  C.lg- 

exp^.  By  Household  Fincnc.  Mmr  ^ -  ;X 

been  removed.  An  B;j;:res.9j\  e  Toromo,  Rnut^hoM  Finanr^  (om  rsf  throusn  e^  oiunon  rainpr  u  u  j  1  eu^  Un  Jl)  rPf  CPUt 

expansion  has  hroirhi  lialv  to  the  ""b™"-”  .b,  ioiio„..n,  rb,n,.,  rrcaiion.  m  relatively  small  amounts,  it  1  mg  sought  in  downtown  Sher-  Up  sJU  TBr  V.eni 

expansion  nas  nrnii^i  laiv  in  me  4,  rarely  approaches  ralastrophic  brooke.  '  _ 

..me,ZpZer^^wU^alZs^  Z  .=rr  ”,  ,n  mme  cases,  the  Multi-Peril  now  has  19  offices,  TORO.VTO  -  .New  life  insur- 

.tripping  (Heat  Rriiain  far  the  *’  '"-"t  .-onlrac,  is  merelv  the  physical  L  inin  7noTZ  s  ,  T  purchased  by  Canadians  dur- 

"'■%h;:;;"h"'^h,  n  .h  d  . . . . .  ‘"'"rh;";erds*ins.,;H'Z  InS  WarTZerwriters  nri-  maHon  as  Mst  'DeSmb%'r"’l"56  ^^e  month  of  May  amou.nted 

tages  Af  great  ronrrntrJZ  Vnd  r'", coverage  otberw'ise  av  ail-  =Za''Vo"ad'hlsrSv\rZ"  b 

aperialization  The  hulk  of  Iialia.o  .  able  separately.  A  single  com-  ,he  OceZAfS^ine  Z^ai  %  4  ?  ,  "  "^nt  over  the.  May  19,56 

exports  are  made  from  shoddv  -n  wnndvork.  om  M>>r,  ..  no,,  inraim  posiie"  contract  i«.  in  this  vvay,  ”  a  -ubiect  of  such  insur-  srituriAn””'^  *7"  *342. S  millions,  according 

Italy  is  now  the  large.s,  market  4” "  ;-?"^Zde  available  to  a  dwelling  nvvn-  -uf  r'^^to  figures  released ‘bv  the  LKe 

for  ra-c  in  the  ..0.-1^  Thic  .n  "  ”  **  *nu,^*h  4' a  _--^hant  nr  niher  nmoeriv-  might  he  either  car„n  —  the  Atlantic  that  was  responsible  for  Ufeures  reiea.,ea  o,\  i..e  u._ 

>.lrn.  10  ,  .ro,T,.n,loI^.;lor-  .T:  InoorooMIms  Pliysicdl  "'r  VS'nc.''  -MaMSemom  As- 


J.  E. 


GRASEH 


&  GO. 
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con  raci  is  merelv  the  physical  .  _  r,-_-i _ i  »  .  j  j  •  'ance  purchased  by  f  anadians  dur- 

maiia.,  ...iihAMi  iHe  inlere.st  insured.  F.ngland  Assets  under  adminis-  .  ,  ,  : 

loining  ^'LiZd  o  ‘'nfl''r'''';''(’rs  nri-  iration  as  at  3Ist  December  1956  '’f  amou.nted 

hange  H  ,u  ginally  insured  property  to  motion  exceeded  i'?  billion  dollars  »o  *444,1  millions,  an  increase  of 

hZ\pnarate  v  A  s7nX  com-  roughly,  Torres- :  Royal  Tru.sf  is  also  a  member  30  per  rent  ov  er  the  Mav  19,56 
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(urn.  leads  to  a  tremendous  selec-  ai»rr,al  .S,  .  and  ermr*  firori 
lion  of  grades  and  types  of  raw 

material  available  to  iheir  mills. ^  Mrcni.t-FRosiTENAr  on. 

A  .serond  imporiant  farior  is.'  The  iranafar  asam  inr  MrCnii  Frf>nt*n»r  Transportation 


owner.  ineorporaring  rn.ysicai 
Damage  insiiranre  (Eire  and  al- 


place  to  place;  nr  their  carrier —  national  Trust  f ompan.v  “arlier  sociation 


„  „di  ,s  ,nu.d 


mem.  or  the  bridge.  In  either  rase.| 


.“V  .secono  imporiant  larior  is.  The  Iranafar  asam  mr  mm  mi  rromanar  l  ransporiannn  nr  -AI,  ,U.  that  under  _ .  4 

r7''"''7H-t''Tr'  “"-'V-,-'-  Orders 

lahniir.  While  there  is  .some  over  ,h,  ,-ompany  miisiandina.  _ |lbe  nature  of  Riirglai.v  f^'^j'and  the  same  .standards  of  iinder-l  ,  ,  , 

r— - - — - - — .  — iM!7'',h!;C'y '  uaiihtr  in.s>;y*irJ""7  by  CNR 


77  7  andZurmv  ^iTod'^'i^  'Ho  ^^^e  .Standards  of  iinder- 

llr’i hir'd  party  liability  'insur-l 

"‘il ’’"'i'lh'i  In"ana7e' which  was  more  and 
iclude  both  direct  damage  In  the  ,  ”  .  ,  .  ..niti-- 


BANK  OF  CANADA 


ras  more  and 


■Sale.*  of  new  ordinary  life  poli- 
ries  were  higher  in  all  provinces' 
except  Prince  Edward  Island 
Sales  of  ordinary  life  insurance, 
in  .May  totalled  $.374.7  millions,  up 
from  $283.3  millions  in  May,  19.56. 
Industrial  life  sales  amounted  to 


Riiilding  and  Contents,  and  i 
qiicntial  time-element  40vers 


I  '  . '  . . -  -■  -  ■  — J^uiicniir*  Rooial . include  property  .suffi-,w 

Weekly  .statement  of  the  Rank  of  Canada  as  at  .Inly  3.  19.57  •^Howsj”.' ,  ”''’'pr7_oormallv  however  !  (''*‘'11 1.'’  mobile  to  require  IM-  s;t 
total  assets  $49.9.50.351  higher  than  previous  week  at  $2.6,36.897.907  In-'  amount's  of  insurance  apply- ^''eatmeni^  hut  also  subject  to 


I  th*'  vsiiiv  ry.,,.  p|__4__  »f*e5  inuuMMeo  iiiT  Hrnounipn  in 

more  on  wheels,  opportunities  ‘ "  ,$9.4  millions  in  Mav.  a  drop  Ironi 

ari.se  to  expand  Inland  Marine  million  for  1,50  dioscl  lornmotives  jj]  q  millions  in  May.  I3,5h. 
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with  four  Canadian  and  J'nited 
States  manufaetiirers  is  announc-, 


There  was  an  increase  m  nevv 
group  life,  insurance,  which  ro.se 


higher.  Deposits  were  .$34,803,103  lower.  Cirr 
higher,  while  other  liabilities  were  $6,5.444,949 
In  comparison  with  corresponding  week  o 
srere  $123,649,001  higher,  white  other  liabilities 
Cirrulation  w-as  $5.5. 077. 51 7  higher  than  same 
deposits  are  shewn  $7,428,886  higher. 

Comparative  (igiires  hcrewilh 


IIP.  cic.. — i«M  iiifiii.y,  ii'i'vtvii.j  u,,»  alsA  siibiecf  to  . . iiir.  msuiAiive.  vviiic!'  rn.se 

.  .  „  ,  .  ,  ,,  ...  ,  _  ,  . . I  amounts  of  insurance  opply-j''"^  ,  inraHen^  ^  ^He  Canadian  National  Rail-  from  $43.0  millions  in  May.  1956  In 

5:estmenls  are  •^H"wn  *n  29.,  higher.  Holdings  of  .Sterling  and jmp  of  such  subjects.  hazards  ^  ‘,60.0  millions  this  May.  a  gam  of 

t'S  Funds  w'ere  .$8,879,947  lower,  while  other  assets  were  .$.52,870,420,  ,  nsuallv  retains  intact  all'  most  part,  u  vvas  PO  __  1,-  . 

higher.  Deposits  were  .$.34,803,103  lower.  Circulation  was  *27.232.871 ,h,  original  policies'  features. hand-select,  only  the  most  The  orders,  n  is  oomled  out.  are,"®  ^ 
higher,  while  other  liabilities  were  $65,444,949  higher  „,hile  there  may  be  some  1  c- 1 business  i '''  'crnment -owned 


ation  perils  not  previoiislv  insur  j  'on  n.w  Bru„.v.(cl. 

•  ahle-eilher  through  naming  .such!  re-msurance  ar-  r.eneral  Motors  Die.sel  Ltd.,l^>»;"«^H;;- 

•..337,3,31  porils  Ol  bv  an  '  all  ri.sks"  clause  '’^  London.  Ontario,  rereived  an'omaHr 

—ihiis  synthesizin'’  a  genuinelv  '’(“*(^  •(*  consider  seriously  the  order  for  17  road  pa«.senger  units. innnra  ea  i.i.-a 
■v.v,..a44  new  (Arm  of  insurance  '  I 4-"' .  w  l.  coad  switchers  andn  yard 
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_ _  of  cover  desired  under  anv  55^5  ImprOVemeilt  ^ 

nl  these  hrnad  contracts,  saries,  c  moines. 

,  ss.r33,(-,4  Within  the  general  pattern  of  the  !„  Nifl/ol  SuDOiv  Electro-Motwe  Division  of  Gen 

i'3.4H.,37f,plan  some  allow  choice  bv  the  JUppiy  oral  Motors  Coro,  will  build  t'.-o 

In.sured  of  any  rombination  sub-  coad  .switchers  in  the  mued 

iv7S7!!>!)9  ieri  Id  rpriain  minimum^.  Oihers*  Announcpm^ni  rnadf.  Koth  StatP5  for  fnp  f  pnfral  \  prmon? 

larp  ralrd.  unHprvvritlpn.  and  soldUrom  povprnmpnt  .so!irrP5  in|RaiIwav  and  AIco  Products  Tnr.l 
7s. ’9,3.435  ^  fjptinite  rnmbination,  and  re  ' Washington  and  from  Henry  .S.'ha.s  a  contract  for  twm  yard 

i,a2fi..»2i1arivrlv  little  amendment  is  per- ' Wingate,  president  of  The  Inter-iswitchers  for  the  Grand  Trunk 

milled.  'national  Nickel  Co.  of  Canada  Ltd  .  I  Western  Railway.  . 

I’3.«<n  nftt'  The  factors  combined  in  .Multi-  of  rejection  by  Wa.shington  of  a ;  peli''ery  will  hegm  in  October  of 
I  Peril  policies,  and  even  the  bases  I  proposed  agreement  with  Incolthis  year  tn  he  eompleted  in  De- 
of  the  eombinations,  are  thu3|whereby  the  L.S.  government 'cember,  19.58 
,s a, -,.s„! greatly  varied.  It  might  he  sug-iwould  t«ke  up  150  million  pounds  mqmt'L  AH^RTniMTTirPST 
gested  that  the  separate  elementsiof  nickel,  representing  part  of  the  5^”"'  tivTSKSST 

.  nf  in.surancp  entering  into  Multi- 'expanded  production  of  company  .  Short  ""erest  ^sition  on  the 
«:i'n5,7-’5iPpril  forms  bear  a  relation  to  as  a  result  of  the  bringing  in  of  Montreal  Stock  Exchange  as  at 

5,v?’,4’7ifarh  other  somewhat  similar  to'the  new  Manitoba  deposits,  over -'"ne  30  3vas  7.,i.,4  shares  tn  23 
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Royal  Trust  Opens 
Sherl)rool<e  Branch 


Announcement  is  made  hv  the 
Royal  Trust  Company  nf  the  open¬ 
ing  nf  an  office  in  Sherbrooke., 
Oue..  3vith  the  3  iew  to  establishing! 
a  closer  relationship  with  its  many, 
clients  and  participating  rpore  ac-l 
ti’  ely  in  the  marker  for  trust  ser-| 
'ice.s  in  tie  City  and  the  Town-; 
'hips  generally  'The  Company  will 
nffor  complete  agency  and  (rustef 
services 

The  office  i«  lempocarily  Itvatodi 
at  the  Bank  of  5fontreal.  9,i' 
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'ast  Growing  Transportation  Equipment  Iniiustry 
orms  a  Keystone  Of  Canadas  Economic  Expansion 


Imj  flil  uroiwfi  lie.  'vhijtlinE 

fillpri  rr>f  '«ith  frizh*  and  tr'^oida* 

tion  rpld  sMCflt  hrf>l<e  mjt  «« 
my  hrnvv.  m\'  lady  rompan;''?!* 
M  erf  nn  hattpr  off  ^nd  !!!  ”’h!?p- 
ers  «e  ront'lHpd  ^'Ith  "na  3!?- 
nlhpr  tn  whsi  "P  jhould  dO 
if  MP  wprp  stiarkpd  In  thiJ 
sfaip  op  rnmainpd  iintj]  too 
n'rlnrk  at  night  ohan  at  laat  o-p 
happily  arrivad  at  Gara.  W* 
opfp  all  nf  IIS  mni-p  daad  than 
ali\p  I  partiriilarly  had  haen 
sn  fi\  pro  roiight  by  vny  hprnip  d®- 
tprminalion  that  I  oa-.  sipU  to 
ripath  thp  ohn|p  night  through." 


From  thp  Mai'grp\inp  nf  Ray- 
rpiith  to  hpr  brothar  Fradarirk 
th®  Grpat 

'  Tbp  kppppr  nt  th®  post  hnir-p, 

3  thnroiigh-pappd  rascal  h®.  cn 
trpatpfl  m®  fnr  Goal's  sak®  not 
tn  pontiniip  on  my  joiirnpy,  b® 
rails®  thp  roads  'h®  said'  orr® 
siirh  that  I  o  niiM  risk  hat  ing 
my  nopk  hrokrn  'Non  must 
trai  Pi  sp,"  said  h®.  "a  big  forrst 
o  hor®  rnbbrry  and  mtirdrr  ar® 
th®  ordrr  nf  th®  Hay.  and  sinr® 
th®  sam®  boasts  that  hate 
brought  ,voii  hor®  must  also  tak® 
you  tn  (lOra,  you  roiilH  only 
arm  ®  thrr®  t  rry  lat®.  I  must 
aroiiaint  you  oith  all  this,  in 
ordrr  to  h®  ahsoh  ®d  from  all 
I'Psponsihility  '  \1\  blond  hojlrd 
as  I  listpnod  to  this  o  is®  roiin 
srllor.  M>  lady  in  vraiting  d® 
sirod  that  «p  should  sprnd  th® 
night  in  this  villag®:  hnorvpr. 
o®  had  nrithrr  hodding  nor 
conks,  th®  hoiis®  Innkpd  Ilk®  a 
Ihipvps’  don.  th®  strnth  oas 
rnniigh  to  kill  on®,  and  Ih®  filth 
insid®  tiirnrd  my  stomach  and 
mad®  m®  f®®l  sick  I  ihprrlor® 
mad®  up  my  mind  piiickb.  put 
on  a  hrat  ®  fac®  though  I  o  as 
inortalh'  afraid',  and  rontiniird 
on  me  road. 

Mas.  th®  post  hoiis®  kppppr 
had  born  onl\  ton  right'  Th® 
roads  o®r®  ahnminahl®’  \t 
p\  pry  slop  o  ®  o  pi  ®  m  dang®r 
nf  bring  otorliirnpd.  and.  tn 
top  It  all.  th®  night  began  to 
spread  its  dark  manll®  o\  ®i  us 
'Tis  triif  O  P  had  torches  oith  us. 
hut  th®  very  moment  o®  rntorod 
Ih®  forest  they  o ®r®  ®\lingiiish 
od.  and  Ih®  darkness  increased 
our  trrior.  Th®  farlhri  o®  pro 
eroded  th®  moi  r  o®  hoard  o  hisl- 


are  being  “mployed.  *>1  Frobt.sh- 
rr  1^'  schpr®  thpr®  ar®  no  har¬ 
bour  faoilitips  and  ar®  oppratpd 
by  Fpdpn»l  G ommorr®  A  Vai  i 
gation  under  contraot  to  th® 
go\  prnmpnt. 

Th®  iihiqiloiis  airplane  ohethor 
a  hiip®  larrirr  such  as  thp  krgii.s 
built  by  Canadair  nr  an  ovocii- 
ti\®  l,''pn  plan®  built  by  other 
companies  of  course  i«  also  an 
ansoor  to  the  problem  of  dis¬ 
tance,  ohirh  in  many  other 
countries  simply  does  not  arise, 
I  In  all  branches  of  th®  equip 
I  ment  industry,  fanada  is  o  ell 
supported  by  plants  for  either 
production  or  assembly.  -Rhips, 
railroad  rolling  .slotk  in  thp 
Marti  lines,  ships,  railroad  roll¬ 
ing  stock,  cars  and  trucks  and 
aircraft  from  the  central  pro- 
■  \in(ps  auto  bus  production  from 
I  Manitoba,  wood  and  metal  ships 
!  (or  pleasure  as  viell  as  for  in- 
1  riiislrv  'fishing  and  transport' 
Irom  .Mberta  and  ships  from  the 
I  u  est  coast  have  been  long 
I  enough  established  non  In  have 
'  become  oin  ions  features  and  not 
I  merclv  boom  hli.sters  on  the 
,  t'anadian  economy. 

1  That  all  these  industries  look 
forward  to  further  growth  oi  er 
Ih®  rears  and  derades,  that  they 
I  all  have  their  current  problems 
of  high  (Osis  and  that  some  of 
them  at  least  have  Ih®  additional 
I  problem  of  market  saturation 
'  goes  Milhoiil  saying. 

1  In  Ih®  aiilomohil®  industries, 
the  latter  (actor  appears  to  h® 
j  most  obvious  as  prodiiilion 
;  (igiiips  provided  elsewher®  in 
these  pages  will  show. 


inenl  which  i«  quite  similar  to 
the  swiif  h  from  steam  to  diesel 
on  th®  railways. 

Converted  landing  craft  ar® 
also  making  their  appearance  In 
Canada  now  being  emplov  ed  as 
cargo  loading  or  unloading  tools 
in  shore  place  winch  are  not 
olhcrwisp  easily  acvessihl®.  They 


(iirienll.v  Ih®  most  (orward  ap 
plication  nf  fuel  eennomv  in  road 
transport,  it  is  a  feature  nf  the 
highway  life  in  Canada  and  Ih® 
I  nited  .''tales  and  largely  le 
.sponsible  for  the  gradual  shift 
I  hat  has  taken  place  in  freight 
caifving  methods  in  long  dis- 
laiue  Iradic.  l!  is  a  dcvclop- 


ransportatinn  in  a  country  and  production  (or  domestic  and 
■h  as  Canada— "two  hundred  '“xport  use  Canadians  ought  not 
|le«  deep  and  three  thousand  ' 

II,..  ••  ,  u  u  ..  sit'd  that  somebodv  at  least  saw 

let  vs-ide,  as  It  has  been  call-  f,  .  ....  ,  ... 

the  potentialities  of  this  country. 
-IS  quit*  an  extraordinary  Naturally,  this  fact  is  most  pi  o- 
oething.  compared  w'ith  older  |  nnunced  in  the  automotive  trans- 
'iptries  hiiilt  on  the  square  or  Pf*''!  industry. 

approximately  circular  pat-  '««d  building  was  an 

In.  settled 


or  els®. 

The  station  wagon,  siinpl®  or 
liiMirioiis,  IS  a  simple  admission 
of  the  fact  that  there  ought  to 
be  a  cross  heiween  a  light  truck 
and  a  car,  for  thus®  who  need 
hot  h . 

'Hie  diesel  truck  is  wiili  iis 
huge  load  cairving  liipacilics  is 


or  conquered  from 
lentral  spot  outwards, 
i'ransporlalion  in  a  country 
h  as  Canada  is  not  just  an  ad- 
ct  of  r'ommerce.  although  it 
vf  course  that.  It  is  even  more 
o  a  political  or  sociological 
hlem  translated  into  political 
.sociological  responsibilities, 
•rcised  to  fulfill  the 


Can-Car  Mak^S  Dea? 
With  Stand.  Reilwgy 

Canadian  Car  C nmpany  Limit¬ 
ed  and  .tlandard  Railway  EquiB- 
ment  Manufacturing  Company, 
of  Chicago.  have  announced 
that  CanCar  has  acquired  all 
Ih®  railway  equipment  business 
lormerly  carried  on  by  .Stand¬ 
ard  s  (  anadian  companv  at  [.a- 
chin®.  Quebec. 

Canadian  Car  wil]  sell  and 
scrv  icf  a  v  ar'pfv  of  railway  car 
equipment,  including  h.ox  c.ar 
roots,  hopper  car  doors,  refri¬ 
gerator  car  brine  tank  atspm. 
hies,  ice  tanks,  coupler  renter, 
ing  and  operating  devices  and 
-imilar  items. 

Th®  announcement  said  that 
the  manidactiir®  of  these  pro¬ 
ducts  will  conlinii®  to  hp  ear. 

ried  on  at  ,<:tandprd's  L.achtn* 
plant  until  the  modernized  facil¬ 
ities  which  I  an-f'ar  is  hiiilding 
at  Its  rViminion  Plant  are  com¬ 
pleted  in  about  a  yeai  s  tim®. 


reqiiire- 
pt  of  political  documents  such 
I  thp  British  .North  America 


Fht  very  special  problems  im- 
’d  by  vast  distance,  by  ex- 
siv»  emptiness  of  large 
:«tches  of  area  and  by  ov  er- 
'ping  technological  dev  elop 
Bts  are  constantly  before 
vada.  They  do  not  exist  in 
ny  other  lands,  although  the 
ted  Slates,  (or  one,  is  (am- 
r  with  them. 

ran.sppriation  was  present  at 
founding  of  the  first  settle 
nts  and  it  was  one  nf  the  mosi 
ions  conditions  to  be  met  at 
birth  of  the  Dominion, 
irsf  it  was  the  movement  bv 
er.  then  it  was  the  provision 
railways,  then  in  the  age  of 
ed  It  become  a  matter  nl  pro- 
■ng  fast  flight  and  now  it  is 
problem  of  creating  road 
dities. 

hat  ours  are  not  yet  the 
al  of  those  of  .Vlexico  or 
vezuela  does  not  speak  loud- 
for  the  ability  of  Latins;  it 
claim*  simply  the  geograp- 
cally  insane  pattern  of  fan- 
an  development. 

II  four  form*  of  transport  a- 
'  are  .still  vital  In  Canada. 

•  may  proclaim  more  loudly 
.  value  over  that  of  others 
1  at  best  it  can  be  said  that 
I'f  is  primus  inter  pares,  that 
I  re  is  not  one  of  the  four  that 

I'ld  do  .^1,1,  the  lobs  better 
n  any  or  all  of  the  olbers. 

'he  nature  of  Canada's  econ- 
y.  the  natuie  o(  her  maior 
de  goods,  the  location  o(  the 
St  productive  regions  in  eat  h 
ttstrial  group  determine  and 
1  determine  lor  many  years 
come  that  Canada  needs  all 
|r  method*  of 


l.aigc  lurik  It  ailcr  lev 
hill  ii-sphall  liiim  'loiuulu 
keep  the  ciiniciils  in  (luul 
(  ornpany. 


.Since  most  of  the  maior  in¬ 
dustrial  units  in  the  aircraft  and 
aiilomolivp  equipment  industries 
has  been  created  by  outside  in- 
lere.sis  and  are  more  or  less 
closely  integrated  with  the  fiscal 
and  ,  operational  structure  of 
their  v  arious  parent  ( ompanie* 
Canadian  investment  parlicipa 
lion  in  the  Canadian  operations 
is  reduced  to  a  minimum 

.^mong  the  tire  companies 
(ioodyear  '  (’  a  n  a  d  a  )  is  one 
avenue  of  investment,  among 
the  auto  companies  it  is  Ford  of 
Canada,  among  the  maior  truck 
line  producer*  it  i*  Friiehauf 
Trailer,  in  aircralt  it  is  ^.  V. 
Roe  Canada. 

Parent  company  .sfiares  how¬ 
ever  aie  available  on  major  ex 
changes,  which  in  addition  lo 
encompassing  Canadian  o|)era- 
lions  also  provide  access  to  itie 
more  widely  diversilied  earn¬ 
ings  of  jiuch  companies  as  the 
lire  producers,  auto  .such  as 
(I  M  .,  Chrysler,  .^meru  an 
Molor.s.  While  Motor,  and  Inter 
national  Harvestor.  or  I'rall  A 
Whitney  and  General  Dynamus 
in  the  aircralt  field. 

In  the  railway  rolling  .sivak 
industry  Canadians  have  long 
invested  in  .National  .Steel  Car 
and  Canadian  Car  'now  a  pait 
of  the  .AX'Roe  Canada  groiqi' 
or  indirectly,  through  Do.sco,  in 
Eastern  .Steel  Car. 


I''" 


^  ......  t-Me- 


transportation. 
I*  their  ability  to  compete  in 
overlapping  .sectors  of  the 
'Pomy  that  determines  their 
ndarri  of  living,  or  their  econ- 
i®  viability. 


Men  who  in  today  .*  fast  mov- 
hiisiness  pace  must  attend  lo 
uness  problems  a  thousand 
le«  away  a  day  hence  will  not 
by  bus.  by  canoe  or  bv  rail- 
y.  They  will,  in  answer  lo  an  fore,  the  iransporlation  equip 

vnomie  problem  lake  the  ment  indiisiry  is  one  as  closciv 

integrated  into  the  structure  o( 
Canadian  tinanie  as  it  is  an  in 
legial  part  o(  the  bioadening 
manufacturing  p<  onoiny  of  ihi' 
country.  The  industry,  like  the 
rest  of  Canada,  has  poiovkI  a 
substantial  InKirn  in  the  past 
decade. 

The  burgeoning  industrial  and 
re.'Ouries  development.  I  hr  ex¬ 
pending  cities  and  the  modern¬ 
ising  piovinces,  the  mushroom¬ 
ing  construction  for  boih  resi 
dential  and  rommercial  purposes 
have  been  a  countr.vwide  pheno¬ 
menon. 

Car  and  truck  population  has 
doubled,  highways  (oniinue  to 
prove  inadequate  (or  the  imreas 
ing  ilow  of  vehiv  les.  Airlines  are 
becoming  crowded,  railways  are 
becoming  .stream-lined  and 
speed  as  well  as  etticiency  has 
become  the  vsatchword  lor  all 
transporiaiion  services. 

L  nder  these  circumstanv  es  it 
is  only  natural  that  the  competi¬ 
tive  spirit  of  the  equipment  in¬ 
dustry  should  also  have  express¬ 
ed  itself  in  a  hetler  product  and 
in  a  greater  variety  of  modes 
of  accommodation  lor  both  pas¬ 
sengers  and  valued  ti eight. 


^tilk  freight,  whether  it  tie 
o  ore.  giain.  lumber  or 

svv  machinery  will  cover  its 
■itn  distances  by  either  rad  or 
»l.  it  will  not  likely  travel 
three  Ion  or  in  half  ion 
ick« 

[■’ackage  goods  which  are  not 
a  hurry  will  not  likely  be 
yn  from  place  to  place:  nor 
fhev  languish  on  a  river 

if  a  certain  spoilage  is 

Lcipated  It  will  be  sent  by 

1  or  truck,  the  choice  more 
en  than  not  being  influenced 
factors  101  only  of  e»  cinomv 
also  of  mdividiial  preler- 


Setting  the  pace  in 

Highway  Transport 


INTERNATIONAL 

HARVESTER 


snd  this  latter  is  important 
I  iiansporiaiion  in  Canada  is. 
.-t  as  it  IS  indeed  in  the 
Mied  .Stale*  also,  a  mailer 
ife  often  decided 


on  pi  e- 
I  ■lire*,  on  the  ability  of  the 
•vice  to  .sell  itself  either  by 
•vice  perlormeri  or  by  con- 
icing  argument. 

S*  there  i*  increasing  variety 
the  Canadian  economic  .scene 
so  many  other  respects,  there 
increasing  variety  also  in  the 
plication  of  transjtvortaiinn 
"thods. 

snd  built  up  around  Ibi*  in- 
®asing  variety  has  been  not 
)y  a  .surprisingly  broad  and 
iiltiformed  .system  of  cnmpeti- 
e  services  but  also  an  equally 
loosing  -Structure  of  equipment 
dtistries,  Maior  industries  in 
cl.  upon  which  the  prosperity 
large  sections  of  the  ec  onnmv 
•pend,  and  which  in  tut  n  have 
ade  possible  much  of  the  di 
•rsificatinn  which  i«  'ncreasing- 
the  hallmark  of  Canada's 
.pniitacturing  industry. 

One  need  not  go  hack  loo  tar 
I  time  to  find  the  changes 
'  rfliog.  .hist  one  generation 
ill  go 

Canada  ha»  growo  up  in  this 
'dtistry  and  if.  as  in  so  manv 
:.ber  indu.'tne.'  t*  wa*  primarily 
-Piertcap  rapita'  att'^  American 
pop -hop  thar  ha*  provided  it? 
'!th  plant*,  working  methods 


'rVie  inlrofliirtinn  of  t  h®  rovolitttotian  .  npvx  Intrrriationdl  ^  -  LlOfi- 15,  anntkiey 
proof  nf  thfs  loqrlorship' 

AlroaHv.  ssiloc  of  tht«  frroaf  n®i*  \' s  stnoc  prnv’c  thaf  Among  truck  Dpserators 
frnrn  rnaet-tn-roast ,  th®  name  "Inf  prnqt-tnnal"  stanH?  f'hf  th*  hnS5t! 


TK«  growth  o#  Conoda'i  trucking  induatry  i.s  a  recorH  nf  groat  prrotnjilish 
ment  International  lakes  pnrl®  in  if-s  years  nf  lepHership  m  huiJriinE  the 
best  rnicks  to  serve  this  expanrling  inrltistry. 

For  a  quarter  of  a  renttirv.  International  has  leH  the  inrliistr\  in  heav'v 
duty  sales,  and  has  set  the  standards  for  performance  in  highway  hauling, 
constnicf ton.  logjpng.  mining,  and  other  field,®  that  depend  on  efficient 
truck  transporiaiifin. 


thrrr'a  fin  I nfrrnahonn/  that  r/nrs  i(  host 


Speciali/aiion  has  hecome  one 
ol  the  most  important  economic 
developments  in  this  industry  too 
and  it  is  shown  in  all  aspect'  of 
transportation  equipment. 

The  heavy  and  hulky  aircralt 
that  can  carry  a  companv  of 
men  or  a  half  dozen  tractor  giin< 
also  can  tarry  a  special  food 
supply  to  a  a  whole  tommiinity 
in  less  lime  than  it  used  to  do 
to  load  it  on  slighs  oi  wagons 
The  relrigeralpd  nailer  truck 
is  but  a  modern  application  of 
the  principle  employed  when 
iced  hsh  is  being  raced  across 
the  (oniinenl,  with  clear  signals 
all  the  way,  tiom  the  fishing 
port'  of  the  west  coast  to  the 

markets  of  .Montreal. 

The  air  conditioned  h|i*  t«  an 
intelligent  admission  that  if  thp 

traffi®  It  worth  '1.  then  th®  ®ii* 
tpmer  must  be  given  the  he.st. 


il.6%  e»W® 

boy'®®*  . 
sWPf®*'" 

Votam**'*®* 


outpu>  but  '«’!thouf  'hp  nere.'i-itv 
nf  an  inrrpasp  in  nnjinp  si??. 
This  has  |pf)  to  a  hptfpr  ftip|  ron- 
sumption  —  horsopovvor  oiilpnt  ' 
ratio,  a  rtirrrt  pconomy  holp 
to  thp  farmor. 

Morirrn  tractor  tran.sniissions 
prov  idr  thp  risht  spood  lor  ov  rry  j 
job.  This  improxomonl  is  a 
sharp  contrast  to  (hr  rolativrh 
(r«'  sprrris  (nirnd  on  thp  modrls 
of  thp  IWO's.  Thpir  lark  of 
pootijrb  spppds  hampprod  thp  do. 
in*  of  a  cood  ioh,  I 

To  2Pt  an  idea  nf  thp  situation  j 
thnn  and  now.  takr  thosp  hripf 
piiotos  from  a  fpw  maniifactti-  j 
rot  s,  as  2i\  on  to  us  : 


Vo  I  '  Oiir  modpl  had  a 
4-,snppd  transmission,  spppds 
rangine  from  ?'?  to  fit,  m.p.h 
as  pomparod  to  thp  prosont 
transmission  with  fi  spends  for¬ 
wards.  ranging  from  I'j  to  12 
m.p.h. 

No  :?  'Our  Iti.t't  tractor  had  .> 
spends  forward.  2..i  to  IR  .S  m.p  h. 
and  one  rp\  nrsp  spnpr)  12 
m  p.h  Oiir  tp.Sfi  modpl  has  tn 
spppds  forward.  I  IP  tn  l.'vt 
m.p  h  :  and  7  rps  orsp  spppds  at 
i  2fi  and  7  71  m  p.h 

Vo  1  "Oiir  ip.fp  modpl  had  “ 
sppods  and  our  lO.iT  modol  has  .s 
spnods.” 

No.  1  “Our  tfi.ffi  tractor  had  1 


.strength  *0  the  unit  and  often  at  a 
lower  pos*.  Controlled  quality 
stppi  onahlps  manttfartiirprs  to 
prodiiop  hpttpr  ppttipmpnt. 

Those  and  related  factors  hace 
led  to  production  of  modern 
tractors  «'ith  greater  potential 
hours  of  useful  operation. 

Higher  octane  gasoliop  has 
hern  a  contrihtiting  factor  in 
tractor  onginr  dc.sign  'cith  dirert 
benefit'  to  farmers.  With  this 
gasoline  readil.t’  available  to 
farmers,  tractor  pngineers  sverp 
able  to  design  engines  to  take  ad¬ 
vantage  nf  this  better  fuel,  .\s  a 
result  thorp  are  higher  compres¬ 
sion  ratios  with  greater  power 


I  ble  in  part  through  technological 
I  advances  in  the  field  of  mptallur- 
f  gA-  and  improvements  in  pptrol- 
Thesp  hate  given 


fopv.ard  speeds  ranging  from  2.5 

to  l.,7  m  p.h  .  while  the  13, A7  mo¬ 
dpl  has  in  speeds  ranging  from 
l,.i  to  ifi  Rfi  m  p  h. 

•Vo.  .i  ‘  Instead  of  .7  speeds  for¬ 
ward  and  I  rev  erse  at  a  forward 
speed  of  from  2  to  :1  fi  m  p.h.  as 
our  Ifl.U  tracior  had,  our  latest 
model  has  .>  forward  speeds  and 

I  rev  erse,  at  a  forw  ard  speed 
range  from  l  .a  to  .‘s  .i  m  p.h. 

Tremendous  advantage  lies  in 
toda.v's  tractors  equipped  with 
five  tn  twelve  speeds  forward 

II  gives  the  driver  a  ehanee  tn 
ehoosp  the  host  and  mnsi  een- 
nnmifipl  speeds  in  whieh  to 
operate. 
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June  Sales  Drop 
In  Motor  Vehicles 


Tractors 


piim  product 
the  engineer  greater  opportunity 
in  tl  '  utilization  nf  design  fact¬ 
ors,  compression  ratios,  and  hy¬ 
draulic  applications. 

Improvements  in  metal  har^ 
pping  processes  in  the  industry 
bring  to  the  farmer  today  better 
gears,  hearings,  transmissions, 
pistons,  v  alves,  and  erankshafts. 
They  also  have  made  it  possible 
for  the  industry  to  utilize  ma¬ 
terials  surpassing  the  physical 
characteristics  of  materials 
formerly  used,  bringing  greater 


Oltawa.  —  Production  nf  motor 
vehicles  in  Canada  during  first 
six  months  of  this  year  declined 
nearly  .SN  10  )«7.7.7.'v  unifs  from 
■27fi.807  in  the  first  half  of  ip.sa, 
aeeording  to  thp  preliminarv 
monthly  report  of  the  bureau  of 
.Statistics  Output  in  the  first  half 
of  in.s.S  totalled  7R1  007  units, 
.lime  production  dropped  fo 

.70.103  units  from  .52.141  Iasi  year 
and  .70%  from  .5fi.l73  in  10.55, 


By  E.  R.  McIntyre 


t  bar  and  had  live  Inrward  speeds 
Today  this  company  oltcrs  a 
tractor  selling  for  ,Y2..700-.S2.ino 
10.515  dollars',  with  an  engine 
that  delivers  ’in. at  horsepower 
to  the  drawbar. 

Included  in  this  price,  hut  not 
included  in  the  1073  tractor,  are 
such  improvements  as  a  17-vnlt 
electrical  system,  complete  with 
starter,  generator,  better  fuel 
I  economy,  two  headlights,  tail 
light,  numerous  panel  inslrii- 
ments  nil  tiller,  nil  hath  air 
cleaner.  muffler.  upholstered 
seal,  and  a  cigarelfe  lighter— 
iiist  In  name  a  few 
.Such  additional  imprnvemcnt3 
as  power  steering,  hydraulic 
control  system,  five  additional 
speeds  and  modern  hitch  devi¬ 
ces.  are  extra  and  or  opiional. 
as  is  obvious. 

Still  another  example  consid- 
ering  a  more  recent  date  as  a 
base  One  maniifaclurer  cited 
the  case  of  a  Irarlor  in  1013  that 
sold  for  1|.:!05  af  the  lailorv  and 
a  Iwn-hollom  plow  af  1f57.  giv  log 
cost  nf  .51.1,52 — or  since  it  was  a 
two-bottom  outfit.  *723  per  bot¬ 
tom  of  plowing  capacity 
Tndav,  this  similar”  tractor, 

but  with  considerably  greater 
horsepower  and  better  engine 
perfnrmtince.  which  has  placed 
it  in  a  four-bottom  plow  classifi 
cation*  sells  at  the  factory  lor 
*7  .575  and  a  more  modern  foiir- 
bollom  plow  at  5173 — giving  a 
combined  lost  of  .*.7. 05.7  Divide 
that  by  lour,  and  you  gel  approx¬ 
imately  57h;t  '  tO.57  dollars'  per 
bottom  for  a  fully  equipped  out¬ 
fit.  onlv  slightiv'  more  than  the 
*773  '1313  dollars'  per  bottom 
price  of  1313. 

5'nu  may  ask.  in  view  of  in¬ 
creased  labor  and  material  costs 
since  13.76,  how  have  farm  trac¬ 
tor  maniilacliirers  been  able  to 
hold  the  line  as  well  as  they 
have.  The  major  answer  is 
'  better  production  technique,'. ’’  j 
In  the  linal  analysis,  as  we  j 
will  revievv  shortly,  the  farmer  , 
gets  more  per  frartor  dollar  to 
day  -than  he  did  in  13.76.  This, 
even  though  hourly  earnings  of 
farm  tractor  and  machinery 
workers  were  2  3  times  higher 
in  .September  13.56  than  in  1340. 
iron  and  steel  prices  2.5  times 
higher,  while  tractor  and  farm  | 
machinery  wholesale  prices  rose  ; 
only  1.3  times 

Evolution  of  th#  Tractor  •  j 

I.eaving  the  “price'’  question, 
fhe  modein-day  farm  tractor  . 
as  compared  with  its  counter-  ' 
part  some  ‘20  years  ago.  gen- 
erali/.es  into  a  unit  with  sub¬ 
stantially  greater  work  capacity  ^ 
and  maximum  drawbar  pull,  im  j 
proved  fuel  consumption  econo¬ 
my,  better  hitch  devices,  hydrau¬ 
lic  controls,  and  greater  comfort 
and  ease  ol  operation  for  the 
driver.  Kurthejmore.  modern 
engineered  implements  make 
even  more  effectiv'e  the  appli¬ 
cation  of  the  tractor  s  power  tn 
the  work  tn  he  done.  Ml  ol  these 
and  the  other  developments  we 
will  review,  tremendously  in-  ! 
crease  the  farmer's  production  , 
capacity  and  thus  lower  operat¬ 
ing  costs,  j 

This  progress  has  been  possi-  1 


One  farmer  recently  said. 
‘Tractors  have  every  acressory 
a  farmer  needs— plus  lots  nf 
horse.'  tinder  a  hood  " 

Thi.«  is  true  However  tor  our 
study,  've  's’ant  to  search  a  hit 
deeper  under  the  hood  To  get 
fVe  “price"  question  nut  of  the 
way.  let's  do  a  hit  nf  “dollar  ' 
research. 

There  are  a  niimher  of  ways 
to  ev  aliiatr  fhe  current  price  of 
farm  tractors.  In  the  final  an- 
»l>'.si*.  regardless  of  what  a 
tractor,  cost'  today,  nr  eo.st 
t'.venty  years  ago,  it'  real  value 
Is  based  on  its  tisefulness.  in  do¬ 
ing  today's  farming  job  quieker. 
easier,  and  better,  and  the 
amount  bv  >vhirh  it  reduces  pro¬ 
duction  co.sls. 

A«  one  farm  equipment  ma- 
niifacliirer  vv  e  interviewed  ex¬ 
pressed  rt,  '  VVe  have  a  spying 
In  our  factorieJ  that  the  cost  ol  a 
rna.chine  tool  i*  not  imnoriant  — 
ft's  what  tt  'i-iii  spve  that  mat¬ 
ters,  In  fact,  further  mechaniza¬ 
tion  in  oiir  faelories  is  our  onlv 
hope  nf  nffsetfing  our  cost -price 
aqueeze.  That  same  thing  is  true 
nf  the  farmer" 

5\'e  will  discuss  some  of  these 
fai  tors  later.  Rut  for  the  amount, 
and  for  those  who  like  'tigirres." 
let's  consider  the  question  dollar- 


.SKH  for  yourself  why  Volume  ★  Vans  proved  them¬ 
selves  to  hiindrcfls  of  profc.ssional  shippers  and 
rarricr.s— men  who  aren't  interested  in  rlaim.s  hm 
demand  performance!  Count  the  oumher  nf  extra 
boxes  that  fit  in  the  Volume -tk- Van  shown  below— 


cosf-consc'ious  shippers  and  proht-minried  carriers 
do!  Investigate  for  yourself — you  11  find  the  Fruc- 
haiif  X^olumc  ★  \'an  is  the  greatest  profit-producer 
in  the  hi.story  of  Trailers!  Then,  you'll  agree  .  .  ; 
•'WE  RE  SELLING  PROFITS'-. 


A’  a  result  of  farm  labor 
price.*  rising  faster  than  tractor 
and  farm  machinery  prices,  few- 
•r  days  of  hired  labor  need  to 
he  saved  to  hiiv  a  traetor  todav 
than  in  1340,  For  example,  it 
took  .712  fewer  days  of  hired 
farm  labor  to  buy  a  ‘>0  .70  H.P. 
tractor  in  13.56  than  it  did  in 
1310. 

Price  Relationship 

ft  wr  want  to  con.sidcr  the 
“pritr"  question  relative  to  the 
quantify  of  wheat  or  corn  re¬ 
quired  tn  buy  a  tractor  70  years 
ago  I'ersus  novv.  here's  a  fact. 
TTie  prices  patd  farmers  for  corn 
and  wheal  have  gone  up  approxi- 
malely  I77''>  erceni  and  117  per- 
eenl  respect i\  el V.  as  compared 
with  average  1377  prices. 

As  a  compari.son.  one  tractor 
manufacturer  .sold  a  two-plow 
tinil,  with  a  drawbar  hor.sepower 
of  71. .7.  with  hell  pulley,  power 
fakr-olf,  power  lilt,  and  wilh- 
niil  battery  lighting,  lor  kl.MHl. 
In  13.76.  This  prii  e  w  as  retail, 
excluding  freight .  handling 
cost'  and  taxes.  Todav.  this 
aame  company  .sells  a  heller  and 
more  modernized  unit  plus  hy- 
draulir-type  seal,  electric  starl¬ 
ing,  and  a  modern  hitch  device 
with  hydraulic  controls  lor  II.- 
BS3  tretail',  an  increase  of  less 
fhan  46  percent.  It  lakes  fewer 
hiishcls  of  wheal  or  corn  to  buy 
lhi«  better  tractor  today  than 
it  did  in  1376. 

Another  example.  One  compa¬ 
ny  sold  a  tractor  in  13.73  lor  It.- 
.72.5  In  13,73  dollars,  or.  convert¬ 
ed  In  13-56  Hollars,  ahoiii  *7.  inn 
retail.  This  tractor  delivered  j 
.77,76  horsepower  to  the  draw- 


Investigate  The  Competitive  Advantage  You  Could 
Gain  By  Cutting  Shipping  Costs  With  The  Time- 
Saving,  Labor-Saving,  Money-Saving  Volume^Van! 

IF  YOU  COULD  tut  tlovtn  the  number  of  trips  ncetlccl  to 
ileliver  \<)ur  priHlutt  hv  1  in  S  as  in  the  example  above,  or  exen 
bv  I  in  4  or  A,  as  huntlrctls  of  manufacturers  across  the  country 
are  doing — consider  how  man\  trips  you  would  be  able  to  elim¬ 
inate  each  \ear!  And  analv/c  how  man\  dollars  you  could  sa\e 
on  etpiipmcnt  maintenance,  gas  and  oil,  loading  time,  and  the 
man\  f)fhcr  items  that  make  up  your  shipping  costs. 

N'olumeikVan  users  in  everv  field  are  increasing  pa\ loads  hy 
an  average  of  AA'2}- — some  as  high  as  80%  per  trip  —  and  reduc¬ 
ing  scheduled  trips  and  transportation  costs  accordingly.  Many 
arc  saving  thousands  of  dollars  annually  while  enjoying  the 
hcnchts  of  improved  distribution  to  their  dealers  and  distributors. 

W'licn  \ou  consider,  in  addition  to  this,  the  extra  ruggedness 
an<l  durabilitv  of  the  Volumc*Van  that  insures  salcr.  more 
dependable  delivers  of  vonr  products,  can  \ou  afford  not  to 
ipsesrigate  this  revolutionars  new  Fruchauf  T  railer.'' 

For  full  intormarion  on  the  ads'antages  the  VolumeYk^’an  will 
provide  for  sour  operation,  call  or  wire  \our  nearest  Fruehauf 
Branch  collect  or  mail  the  coupon  below  .  There  is  no  obligation. 


Retail  Credit  in  the 
Automotive  Industry 


FRUEHAUF  TRAILER  COMPANY  OF  CANADA  LIMITED 

WESTON,  ONTARIO 


Motor  Vrhu  Ir  Drali'i's 
Tol?l  f'rpdii  ArcoilPts 

.Saif'  Salps  fprpivahlF 

532.5  mil  33  7 

6,76.7  171,7  37  1 

.51,7.5  .7.57  6  105  3 

lol  .7  .7.7'’.3  36  1 

501  3  .7,75.3  100  0  ! 

■■’1  3  163.3  110  7 


Prrinphp.',  .^otps  ff»r»rp'«ntotiwp< 

"Of/  Oist'-ibllt"''* 

fO^OMte  1 0MD06'  wtN/DSOi? 

IUOWTSE6I  UAMILTOM  rWATHAW 

stGiMA  pdmOniow  VANCOUvre 

ST  JOHN  CAIGaSY  winnipfg 

ri  ARTHtJlf 


FRUEHAUF  TRAILER  COMPANY  OF  CANADA  LIMITED 
WeSTON,  ONTARIO 

[  I  Plpo"  tiovr  yovt  r'pfps''niottvp  ouong^  o  t'P«  Volxi'v' #  Von  d' 
iny  orqonirolion 

I  I  ri'OV'  ipnd  rompipir  VolufvP^Von  litproliir' 

(  I  ripoip  IPod  th'  hooklpl,  Npw  Woy'  To  Prnr*t'', 


THERE’S  A  FRUEHAUF 
TRAILER 
FOR  EVERY 
HAULING  NEED  I 


Autocar 


FOR  MORE  THAN  55  YEARS  THE  GREATEST  NAME  IN  TRUCKS 
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Automobile  and  Truck  Production  Has  Fallen 
OH  Sharply  in  Second  1937  Quarter 


by  Fruehauf  in  the  new  Toront* 
shop  last  May. 

Included  among  the  features 
of  the  sales  and  service  centre: 
a  complete  trailer  rebuilding 
section,  body  and  chassis  shops, 
frame-straightening  bays,  spray 
painting  booths,  lettering  depart¬ 
ment,  steam  and  wash  racks, 
and  an  R.OOO-square-foot  area  for 
parts 

Fruehauf  Trailer  Company  of 
Canada  Limited  at  present  main¬ 
tains  sales  and  service  branches 
in  Montreal,  Toronto,  Calgary 
and  Edmonton.  The  company 
fllsn  has  sales  offices  in  Hamil¬ 
ton.  London,  Windsor.  North 
Ba>-.  Winnipeg,  Regina,  Van- 
comer,  Quebec  City  and  Saint 
,Tohn,  N.B  Further  expansion  !n 
both  eastern  and  western  Canada 
is  also  planned  by  the  company. 

Another  15,000  square  foot 
centre,  w-ill  be  built  this  year  by 
the  Fruehauf  near  London,  Ont. 

The  new  building  will  provide 
a  sale.*  and  service  centre  for 
Western  Ontario.  At  present  the 
nearest  Fruehauf  service  centra 
is  at  Toronto 


centre  In  Montrea’ 

.lust  east  of  Dor\'a!,  the  new 
40,00n-square-foot  building  is 
located  on  Montee  St  Francois 
and  covers  10  acres  of  land.  The 
reason  behind  choosing  this  site, 
according  to  Fern  Mercier.  Re¬ 
gional  Manager  Oueber,  is  the 
fact  tha»  it  is  ouf  of  highly  con¬ 
gested  traffic  areas  vet  close  *o 
mani  traffic  arteries  for  easy 
access 

The  multi  ■  thousand  dollar 
building  vill  have  *5  service 
bays,  each  t.l  fppt  by  15  each. 
1.1  fppt  hy  45  each  These,  to¬ 
gether  with  outside  aprons,  will 
make  It  Dossihle  to  handle  more 
than  ,50  trailer  units  at  the  same 
time.  The  centre  aisle  in  the 
building  has  a  width  of  fio  feet. 

Parking  space  on  the  grounds 
ic  available  for  ?60  trailers  tn 
addition  ♦«  a  special  enclosure 
for  customers'  and  staff  cars. 
The  grounds  are  landscaped 

Fruehauf  officials  said  the 
building  has  the  second  stainless 
steel  repair  shop  in  tbe  conn 
try  The  firs*  also  was  instituted 


A  report  msi  released  hv  the 
Dominion  Bureau  of  Statistics 
indicates  a  sharp  re'  ersal  of  re¬ 
cent  yeai-ly  trends  in  the  pi-oduc- 
tion  of  automoti'e  units 
The  Canadian  automobile  in 
dustry.  reporting  on  the  output 


indicates  that  1357  will  not  fall 
considerably  behind  the  record 
year  of  19.55  but  also  behind  19,55. 

Here  is  the  tabular  and 
comparatii’e  report  on  motor 
vehicle  production  for  the  first 
six  months,  with  annual  figures 
shown  for  1955  and  19,55. 


of  both  ears  and  commercial  many  observers  had  been  ac- 

vehicles  has  operated  at  a  high-  cepted  a?  a  trip?!  bullish  indic¬ 
er  production  rate  in  the  first  attic  fee  the  1957  total  produc- 

three  months  of  the  current  ye.ar  tion  Deielopments  in  the  third 

as  comoared  wTh  both  !95fi  quarter  however  and  the  current 

and  195,5  relatii’e  slowdovvn  effectii*  in 

This  "as  the  factor  o-hich  by  many  branches  of  the  industry. 


Production  of  Motor  Vehicles 

Passenger  ear*  Commercial  vehiclef  Total  sH  tyoes 

1’55  195*  1957  195$  195*  19$7  1955  195*  1*57 

(Number  of  units) 

25.52n  24.721  .•'>S.r,77  -1.404  4.950  R.72P  28.924  29.671  45.103 

29.69-1  2-1.221  29.661  1.390  6.081  6.704  .13.083  29.304  .16.365 

41.517  .17.564  ,11.061  6.928  9.837  6.898  50.445  47,401  44.961 

42..192  47.77.0  40..522  11-631  11.819  8.348  54,023  59.594  48.870 

46.017  46.339  40.103  13.3.17  11,857  8.925  58,354  58.196  49,028 

44.828  41.967  .12.557  11.350  10.474  6.851  .56,178  52.441  39,408 

.18.529  .19.637  9.890  9.804  48.419  49.441 

IS. 691  19.506  5.407  5.745  24,100  18.251 

15.415  6.32-5  -1-800  5.462  19.215  11,787 

20.001  22.711  -3.564  7.689  23,655  30,420 

26.106  .loO-’l  1.414  8.621  29.520  44„542 

'24.144  16.314  4.122  6.914  28.266  43,228 

74.945  375.021  79.2,17  99.255  454,182  474,276 

.11.967  221.587  219.?51  49.040  ,55.020  44.4,52  281.007  276.607  263.735 


•lanuar:  . 

Februar''  . 

March  . 

April  .  .  . 

May . 

June  . 

July . ; 

August  . 

September  . . 

October  . 

Xevember  . 

Derember  . 

Tnta)  .  3 

Six  months  cumulative  2. 

Production  in  fh*  indu.'tpv  as  <• 
in  any  other  raoita!  gnnds  in¬ 
dustry  IS  natijr^illT  seared  to 
sale.'  trond'.  to  indicated  de 
m.and.  for  the  product 
The  share  reduction  tn  unit 
nutput.  more  pronnunred  in  the 
commerna)  '-ehicle  sector  than 
tn  the  automobile  sector,  almost 
reflect  the  feeling  that  demand 
tvottld  fall  off  that  inventories 
were  already  higher  than  war 
ranted  and  that  a  period  of  di 
ge.stion  hsd  arru  ed 
Tredit  ti^hteninj  mu.'t  ha'-e 
been  a  subslantia)  factor  al¬ 
though  jts  impart  is  difficult  to 

asses.'  acciirat«!v 
Mark«'»  .'aturaMon  a  r«a!itv 
non-  being  fared  hi-  many  other 
industries  a-  we!!,  may  u-el!  have 
been  the  most  important  consi 
,  deration,  rroduction  has  been 
hi^h  right  up  to  the  beginning  of 
this  year 

Tor  instanrr,  the  co' ernme.nt  s 

'tatistical  Re,-icn  for  yias 
shntvs  that  in  the  eolitmn  Trans 
Dorfaiio.n  Equipment  '  mot  fur 
r  I  her  broken  down)  the  produc¬ 
tion  index  stood  at  JTO  ?  in  Or- 
tober  last  vear  '.'.3?  m  Oct  10,351 
!  'bat  It  had  climbed  to  441  7  by 
Novem.ber  '.“.si  m  193.31  that  it 
stoed  *.,0  "  and  lyp  e  ip  Occem- 
her  and  .lanuarv  against  .3.13  7 
and  .“4.3.7  resp  a  rear  earlier' 

Thf  actual  slide  appeared  lo 
ba' e  started  then  hecause  the 

f.rures  for  Tehruary  and  Sfarch 
of  1033  H  ere  ,*pn  I  and  ,3*1  a 
respeetu  eh. 

These  statistics  ar®  not  r-et 
carried  further,  but  the  ahoi  e 
table  shoH  inr  oiitpijt  tn  the  auto 
motive  sertor  both  ears  and 

ee.mmercial  1  ehirles  indirat's 
'hat  the  figures  for  ihe  second 
quarter  «ill  again  he  re'ised 
doll  n«  ard  quite  sharp!,' 

[  The  transport  equipment  in. 

I  dustry  is  not  only  .an  important 
factor  in  the  total  of  ranadian 
I  m.anufacturing  industry.  it.3 
4  nuctua'ions  are  al.so  *0  be  re- 
’  garded  as  a  m.irnor  reflection  o' 
the  industrial  econom.y  as  a 
'vbele 

Sales  figures  provided  b''  'he 
Stati't’ca!  Re'  ie''  also  are  o.niy 
.  for  the  first  'hree  months  of 


Londitig  Creft  Join  Harbour  Wnrb, 


ft  'vas  instructed  by  the  .loint 
Manual  Committee  a'  its  April 
meeting  to  examine  the  feasi 
bility  of  increasing  symholiza 
tion  "ithout  departing  too  dras¬ 
tically  from  AASHO  standards. 

It  is  planned  to  issue  the  chap 
tprs  of  the  manual  separately  as 
they  at-p  aopro' ed  Completion 
of  three  chapters  is  looked  for 
early  'n  19,3*  and  of  a  final 
chapter  nn  signs  later  in  the. 
year 

The  manual  will  prm  ide  the 
star'ing  point  for  standardiza 
tion  of  traffic  control  df'  ices 
across  the  nation. 


instead  o'  up  i  the  generation  of  a  higher  level 

In  the  commercia]  i  ehicle  sep.  nf  business  activities  The  pre- 

'♦or.  here  js  the  sifpilariti-  tent  plateau  clearlv  is  Pof  high 

1933  103*  enough  for  'he  substantia!  oro- 

.tanuar'  7  7,3.9  durtive  capaci'ies  "hich  have 

Fehruarv  .  .  ’’.3  9  ji  0  been  created  This  js  a  problem 

'laroh  9*  a  J4  9  the  industrv  which  most  others. 

The  high  sale'  at  the  beginning  wiether  in  consumer  or  capital 

of  the  period,  coupled  "-ith  in  soods  lines  Market  saturation 

creasmcly  tougher  credit  restric  is  not  necessarily  relic'  ed  hy 

tinn-.  and  a  slnndown  nf  indii'  the  Simp!*  application  nf  easier 
trial  and  development  artivitiee  rredit 

ha''e  prevailed  upon  the  triirk  The  decline  io  exploration  and 

manufacturing;  iniliistriet  tn  re.  development  ot  manv  very  lUPior 

rnetal  m.in*'  for  ’".stance  is 
currently  hadlv  hampered  by 

unenonomic  price*  fnr  most  o' 
the  base  metals 

rut  hark  in  *00 


Uniform  Devices 
For  Traffic  Control 


Fruehauf  Opens  New  Centre 
Mont'l,  Continues  Fxpansion 


Taking  another  important  step 
in  a  maior  expansion  program 
across  Canada,  'he  Fruehauf 


Trailer  Ccm.panv  of  fanada 
Limited  has  no'v  officiallv  ooen 
ed  Its  neiv  sales  and  sen-ice 


due*  oroHurt’on  in  th*  second 
Quarter  These  ar*  the  conclu¬ 
sions  that  must  he  dra'vn  from 
'he  fisurP' 

'  4  pronounced  impvo'  ement  in 
the  industry  i«  noi  likriy  to  he 
scIf-gcncrated  for  generally 
speaking  inventories  m  both  cars 
and  commercial  vehicles  arc 
more  than  ampl*.  according  to 
reports  from  retail  distributor' 

4  pronounrerl  impro'  ement 
must  possibly  await  therefor* 


The  serioii: 
s'ruction  actjvitie'  'residential'  ■■ 
has  cut  'harply  intn  the  require 
menis  of  enuipment  of  n-hich 
transportation  eouipment  i«  hv 
no  means  the  least  par* 
nislocatioir  of  many  Industrie.', 
such  as  'he  lumber  industries  in 
the  'vest  also  has  had  its  effect 


Rubber  Industry  Maintains  Its 
Steady  Pace,  Reports  Indicate 


Rubber  indus'ry  production  records  of  tire*  and  tubes  reflect 
tn  a  ronsiderahly  lesser  extent  th*  gradual  decline  m  automobile 
and  truck  production  than  might  he  expected  This  is  of  course 
tn  he  expected  .sinc*  a'  a  dueahl*  oonsumer  goods  industn-  i* 
sc.n  et  not  onb’  the  producer  of  n*',»-  1  ehirles  but  also  th*  o'vner 
of  units  produced  'ormer'*- 

Here  are  the  production  figure.'  'ot  'he  rubber  indu.stry,  in 
term?  of  consumption  of  rubber,  hoth  natural  and  s'-n'hetic: 

Million  pounds 

Wire  Fnd-of-Fer’od  Tire 

Tit-es  and  root  and - Output 


I  \  Announang  €f 

\  \  \  complete  new  Whif0‘’AutO€€iir 

\  ^  $€$10$  find  SmrY!€0  C^ntmr  Borfnn 

Btrmmf  find  NG$h  Road^  Homi/feii,  Onforioe 


These  ti,i-n  show  a  declining 
trend  as  against  a  rising  trend  in 
1?.3S  Here  are  'he  index  figures 
'dollars'. 

New  car  sales  were  'm.ilhon.' 
.January  $1,3.3  7 
February  103  9 
^  March  34  * 

Ir  fi'uTGS. 

'  Janu.ary  $3.3 ,3 
February  3*  9 
March  «?  no 

As  IS  -ho'vn.  while  fh*  totals 

wer*  higher,  .accoun'ed  for  at 
least  in  p.art  hs-  higher  pnc*-. 
the  trend  of  sake*  "  a.'  do-vn"  arH 


ANOTHER  STEP  IN  WHIJE'S  $2,000,000  EXPANSION  PROGRAM 


Iim*  nf  VA/Hit-l*  nnrj  Au'Orei-  b§(n'o^  dutV  hruckt  Wi!!  b#  tS9®P» 
cHinnHiteid  thrnugH  t-togcn  10#'*/  preirmisge 

With  22,000  .xauorf  fee*  of  openqfir'q  space  under  one  roof,  for 
;;^r\/irir>(3  22  'rijcks  *imijltpm*ous|y  in  the  Wprkshop,  end  60,000 
sqijnrit  f»0t  outside,  dnubliciq  os  e  Used  Truck  lot  end  convenient 
customers'  pnrlrinq  eree  fnr  frucks,  trectors  end  trailers,  tbe 
new.  Brencb  will  be  ee'jiDDed  to  sen'ice  every  kind  of  truck,  es 
xs-eli  os  WH|f*  pnej  Au'ocer  Ehousends  of  truck  ports,  ronging 
frnm  the  smellest  westers  rp  qiont-sized  oxles  end  big  White 
^^us'nriq  engines,  will  be  reedJy  eveJoble  In  oddition,  o  wid* 
rnnqe  pf  automotive  occessones,  tp  fulfJI  0*1  k'ods  of  truck 
requirements  will  be  COrrifd 

THe  mnin  sen/ice  erfo_  w'ltH  250%  more  repoir  boys  then 
previously,  IS  bemq  eeuipoed  wit-H  the  newest  mointenonee 
mncbin(»r\^'  Fpr  ap#>edi§r  Hpndl'nq  of  truck  servic#  A  fully  equip¬ 
ped  mgrHine  sHpp^  cbessis  pnej  engine  dynomonneters  capable 
of  duobcetipq  n|l  rood  renditions  right  in  our  own  shop,  end 
heavy. dub/  lifts,  lub'-icet'ng  rocks  ond  steem-cleaning  facilities 
'A'fii  be  per'  pf  tHg  nsw  eauipmspt,  ell  at  the  disposal  of  keen, 
HioHly-skiiied  fectpry-treined  mechanics,  to  offer  the  best  pos¬ 
sible  truck  mointenonce 


^'’lmprO''ed  sen'ice  'n  tHe  trucking 

indus'ry  It  elv'eys  eur  gcxqi  ot  White, 

stated  A*r  M  J,  bJo''*  m  announcing 

White's  new  Hnmilton  plant. 


''Thit  new  Hanailtnn  hlj'ld'no  wi  II  he 

the  thirrj  completely  riew  Cnmpnn'/ 

hronph  budding  completed  S'npe  the 
incep'ion  of  the  plan. 


TWp  Mete* 


''We  nt  VA'hitf  nre  COnstontl'/  improv¬ 
ing  our  product  ond  broadening  our 
line  so  that  the  Conodien  truckma  in. 
be  assured  nf  the  trucks  it  needs  for  the 


The  trucking  indus'n/  m  one  of  Canada's  busiest  areas,  ti^e 
flourishing  Hemilton  Miegc-Q  Falls  distr'ct,  wjH  be  better  semed 
by  Whjte't  new  Sales  end  Sen/ice  Center  in  Homilton  The  new 
plant  will  ha\/e  con^plete  truck  sen'ir'ng  nnd  maintenance  fac'l- 
i'les  and  a  loroe  stock  of  pcTs  end  accessories  Also,  o  complete 


THE  WHITE  MOTOR  COMPANY 

OF  CANADA  LIMITED,  TORONTO 


Pottery  Bronehm*  and  Dhfrlkufert  Threugheuf  Ceeadm 


Sotnething  New  —  Tig  Elevated  AAonorof!  for  Northern  I.C, 


/* 


Has  Wid^  Degrees 
Of  Truck  Diversification 


thf  FtN'A.vriAL  TIMES,  .n'l-v  12.  m; 


Ship  Building  Industry  Fairly  Prosperous  As 
Foreign  Yards  Booked  for  Some  Years  Ahead 


Intrrnfliional  Harvrstor  l.'om-  fnrmanca  rf'ouirrd  for  rr>oder*> 

panv  of  Canada.  I.imiiod  has  I'KhI  and  mpHiiim-riiitv  truck  \pr. 

markod  it-  .Vith  .year  of  motor  ' 

otfnr  the  added  ad^’anta2p«  of 

ti'iKK  maniilafdiie  with  the  in  ,  ■  •  . 

lower  inittal  fo>it 

liodiiclion  of  a  colourful  new  line 
of  liKhi  and  medium-duty  Inter 
national  truck.-.  They  incorporale 
hieh-effu-iency  truck  engines, 

new  .styling  and  design  featiires 

Ihat  include  a  ne«'  cah  «ith  the 
widest  inside  dimension  of  any 
( (imparahle  truck  model. 

iJesninalcd  the  .A  line,  the  new 
truck.-  are  available  in  a  com-  A-line  models.  Mr.  kain  "x- 
picle  range  of  lour-wheel,  six-  plained,  range  Irnm  the  light- 
wheel  *  and  all  -  wheel  -  drive  duty  "Colden  .Annivetsary."  A- 

iiiodel.s.  in  conventional  and  new  'hh  ptekup  serei*  through  th* 

cab-forward  design,  according  to  heavy  duty  AFC-ian  series  In- 

1..  II.  Kain,  .Manager.  Interna-  chided  in  the  line  are  pickup, 

tional  .Motor  Truck  .Sales,  (iross  P-tn'd.  Trav  elall,'  service  utility 

vehicle  weight  ratings  range  multi-stop  models  vvith  a 

from  .1,000  to  .ri.ooo  pounds.  range  of  factorv-mounied 

Five  gasoline  International  bodies;  larm  trucks;  conventinn- 

I’.lack  Diamond  v  alv  e-in-head  new  ■  cab-forward  design 

si\-cvlinder  engines  prov  ide  povv-  lruck.s  and  triick-tractors  for 

er  lor  the  new  models.  general  and  specialized  hauling 

■'Ibesc  new  high-loruiie  en-  medium-duty  fields;  fir* 

giiics  deliver  the  power  and  per-  'Continued  on  Page  ID 


the  op- 

crating 

dian  .slii|)vards  are  not  easily  Mc\  -f.'  jKW' 

broken  down  into  componenls:  |  t  |\:i  e:  ^  .  JlSl'mxSS^: 

nor  possible  to  report  ^  je 

to  sliipyard  wink.  .Most  of  file  "  ‘ 

yards  have  Itecome  diversified  '''T  ? 

f  I  211  ■  1  ~  "  -tv:  ..  W  '•***'’' 

over  the  years  to  the  priKlticiion  ^  ^  y  B||||ft  1^' - 

of  v  iirioiis  heav  y  macliiiiery  and  ^ 

semblance  to  sliip  building  as 

sucii.  I  I  I 

It  is  flic  industry  s  alnlitv  to  v ' 

engage  in  oilier  activities,  siicli 
hoilt-r  work,  strucliiial  steel 

file  .  y  : 

spells  of  the  slii|i  (B J 

liiuldin.g  field  .  ::  ’'  V 

I  'urreiilly  I  lie  uidusiry  is  tiv 

live,  p<-iliaps  more  active  than  W 

it  lias  been  in  ye;us.  It  will  lo  Fort  Williom  Bus  Assembly  Plont  of  Con-Cor, 

a  great  cMenl  depend  on  ll.ide 

and  taxation  [Milicies  to  sliow  dusirv  aviivities  can  he  main-  plugged  liiniimerahle  ga()s  in  a  resialemenl  of  the  old  aigii- 

vvhelfier  this  high  level  of  in  lamed  lor  the  long  term.  the  IreighI  lile  line.  meni  of  “if  vini  can  t  lick  cm. 

Much  was  aetomplished  in  an  I rm.  Irailcrs  arc  driven 

exceptionally  short  lime.  In  Itll.i.  onto  llaleais.  Halt  at  s  lianspoil- 

there  were  only  .iOO  trucks  in  ""  regular  IreighI  runs  lo 

Canada,  cumbersome  vehicles  their  destination,  another  irac- 

witli  hard  tires  under-powered  't^'*  hitches  on  and  delivers  the 

engines.  Kinlined  lo  short  haw  Is  loaded  nailer  lo  tlie  wailing  i  iis- 

aroiind  llie  cities.  Inter-city  l"iiiei .  sav  ing  the  exfiense  of 

li  aiisporlalion  was  w  ell  ov  er  liie  unloading  the  trailer  s  (  onlenis 
li,„  into  a  boxcar,  unloading  the  hox- 

.Slill.  williin  five  vears.  with  "‘'"''f  ""  t^ft'lin 

llie  extension  of  highway  pal-  tuion;  and  giving  a-  well  extra 

terns,  inter-city  -Ireighling  had  speed  and  llexibiliiv  in  the  de 

made  a  start  and  there  were  hvety  process, 

;>(l,ono  trucks  in  service  here.  With  the  development  of  triuk 

Aet.  it  wasn't  until  five  years  Iransporlalion.  truck  builders 

later  that  the  first  truck  made  have  been  encouraged  into  a 

a  cross-Canada  run.  and  that  wide  range  of  specialized  car 

had  to  be  i-ompletad  in  part  by  riers.  Trucks  haul  all  goods, 

the  use  ol  flanged  wheels,  rid-  Irom  cattle  lo  Iroltled  drinks, 

ing  the  trans-continental  raiivv.-iy  Irom  [lelroleiim  inoducls  to 

tracks.  oi  ange  juice.  Truck  bodies,  eap- 

The  use  of  the  rail  track  is  able  ol  a  wide  degree  of  adap 

piiile  appropriate.  lou<  hing  as  it  talion.  are  siipplemenied  hv  the 
does  upon  the  olt-asserted  rival-  range  in  motive  power  The  in 

rv  helvreen  Iriicking  and  rail  creasing  use  ol  diesel  engines 

transportation.  As  a  matter  of  lor  long  distance  and  particii- 

fact.  with  onlv  about  tive  per-  larly  heavy  hauls  has  tremend- 

eenl  of  the  trucks  on  the  road  oiisly  extended  Ihe  range  of  the 

in  direct  competition  with  the  industry's  capacity 

railwavs.  and  with  the  railways  U'ilh  Ibis  growth.  Canada's 
themselves  owners  of  large  liuck  builders  have  grown  loo. 

truck  fleets,  that  isnupeiition  The  t'.anadi.ui  subsidiary  of 

now  appears  lo  have  been  While  Motors  has  established 

heavily  exaggerated,  in  Ihe  pub-  expanded  head  ollii  e  and  set' - 

lie  esfiniale.  ice  la<  ilities  in  Toronto  and  their 

Csp  of  ‘  piggy  back"  Iranspor  sales  and  sei  ' ice  far  ilities  hav  e 
tation  by  the  railwavs  is  itself  been  extended  into  every  major 


greater  liiel 
longer  life  and  lower 
mainlenancp  expense  which  are 
inherent  in  six-cylinder  engin* 
design." 


er-nnomy 


.Manual,  automatic  and  .Select- 
0-Matic  transmissions  are  avail¬ 
able  Ip  meet  varying  use  de¬ 
mands. 


maior  ore  and  giain  varriers 
cannot  now  go  down  river  as  lar 
as  .Vlontieal.  The  majority  how¬ 
ever  are  callable  of  making  Ihe 
trip  Ihrougli  existing  canals  to 
Mom  retd. 


Saint  .lohn.  A'ancoiiv  er  and  Fs  Ability  fo  Survive 

OMimatill.  hill  also  in  th«  St.  ('oln^nl^slun  h;ul 

\.fl\yvonce  Hiwi  yorils  at 

hor.  Sor<'l.  Monti  ral  aiul  .it  Mii\i\f  ctfiiipotilion  tinin  loi  ri*'n 
(»rrat  I,ako.«  f»oints.  tuasiul  Uiidt*  otH'ialoi.v  was  to 

This  new  toiind  hu.sine.ss  vjime  he  v  (insidt-i cd. 
to  (  anada  of  necessity,  not  he-  In  mp  ten  year  perirKi  sin«  e 
cause  of  prelerence.  I.aboiir  ip^;  |(,e  Canadian  shippyig  in- 

crvsis  in  (  anada  in  Ibis  liehf  are  diisirv  has  spent  more  tfiaii  an 
about  three  limes  as  high  as  in  aveiage  nl  Vin  million  annually 

Ihe  Cniled  Kingilom  hnl  hard  ,,1  v  essel.s  in  the  Cl  eat  l.ake.- 

compelilive  drives  have  eiuihled  .sei  v  ice  alone.  With  the  spurt 
Ihe  management  ol  the  .iliip  |||;,(  ih-ciii  red  last  year  now  ex 

building  industry  in  I  anavla  bill  lending  inlu  this  year,  that  ave 
aiiccessliilly  against  I  niled  ,age  will  he  exceeded  since  Ihe 
Slates  where  .similar  liigli  cost  Domiiiion  bureau  ol  .Sitilislic.s 

(ondilions  (iievail.  .  )jsi  re|Miri  to  itie  end  ol  ittiS  was 

Advent  of  the  Seaway  '  publislied.  The  latter  ligures 
Much  of  the  new  ttiiilding  in  covered  coiisiruclion  lor  naval 
the  .St.  Lawrence  and  Cre;il  and  oilier  non-tiieal  Lakes  (vor- 
Lakes  yards  !.«.  of  course,  con  tio'es.  built  in  yards  on  Ihe  West 
nerled  with  the  advent  of  Ihe  Coast  and  llie  Atlantic  seaboard. 
Seaway  vvhirh  is  ex|)ecled  lo  he  l-'or  that  year  aggregate  salaries 
opened  with  Ihe  navigation  >ea  and  wages  paivi  totalled  V.iH.noo - 
son.  about  .April  of  l!).'>!l.  INmi  and  c;i|>ilal  vosis  lo  owners 

This  vvill  then  recpiire  an  an  i  aggregated  AC!;i.ti:M).*t4g. 

»w  er  to  the  problem  on  wdiicli  a  Major  yard.x  are  cnrrenlly  at 
Rnval  Commission  has  been  sit-  ^  a  point  wliere  their  chief  attrac¬ 
ting  Ini  ahniil  two  years  now  '  lion  is  their  ahilil.v  to  deliver 
wiihoiil  a  re|»orl  having  been  ijiiickly.  j 

released.  This  Commission  in  The  Davies  .Shipyard  at  I.aii- 

vestigaling  Ihe  voastal  lrade.^  zon,  I’t^  is  engaged  in  the  con- 
'including  the  ('.real  Lakes  siriiclinn  of  two  large  lankers 
Iralfirl.  lor  Creek  inleresis  while  at  iVlon- 

Rnlh  ship  owners  and  shit>  Ireal's  Canadian  Vickers  yard 
builders  in  Canada  will  have  In  two  large  oi  e  carriers  are  being 
know  the  answer  soon.  The  re-  built  lot  llniled  Stales  inteiesis 
port,  if  its  lindings  are  im|)le-  .S|>e»(l  is  llie  essence  in  lailh 

menled,  will  have  a  long  term  llie>e  yaitfs  not  mdy  irnm  the 
hearing  nn  the  ship  hiiilduig  in-  |ioinl  ol  view  of  Ihe  ship  ovv  net  s  : 
dusfry's  continued  existence  For  hut  also  liom  ilial  ol  the  yards 
much  nf  the  operations  are  since  such  .-izealvle  vessels  nsiial- 
based  on  Ihe  building  ol  small  ^  ly  lie  up  much  it  not  all  Ihe  con¬ 


centre.  Cnrrenllv.  their  alien  '  Iniernalinnal  Harve.ster.  another 
lion  is  lov-iised  in  Ihe  west  where  major  prndiieer.  this  year  eele- 

Irueks  play  a  major  role  in  the  hrales  .AO  years  nf  trurk  pro- 

gas  and  pelrolenm  indiisfrv,  duction.  In  addition  to  thpxe 

F'reiihauf  Trailers  is  anniher  specialisis,  Canadian  autnmnbil# 

success  story.  They  have  added  mannfariurers  as  well  offer  * 

lo  their  service  rentres  in  Can-  wide  range  nf  triiek  units,  all 

ada,  in  keeping  with  the  inereas-  nf  which  .show  an  eneoiiraging 

ing  demand  for  trailer  haulage,  volume  ol  sale* 


Truck  Haulage  Now  Big  Factor 
In  Long  Distance  Transport 


TRANSPORTATION 
ROUS  ON  BRONZE 


Canadian  Inivk  maniilavlurers  I'eqniremenis  of  the  |oh 

have  a  rapidiv  expanding  field  ^e  met  by 

of  ..(wrationv  in  Canada.  Their  -  Fanadian-hiiilt  inieks 

vehicles  rtinge  Ihe  mminlain  lluil. 

I>:isses  Ihe  noi'lliei'n  mai'vhes.  The  It  iivk-hnilding  and  triivk 
Ihe  Lanienlian  shield.  They  lraiis|)orl;ilinn  indiislry  has 

lianspoil  hnusehold  goods  on  Ihe  vipiiie  a  Ivin,"  way  since  (lie  llnyal 

I'laiiies  and  whole  villages  in  AuloiMohile  Club  trials  in  Fiig- 
Onlarin.  land  .vO  years  ago  when  I  tie  in- 

Thev  move  Itie  oi c.--  ol  him-  leriud  ((iinhusiion  engine,  hatil- 

dreds  ol  mines  .scalleied  lium  ing  heavy  loads,  proved  its 
coast  lo  coast  and  deep  in  Ihe  vvnrih  veer  the  steam  engined 

hinleiland.  Thev  deliver  Ihe  trm  k.  mat  king  the  beginning  of 

Unrest  s  hompiels  in  Ihe  cities.  Iriiek  Iranspm  talion  as  we  know 

The  truck  at  ome  vxvmpeles  if 

with  Ihe  railway,  siipplemenls  At  Ihe  present  lime  there  are 
the  railway  service,  and  i«  em-  R.'iO.nno  motor  trucks  registered 
ployed  by  Ihe  railway  lo  give  in  Canada,  three  times  Ihe  mim- 
grealer  tlexihilily  •  to  the  latter  s  her  in  service  in  ITiR.  The  S»‘c- 
operalion.  ond  World  War  brnughi  the  in- 

Afl.  lot  all  the  potential  foi  dinliy  into  its  own  when,  with 
li  ov  k  It  anspiirlalion  dev  elop-  lrans|Kirlation  facilities  strained 
menI  in  Canada,  Canadian  ma  to  their  nimosl.  Ihe  iriicks 


I  CANADIAN 
j  BWQNZt 
''co^rMNYj'iTij 


Castings  to  Any  Specification 


CANADIAN  BRONZE  COMPANY,  LIMITED 


Ofvfvinnf 


ST.  THOMAS  IRONZr 
COMPANY,  LIMiTfD 


MONTREAL  BRONZE. 
LIMITED 


NORTHWESTERN  BRASS, 
LIMITED 

VN,»nif*,«  «r»a  Cntfnfv 


WINNIPEG  BRASS 
LIMITED 


Lisbon!  Ancient  port  of  adventures...  • 

It  was  from  here  that  Amerigo  Vespucci  sailed, 
the  man  who  gave  his  name  to  the  Americas. 

Now  to  this  port  comes  a  New  World  adventurer, 
Canadian  Pacific  Air  Lines,  flying  high  above 
the  sea  routes  so  long  used  by  the  hardy 
Portuguese  fishermen  who  still  sail  to  dte 
Grand  Banks  off  Newfoundland. 

From  Vancouver  (via  Mexico  City), 

Toronto  or  non-stop  from  Montreal 
the  big  Douglas  DC-6Bs  will  fly  you 
across  the  new  route —  with  dependable 
engines  designed  and  produced  by 
Pratt  A  Whitney  Aircraft,  who  take 
pride  in  their  contribution  to  this 
ne'v  flight  to  the  Old  World. 

POWER  for  Canoda't  sprooding  wings  . . . 


Today,  Dunlop  Tiro  Dealers  are  Lawrence  Seaway,  electric  power 
selling  a  produci  that  they  can  and  both  highway  and  rail  trans- 
justly  he  proud  of,  for  nowhere  in  portation. 

the  w'orld  are  tires  produced  on  ^,j  building  equipment 

such  modern  automatieequipment  used  in  this  new  plant  i."!  of  a 
as  at  DUNLOP  WHITBY.  completely  new  design.  Built  and 

Costing  more  than  12  million  engineered  for  ftunlop,  .so  that 
dollars,  the  factory  is  located  on  Dunlop  customers  can  he  assured 
’>6  acres  approx  30  miles  east  of 
Toronto.  This  ideal  location 
places  it  clv>se  to  the  new  St. 


of  the  highe.st  quality,  most  up- 
to-date  products  that  future  trans. 
portation  industry  demands. 

Dunlop’s  new  Whitby  plant  i* 
not  only  building  today’s  tire* 
toda.v.  but  capable  of  producing 
the  tires  of  the  future  tomorrow. 

YOUR  ASSURANCE  THAT... 


DUNLOPj  KEEPS  CANADA  ON  THE  MOVE 


DUNLOP/CANADA 


PACTORfES 

T«>e©riio  anci  WHifby.  Ofetaelo 


HEAD  OFFICE  — 870  QUEEN  STREET  EAST,  TORONTO  8,  ONTARIO 


UNITED 


TIRE 

SALES 


MARINE  INDUSTRIES  LIMITED 


THK  FtNANTIAI,  TTMFS.  .IlLY  12,  13,' 


Labour  Relations  In  Automobile  Industry  Is 
Not  Just  Grievances,  It  Is  Suggestions  too 


tijljff  u  II/’ J  [  unf)hstrurt»>d 

/ifl5  ITtuC  I  vi.sihiiity,  which  is  th«  largest 

(Continued  from  Page  10)  [  glass  area  of  any  comparable 

.  ,  .  truck  model.  The  new  cab,  offers 

trucks,  and  conventional  and 

forward  control  .school  bus  chas-  ""‘^“^Passed  sealing  space  and 

sis;  four  and  six-wheel  dump  comfort  for  three  persons, 

trucks  chassis,  and  four  and  six-  j  Deluxe  cab  include.s  special 
wheel  drive  models  with  gross  two-tone  interior  trim  colours; 

V ehu le  weight  ratings  from  7,000  perforated,  sound-insulated  roof 

to  •t.'t.OOO  pounds.  panel:  thick,  foam-rubber 

Styling  of  the  A-line  is  drama-  seal  and  hack  cushion  with  nylon 

licallv  new  and  features  option-  and  vinyl-coaled  upholstery  fab- 

al  deluxe  interior  and  exterior  rics  Fibreglas  heat  and  sound 

treatments.  Standard  on  all  new  insulation,  deluxe  arm  rests  and 

models  is  a  new  Sweep  Around  |  cylinder  door  locks  are  other 
Windshield.  It  provides  ,1,189  features. 


Test  of  on  oddrait  by  George  B.  Morris,  Jr.,  o  senior  member  of  the 
Lobour  Relations  Staff  of  General  Motors  Corporation,  to  the 
Conodion  Section,  Society  of  Automotive  Ingineers, 
in  Oshowo,  Ont.,  June  21,  1957, 


In  labour  relations,  manage¬ 
ment-union  fights  make  news. 
Strikes  make  the  bigge.st  news. 
And  so,  the  public  gets  the  idea 
that  that  s  what  labor  relations 


cropping  up  in  the  foreman's  | 
mind,  "What  do- 1  do  nowC  ’  It  , 
is  intended  to  provide  him  with 
the  practical  tools  of  knowledge 
to  help  him  do  his  job  belter. 

.Most  people  think  of  labour 
relations  as  concerned  almost  ] 
entirely  with  economic  matters  ^ 
—wages.  pensions.  insurance  : 
and  supplementary  unemploy¬ 
ment  benefits.  Well,  economic 
matters  do  take  a  great  deal  of 
time  and  they  are  extremely 
important.  But  there  are  other 
matters  with  which  labour  re¬ 
lations  is  concerned  which  are 
little  understood  by  the  general 
public. 

These  are  matters  of  principle, 
essential,  in  our  opinion,  to  ef-  ! 
ficient  and  successful  operation  ' 
of  a  business.  One  of  these  in  j 
fact,  the  first  one.  and  a  corner-  | 
stone  of  General  Motors'  whole  | 
approach  to  labour  relations  and  ^ 
to  dealing  with  labour  unions,  is  i 
the  principle  that :  Management's  ! 
responsibility  to  manage  the  ' 
business  must  be  recogniT.ed  and  j 
maintained.  ' 


These  units  are  located  in  60 
cities  and  in  18  states  and  six 
cities  in  the  province  of  On¬ 
tario.  We  also  have  some  bar¬ 
gaining  units  in  Quebec  pro¬ 
vince 


Consider  this  fact,  however:  In 
the  year  1956.  we  had  over  115,- 
OOn  written  grievances  filed  by 
employees  and  committeemen  in 
the  General  Motors  plants  in  the 
I'nited  Stales  and 


'  j  The  ll'E  represents  about  35,- 
■  j  000  employees  in  six  plants  in 
;  the  electrical  end  of  our  busi- 
‘  j  ness.  Included  in  the  unions  re- 
;  presenting  employees  of  ours 
‘  who  are  lew  in  number  but  im¬ 
portant  to  our  operations  are  the 
j  Pattern  Makers  League  of  North 
I  America  and  the  Independent 
I  Die  Sinkers  Conference.  Here 
j  proper  perspective  focuses  on 
I  the  essential  character  of  the 
'  work  involved,  rather  than  the 
'  number  of  employees  repre.sent- 
!  ed  by  the  bargaining  agent, 
j  I  said  earlier  that  strikes  make 
I  news.  And  strikes  or  threats  of 
I  strikes  occur  when  new  contracts 
'  are  being  negotiated.  For  that 
I  reason,  the  negotiation  of  a  new 
I  contract  is  considered  the  glamo- 
,  rous  side  of  labour  relations. 

I  Again,  however,  let's  sharpen 
I  our  focus.  Negotiating  a  new  con¬ 
tract  is  not  all  there  is  to  labour 
relations.  The  real  test  of  any 
j  company's  labour  relations  de- 
(  pends  upon  how  well  the  con- 
;  tract,  once  negotiated,  is  ad¬ 
ministered  —  that  is,  how  well 
I  it  can  be  made  to  function  day 
in  and  day  out  in  the  shop, 
i  This  is  the  painstaking  job 
I  of  dealing  with  all  .kinds  ol 
people  everyday:  the  backbreak- 
i  ing  job  ol  digging  up  facts,  and 
I  the  exhausting  job  of  exercising 
'  patience,  perseverance  and  in- 
!  genuity  in  working  out  solutions 
i  to  everyday  problems.  But  con- 
j  slant  attention  to  this  part  of 
:  the  job  is  the  backbone  of  good  ^ 
labour  relations 

The  key  man  in  this  phase  of  , 
labour  relations  in  General 
•Motors  —  and  perhaps  the  most 
important  .single  individual  in 
terms  ol  whether  the  agreement 
lunclions  properly  —  is  the  fore¬ 
man.  the  fii  sl  line  superv  isor.  ^ 
To  the  emplovee  he  supervises, 
he  is  General  Motors  Therefore, 
he  must  he  capable  in  his  handl-  ^ 
ing  of  matters  under  the  labour 
agreement.  The  importance  of 
the  loreman  Is  basic  to  our  con¬ 
cept  of  labour  relations. 

With  this  in  mind,  in  General 
Motors  we  have  a  comprehensive 
labour  relations  training  course 
lor  supervisors.  The  objective  of 
this  training  course  is  not  to 
make  all  of  them  labour  rela¬ 
tions  experts. 

The  loreman  today  is  already 
expected  to  be  a  production  gen¬ 
ius,  a  quality  control  specialist, 
a  eerlifted  public  accountant,  a 
.safety  director,  scrap  and  sal¬ 
vage  miser,  employee  suggestion 
counselor,  father  conlessor,  wet 
nurse  and  panacea  for  all  prob¬ 
lems.  He  must  have  the  qualities.  . 
properties,  and  perlorm  all  the 
functions  of  anti  -  histamine, 
chlorophyl,  antibiotics,  and  the  ' 
new  wonder  tranquilizing  drugs. 

In  our  labour  relations  train¬ 
ing  course,  we  have  tried  simply 
to  answer  the  question  constantly  ; 


Canada  in 
j  which  the  LAW  is  the  bargaining 
I  agent  for  our  empoyees. 

That  sounds  like  a  tremendous 
I  amount  of  business.  Well,  it  is. 
But  on  the  other  hand,  based  on 
our  hourly  rate  employment,  it 
means  that  on  the  average  only 
one  out  of  four  employees  filed 
one  grievance  in  that  year.  And 
we  all  know  that  even  that  per¬ 
spective  isn't  right  becau.se  you 
have  to  account  for  the  profes¬ 
sional  grievors  and  the  shoip 
lawyers,  who  file  many  griev¬ 
ances. 

On  the  po.sitive  side,  we  get 
■2'j  times  as  many  suggestions 
from  our  employees  under  our 
Suggestion  Plan.  .As  an  illustra¬ 
tion,  in  1956  we  received  2.34.796 
sugge.stions  from  our  employees, 
of  which  .55. ,338  were  considered 
worthy  of  awards,  and  we  paid 
out  in  awards  in  19,56  a  total  of 
$.3,079,571. 


Conodo't  Biggesf  Home-built  Aircraft. 


fair.  We  think  it  is  the  sound 
way  to  handle  an  inescapable  re¬ 
sponsibility.  We  think  too  that 
the  deserving  employees  under¬ 
stand  and  appreciate  our  atti¬ 
tude. 


ning  arlvitration  cases  Dur  busi¬ 
ness  is  to  make  cars  and  trucks, 
diesel  locomotives  and  tractional 
hoisepovver  motors,  refrigera 
tors,  washers,  ball' hearings,  and 
many  other  items,  for  our  con¬ 
sumers. 

Our  laliour  relations  business 
is  successful  only  if  General 
Motors  business  is  successful. 
.And  one  of  the  best  measures  of 
that  success  that  I  know  of  is 
the  amount  of  finished  goods  that 
leave  our  stiipping  docks  and 
are  sold  to  our  custotiiers. 


over  a  new  agreement,  the  sub¬ 
ject  of  transfers  and  promotions 
receives  considerable  attention. 
Lnions  always  try  to  make 
seniority  the  sole  criterion  in 
making  selections  for  transfers 
and  promotions.  In  General 
Motors  we  have  strong  convic¬ 
tions  on  this  subject.  Our  con¬ 
tracts  provide  consideration  for 
merit  and  ability  among  de 
serving  employees  and.  where 
these  are  equal,  for  considera¬ 
tion  of  seniority. 

.Another  important  area  in 
which  management  must  imple¬ 
ment  its  agreement  provisions 
in  daily  practice  is  in  the  main¬ 
tenance  of  plant  discipline 

Kmployee  responsibility  or  dis¬ 
cipline.  in  the  broad  sense, 
means  orderliness  —  the  oppo¬ 
site  of  contusion.  It  is  a  lunda- 
mental  requirement  lor  the 
people  working  in  a  plant  just 
as  it  is  for  (it her  segments  of 
society  t'nless  there  is  disci¬ 
pline,  the  enterprise  cannot  he 
carried  on  efficiently,  t'nloilun- 
alely,  the  word  discipline  has  a 
harsh  meaning  to  some  people 
which  is  not  juslitied  by  the 
actual  application  of  the  term  to 
shop  disciplinary  situation. 


I  began  by  trying  to  empha¬ 
size  the  importance  of  proper 
perspective  in  labour  relations. 
In  so  doing  1  referred  largely  to 
the  general  public  in  this  con¬ 
nection.  A  misconception  of 
labour  relations  in  the  public 
mind  is  not  desirable.  It  isn't 
as  dangerous  to  the  relationship 
existing  between  a  company  and 
the  union  representing  its  em- 
jiloyees,  however,  as  for  man¬ 
agement  people  to  have  a  mis¬ 
conception  ol  labour  relations. 

Too  many  of  us  whose  lives 
are  devoted  exclusively  to 
laliour  relations  mav  lie  inclined 
to  ov  er-emphasi/e  its  importance 
to  the  total  activity  ol  our  Com¬ 
pany  Because  poor  labour  re¬ 
lations  can  result  in  poor  elli- 
ciency.  high  lalioiir  costs,  and 
perhaps  even  complete,  although 
only  lem|)oraiy  cessation  ol  our 
I'ompnny's  operations,  our  jobs 
appear  to  be  vasilv  important, 
especially  to  ourselves. 

In  General  .Motors  we  try  to 
convey  the  right  perspedive  to 
our  laliour  relations  people  and 
our  supervision,  regarding  their 
part  in  our  labour  relations,  by 
underscoring  a  lew  simple  fads. 
N'linvber  one  is  that  General 
Motors  is  in  business  to  be  sik  • 
cessliil  in  our  lines  nl  endeavour. 
Dur  business  is  not  to  win  argu 
menis  with  union  men.  to  try  to 
embarrass  union  represenlaliv  es, 
nor  to  earn  gold  stars  for  win- 


j  In  keeping  with  this  principle, 
i  all  our  labour  contracts  specific¬ 
ally  acknowledge  management'.s 
I  right  and  responsibility  to:  Hire; 

promote:  di.scharge  or  di.scipline 
!  for  cause,  and  to  maintain 
I  di.scipline  and  efficiency  of  em- 
!  ployees. 

These  contracts  also  recognize 
management's  sole  right  and 
'  responsibility  to  determine:  The 
products  to  be  maniilad tired:  the 
schedules  of  production,  and  the 
methods,  processes  and  means  of 
manufacturing. 

5'oti  probably  recognize  these 
provisions.  They  are  widely 
copied  in  all  labour  contracts  In 
industry.  Why  then  are  they  im- 
I  porlanl.  and  why,  moreover,  if 
they  are  typical  of  nearly  all 
,  labour  contracts,  do  some  em¬ 
ployers  have  sound  'labour  rela 
lions  while  others  do  001' 

The  fact  is  that  the.se  words 
are  of  little  meaning  and  im¬ 
portance  if  the  rights  and  res¬ 
ponsibilities  which  they  reserve 
to  management  are  in  turn  bar¬ 
gained  away  in  other  provisions 
of  the  labour  contract.  Further¬ 
more,  they  are  naked  words  of 
no  importance  if  they  are  not 
hacked  up  by  managerial  pol¬ 
icies  under  which  these  rights 
and  responsibilities  are  exercised 
and  lullilled  by  management  in 
actual  day-to-day  practice. 

To  us.  the  "management's 
rights"  clause  in  our  labour  con¬ 
tracts  is  of  the  utmost  import¬ 
ance  and  we  try  to  give  real 
meaning  to  it  in  the  policies  and 
practices  we  apply.  I 

For  example,  while  manage¬ 
ment  is  tree  In  hire  whomever 
it  pleases,  some  contracts  have 
so  circumscribed  management's 
right  to  transfer  and  promote 
that  efficiency  is  seriously 
affected. 


Labour  relations  is  a  service 
function  Its  proper  place  in  the 
organizational  scheme  is  to  do 
whatever  needs  to  be  done  to 
help  our  produdion  people  pro 
(luce  more  goods  and  serv  ices 
ol  iiK  reasiiigly  belter  qualil  v  at 
the  same  or  lower  costs.  When 
we  consider  our  labour  relations 
problems  as  problems  to  he 
solved  in  that  light,  looking  be¬ 
yond  the  identity  of  the  indivi¬ 
dual  union  or  union  represent  a 
lives  involved,  the  solution  many 
times  becomes  easier  to  see. 

In  any  event,  we  never  lose 
sigiil  of  the  tact  that  every  pro!) 
tern  that  arises  will  be  sell  led. 
It  will  be  settled  sometime, 
somehow.  Dur  labour  relations 
job  is  to  aiiply  the  same  initia¬ 
tive  and  ingenuilv  to  find  satis- 
factory  solutions  to  problems  in 
our  lield.  without  sacrilicing  our 
prmciph's,  that  our  sivlisis.  en- 
gineeers  and  production  people 
apply  to  their  prolilems  We  find 
it  lime  consuming  and  some¬ 
times  Iruslraling  but  ever chang¬ 
ing  and,  therefore,  interesting. 


Let's  look  at  that  grievance 
load  another  way.  Let's  change 
the  perspective.  Df  the  115,000 
written  grievances  filed,  over 
60  per  cent  of  them  were  settled 
by  the  foreman,  tfie  employee, 

I  and  committeeman  at  the  very 
first  step  of  the  grievance  pro¬ 
cedure.  Now  what  does  that 
mean?  Well,  perhaps  many 
things,  but  among  them  certainly 
are  these:  The  suhiect  matter 
^  of  the  grievances  couldn't  have 
I  been  too  monumental  in  the  first 
I  place.  .And  secondly,  the  foremen 
were  stepping  up  to  their  re¬ 
sponsibility  and  settling  those 
that  were  meritorious. 

Analyzing  the  settlement  of 
grievances  further,  the  record 
discloses  that'  all  but  about  one- 
tenth  of  one  per  cent  of  the 
115,000  grievances  were  settled 
somewheie  in  the  grievance  pro¬ 
cedure  by  the  parlies  themselves 
— less  than  100  were  .submitted 
to  arbitration. 

I  I  mentioned  the  LAW.  .Most 
I  people  when  they  think  of  Gen¬ 
eral  Motors  labour  relations 
automatically  think  of  LAW. 
The  t'.AW.  of  course,  is  the  most 
important  union  with  which  we 
deal  in  terms  of  the  number  of 
employees  it  represents.  The 
LAW  represents  over  .325.000  of 
our  hourly  rate  employees  in 
the  States  under  one  national  ' 
agreement  and  about  17,000  hour¬ 
ly  rate  employees  under  one 
master  agreement  here  in  Can¬ 
ada.  { 

But  the  L.AW  is  not  the  only  ' 
union  with  which  we  have  col-  j 
lective  bargaining  relations.  We  | 
deal  vvith  18  international  unions  ' 
representing  nearly  400,000  hour-  1 
ly  rate  employees  in  slightly  ; 
more  than  2,50  bargaining  units.  ‘ 
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Other  W  illard  Batteries  *re 
guaranteed  up  to  4  years!  And 
all  W'illard  guarantees  protect 
you  anywhere  in  (Canada  and 
the  U-S.* 

Now  available  factory-fresh  wet 
charged  or  charged  bone-dry. 


Shop  discipline,  as  we  use  the 
term,  does  not  mean  strict  and 
technical  observance  of  rigid 
rules  and  regulations.  It  simply 
means  working,  cooperating  and 
behav  ing  in  a  normal  and  order¬ 
ly  way  as  any  reasonable  per¬ 
son  would  expect  an  employee 
to  do. 


In  General  Motors  we  do  not 
I  view  the  maintenance  ol  order 
!  in  a  plant  as  a  matter  of  man¬ 
agement  s  inalienable  right  or 
prerogative.  On  the  contrary, 
we  hav  e  always  ( onsidered  it  to 
be  a  management  responsibility 
—  a  primary  part  of  the  job  of 
managing  the  business.  We  he 
lieve  that  a  manager  who  shirks 
or  avoids  this  responsibility  is 
failing  in  his  duty  to  manage. 

Dur  people,  for  the  most  part, 
are  good,  honest,  working  men. 
Like  any  of  the  rest  of  us.  they 
look  lor.  prefer  and  expect  an 
orderly  and  efiicicnt  atmos¬ 
phere  in  which  to  work.  Prob¬ 
ably  over  95  per  cent  of  them 
conduct  themselves  in  a  normal 
and  reasonable  manner. 

I'he  disciplinary  problem  re 
duces  Itself,  primarily,  to  deal¬ 
ing  promptly  and  lirmly  with 
the  lew  who  will  not  comply  — 
those  who  resent  aiilliority  — 
those  who  have  little  or  no  re¬ 
spect  lor  the  rights  o*  others  and 
who  ignore  or  defy  the  usual 
rules  of  conduct. 

Over  llie  years  we  have  tried 
to  deal  with  these  people  prompi- 
ly  on  the  basis  of  being  firm  but 


to  moot  Canadian  drivint  comfitiont 


A'ears  ago.  .Mr.  .Alfred  P. 
Sloan,  Jr.,  pointed  out  that  the 
difference  between  one  company 
and  another  is  the  people.  Build¬ 
ings  mathincry.  equipment,  ma¬ 
terials.  and  the  markets  are 
available  to  anyone  with  the 
necessary  capital  But  the  per.ple 
are  different. 

.A  liiisincss  can  continue  to  be 
siiccesslul  in  today's  highly  com¬ 
petitive  environment  only  so  long 
as  it  constantly  remains  effi¬ 
cient.  In  many  instances,  parti¬ 
cularly  where  there  are  highly 
integrated  operations.  that 
means  having  the  right  people 
in  the  right  places 

In  nearly  evety  negotiation 


IS  GOOD  BUSINESS 


when  the  machinery  required  for  on# 
product  con  be  economicolly  utilized  in  fh# 
manufacture  of  others. 

Years  of  experience,  know-how,  ond 
machine  equipment  second  to  non*  hov* 
made  the  name  of  Marine  Industries  Limited 
a  by-word  in  the  shipbuilding  industry.  It 
is  only  good  business  then  that  in  today's 
expanding  field  of  industrial  manufaetur* 
we  should  make  good  use  of  the  div*r$ifico> 
tion  we  are  afforded. 

So  whatever  the  need  —  be  it  a  huge  off 
aluminum  dust  collector,  outsize  casting!, 
steel  fabrications  or  industrial  heating  units 
—  Marine  Industries  can  supply  it. 

Further  information  available  on  request. 


24-HOUR  ROAD  SERVICE 

THROUGHOUT  ONTARIO 

RECAPPING  AND  VULCANIZING 

FOR  ALL 

TRUCK  -  EARTH  MOVER 
and  MINING  TIRES 


Save  !  Af  United  Tire  —  Canada's 
Largest  Independent  Tire  Distributor 


The  bulldozer  and  the  airplane  are  the  two  most  imporiant 
transponation  units  in  oil  development  in  Wc.sicrn  Canada,  par¬ 
ticularly  m  the  tar  north  coiinirv  Here  a  dozer  ol  .Socony-Vacuum 
Dll  Co  of  Canada.  I.id  .  hivtks  on  to  truck  carrying  (  asing  In  help 
truck  up  bank.s  of  a  frozen  stream.  .Most  We.siern  Canadian  nil 
exploration  has  taken  place  off  the  beaten  path,  and  'dozers  have 
cut  thoii.sands  of  miles  of  road  tbere.  ,  - 
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0.55t  .50  .37V4  WABASSO  C. 

.  Wainwright 

7.30  4.00  1.50  Walker  Hir. 


n.45dt 
2.10  .70 

2.23  1.20 


Waterman!  I  10" 

.40  W’aterous  I  13‘i 

.60  Westeel  I  18V! 

.60  West.  C.  Brew.;  27 


10  I 

9  1 

1®  1 

9V4 

6'.il 

5%| 

7*'%, 

•/*4| 

.70 

.65 

2.25  !1.40 

20  ! 

I7V4I 

37>A; 

30  1 

22*41 

31 

20  1 

106  ' 

101 

42^: 

36  V^ 

45%' 

39  { 

145 

104  i 

155 

154V6 

6.50  '3.80  1 

8%; 

7  1 

86  1 

62»/4’ 

9  1 

7  1 

29V4 

2ST^! 

25  1 

19H 

60  1 

56  i 

66  ] 

57  ! 

18  ! 

U*.; 

L50  :3.00  1 

68  i 

64  1 

6 

5  1 

12*4' 

11*4, 

.50  3.10  t 

82Vii, 

67V4' 

10»^' 

6  1 

3.5  I  29  27V4  27'^ 


i  116  105Vu  112 


56  I  5.3  i  57V4  56  56  —  1 

57  1  ...  I  66  65  66  +2 

14«i;  6.8  1  15'/i  15  ISV,  +  *i 

00  I  ...  I  5.25  5.25  5.25  +.25 


4.40  4.20  4.20  —.05 


I  18Vi  15%'  7.5  I  1814  18  18'.i  +  l',i 


46  I  39'.‘!  4.0  I  45Vi  45',4  45'^  +  Vi 

lO'i  9'6i  5.0  . 

41  I  30Vi  4.7  I  31  30%  30'/j  —  Vi 

45%  39V!i:  4.8  i  . 


I  68  65%  67 

33  33  33 

I  11  II  11 


J6.49  8.90  2.17Vi  Bridg  A  Tk.  pf  1  49'‘i|  43  |  5.9 


2.62  ...  .25  Bright 

4.08  ...  .57Vi  Do.  Pfd. 

8.52  l.TOr  .65  B.A.  Bk.  Note 
1.36  .  92V4  .75  B.A.  Oil 


19  1  15%,  .  .  17V4  17V4  IT'/i  .  100 

20  19  I  5.8  j  . 

33V4  29%;  .,  ;  . 

57%’  43Vi|  1.8  ,  57  55'/4  56',i  +  %  11,968 


3.14t  4.75  3.56  B.C.  Elec.  4%  I  95%|  88  5.3  '  90  88  88'u 


J.I4:  2.25  1.69  Do.  4Vi 

3.141  4.00  3.00  Do.  4 

3.14t  2.50  1.88  Do.  5 

3.141  2.12Vi  1.59',i  Do.  4% 


1.17  .50 

5.211  .75 

4.451  1.25 


.25  B.C.  Forest 
.37Vi  B.C.  Packers 
Do.  'B' 


2.34  1..10  1.05  B.C.  Power 

2.86  2.00  1.50  B.C.  Tel. 

1.01  1.00  .  50  Brown  Co. 

0.20d  .30  .30  Bruck  'A* 

0.70d  Do.  -B' 

4.25  1.80  1.35  Building  Pr. 

1.68  l.SOt  .801  Burlington 

1.62  .651  .70t  Burns 

1.05  ,45  .22  Burrard  Dryd 


Burlington  I  15%;  II  I  . 

Burns  I  12  I  9  {  6.4 

Burrard  Dryd.  I  7%i  6Vi'  6.4 

Butterfly  Hose  i2.2S  |1.00  |  ... 


46Vi  40  '  5.4  '  41Vi  41%  41%  —  2% 

84  77  ;  5.0  ,  78'i  78'%  78'%  +  1 

50  46', i  I  .  .  I  48  47  47V%  —  Vi 

44  40  I  5.1  I  42  41'%  42  +  Vi 

13%  10  4.3  ,  12  11%  11’%  —  % 

17'%;  13  ,  4.6  '  14'%  14%  14Vi  —  1 

17!%  13!%;  .  .  I  I4'%  13'%  14Vi  —  % 

53  41  '  2.7  ;  52  51  51  —  % 

47%  I  41%  4.7  I  42  41%  41*i  —  1 

IT’S,  14%:  5.7  I  17’%  17%  17%  +  % 

I  8  ,  6  I  ...  6'%  6V4  6%  . 

3.00  '2.00  j . 

36  j  29>%,  5.0  35V%  35Vi  35Vi  —  Vi 

15%;  HI.  14  14  14 

12  I  9  I  6.4  J1  IOS/4  lO’i  —  1% 

7%;  6Va'  6.4  ,  7'%  7'%  TVi  . 


2.31  1.20t  .60  IMPER.  OIL 

1.03  .  67!%  .40  Imp.  Tobacco 

0.29  6%  3"o  Do.  Pfd. 

2.95  1.32Vi  .70  Industrial  Ac. 

43.45  4.50  2.25  Do.  Pfd. 

43.45  1,96!%  1.12!%  Do,  2'i 

3.48  .50  .37!%  IngersoU 

0.l4d  .  .  .  Inglis 


I  60  I  51  1.8  ,  38  56  56'%  +  Vi 

I  12'il  10»4  .  .  j  11%  10%  10%  —  '% 

I  S’i  5'i  .  I  5%  5'%  5Vi  .... 

I  32!%'  23  i  4.7  I  31%  30’%  31  +  V% 

I  94  ,  84  I  ...  I  84  84  84  . 

!  43Vi|  41Vi  .  I  44  43  43  —  Vi 


17.82  2.00  1.00  West  Groc.  ‘A’  36!%|  33  I  5.6 

20.39  1.40  .70  Do.  Pfd.  28  25  (  4.3 

1.57  .27Vi  .27’%  Westons  ‘A'  27%  18%|  ... 

1.57  .27Vi  .27’%  Do.  'B’  28  18!i'  . 

41.66  4.50  2.25  Do.  Pfd.  94  85  |  5.2 

0.49dt  .50  ..  Wilson  J.  C.  10  ,  8'%|  .. 

2.50  1.00  ...  Windsor  HU  53  I  40  I  ... 

1.02d  Winn.  C.  Gas  19  ,  10  ... 

5.50  2.75  Woods,  G.  H.  98  95%[  ... 

6.16  ...  ...  Woods  Mfg.  47  I  41  J  ... 

0.3Id  .  Wool  Comb.  3.00  '2. 85  (... 

0.32  .  YORK  KNIT.  |1.70  '1. 35  |  .. 

0.04d  .  Do.  Pfd.  I  .70  1  .60  .  . 


4.8  I  27  27  27 


4.3  ;  25  25  23 

...I  27  25'%  27 

.  ;  27  25Vi  27 

5.2  I  87  86  86 


43Vi|  41Vi 
!  8  ;  6 
16.50  14.00  ! 


4.40  4.05  4.15  +.05 


*-'*®*’  7.67 

Al  *3.71 


C.93  .80  .40  CALDWELL  145 

5,30  I.SO  .75  Do.  1  22 

2.28  .80  .40  Do.  2 

3.73  1.00  1..50  Calg.  Power  80 

J7.05  5.00  3.75  Do.  Pfd.  103 

0.66:  .10  .10  Can.  Bread  3.00 

7.92t  2.50  1.87Vi  Do.  Pfd.  54 

3.62  1.00  .50  Can.  Cement  30 

9.68  1.30  .65  Do.  Pfd.  29 

1.95  .10  C.  Cr.  Stone  8' 

1.34t  1.20  .60  C.  A  D.  Sugar  24 

1.92  .40  .501  Can.  Foils  17 

2.95  .71  .88t  Do.  'A'  16 

5.22  1.50  .75  Can.  Forging  28 

5.94  1.50  l.HVi  C.  Iron  Fdry.  42 

•7.68  2.12Vi  3.18%  Do.  Pfd.  Ill 

0.51  .  C.  Machinery.  10 


62  I  2.5  '  78'%  77”  -h"  H’i'i 

95'%'  4.9  ,  95'%  95'%  95'%  . 


10  ;  24'ii  3.5  ;  27V%  27  271%  . 

19  26  4.9  I  27!%  26'%  26'%  —  1 

BVi  5'%  ...  I  7%  6'%  evi  .... 

4  21  I  5.2  23%  22%  23  +  % 

7  12  I  3.5  I  . 


42  I  35  I  3.9  I  41  39  39  —  I’/, 

111  104  1 4.0 ,  no  no  no  . 


0.72dt  .75  .25 

1.39  1.45r  1.20 


*•”3  3..33  1.90  1..50 

tO®  71.67  1.40  .35 

.  2.11  1.10  .70 

0.19d  . 

.  2.47  2.20  2.70t 

.  11.37  3.00  3.00 


Inl.  Cem.  Pf. 

;  25  1 

16 

24 

22 

23% 

+ 

% 

4.745 

Inter.  Bronze 

12% 

IlH 

12 

12 

12 

100 

1  Do.  Pfd. 

234 

21 

6.4 

Inter.  Metal 

42% 

37 

5.6 

Do.  Pfd. 

99’/%' 

94  V6 

4.6 

.. 

Int.  MIU.  Pfd. 

83  1 

78 

... 

78 

78 

78 

31 

Inter.  Nickel 

110*%' 

94i’5 

3.8 

101*4 

97*4 

98 

H 

10.631 

Int.  Paint 

8*4 

7 

... 

8 

8 

75 

Do.  Pfd. 

25  1 

20 

... 

20 

20 

20 

50 

Inter.  Paper 
Do.  Pfd. 

103  ' 

90»/4 

3.2 

103 

99%  102% 

+ 

3*4 

1JI8 

Inter.  Pete 
Inter.  Power 

57%.  42V? 
300  283 

2.9 

1.0 

53H 

51% 

52’/. 

1 

2,596 

Inter.  UtIL 

70  1 

46».» 

3.1 

63 

60»'i 

61% 

+ 

1*4 

3,105 

Do.  Pfd.  1 

51% 

50*4 

2.8 1 

Interpro.  Pip# 
Int.  Util. 

62  1 
39y4! 

47V^ 

12 

.- 

3.3 

58% 

56 

58 

+ 

1% 

7.309 

Inv.  Found. 

42  1 

41  < 

...  i 

41% 

41% 

41% 

10 

Do.  Pfd. 

57  1 

54V^ 

5.5  , 

54^ 

54V5 

54% 

10 

JAMAICA  P.S. 

24  ; 

21  1 

Do.  Pfd. 

105  ] 

01  1 

Johns  Manv. 

1 

.  1 

Journal  Pub. 

I6'Ai 

15  1 

5.4 1 

KELVINATOR  I 

9%l 

7%; 

. .  I 

8 

V* 

8 

4 

% 

123 

2.25  l.OTVi  .85  ZELLERS 

19.31  2.25  1.68%  Do  Pfd. 

HANKS 

2.71  1.50t  .60  C.  National 

2.10  1.6flt  .90t  Commerce 

2.39  1.70t  .70  Imperial 

1.99  1.60t  .70  Montreal 

Do.  Rts. 

2.13  2.00’  1.201  Nova  ScoUa 

2.70  2.031  1.00  Royal  Bank 

2.16  1.501  .65  Tor.-Dom. 


23%  3.3  I  aiVi  30'%  30'%  +  !'% 

43'%;  5.1  43!%  43i.<j  43'%  . 


I  42'%  37  I  3.3  !  38  37'%  37Vi  —  'i 

I  56  i  45  '  3.3  I  50  49!i  49Vi  +  '% 

..,v,  60  I  46'%;  3.3  55'%  55  55  —  %  „ 

99  1.601  .70  Montreal  |  54%  46  1  2.7  47%  46»/4  47  —  %  5,99'.  400  camp  RL 

Do.  Rts.  13.60  |3.10  .  3.45  3.35  3.40  ..  39,906  '’f''"''* 

13  2.00*  1.201  Nova  ScoUa  I  60  I  55'%’  3.3  >58%  57Vi  57Vi  —  1  948  3.975  L  Collieries 

70  2.051  1.00  Royal  Bank  77  64  I  2.8  72  TlVi  72  +  4%  3  272  ’’’"1  Do  pr 

16  1.501  .65  Tor.-Dom.  I  49  I  42  !  3.4  i  45  44  44%  +  V,  2,527  ^ 

.  ,  _  2!o71  C  Nor  Inca 

Earned  per  snare  Is  amount  earned  In  company  a  fiscal  year:  for  purposes  i7_gio  p  Prospect 


Week*t  3.700  Acad  Uran 
SRlei  34.595, Aconic 

7,000j  Do  VT 

.  7,453|Advocate 

15,000  Alba  Expl 
200  3,041!AP  Cods 

5s532  Algom 
60,  Do  deb 
"  10,080:  Do  wts 

**  J3  1.283  Am-Larder 

]70  3,919|Ain  Nephe 

8.190'Anacon 
S,525:Ang  Rouya 
21.000  Apex  Res 
*1711  12,510  Arcadia 

*  25  r>o  wts 

7  529  46,600  Area 
4,500iArjon 
3,840  Atlas  Yk 
125  191,585'AtIin-Rux 

.  64,000  Aubelle 

6,125  5,500  Aumacbo 

.  22,800|Aumaque 

400  SOOAunor 
1.135  6,400  Avilla 

205  6.500  Bankeno 

150  2,000  Bankfield 

2)399  1.400  Barnat 

-on  4 '556  Barvue 

7.800  Bary  Expl 
**  iA^  24.700  Base  Metals 
17.000,  Baska 
••  14,600  B  Duq 

10.000  Beaucage 
3,200  20,000  Bcav  Lod 
2.485  127.827  Belcher 
1,175  7.600  Bcthlm 

.  5,114  Beycoa 

590  10,600:Bibis 
290  8.433  Bicroft 

, .  805  Do  wts 

100  6.004, Bidcop 

3.418  7.900  Black  Bay 

1.794  6,200  BonvUle 

70  15.900  Bordulac 
5,000  Bouscad 
50  63,988  Bouzan 
900  6,333  Boymar 

.  900  Bralorna 

.  23,550  Brilund 

.  4,650’Broul  Reef 

12,000  Brnhrst 

.  18,000  Brun&man 

••  •  3,070  Brunswick 

2  cQx  29,500  Buffad 
75  18,000  Buff  Ank 

i  10.000  Buff  Cdn 
6,000  Buff  RL 
575  l.OOOBunker  Hill 
4,310  '  too, 400  Burchell 
2!i42|  6*8^5  Camp  Chib 

5*99;  400  Camp  RL 


t  Includes  1955  year  (fiscal  years  ending  July  1.  1955  to  June  30*  1956).  Earnings  100  Canam 
not  so  marked  relate  to  1956  year,  t  Includes  extras.  « Asked.  bBid.  d  Deficit.  43,167  Candore 
Yields  are  based  on  calendar  1956  dividend  rate  (including  extras  at  the  closing  50.399|Can-Erin 


7,309  price.  Friday  previous,  x  Odd  lots  . 


UNLISTED  SECURITIES 


(Soppllad  by  Klppca  A  C*.  lae.) 


fCIssIng  qualaliou,.  July  9<  1957) 


23.99  7,00  3.50  Lk.  of  Wd.  Pf.  [  126  122  I  5.7 


19Vi;  17  I  6.3  I  19  18'%  18% 


€.78 

J.OO 

LOO 

Can.  MalUof 

55 

47% 

4.1 

;  50 

50 

50 

6.96 

1.17 

.58% 

Do.  Pld. 

I  24% 

20'<) 

4.9 

1  24 

23 

24 

1% 

3.951 

1.62',^ 

.87%  C.  Packers 

39% 

35’/4 

’  4.7 

I  37% 

37% 

37T/i 

1V4 

3.951 

1.62% 

.87% 

Do.  ‘B' 

37 

34 

f  4.6 

:  35% 

34% 

34% 

4.78 

S.30t 

2.6St 

C.  Perm.  Mtge. 

90 

79 

... 

80 

79 

79% 

•O.IS 

4.40 

3.30 

C.  Safeway  Pf. 

94 

88 

4.8 

88 

88 

88 

3.28 

1.00 

.50 

C.  Steamship 

45% 

29 

2.2 

44 

44 

44 

4.92 

.62% 

62% 

Do.  Pfd. 

12% 

11 

5.4 

n’.4 

10 

11% 

1.79 

1.00) 

.50 

Can.  Vinegar 

20% 

17 

5.7 

.  .. 

4.00 

2.00 

C.  WireACable 

..  . 

16I/J 

1.87 

.60 

.40 

Do.  Pfd. 

20% 

... 

17*4 

I7'.4 

17' 4 

*4 

1.00 

CDN.  ARENA 

125%!  125 

... 

.... 

O.lld 

Cdn.  Baker. 

4.95 

4.00 

... 

1 

8.01 

1.50 

1.50 

Cdn.  Brew. 

27*. 

23% 

5.4 

27*4 

26% 

27:4 

_ 

24.14 

1.25 

1.25 

Do.  Pfd. 

29 

23% 

4.4 

29 

27% 

27'« 

3.03 

1.42’% 

L50t 

Cdn.  Bronze 

30*4 

26% 

5.7 

30 

29% 

29% 

69.59 

S.OO 

3.75 

Da  Pfd. 

103 

101 

3.40 

.o6V4  C.  Canners  *A* 

14% 

12% 

5.4 

13% 

13% 

13% 

0.97 

.75 

.30 

Cdn.  Celanese 

16*4 

12% 

5.0 

15% 

13 

15 

4.01 

LOO 

.50 

Do.  1  Pfd. 

16*4 

15 

6.4 

4.01 

1.75 

Do.  1*4  Pfd. 

30 

27 

6.3 

27% 

27 

0.01 

C.  Chem.  Cel. 

9 

6% 

... 

7V4 

7% 

0.14 

C.  Convert  ‘A* 

3.60  , 

3.50 

1.22d 

Do.  -B' 

4.00  ' 

4.00 

0.59 

Cdn.  Cottons 

1* 

10 

n<4 

11 

n 

1.73 

Do.  Pfd. 

8 

6 

3.37 

LOO 

.50 

Can.  Dredge 

22*4 

18 

20’4 

20% 

3.03 

1.15 

.60 

C.  Fairbanks 

21 

20 

6.0 

0.12 

Cdn.  Food 

3.50 

2.23 

3.50 

3.50 

9.47 

Do.  Pfd. 

50 

42^4 

45 

45 

45 

1.24 

Do.  'A' 

8 

... 

8 

8 

•6.98 

11.00  lO.OOt 

C.  Gen.  Elec. 

755 

755 

1.48 

L28t 

1.02%)Cdn.  Gen.  Inv. 

3I%| 

27% 

29*4 

29% 

1.411 

LOO 

.50 

C.  Gen.  Secs. 

23%| 

18 

0.51 

.12% 

.12'4  C.  Hy.  Carb. 

IS  1 

8% 

13% 

12% 

13% 

.10 

C.  Ice.  Mach. 

«*4; 

5%I 

•.03 

.80 

.60 

Do.  ‘A* 

13  1 

11 

6.7  1 

0.97 

.50 

.40 

Cdn.  Indus. 

20  J 

15'4 

19 

18 

18% 

184.56 

3.75 

2.81% 

Do.  Pfd. 

80  1 

77% 

3.9 

2.51t  .60  .60  Lambert  'A’  I 

2.51t  .60  .60  Do.  -B’ 

10.87  Langley  Pfd.  | 

1.29  1.00  .751  Laura  Secord  ! 

1.38  .60  .  60  Laur.  Acc.  'A’l 

.  1.00  Lawson  .tones 

....  Do.  Pfd. 

1.551  .60  .30  Lewis 

.87V%  .75  Loblaw  'A* 

1.91%  1.03  Do.  Pfd. 

0.30  .30  Lon.  Cdn.  Inv. 

2.4n  1.00  .75  Lowney  I 


11'%'  I0'%  3.5  I  . 

16  I  14%’  3.7  I  . 

19’k|  17Vi  6.5  ;  19’%  19%  19%  +  •% 

13%;  9  I  6.4  1  13%  12%  12%  —  1/4 

20  I  19  I  ...  I  19  19  19  . 

25  !  25  I  .  . 

9'%|  7  !  6.6  I  8%  8%  8%  . 


28!%  28%  28'% 
8%  8%  8% 


19'.4:  4.9  I  20%  20 


5.44  3.00 

56.87  5.00  2.50 


MacKIN.  STL.  |  S3  44 
Do.  Pfd.  100  !  ino 


7.03  3. OOt  I,75t  MacLaren  P. 
3W)  513.23  .50  .25  MacMillan  A 

3.56  Loot  .60  Do  B 

••  •  L60t  LOO  .75  Mailman 

31.44  5.00  3.75  Do.  Pfd. 


88  ’  76^  3.6  I  mk  83»4  83V4 
32*4;  30  I  .  I 


AJexand  Bldg  C  10  20 

“**  Ang  Can  Tel  AC  33  34 

[***  Beaubar  L  H&P  30 

"  95  Beauharnois  Pwr  IS 

3Q3  BC  Sugar  ...  28  31 

SO  Brin  Pete  C  . .  43 

Bril  Am  Assur  120  130  Det  Int  Bridge  16 

■  Krockvilie  T  .62  68  D  of  C  G  Insur  70 

Can  Delhi  P  ..  llVi  mi  P®'’," 

75  Can  Fir*  Aa  ..  20  S**‘*?. ... 

120  Can  Indemnity  20  “  P”  ^0 

100  Can  LU*  .  135  ISO  Essex  Pack  d  1 

C  Mot  Lamp  16  18  Eacelrfor  Lif*  325 

•  CS  Oil  warrants  2'%  .1%  .  i*.  J?,/ 

Can  Sup  Oil  . .  27'%  28'%  ^  » 

15  Cole  CoU  A  ..  15  ....  Gt-West  Lil*  .  270 


Bid  Asked  Cons  Theatre  A  6'% 

283  ;  Algoma  Central  35'%  37  _  ® 

Do  pfd  1  1%  Common  Inter  763 


20  Continental  Life  60 
j4ii  Crescent  pfd  65 
Cousins  E  U  10 


....  Laurent  6  pfd . 

. .  La  Sauvagarde  45 
790  Ldn  It  Can  A  pi  40 
■  •  •  ■  .Monarch  Life  300 
McCarthy  M  A  4 
Do  B  1 


Crown  Life  new  120  130  Uj  yte  Assoc’n  275 

Cuban  S  Sugar  8  NB  Telephone  .  II 


23.096:Can-.Met 
5,527  Do  wts 
12,300  Captain 
500  Cariboo 
4,340  Cassiar 
675iCastle 

1.600  Cayzor 
10,001, Cent  Pat 
8,000  Cent  Pore 

20.500  Cheskirk 
4,717iChest€r 

16,035  Chib  Jac 

21.500  Chib-Kay 
2.000  Chib  M 

11,900  Cbimo 
197.248  Cobalt 

1.600  coch  wm 


DaUy  Mirror  *A*  100  125  lYu&i  .  18 

Petro  Chem  . 

D  of  C  G  Insur  70  80  oland  Brew  A  15 

Dover  Indus  9%  11  ont  A  Que  RIy  108 

Eastern  Trust  26  29  provincial  Bank  25 

Emp  Life  25  pld  30  ..  .... 

Essex  Pack'd  1  ....  5 'k" 

ITvgvmlcInp  I  Ua  Rob  J  W  . .  23 


Telephone  .  1I'%  12%  87!425  Cody-Reco 
."VS  lYusi  .  18  3,000  Coin  Lake 

Petro  Chem  .  300  109,300  Coldstrm 

Oland  Brew  A  15  16%  9,000  Colomac 

Ont  A  Que  RIy  108  . .  5.810  Coniagas 

Provincial  Bank  25  26  500  Coniaurum 

Hitch  CS  pfd  10  ....  4.200:Con-Key 

Rob  JAW  23  ...  14,350.C  Bellekeno 

. . .  „  ..  4,33  C  Beta  G 


31.44  5.00  3.75  Do.  Pfd.  |  96  |  <)n 

18.971  9.00  3.00  Man.  Sug  Pf.  I  97  I  97 

1.97  1.30t  1.20t  Map.  Lf.  Gar.  '  23  I  20 

0.96  .  50  .  25  Map.  Lf.  Mill  !  8%'  6Vi'  6.2 

31.44  5.00  3.75  Do.  Pfd.  95  :  88>i|  4.8 

0.22  .  50  .  20  Massey  Harris  i  7i%'  6 

12.86  4.50  2.25  Do.  Pfd.  i  87  |  78 

0.67t  .50  .37%  Maxwell  I  7%j  6' 

8.561  .60  .30  McCabe  Grain  I  26  i  24 

4.751  .60  .50  Do.  'B'  26  <24 


28  '  3.0  '  33%  31%  32',%  +  1% 
24%;  3.6 ;  . 


*  ■  Do  B  ....  15 

3.901  Colonial  SS  ..  250 
.  Commercial  Life  20 


Gt-West  Lif*  .  270 
Guay  C  NA  380 
Guard  Realty  pf  100 
Halifax  Ins  ...  12 


IConfederatn  Life  165  180  Hudion  Bay 


20'/4  20  20  — 

7%  7'%  7'%  + 


Cawthra  A  U  35 
30  A  W  Chaie  U  .  50 
170  C  W  N  G  pfd.  15 


Imp  Chme  Int 
Ing  A  H  pld 
Int.  Holdings  . 


70  ....  Sawyer  Mass  3  .... 

I4'%  Sherbrooke  Tr  200  .... 

270  290  Sov  Life  25  pfd  105 

380  420  Strategic  M  22  24 

100  Stand  Fuel  4'.5  p  35  40 

]2  Stew  A  Lloyds  .  3%  3% 

85  38  Sun  Life  As.sce  230  240 

5%  5’/,  Tor  Gen  Ins  6  . . 

ion  Waterloo  M  ...  7  • 

22  ..  .  Western  Life  ..  55 


78  i  5.4  I  84'%  82V-1  8.1 


CALGARY  OIL  QUOTATIONS 


4.81  1.3,51  .85  McColI  Front. 

319.13  4.00  3.00  Do  Pfd. 


I  85%l  58'i  2.1  I  82  80  82 

I  96  I  89  ;  4.4  ;  . 

I  7%  6  I  ..  I  . 


0.05  Melcher.s  I  7!%  6  '  ..  .  . 

0.97  .80t  .30  Do.  Pfd.  |  18  |  10'%]  ,  ,  |  . !!  i!!; 

.  .  Mercury  Chip  |  10  (  3  ...  /  . 

.  .  ....  2.16  Mersey  P.  Pfd.  I  48  |  44  ...  46  4$’  46  " 

1.67  .50  .25  Mex.  Light  I  15'%i  12  I  ...  15  14  15 

4.84  1.00  .50  Do.  Pfd.  13%'  lIVi’  ...  13  12%  13 

0.211  .09  ...  Mica  |  . . 

0.03  Mid-W.  I.  Gas  14.35  |2.95  |  ...  |  4.05  3.83  3.85 

0.29  .20  .10  Milton  Brick  13.25  '2.30  |  ...  I 

2.93  1.40  1.55  Minn.  A  Ont.  |  34  (  28'%;  5.0  '  29%  29  '’9 

2.99  1.25  .93%  Mitch.  J.  S.  I  35  |  34'%i  ...  f 

1.01  1.00  ...  Mitchell  R.  'A'  11  (  8  I  ...  |  8'%  8'%  8'% 


ISopplled  by  Jai.  Rlebardioo  A  Bens) 

Bid  Asked'C  Fortune  15  16 

Allex  22  24  Century  22  24 

Alta  Gas  1775  1788  Clayhar  14  17 


fClosing  quotations.  July  9.  1957) 


30  Aiding  9 

628  Barrons  6 

151  Blue  Cr  19 

Lemac  6 


15  C  Potash  95  100  MerUnri 

7  Edoran  9  9%|  „  “ 

23  FtSJohn  810  825 


I  4.05  3.83  3.85  —.15  16,353  C  Emjay  5%  6  Gateway 


10  10'%  Select  11  12  69,200'C  Regcoui 

17  20  Share  12  13  44,000  C  Sannorir 

15  17  Sturgeon  9  10  1^2,812  Con  Sud 

68  69  Transfld  6  61%  36.IOO;C  Tungste 

1C  1T1-  u,  u'-.-..  •!'  «  3,356  Conwest 

16  17!%  W  Warner  8Va  9  —  -no  r 

2%  3  WMaygilI  225  235  gp^re^r 

4  4'%'York  4Vi  7%  39,950  Cop-Man 


25,638  C  Callinan 
19,686'C  Denison 
•c  •  4,570;  Do  wts 

"J  3,522  C  Discovery 

500  0  Fen 

4,500  Con  Gillies 
^  24,502'CG  .Arrow 

•  47,025  C  Halliwell 

•  1.900  Con  Howey 

-  13,700|  CMarben 

_  1,000'C  Marcus 

82,400, C  Morrison 
3,015  C  Mosher 
11,000  Con  Negus 
6,500Con  Nichol 
2,200  C  Northland 
2.000  Cons  Que 
2,100  C  Red  Pop 

12  69,20o!c  Regcourt 

13  44,000  C  Sannorm 

10  132.812  Con  Sud 

36,IOO;C  Tungsten 


5.36  1.70t  2. OOt  Cdn.  Ingersoll  |  o7  i  44  |  .  |  53  51'%  53 

1.04  .90  .75  C.  Int.  Inv.  Tr.'  21  |  18  |  4.0  '  20  20  20 

Cdn.  Javelin  |  28'%r  16'%’  ..  r 

S.15  2.00  1.00  Cdn.  Locom.  I  28  |  19  |.  .  I  . 

0.04d  .06  .06  Cdn.  Marconi  !4.in  13. 10  |  .  I  3,35  3.25  3,3; 

1.80  .60  .60  Cdn.  Oil  |  39%.  26%  2.4  j  39V4  36S4  36L 

47.03  8.00  6.00  Do.  8'’'e  1  151  I  130  ’  5.3  140  140  140 

47.03  5.00  3.75  Do.  |  102  9714  5.1  1 

47.03  4.00  3.00  Do.  4'’/l>  100'%)  75  I  4.9  I  . 

3.77  1.50  1.73t  Cdn.  Pac.  RIy.  34%|  28V5'  5.3  '  34%  33%  34 


1.10  13.10  I  .  t  3,35  3.25  3,35  . 

39%,  26%  2.4  39V4  36»4  36’4  _  2% 

151  I  130  ’  5.3  140  140  140 

102  97V4  5.1  1  . 


1.147  1.37  .30 

2.56  1.00 

60  2.44  1.20 

75  2.41  1.20 

0,23 

•  11.26 


Do.  'B'  I2.OO  1.50  I  ...I  1.50  1.50  1.50  — !5o' 

.25  Mod.  Cont.  I  12V4!  11  !  ’  12  12  12 

.75  Do.  -A'  I  14’%'  12  I  5.7  '  13  I2Vi  121% 

.70  Mol.sons  ’A-  I  26  I  22'^|  ...  |  ZV’%  25  25  —  ’% 

.70  Do.  -B’  I  25%|  22  |  ...  |  25  24%  24%  -  % 

...  Monarch  Knit  14.50  14.00  ...  . 

Do  Pfd.  50  I  45  ...  .  . 


2.22  S.OOt  1.00  Mon. Mort. 

2.04  1.00  .  75  Mont,  Loco. 

4,35  2.00  1.00  Mont.  Refrig. 


Cdn.  Pet.  Pld..  26'/,;  23%;  ... 
C.  PAP  Secs.  8  5V,1  ... 


25  24%  24>%  — 


2.69 

+  H  17,281  34.39 

-  %  1,436 


4.41  1.60  2.00t  Moore  Corp. 

2.69  .  75  .41Vi  Morgan.  H. 

4.39  4.75  2.37  Do.  Pfd. 

Morrison  Br. 


18  I  15  '  5.7  1  ITS-i  16%  16%  —  % 

40  I  37  '  .  I  . ; 

70*41  49'%  2.8  I  68  63'%  68  +  4 

22%|  20  I  3.3  I  21%  21  21'/i  . 

95%;  92  I  5.0  ;  92  92  92  . 


VANCOUVER  STOCK  EXCHANGE 

Bepplled  by  James  SlehardsoB  A  Sens  (Closing  quotations.  July  2,  1957) 

LISTED  STOCKS 

Bid  Asked  Oils  Granby  8.00  8.50 

Industrial  Basco  .36  .40  'n**  Mines  .07  ,09 

Alta  Dist  Ltd  1.50  1.55  Cdn  Collieries  5.87  6.00  Base  M  .01!%  .02 

Do  VT  1.55  Inland  Nat  G  11.00  11.12  J’onh  Vent  .10  .14 

‘j20  |BC  Telephone  41.50  42.50  Mid-W  Ind  G  4.10  P®c  Nickel  M  1.23  1,25 

'bc  Turf  A  C  .90  Peace  Rlv  Pet  I.S5  1.60  Prcni  Broder  .08  .09 


.  Cdn.  Salt 

.  Cdn.  Silk 

.70t  .40t  Cdn.  Tire 


40  zs'.,;  ... 

14.00  '2.00  i  .. 
1 110%;  81  ... 


187:  Lost  ,95)  Mt.  Ryl.  Rice  |  15%|  14 


81.83 

8.00 

2.50 

Cdn.  Util.  Pfd. 

99  1  92 

1 5.3 1  . 

2.15 

1.50 

.75 

Cdo.  Vickers 

32%!  27',-i 

4.7  !  31*t 

30>/4 

1*4 

1.741 

.40 

C.  Wallpaper 

13*4!  n 

...  1  .... 

L74t 

.80 

Do.  'B*. 

14'/4|  !()'/, 

2.95 

3.00 

.75 

C.  Westingh’e. 

50  1  36 

.  !  50 

. 

r  ■ 

2.501 

.65t 

.60r 

CaleUl  'A' 

20  1  18 

1  /a 

3.001 

l.ISt 

vSSt 

Do.  'B* 

38*i|  34 

■3.1 1 

3.88 

1.40 

1.40 

Char.  Trust 

58  j  51 

2.4  1  .... 

0.98d 

Chaleo  Steel 

1.06d 

Chat.  SII.  Pfd. 

3.75  ]3.35 

:  . 

1.41 

1.00 

LOO 

Chat.  Gai. 

16  14 

6.4  16 

5.84d 

Circle  Bar 

2.00  (2.00 

6.84d 

Do.  'A* 

4.75  '4.00 

:: 

1.49d 

CI.  Neon  "A’ 

10%;  5H 

...  10 

O.IOd 

Do. 

10%*  5% 

Do.  Pfd. 

98  65 

•  .  98 

" 

3.86 

Coc.  Dunlop 

23*4  15 

.  .  22% 

22-’'4 

13.43 

.46 

Do.  *A* 

16*4'  14 

0.60d 

Cockshutt 

8’'.;  7' 4 

8% 

2.071 

1.0(> 

.50 

Coghlin,  B.  J. 

17*4  15*4 

8.3  '  17 

16% 

1.97 

.55 

.30 

Comb.  Enter. 

nv'i'  10 

4.5  13 

1.36 

.80 

.60 

Cond.  National 

n%;  9*4 

' 

% 

C.86 

.50 

.25 

Cons.  Baker. 

8  i  5*4 

...  8 

■  ■ 

1.09 

Cons.  Diverslf. 

1.55  11.15 

.  1  1.50 

1.50 

8.70 

2.00 

1.00 

Do.  Pld. 

36  x32 

4.6  [ 

1.83 

1.75t 

1.60t 

C.  Min.&Smel. 

28%  22% 

7.0  ;  23*4 

22% 

2-98 

1.701 

1.60T 

Cons.  Paper 

39'/jl  32*4 

5.8  1  34 

33% 

1.02(1 

C.  Press  'A* 

4.15  i2.20 

.  .  3.70 

3.70 

1.67d 

Do.  'B* 

1.75  1.00 

...  .  . 

Cons.  Textile 

3.75  2.50 

..  ! 

0.82 

.80 

.60 

Consum.  Gas 

41  27% 

2.1  ;  4(1 

38% 

2.90 

L.SO 

.75 

Cons.  Glass 

31  25 

5.3  !  25*4 

25% 

1.48 

1.10 

.50 

Corby  "A‘ 

17  14% 

7.0  1  lei. 

15% 

1.48 

1.10 

.50 

Do.  'B* 

16  14 

1.56 

.70 

.45 

Cosmos 

14  12 

5.7  1  .... 

0.82t 

.30 

.15 

Craig  Bit 

3.50  12.70 

4-7  1  . 

2.90: 

.60 

.55 

Crain 

32  Vi'  23 

3.0  ’  32 

6.63 

2.00 

1.50 

Crown  Cork 

52  45 

4.2  ,  52 

3.68 

.60 

.45 

Crown  Trust  | 

23%i  20 

2.6  20 

8.49 

4.00 

3.00 

Crows  Nest 

260  j  220 

3.53 

1.80 

1.35 

Cr.  Zellerbacb  , 

54%;  47 

3.4  I  53*4 

50^4 

53% 

2H 

2.09  .70)  .30  NAT.  DRUG  I  llVil  9*4.  6.5  '  10'%  10%  10'% 

2.79  .60  .30  Do.  Pfd.  |  I214!  10  |  5.0  :  10*4  10*4  10*4 

1.17)  .60  .45  Nat.  Grocers  I  20  |  20  |  3.0  | 

3.84:  1.50  1.12%  Do  Pfd.  1  27%'  25  ;  5.6  !  25'%  25  25 

0.42  .32  .24  Nat.  Hose  'B'  5.00  4.00  !  .  4.10  4.10  4. 

3.19  2.00  1.12%  Nat.  Steel  Car|  29  |  25  :  7.8  I  26  25'%  25' 

1.70  1.45)  1.05  Nat.  Trust  |  43  |  40  I  3.5  | 

4.61  1.42  .75  NHd.  Light  |  57  1  42  I  2.6  |  56'%  56  56 

3.87t  2.50t  2.00t  Niagara  Wire  [47  |  40  [  5.7  !  .  . 

19.86  4.16  2.00  N.  W.  Ut.  Pfd  83  |  75  |  5.2  I  76  75  75 

4.15  2.00  1.00  Noranda  57%|  47»4.  4.1  j  49*4  48'i  49 

.  .75  .50  Northwt.  Ind.  13  11*4'  ...  ;  12'4  12V4  12' 

13.93  2.75  1.37  N.  Que.  P.  PI.  50  '  45  |  5.2  1 

,  .  1.25  .20  Nor.  Util.  I  17%'  12’/,'  ...  |  17%  17  ITi 


2.43  I.5O1  .75  OGILVIE  |  39  1  30 

*7.93  7.00  3.50  Do.  Pfd.  I  150  135 

1.55  1.15)  .90)  Ont.  Loan  I  28  I  24* 

3.61  1.40)  1.25)  Ont.  Steel  j  26  I  21V 


.90  .  Peace  Rlv  Pet  1.55  1,60  Broder  .08 

4.90  5.10  Vantor  Oils  2.47  2.50  Nat  Explor  .35 

4.25  Privateer  Bord  .01 


Orange  Crush  13.15  2.25 


8.47  3.00  3.05)  PAGE  HERS  1  143  | 


S3.74t 

3.00 

1.50 

DAVID  FR. 

so 

4s  :  6.2 

3.23d 

Davis  Leath. 

11 

8  !  .  . 

3.02d 

Do.  *8* 

3.50 

2.00  ;  .  . 

2.62 

1.70 

l60 

Dist.  Seagr. 

33 

27*4'  5.9 

2.68 

.75 

.60 

Dom.  Bridge 

19'  »1  .. . 

0.88 

Dom.  Coal  Pfd. 

10 

6*4'  .  . 

l.Slt 

.85 

.75 

Dom.  Corset 

ll'-u 

13*4!  5.9 

0.091 

Dom.  Dailies 

8 

7  ... 

S.Oii 

Do.  Pfd. 

18 

17  ... 

3.731 

.55 

.25 

D.  Electroba 

t2 

9  ... 

3.59 

l.20t 

.70t 

Dom.  Engin. 

25 

21  ... 

2.08 

.40 

.30 

Dom.  Fabric 

10*4. 

10 

3.60 

.80 

.75 

Dom.  Foundry 

33', h 

26'4  .  ' 

72.81 

4.50 

3.37V5 

Do.  Pfd. 

98 

95*4  4.7  ' 

6.38 

2.00t 

LSO 

Dom.  Glass 

69 

51  i  . 

7.741 

.70 

,52% 

Do.  Pfd. 

15 

14  4.7  1 

1.31 

.50 

Dom.  Magnes. 

16 

11*4'  .  1 

3.28 

J.OOt 

1.20 

Dom.  Oilcloth 

31'i 

28  '  5.3  - 

1.32 

l.OOt 

.40 

D.  Scottish 

27*4 

22'.4  .  i 

8.69 

2.50 

1.25 

Da  Pfd. 

47 

43  1  5.3  1 

2.00 

Dom.  Square 

3.28 

LOO 

.50 

Dom.  Steel 

29*4 

19’-4  in  1 

3.55 

L12% 

.93% 

Dom.  Stores 

57*4 

39*4  2.4  1 

1.23 

.50 

.37%  Dom.  Tar 

12*4 

10'4'  4.4  1 

16.39 

LOO 

.75 

Do.  Pfd. 

22 

10*.  5.4  ■ 

1.18 

.60 

.45 

Dom.  Textile 

9*4 

7*4'  .  -  1 

171.84 

7.00 

5.25 

Do.  Pfd. 

135 

116  ;  5.6  i 

0.S3d 

Dom.  Woolens 

1.25 

.75  ...  ] 

Donn.AMudge 

1.75 

.95  .  . 

314 

'.72% 

.75t 

Donohue 

15*4 

11*4'  6.0  ' 

3.02 

Dow 

30*4 

3®  '  ..  1 

0.67 

.50 

.30 

Dupont 

22 

17  1  .  I 

103.53 

3.75 

1.87% 

Do,  Pfd. 

82*4 

75  ;  4.1 ! 

2.05  2.00  2.05  +.05 
28%  28  28%  r  V4 

27  26%  27 

9  8  8*4  +  *4 

16  14  14  . 

7*4  7*4  7*4  . 


33%  32'%  33 
96%  96V4  96', 
631,  63  63 


2.665  0.35  .80  .40  Paton  Mfd. 

1,40  .70  Paton  Pfd. 

595  0.6It  .  .  Paul  Ser.  Str. 

50  2.51  Pembina 

27.56  2  50  1.25  Do  Pfd. 

13,770  1.92  1.40  1.15  Penman's 

7,657  40.57  6.00  4.50  Do  Pfd. 

50  3.10  ..35)  .20)  Peoples  Cred. 

AV83  :  6.00  3.00  Do  Pfd. 

5.73  2.12%  1.12%  Photo  Eng. 

5,8(5  2  60  1.80)  .90)  Powell  River 

80  2.90:  2.00  1.00  Power  Corp. 

660  16.83  :  2.25  1.68  Do  1 

.  17,521  3.00  2.25  Do  2 

.  4.02  3.25  2.25  Price  Bros. 

...  180.14  4.00  4.00  Do  Pfd. 

35  0.86  l.no  .30  Prov.  Trans. 

1.99  1.20  .70  QUE.  POW. 

1.08  .75  .35  Que.  Tel. 

^21  0  96  .751  .45  Quinta  ‘A* 

1  051  .4.5  .50  RAPID  GRIP 

.  1.34  .  .60  .55t  Reltman's 

•  •  .  .  Riverside  A 

5"®  5.16d  Do.  'B' 


5.16d 

3.60  .40 

4.40  1.00 


22'%'  21  ... 
9  I  6'%f... 

19%'  12%;  ... 
48'%|  4514  3.3 


I  60  I  49V 

I  88  j  78 
I  13%;  II 


I  10'%!  8'u' 

I  16'x;  14Vil 
I  16  I  8*«; 
14.75  4.05  I 


>■66*  4.40  1.00  .99  Do  Pld. 

966  )  37  go  .40  Robinson  L. 

65®  4.02  1.00  .50  Do  Pfd.  . 
30  .60  Roe,  A.V. 

3.76  .80  .40  Holland  ‘A’ 

3.36  .  40  .20  Do.  'B' 

”5  42.66  4.25  2.12'%  Do.  Pfd. 

,  0.26  .26  .12'%  Royalile 


.60  Robert.  Mid.  I  I7V%'  15  |  2.2  [  15  15 


19  :  17V%| 
10  8%| 
12%;  12 


750  61.95  1.72  3.75  Do  Pfd. 

90  1.63  60  .15  Sangamo 


.66  Do.  Pfd.  )  38%|  27% 

.20  Russell  I  12*4  10  ' 

.75  ST.  L.  CORP.  I  18*4  15% 


80.160  4.25  1.80  .95 

1.050  22.71  2.00  1.50 


.50  Sarnia  Brid. 
.40  Scarfe  Co. 
.50  Scythes 
.95  Shawinigan 
.50  Do.  ’A’ 


I  12%  11%'  . 

I  15*4'  14%1  6.9 
'3.15  ;3.10 
1  15  ■  12%'  ... 


18  18  18 
8%  8%  8*4  +  % 


16,262  22,71  2.25  1.68%  Do.  'B' 

25  4.03  2.05)  1.15)  Sherwin  Will. 

5,705  33.22  7.00  5.25  Do.  Pfd. 

2.21  1.40)  .60  Sicks  Brew. 

2.21  1.40)  .60  Do  V.T. 

1,400  2.48  1.00  .50  Sllknit 


30'/!  30  30 

20%  20  20 


E.  KOOTENAY;  10  6  |  .  .  I 

16.511  ...  L75  Do.  Pfd.  135  I  60  j  ...  125'  125 

0.71  .  Esstern  Steel  8%  4%'...  I  495  4' 

1.25  .65)  JSt  Easy  Washing  I  13  9  |  3  2  ' 

1.791  1.60)  .30  Econ.  Inv.  1  40%;  33  |  4.0  f 

9.08  1.00  .50  Eddy  Pap.  ‘A*  1  58  48  I  2.0  49  49 

1.94  LOO  .$0  Electrolux  I  11%  9*4  ...  j  10  9' 

1.61  .10  .30  Ed.  a  Heat.  |  6%|  3  .  .  .  1  s  s 

.85)  .90)  EquU.  Lif*  50  40  '  .  47  47 

1.461  1.04  .78  Estabrooks  Pf.|  19  |  19  |  4.5  |  . 


125  125  1  25 

4  95  4.25  4.95 


700  20.32  2.00  1.00  Do  Pld. 

1,080  L*3  .60  .  43  Silverwood  A 

2.094  1.74  .60  .45  Do  B 

493  2.26  1.00  .30  Simon  A  Sona 

23.75  S.OO  2.50  Do  Pfd. 

1.12  .50  .25  Simpsons 

j  3.09  .75  .50  Slater 

300  17.54  2.80  1.40  Somm.  Pfd. 

4.27  1.90  1.00  Southam 

3.43  2.17%  1.87%  So,  Can.  Pow. 

■  25  26.37  7.00)  4.50  Do  Pfd. 

433  3.55t  2.00  1.12V%  Stan.  Paving 


SD'S'  37'%  5.6 

n  I  9  ;  5.5 


.30  Stan.  Brock  'A'|  8%;  7%i  . . 


IJ8  1.50  .75  FAM.  PLAY.  |  18  |  15  ;  .  '17%  17%  17V4 

1.92  1.50  .75  Fanny  Farmer!  23  17  |  7.1  |  19  18%  19  . 

9.13  1.00  1.00  Fed.  Grain  33  (  26  .  j  27V%  27  27V4  +  ii 

7.94  1.40  '  .70  Do.  Pfd.  28%;  25  I  5.5  ^  ^ 

0.08dt .  Fleet  Mig.  |l.l»  1.70  I  ...  1  1.00  .77  1.00  '+  20 

.  c 


OMt  .60 
2.92  .60 

Ll«  .40 
3.00  LOO 


2.23:  L20t  ,50  Stuart  OU  >  16^1  14V 

5.07  L05  .70  Sup.  Pro.  PM.I  2U^  19 

2.09  .80  .40  Supertest  1  21^  16% 

2*600  *  85.44  5.00  3.50  Do,  Pld*  1  M  I  95 


'  25‘^ 

25 

25 

53 

4.10 

4.10 

4.10  — 

.05 

150 

!  26 

25*4 

»%  — 

*4 

1.125 

1  S6'/4 

56  ^ 

~ 

'  505 

1  76 

75  ' 

75  '  — 

~ 

105 

1  49*4 

48'4 

49  + 

>* 

6,076 

i  12% 

12% 

12! 4  .. 

1  17*4 

17- 

I7',4  + 

~*4 

:  96% 

95% 

96'4  + 

1*4 

i  32 

1  .... 

31 

31*4  + 

*4 

916 

1  24*4 

23 

■23vi  .*  ’ 

”325 

1  2.75 

2.75 

2.75  + 

.(is 

100 

;  134 

j .... 

134 

134  — 

I 

758 

1  15*4 

14!/4 

15' '  + 

"*4 

10,670 

1  25'4 

25 

25  H 

~*4 

600 

1  no 

106%  106%  . . 

20 

i  92V-a 

92% 

92%  i! 

”  25 

1  45*4 

44% 

44%  — 

~*4 

2,797 

1  83 

78 

78  — 

3*4 

1,325 

70% 

70 

70  H 

~*» 

197 

’  54 

53% 

53*4  + 

*4 

1,863 

!  78 

78 

78 

25 

,  12% 

12 

12%  — 

135 

32 

30 

30%  — 

•4 

1,374 

1  24 

23% 

24 

737 

1  1® 

10 

10 

100 

1  8*» 

8^4 

8*4  .. 

100 

1  IS 

14% 

14*-,  ... 

1,125 

'  15- 
1  .  . 

f 

15 

15*’  *.'i 

”  25 

34% 

23 

23%  — 

13,220 

18'4 

18 

18  — 

*x 

135 

20% 

19% 

19%  + ' 

’*4 

6,585 

34. 

34 

34 

40 

n<4 

11 

11%  + 

*4 

645 

16 

15'4 

15*4  + 

H 

16,160 

91% 

90*4 

91%  — 

*4 

250 

92% 

w  ’ 

90  '  11’ 

2  ’ 

3,027 

41% 

40 

40%  — 

*4 

335 

47*4 

47V4 

47*4  ... 

2C0 

39 

39 

39 

23 

131 

131 

131 

T5 

22 

21 

21  — 

*4 

690 

21 

20% 

21  + 

*4 

115 

19Vs 

19% 

19%  . . 

:o 

9’4 

9% 

9*4  + 

*4 

*  980 

11 

11 

11 

608 

21 

21 

21 

10 

19*4 

17*4 

17’4  + 

H 

L977 

17H 

17*4 

17%  — 

*4 

50 

54% 

54 

54*4  + 

60 

58 

58 

58  + 

2 

60 

123*4  123*4  123*4  + 

*4 

17 

43 

42% 

43  + 

*4 

810 

13 

13 

13  + 

1 

200 

24% 

24% 

24H  — 

*4 

’  425 

69% 

69 

69  — 

3.918 

20*4 

19*4 

20*4  +: 

1*4 

'l.OlS 

SO  BC  Turf  8t  C  .90  .  Peace  Rlv  F 

Capital  Est  4.90  5.10  Vantor  Oils 

Inter  Brew  B  4.25  ^ 

■■  Lucky  Lager  4.10  4.30  ^ 

60  Neon  Pr  Com  14.73  16.75  Amer  Stand 

23  Pac  Coast  T  34.00  Beaver  Lod 

Westm  Pap  A  23.00  25.00  Beth  Cop 

Do  B  24.00  26.00  Canam  Coe 


Mines 

Amer  Stand  J1  .15 

Beaver  Lod  U  .16  .20 

Beth  Cop  1.60  1.70 

Canam  Cop  .21  .25 


Quatsino  .45  .49 

15  Silback  Prem  .09  .10 

10  Sunshine  Lrd  .16  .17 

70  Taylor  Brid  .12  .13’ 

»  Vananda  (1948)  .02H  .03 

0  West  Explor  .35  .45 

14  Far  West  Tung  .le*)!  .17 


19,130  Coprand 
16, 800, Coulee 
500  Cournor 

1.500  Crestaur 
9,200  Croinor 
5,900  Crowpat 

9.500  Cusco 
3,173  Daering 

71.350  Daine 
6,800  D’Aragon 
50  4,550  De  Cour 

09  3,000!  Do  wts 

02  2.500  Deer  Horn 

j4  3,502  D’Eldona 

25  10,600  Delnite 

09  507,692  Diadem 

625  D  Magnet 
22,270  Donalda 
.  2L6U0|Duvan 

3o,oooE  Amphi 

18.150  East  Mai 
2,495  East  Sull 
l.OOOEast  Asbest 
Vr  30,400  East  Met 


- CANADIAN  BONDS - 

Cerrent  qnetatlena  eopplled  by  InveatmeBt  Dealers*  Assodatlon  ef  Canada 


Itsuett  Bid 

Dom.  Govt.  Bonds: 


Bid  Asked  Municipals: 

.  Montreal  3^60  OltA 

"•*  Da  3/64  83H 

79  ai  Da  3 ''68  78^ 


Jan.  75'78  93%  95%  Hw 
day  1/58  97%  98%  Do. 

[)ct.  Iv57  99  100  (Juebee 


3/64  83% 
3  68  78% 
3/70  76 
3/72  73% 
3%/61  91 
3%/64  85'% 
3*4/72  83% 


3Vi.  June  1,74-76  87  88  Do.  3%/64  85% 

3Vk  Oct  1/79  66  *8  Regina  3*4/72  83V, 

1%:  Jan.  1/M  84  86  St  John  3%/70  79% 

3%  Mar.  1/98  91  93  ThreeRiv.  3%/S4  86 

J,4.  mar.  i.,  Toronto  3/67  82 

Vietory  Loan,:  Winnipeg  2*%/68  81 

(5th  V)  *7%  98Vi  VancouVr  3%/75  80'% 

Rail*  a«a  Navigational 

(7th  V)  92%  93% 

(8th  V)  90  92  ^oma  CH  S/59  138 


.11  .10',%  .lOVi  36,500  KenvUle 

12.75  12.25  12.50  ,''1“ 

—  11, 000, Kerr  Laki 

12.75  12.50  12.62  5,750, KUembe 

7.20  6.00  6.10  1.0001  Do  wts 

,11  .10  .10*’ii  12,900, Kirk  Hud 


20.62  19.25  19.25 
98.50  93.50  93.50 
12.00  11.00  11.25 
.19  .19  .19 

1.42  1.32  1.40 

1.39  1.33  1.33 

.65  .53  .33 

.07  .06  .06>/i 

1.77  1.65  1.67 

.78  .70  .70 

1.35  1.20  1.20 


1.90  1.90  1.90 
.09V^  .08  .08 


11, 000, Kerr  Lake 
5,750, KUembe 
.10  1.0001  Do  wts 

ini^  12.900, Kirk  Hud 
'*  6,061  Kirk  Min 

13,500,  Kirk  Town 
2*725  Labrador 
•50  7,100  Lake  Cln 

4.710  L  Dufault 
•lO  2.000, Lake  Ling 

•^0  5,200  L  Osu 

•33  3,227  L  Shore 

••3  2.000  L  Wasa 

■««'%  100  La  Luz 

■07  450|Lamaqua 
•70  88,620  Leitch 

•20  17,000  Lencourt 

•^2  31,100  Lexindin 

•10  17.750  L  L  Laa 

•30  25,672  Lomega 

-36  14,655|Lorado 

•20  L600j  Do  wts 

•lOla  6.000  Louvicourt 

•00  9,210:Lyndhurtt 

•06  5,050  Macassa 


,33  .30V4  .30Va  3,200'MacdonaJd 

.09  .09  .09  31,500  .Macfie 

.27».(^  .27Va  .27V5  2,200  MacLeod 

.45  .45  .43  1,315  Madsen 

.69  .69  .69  15,600  Magnet 

.67  .62  .65  8.510  .Malarlic 

.37Va  .35  .35  36.900  Maneast  U 

.80  .75  .77  26,.500  Maralgo 

1.20  1.00  1.05  2,047  Marcon 

.20  .17  .19  28,585  Maritime 

2.92  2.75  2,83  9,500  .Martin 

L€9  1.51  1.68  30,500  Maybrun 

.17  .16  .16  2.689  .McIntyre 

.03  .08  .08  8,200  McKen 

1.99  1.82  1.83  8,220  McMar 

1,15  1.05  I.IO  17.500  MeWat 


2.92  2.75  2,83 
1.69  1.51  1.68 


1.99  1.82  1.83  8,220  McMar 

1,15  1.05  I.IO  17.500  MeWat 

.21  .19V^  .I9v^  10,300  Ment 

.95  .85  .85  10.650  MerrUl 

,08  .07*/^  .07^  25,650  Meta  Uran 

.13  .IIV^  .13  37,997  Midnm 

.10  .10  .10  20,870;  .MUliken 

.64  .50  .56  1,000,  Minda 

.07  .06  .06  735  Min  Corp 

4.30  4.15  4.13  67.850  Min  End 

.50  .46  .46  2.691  .Min  Ora 

.75  .74  74  3,775  .Mogul 

.10  .09  .10  5.000  .Moneta 

.08  .08  .08  15,550  Multi* .M 

6.75  6.70  6.70  9.450  Nama  Cr 

.11  .08  .11  13.000;Nat  Expl 

.83  .76  .83  11.520  Nealon 

.15  .14  .14  7.600;Nello 

.07  .oeVi  .06«/^  3,900  .Nes  Lab 

.09’/^  .09la  29.000  .New  Alge  r 

.65  .51  .54  1,139  New  A*th 

10.37  9.80  9.90  13.500  New  Bid 

5.40  5.10  5.10  4,600  New  Cal 

.15  .12*.^  A2M  7,000  N  Davies 

6.87  5.75  5.75  j  173,600  New  Delhi 

.67  .61  .69  I  4,404;n  Dicken 

1.50  1.28  1.35 


6.70  €.30  6.60 

4.70  4.50  4.60 

6.00  5.60  5.60 

2.15  1.90  2.15 


.35  26,000;  NForluna 

.29  6,000  N  Goidvua 

.27  20,675  N  Ham 

1.90  3,112  New  Ho.sca 

.08  11,556  New  Jason 

.2515  45,470  +N  KeJore 

.49  44,925  Newlund 

.50  2A.m  N  Man 

.65  14,125  N  .Minda 

:.50  20,725  N  Mylama 

.26  8,000  Newnor 

.50  2,000  New  Rouyn 

.60  6,500  N  Senator 

.60  900  New  Taku 

.60  10,500, Nick  Rim 

.15  2,135  Nipissing 


.12  .11  .lUa  3,500  Nor»Acm« 

.30  .26  .26  19,800  Norgold 

2.25  2.06  2.20  1,500  Norlartic 

.27  .24  .2415  5,122  Normetal 

2.20  1.99  1.99  832,089  Norsync 


20.00  19.25  19.50 
11.12  11.00  11.12 
2.75  2.60  2.70 


2.85  2.75  2.80 


.17  ..17  .17 

1.34  1.14  1.15 
.11  .09H  .10 


5.50  5.25  5.50  11,975  Que  Ascot 

.40  .36  .37  20,805  Que  Chib 

.42  .39  .41  6*700  Que  Cop 

.'"5  .12‘/5  .14  30,100  Que  Lab 

3.40  3.20  3.10  4,410  Que  Lith 

.b.’  .58  .61  5.600  Que  Man 

.09^  .09*5  .09*5  9,720  Qu€  Metal 


Far  We«  -fun*  iL  03  jso  East  Min 

Far  West  Tung  .16V,  .17  900  eMo 

_ 3,600  Eldrich 

608.100  El  Sol 

.  28,000;  Eureka 

N  Uo'"  52,100  Expl  All 

9.310  Fa  Icon  bridge 
23,399  Faraday 

Astoctallaa  ef  Canada  1.300  Do  wts 

32.300  Farwest  Tung 

C.Idet.Ur.  S'%  62  86  88  8,400  Fed  Kirk 

C.  Celanese  3/62  88  17,300  Fra  ncoeur 

C.  Chem.  5%/7I  90%  6,750  Frobisher 

C.I.L.  3%/74  85'%  88%  20]  Do  debs 

Can.  Oil!  4/76  83%  86%  50,400, Caitwin 
Cockshutt  4%  65  84  87  47,701  Galkeno 

Col.  CeL  «%/65  90  1.431  Geco  Minea 

Do.  5  68  89  91  e.OOO  Cenex 

Cons.  Den.  5  62  93  94  1.200  Geo  Scien 

Credit  Fonc  5/65  86  88  3,744  Giant  YK 


.09',',  .09  .09'%  3.539  Qun.vton 

.14%  .14  .14  1,975  Quemont 

.20  .18'%  .18  19,100  Radiore 

.16  .14'x  .16  2,133  Rainville 

.37  .35  .37  4.500  Rare  E 

.09  .07%  .07%  23,320  Rayrock 

.23'%  .22  .23'',]  1.800  Reeves 

.40  .40  .40  200  Renabie 

.08  .07%  .07!%!  41,300  Rexp.sar 

.18  .17%  .17%!  12,000  Rio  Rup 

.12'%  .11  .11  5,200  Rix  Athab 

1.09  .92  1.06  27,400  Roche 

.14  .12  .13%  926.565  Rockwin 

14.50  14.25  14.25  8,000  Rowan  Con* 

.21  .18  .18  3.000  Ryannr 

.30  .25  ,28  8.800  St  Michael 

.12  .09%  .10  3.400  San  Ant 

1.27  1,15  1.13  14.300  Sheep  Cr 

3.75  3.55  3.65  12,573  Sherritt 

.43  .43  .43  200  Sigma 

.28  .23  .24  43,600  Silanco 

3.00  2.70  2.80  41,714  Sil  Miller 

.31  .31  .31  1,000  Sil  Stand 

.22'%  ,20  .  22  10,425  Siscoe 

.30  .25  .28  16.678  Slocan  VR 

.62  .56  .60  13,713  Stadenna 

„35  .27  .32  7.412  Stanleigh 

35.75  34.25  34.23  3,900  Do  wts 

2.45  2.10  2.20  2,080  Stanrock 

1.40  1.32  1.33  305.700  Slarratt 

.18'%  .16  .16'%  13.500  Steeloy 

.15'%  .15  .15'%  15,639  Sleep  R 

.12  .11  .11  10.950  Sturgeon 

2  80  2.65  2.66  15.200  Sud  Cont 

80.50  80.50  80.50  5,965  Sullivan 


.12  .09%  .10 

1.27  1,15  1.13 
3.75  3.55  3.65 


3.00  2.70  2  80 


4%/70  89%  92%  3.450  Glacier  Mining  1.37  1.25  1.30 


go  ICanadaSS  3%/S7  99 

Do.  4/66  92%  96 


Dom.  GovL  Gearanteedi 


Dom.  Fdy  4%/69  94  97 

DomJtor.  4V4/75  84 
Dom.  Tar  5  67  95  98 

Dryden  4*4/74  88'4 
Eaton  Ac.  4*4/74  93  9$ 

Eddy  Paper  4/74  83 
Fed.  Grain  4/64  92 
G.Mtr.  A.C.  4/64  89',%  92 
Do.  4*4  '69  91  93 


Bell  Tel.  4,70  89'%  92%  Gt.  Plaini  4  65  245 


Do.  2*i  '67 
Do.  3*4/74 


Do.  3V4/65 
ProTlnelalst 

Brit.  Col.  3 '60 
Do.  3/69 

Man.Hy  3% '74 
Manitoba  3,68 
Do.  4y4/70 
Do.  4/69 


Do.  3'%  65 

Do.  3*4/63 

D04  3Vi/70 

Do.  5/74 

Nfid.  3%.  57 
Do.  3  58 

Do.  4*4/64 

Do.  4  74 

Nova  S.  1*4.  66 
Do.  3*4/70 

Do.  4Vi  69 

Ont.  Hy.  3/64 
Do.  3%  79 


ly .  Do.  4'i  67  93  95  Gunnar  5  60  98  100 

g4  ■■■■  Do.  3*4/79  82  84  Hudson  Bay  4  75  82'%  86 

91  93  ’  Do.  4/61  88  91  Imperial  Oil  5/69  86  67 

Brazil  T.  4*4  70  81  84  Do.  3*4/75  84 

88  90  Bowater  5*4  80  82  ....  ItnP-  Tob.  3/70  83% 

.Cl.  >.  BG  Elec  3*4  67  83'%  ....  Ind.  Acc.  5% '73  94  96 

«  ~  Do.  3*4/69  86  ....  Do.  5% '74  92  96 

**  Do.  3%/7S  80%  ....  Do.  4%/74  89  91 

Do.  4*4 '79  93  ....  Do.  5*4  77  108  111 

Do.  3*4  80  82  ....  Irving  Oil  5*4/67  94  97 

93  95  Do.  4'/4.81  87  ....  Map.  L..M.  .m/63  88  92 

82  84  Calg.  Pr.  3%,'V2  82  ....  Massey-Hor  5/67  91  94 

64  86  Can.  Elec.  4/68  88  .  Midwest  5/70  87  90 

82  64  C.P.R.  3*4/72  84  66  Pembin*  4*4/74  92  95 

92  94  Gat.  PwT.  3*4/70  64  Do.  S  72  90  90'% 

91  93  g.L.  Pap.  4'4/75  83  86  Phillipa  5  68  92  96 

95  96  McLar.  Pr.  3  69  83  85  Price  Br.  S%/66  86 

88  tMex  Light  5 '75  84  ....  Pronto  Ur.  5.60  96  98 

87  89  Mar.  Elec.  4/75  95  ....  Q  NaL  Gs  5*%  85  176  179 

88'%  90%  NRd.  LAP  3%/66  82  ....  St. Law.  Cp.  5,72  94  97 

81  Do.  4%/74  87  ....  Sask.  Pip*  5/72  92 

97  98%  Do.  4/75  83  ....  S.mpsons  4%/73  94  97 

98  100  Do.  5/72  83  ....  Stanrock  5*4/63  94  96 

96  98  Nor.  PQ  4%/67  87  ..  .  Stan.  Ur.  5'%  62  89  91 

93  95  Pow  Corp  3%/67  85  .  Steinberg  5*4/73  96%  98'% 

81  83  Que.  Pow.  3/62  92  M  Trader  Fin.  5/69  91  94 

82'%  ...  Do.  3V4/70  86  18%  Do.  5  '72  90  94 

81%  ....  Do.  3%/70  86  68  'TrC  deb  5.85  87  145  148 

92  ....  Do.  3!4/72  84  WC  Tran  5%  88  214  218 

88  90  Do.  3’%/73  84%  87%  WIn.Eqpt  4'%/70  93  96 

62%  84  Do.  4*4/76  95  97  Convertibles: 

93  94  St.  M.  Pr.  3Vi/70  83%  86%  AbitibI  4'%  66  94  97 

93  94  Wpg  Elec.  3*4/71  80  ...  Ajax  Pet*.  5 '61  61  66 

92  94  Do.  4/71  83%  ...  Braz  Tr.  4%/71  79  12 

90  ».•!  r.t.ie-  Can.  So.  OU  5  61  99  101 

95%  97%  RMo.  6/62  11)6  lit)  C.P.R.  3% '66  96  98% 


97  27,174  Glenn  Uran 

7,700  Goldale 

98  3.700  Goldcrest 

3,600'Gold  EagU 

95  7,000Gold  Man 

....  1,850,GF  Uran 

12,500'Grah  Bouiq 

92  5,000  Grandine* 

93  4,960  Granduc 

68,800  Greyhk 

100  70.000  Gulch 

86  11.000  Gulf  Lead 

97  15.649  Gunnar 

6.960  Do  wtf 
26,500  Gyillim 

96  23.100  Hard  Rock 

96  18,500  Har  Min 

H  500  H  of  Lakes 
111  11.600  Headway 

97  9.500'Heath 

92  13.500.Heva 

94  12,100' High-BeU 

90  3,615  Hollinger 

95  2,905, Hoyle 
90'%  67.500, Ind  Lake 

96  6,700  Inspiration 
5.600  Int  Ran 

91  5.200  Irish  Cop 

179  2,100  Iron  Bay 

97  8.500. J  Wait* 
25,025  Jacobus 

97  40,100  Jaye  Ex  p 

96  42.948  Jeanette 

91  35,600  JeUicoe 


.07'/!i  .OTix  .07% 
1.00  .95  1.00 

.18  .18  .18 


19  00  18.00  18.37 
11.00  10.00  10  25 
.08' a  .07  ,08 


.65  2.66  15.200  Sud  Cont 

.50  80.50  5,965  Sullivan 

.13  .13%  1,600  Sunburst 

1.10  1.01  1.08  17,000  Surl  Inlet 

15.00  14.75  14.75  50.050  Sylvanite 

.22Vi  .22  .22  73.000  Tandem 

.79  .79  8,810  Taurcanis 

.50  4,55  33,000  Terk-H 

.25  1.30  7.210  Temag 

.35  .33  8.050  Thom  L 

.22  .23  30,766  Tiara 

.12  .12  165.200  Tombill 

r'%  .07%  18,099  Trans  Can 

.95  1.00  3,500  Trans  Res 

.18  .18  2,900  Tribag 

.14  .17  2.250  Trin  Chib 

.11  .11  82.341  Ult-Shaw 

.05  2.40  7.000  U  .Mining 

.40  .40  4.073  U  Asbestos 

.16  .17  5.400  U  Estella 

,09'%  .09%  2,015  I  n  Keno 

00  18.37  19.Zi0U  Mont 

00  10  25  2.200  Upp  Can 

07  ,08  38,420  Vandoo 

13  .13  19,991  Ventures 

25  .26  63.340  Vico 

10  .10  7.993  Violam 

59  .59  2J99  Waite  Amu 

09%  .10  2.500  Weedon 


.07%  .07  .07%  7.800  Werner 

1.80  1.68  1.68  1,000  W  Malar 

34  12  33.50  .33.50  2.900  WiUroy 

5.90  5.55  5..55  73,000  Wiltsey 


[Steinberg  5*4/73  96%  98'%  9.800  Joburke 


3/62  92  M  Trader  Fin.  5/69  91  94 

3V4/70  86  18%  Do.  5/72  90  94 

3%/70  86  48  ‘TrC  deb  5.85  87  145  148 

3!4/72  84  WC  Tran  5%  88  214  218 

3’%/73  84%  87%  WIn.Eqpt  4'%, 70  93  96 

4*4/76  95  97  Convertibles: 


9, 900  Joliet 
14,300  Jonsmitb 
6.131  Jowsey 
42,700  Jump  Pnd 


50  2.900  WiUroy 

.55  73,000  Wiltsey 

15%  10,000  Winch 

65  2.470  Windfall 

24  25.050  Woodern 

12  6.692  Wr  Harg 

15  8.020  Yale  Lead 

23  3.100  YeUorex 

17  12,990  Yk  Bear 

45  21.346  Yukeno 

50  6,600  Zenmac 

20  2.250  Zulapa 

18  { 

40  1,6.30  Bulolo 

15  1,670  Pato 

75  200  Pend  Ore 

52  7,800  Yukon  Con 


.08',%  .07  .07% 

14.37  14.00  14.25 
1.22  1.06  1.20 
1.85  1.80  1.80 


.16  .12Vi  .16 

14.00  21.50  23.75 

1.28  1.18  1.28 

1.28  1.16  1.18 

.12  .10  .12 

.20  .17  .175i 

8.00  7.25  7.25 

.18  .16  16 

3.75  3.75  3.75 

2.59  2.50  2.50 

1.39  1.28  1.28 

.10%  .10  .10 

.24  .17  .22 

3.25  3.05  3.05 

.08%  .07  .08 

1.20  1.13  1.17 


2.18  2.15  2.15 

.45  .40%  .45 

.12  .10  .10 

I.IO  1.07  1.10 

1.5.5  150  1.53 

.07  .06%  .06V! 

1.83  1.60  1.65 

.22  .13  .10 

.32  .30  .30 

.10  .10  .10 

1.35  1.27  1.32 

.14  .13%  .13*. 

.40  .33  .39 

116.00  104.73  313.00 


1.42  1.35  1.36 

.15  .13  .15 

1.57  1.47  1.53 

3.35  3,10  3.10 

.09'4  .09%  .09'' 

16.30  16.25  16.37 


.29  .27  .23 

.23  .24'.%  .2+ 

1.26  1.05  1.06 

1.50  1.42  1.42 

.13Vz  .12  .13 


1.20  1.12  1.12  77,521  N  Rank 

.55  .49  .54  24,788  Norlhsp 

1.10  1.03  1.03  9,809;  Do  A  wtj 

..58  .50  .52  800  North  Can 

.12  .12  .12  5,775  Norvalie 

1.09  .96  1.05  3,500  Nudul 

.11  .10  .11  3,350  O'Brien 

2.00  1.80  1.85  9,500  Ogama 

.38',u  .38%  .38'!:  3,000  Obaska 

.30  .30  .30  l,2000ka  Rare 

.24'%  .21  .24  49,300  O'Leary 

.16  .13  .13  6.263  Opemiska 

.32  .28  .29  52,000  Grenada 

20.00  19.25  19.50  8,400  Ormsby 

11.12  11.00  11.12  19,70(1  Osi.sko 

2.73  2.60  2.70  19,600  Pac  East 

.35  .35  .35  .5.100  Pamour 

.09'%  ,09  .09%  8,000  Paramaq 

.45  .30  .30  21,200  Parbec 

.93  .85  .  86  33,606  Pardee 

2.85  2.75  2.80  23,650  Pater 

.46  .  40  .40  15.500  Paymaster 

.18  .18  .18  104.600  Perron 

.75  .62  .67  20,285  Pickle  Crow 

.35  .5.5  .55  21,850  Pioneer 

.25  .  24  .24  31,800  Pitch-Ore 

.09'%  .09  .09  *>820  Placer 

.81  ,75  .81  11.700  Pow  Rou 

.80  .80  .80  *'®®0  Pr  Bord 

.17  ,.17  .17  11,275  Preston 

1.34  1.14  1.15  J.835  Pronto 

.11  .09'+  .10  2,095  Do  wts 


1.32  1.18  1.20 

7.30  6,85  6.95 

5.05  4.80  5.05 

1.55  1.50  1.55 


.10%  .09'j  .09',% 


.42  .39'%  .41 

.13'%  .14  .15 


,09!%  .OO'.j  .09'4 


1.20  1.07  1.07 

1.38  1.32  1.38 

.lOVi  .10'%  .lO'h 
11.00  10.62  10,73 

80  .  76  ,  76 

.07  .08'%  .08'* 

7.75  7.25  7.70 

6.00  S.70  6.00 

2.40  2.18  2.18 

2.30  1.55  1.98 


1.12  1.05  1.10 


2.08  1.85  2  08 

.17  .15!%  .17 

13.30  12.25  13.25 


1.51  1.40  1.4.5 

1.25  1.18  1.18 

1.45  1.45  1.45 


.50  .52 

.12'%  .12'* 


1.68  1.17  1.46 

.12  .10%  .1U4 


4  95  4.60  4.60 

3.30  3.00  3.25 

3.40  3.20  3.20 


20.87  20.12  20  75 


2.95  2,75  2.75 
.30Vj  .30'.%  .30'j 

.06*1  .06%  .06'. 
1.75  1  63  1  69 


2.44  2.10  2  20 
3.30  3  10  3.15 


2.65  2.34  2.45 


.25'.^  25%  .25% 

.82  .70  .78 

.2114  .21  .21 

6.65  6.35  6.3.5 

.13  .12%  ,I2'4 

4.50  4.30  4..50 

.  .12'%  .11  .12'% 
.66  .65  .66 

.14  .10V4  .13 

44.25  41.62  42.50 

.18  ,16  .161% 
1.70  1.60  1.67 

7.85  7.10  7.80 


.10'%  .10%  .10'4 
1.8.5  1.80  1.84 


1.40  1.35  l.,35 

.23  .20  .20 

.08'%  .08  .08’..% 

1.48  1.36  1.40 

.08  ,07  ,07% 


4.00  3.85  3.95 

4.00  3.75  3.85 

2.50  2.40  2,40 


NEW  YORK  STOCK  MARKET 


•9®  Ontario  4 '59-61  95V4  97%  *1  n|,j.  j/gj  jog  no  C.P.R.  3% '66  96 

115  Do.  3  63.65  87  88  BaUwr  *  g/ra  to-  g"  ^  Do- „  ,  i  «  l®i 


■applied  by  Shearsea  Bammlll  A  Co. 


(Closing  quotalinns.  July  9.  1957) 


180  Do.  4  72 
i08  Do.  3, 77 

10  P.E.L  »*i/62 

Do.  3  63 
'77  Do.  4*4/67 

50  p.  of  Q.  3/59 


Do.  3*4/74 
Q.M.tX  2*4  57 
Do.  3  63 


~  Dom.Squ*re  4/59  ..  93 

Eaton  R.  S%/68  87 
90V4  90%  pj  j/73  gg 

n  Glen  Inv.  5/59  135 

*®  Hotel  LaS.  5/65  96 

™  —  Lord  Nelaoa  4/67  87 

MtlApt.lst  4%/64  95  97 

r.i  Morgan  3*4/67  90 
£7  Do.  4%/73  97  100 

95V4  97  Indnstrlalsi 


Do.  4  69  101  103  Air  Reduction  64*4:C.  A  O.  64'.i  Int.  Nickel 

Can.  Petro.  4  72  107  109  .Allied  Stores  46i-%'Chry8ler  77'%  Int.  Paper 

Cockshutt  5  68  85  89  AlUs  Chalmers  34  'Columbia  Gas  17i%  Int.  T.  A  T. 

Dom.  Tex.  4/66  90  93  American  Can  43*i;Com.  Solvent  16’s  Johns  Manv, 

Dosco  4  61  115  118  Am.  Gas  A  El.  36  Com’l.  Edison  39'4  Kennecott 


102’s  Pure  Oil 
Ba'l'O  '  Corp. 

a6*s  „  ^ 

501,  Sperry  Rand 
Ill's  Republic  StI. 


4*4.70  141  143  Am.  Radiator  14*4'Cons.  Edison  43'%  Liggett  A  My.  64'%  St  Regis  Pap  34*% 


Gen.  Pete.  4%/6S  96  Am.  Smelting  60*4  Crane 

Home  OU  5  71  130  135  A.  T.  A  T.  175*4  Deere 

Do.  5*4  71  108  110  Am.  Tobacco  73*4  Del.  A 

Loblaw  4*4  76  108  112  Anaconda  68*4  Dist.  S 

New  Super  5/64  77  Armour  IS'slDouglas 

Northspan  5*4  63  109  112  Atch.  T.  A  S.F.  24  Dupont 


73*4  Del.  A  Hud. 


31*4'Lockheed 
29*4 'Loews 
26*4;  Merck 


68*4  Dist.  Seagram  29*%  Minn.  Moline 


Abitibt  4/74  85%  89%  Simpson’a  5/76  103% 

92  Do.  3%  .  67  91  .  Trad.  Fin.  4*4/69  104  109 

94  AlgomUran.  5  61  94  96  Triad  4*4  71  97  100 

....  Alumin  4*%/73  92%  94%  Tr.  Emp.  O  5/66  92% 

....  B.C.  For.  4%/81  85  Do.  5% '67  95 

....  B.A.  OU  3%/74  83%  86%  Wain.  Prod.  6  69  98% 


53  East.  Kodak 


Trad.  Fin.  4*4/69  104  109  Baldwin  Lima  13*4  Erie  R.R, 


B.  A  O. 
Bendix  Avia. 
Beth.  Steel 
Borden 


Bums  4/63  92  95  G.  Weston  4*4  71  114  18  Budd 

Can. Brew.  S%/67  84  88  —  Can.  Dry 

Do.  4*4  81  82  85  tPay.  Can.,  N.V.  A  Ldn.  C.P.R. 

C  Cemcn.!  3*4/75  84  87  with  two  shares.  Csterpillar 

Do.  5*4/78  88%  100%  ‘Strip^  uniL  debeatar*  Celanese 


53  I  Gen.  Elec. 
58*4  Gen.  Motors 
49*%! Good  rich 
61  Goodyear 
19%'Grumman 
15*4  Gulf  Oil 
35%  Homestakt 
88%  Illinois  Cent. 
16%;iDt.  Harv. 


7414  Monsanto 
197*%  Mont.-Ward 
no  iMoloroIa 
18  I  Nat  Dist. 
69’H;Nat  Steel 


41%  Schenley 
19Vt  Sears-Roe'k. 
41  IShell  Oil 
1514  Soc. -Mobil 
39'-4  South.  Pae. 
28*»  South.  R.R. 

49  IStan.  Brandt 
25*.  Stan.  Oil  N.J. 
77*4  Texas  Co, 


44  N.Y.  Central  34*%  Union  Carb. 
78%;Nor.  Am.  Av’n.  28’%;Union  Pac. 
93%  Nor.  Pacific  47*%  United  Airline 
23*%  Paramount  Pic.  35'-4  U.S.  Rubber 

148%  Penn  R.R.  21*%  U.S.  Steel 

34  'Pepsi  Cola  21’%  Westinghouse 

S4*a!PhiUipa  Pete.  48%  W'oolworth 


I  35*4:Pub.  Serv. 


30*i;YoungstowB  f.  107 


f 


I  It 


,Con.  Husky  Expands  Refinery  [Bake''  Talc  Plans 
Operations  at  Fort  William 


Directors  of  Baker  Talc  iJd..  it 


[Conocfa's  Dynamic  Oil  Grow/fi'g* 

Shows  No  Signs  of  DiminishinglijVr>  ti'S 

in  the  preceding  period,  is  re- 


ITHE  FINANCIAL  TIMES.  12.  I!>.i7 


f'algary  —  Canadian  Husky  Oil  of  the  tir.st  companies  in  Canada  *•'.  *  .New  York;  —  With  the  e\cep*l324  per  cent  since  1946  Cana-  /'In  i 

'Lid.  i.s  planning  a  ma.jor  expan-  to  make  ii.se  of  the  proce.ss  when  Pj®."  recapitalization,  with  the  Middle  East,  no  area  dians  are.  per  person,  the  second 


Sion  program  for  its  refinery  at  it  installed  a  dieselformer  at  its-P'^j^'^'*'''’,  providing  funds  lorjj^  ^^ilnessed  suchlhighe.sl  consumers  of  petroleum 

fort  W^ilham.  Contracts  have  al-Moose  .law  refinery  in  19.iS  The ’^’’Se  -"ales  expansion  planned  by  sensational  oil  growth  as  Can-lin  the  world,  (exceeded  onlv  bv 


eady  been  awarded  for  additions 'Fort  William  installation  will  have  company. 


ada,  and  the 


oil  growth  as  Can-iin  the  world,  (exceeded  only-  by  $227  420 
momentum  achieved 'li.S.L  ■■  Jk-  i 


Deficit  account  was  increased  to 
$249, t24  at  fiscal  year-end  from 


Internat'l  Ceramic  Mining  To 
Develop  Rock  Flour  Deposits 

Financing  is  being  carried  out  for  the  rock  flour  in  construction, 
by  International  Ceramic  Mining  concrete  work,  mortar  mixes. 


rude  oil  and  products.  Three  new  storage  tanks,  each  share  of  Baker  Talc  .stock  now 

(  anadian  Husky  purchased  the  capable  of  holding  t ,400.000  gallons  held.  An  underwriting  of  treasury 
'ort  William  refinery  late  in  19, '>4,  and  the  new  hadling  equipment  stock  is  being  negotiated, 

tnd  in  19.v6  completed  the  initial  will  permit  Husky  to  achieve  a  Baker  ’I'alc,  R.  P.  Mills,  presi- 

•rogram  of  modernization  and  ex-  better  balance  in  year-aroiind  oper-  dent,  states  has  completed  nego- 

'ansion.  The  company  also  owns  ations  at  the  Lakehead.  liations  for  the  purchase  of  16 

efineries  at  Lloydminster,  AIbcr-  Poole-Pritchard  Limited  was  claims  in  the  Chibougamau  area 


share  of  Baker  Talc  .stock  now  in  decade,  and  the  amount  continues  ports.  .Mr.  Heard  .states  that  ‘•wilhiof  the  existing  drying,  bagging  and  pfj  ,n  (jmes  the  present  test 

held.  An  underwriting  of  treasury  -search  for  crude  and  natural  to  grow.  ^  available,  it  is'hou.sing  facilities  at  the  mine  in  ,  ^ 

stock  is  beinff  necotiated  production,  le*  ^his  $11  billion  represents  near*  hoped  the  company  will  he  m  a  order  that  24  hour  dav  production  i- ono 

Baker  ’S  RP^  transportation,  and  one-halt  oflhe  $2  4  billion  gross  position  to  pur.sue  its  operations!  A"  J  .  u  » 

dent  states  kascompSed  ^nego.  petrochemical  and  allied  plants,  i  j^now  from  the  I'.S  for  in  a  more  active  manner."  70^0,  iueetme  of  share 

fiaLf  In"  fhrpZteo  or «” '7  dlr^^  -  h.Merr  li  Tr«„'  n  »«i; 

olaims  in  (ho  CiritauMmao  ni-r-n, ■'"I,',''"  R«port  Progress  On  »,  Ki(ci,inr.  ,„„p,„,,'"""'<-»"Pr'«"'rrab™i  S^.00«,r» 


III  permit  Husky  to  achieve  a  Baker  Talc,  R.  P.  Alills.  presi-  ‘"""'"v  -  “.ly  one-nan  oi  me  nniion  gros.v  -•'"-  can  commence. 

^tter  balance  in  year-around  opei- dent,  states  has  completed  nego-.P^'r/^'h^'  from  the  I'.S.  for  m  a  more  active  manner.  ^ 

ions  at  the  Lakehead.  liations  for  the  purcha.se  of  16  The  accompli.shments  so  far  are  investment  in  Canadian  in  holders  in  Toronto  last  week 

,  •  .  ,  'i,  Poole-Pritchard  Limited  was  claims  in  the  Chibougamau  '*Jrorn'"  from*' some  kinds.  -And  the  RgpQff  Progress  On  Clarence  W  Kitehing  company 

a  and  Moose  .law,  Saskatchewan,  awarded  the  contract  for  installa-  from  Copper  Rand  Chibougamau  grown  from  -"on^ejfigyres  do  not  include  earnings  oiLiL^rv*  -j 

'^^‘fin^d  products  from  the  three  t ion  of  the  dieselformer  ^nd  Ud  The  claims  are  located  million  barrels  to  .*^.1  billion  Canadian  firms  tllOCK  LokC  Uroinogc  president,  pointed  out  that  com- 

liisky  plant.s  range  trom  many  Sparling  Tank  and  .Mfg.  Ltd.  will  50,,,^  p}  oilman  Lake  and  ad.ia-j*’.®''''^’*-  Crude  production  has  and' controlled  by  I  S  in  New  ^  01  k  —  American  .Smelting  pany  has  discov  ered  the  only 

i_.  I  .  ._  instruct  the  tanks.  (q  j  Copper  Rand  ffPP^  20.000  barrels  a  d-av  ^.p^lpp.  Refining  ('0.  reports  that  work^known  kind  —  ceramic  spar,  or 

The  new  facilities  will  however, ..|,af|  They  are  said  to  contain  a  ’'cc  The  tact  that  I  S.  ime.stors  con-  i"  proceeding  on  schedule  at  Black'rock  flour  —  in  the  world  "By 

4  increase  the  thioiighput  capa-']gf„p  potential  iron  ore  body  car-  A'’^  late.s  igures  *  irol  some  70  per  ceni  of  the  Cana-  Lake,  Quebec,  where  the  company  ai-iion  on  the  Pre-Cambrian 


■rades  and  types  of  asphalt  to  construct  the  tanks.  ,he  No.  J  Copper  Rand 

ighe.st  quality  ga.solines  .  The  new  facilities  will  however, shaft  Thev  are  said  to  contain  a 

Ihe  dieselformer  to  be  installed  nm  increase  the  throughput  capa-',arge  potential  iron  ore  bodv  car- 
ill  he  one  oi  only  a  tew  such  units  city  of  the  refinerv.  now  rated  at  ,.nnner  values  ’  i 

n  Canada.  The  process  of  hydro-  4.000  barrels  per  day.  They  will  •-rife  agreement  with  Copper 
'Conation  ol  intermediate  products  permit  a  better  balancing  of  oper-- „  .  provides  lor  an  option  lor  a1 

^hich  It  uses  IS  a  comparatively  ations  with  emphasis  on  higher  ■  r  «  .u  t 

•eceni  development  in  petroleum  quality  rather  than  increased  qiian- '  The  to 

elining.  Canadian  Huskv  was  one  lily  of  product*  I u  ^  i 

-  I  ■  -  — _ _ _ _ I  velop  the  property,  and  can  obtain; 

,,  I  »  I  I  I  T  C  Im  ;  complete  title  upon  p  vment  of 

Vulcan  Added  To  omelter  rrogress  iioonoo  shares  of  the  new  com 


I.  ...c  riinnine  at  a  rale  of  S4i00(),"'’'  f''*  ^ Lake,  Quebec,  where  the  company  a,.tif,n  „n  the  Pre-Cambrian  -  j  u  • 

on, from  4,3.'i  miles  to  5.7(Kl  m  f  anadians  to  suggest  .some  tang,  at  an  mountains  were  re-  ,  P'  ‘’P<‘'T'«'*  "hen  used  a.s  an 

r  f  and  construction  i.s  proceeding  at  Me  hat  American  com-  The  $.32  vOO.OfX,  Black  Lake  consi.stencv  of  the  "’"''I*’'- 

r  during  whicli:^  pvpr.a.rplerafinc  nace  Re-  Pamos,  might  make  to  offset  project  is  being  carried  on  by  a  crete  and  similar  building  com- 


An  estimated  1.5.000  tons  per 
month  will  he  produced  by  1956." 
Company  officials  predict  the 
mine  can  produce  about  $360,000.00 
in  rock  flour  per  month  to  cover 
the  Ontario  and  Quebec  construc¬ 
tion  market. 

The  rock  flour,  known  commer 
daily  as  Cera-mix.  is  composed  of 


•pceni  development  in  petroleum  quality  rather  than  increased  qiiao- 
elining.  Canadian  Husky  was  one  lily  of  products.  1 


i^ulcan  Added  To 
Its  Oil  Reserves 


,  an  ever-accpicrating  pace,  ne-’;,  *.  7  *u 

"  if  '*  u  M  4i«y\Ki/\/4  Canadian  antipath\'! 

„  finerv  capacity  has  nearly  tiebled, 
e  *  u  J  4^  -in  u  ^  1  r.mplovmeni  of  (r 

.f  from  246,000  b  d  to  / 10.000  h  d.  ;  -  • 


. I'.  . . . .  -  . _  «..«  l  lf'lf  dlKl  S»IIIIII<11  IMJIIUIIIK  UUIII* 

subsidiarv.  Lake  .Asbe.stos  of  tloui,  lhe.se  depo.ils  ‘”^1  .  --p  .upH  iha,  i,  makpc  th* 

anadians  in  Quebec  Lid  .  which  hopes  to  owned  by  the  company  and  si,,|.  Pound. .  are  .  uch  that  it  make,  t 


^Eastern  Mining 


Calgary.  --  During  19.56  .share-  Toronto  —  Eastern  .Mining  &  miHion  shares  in  the  treasury.  Mr.  / 

inlders  of  \ulcan  Oils  Hd.  were  .Smelting  Corp.  Ltd.  annual  report  Mills  says  that  a  substantial  un-  on  imports 

o^ld  at  annual  meeting  here  an  s,a|ps  that  orders  have  been'derwriting  i.s  being  negotiated-  L"  npthino --nm.  m  "  cmui  s 

idditional  .33  oil  wells  were  brought  placed  for  a  portion  of  the  mat-’ which  should  provide  all  the  funds  V  ,  ovr.»,.,  Some  independent  oil  operators 

nto  production,  bringing  the  total  (erial  and  equipment  for  construe- 'necessary  for  exploration.  "  f  >»s  .oarc  nm  rfnK-  I  nited  Slates  view  I'.S, 


It  La  -in  non  ha  '  Employment  of  Canadians  in  Quebec  Ltd.  which  hopes  to  owned  by  the  company  and  situ-  e  • , 

1,  -f  „i|  .uL  Ppirnleiim  iTi«oagcment  and  technical  begin  initial  mining  operations  by  ated  near  Huntsv  ille.  Ontario.  The ;  water  resi.s  an  , 

W  V  •  ’s  is  that  Canada  todav  next  summer.  A  $9,200,000,  mill  estimated  value  of  the  presently  lirmer  bonding  and  of  a  higher 

'ic  nrnHnrinp'65  ner  rent  of  ils'  Publication  of  linancial  .slate-  al.so  is  expected  to  be  ready  by  proven  deposit,  at  the  hulk  price ! strength  with  no  shinkage. 
a7  -  7ovvL  do^^^  lof  $24  per  ton,  i.s  in  excess  ofl  A  merchandising  campaign  is 

'  ^  _ dian  operations  - -  1  „  „  novv  proceeding  in  Ontario,  stated 

ments,  whereas  only  a  decade,  \  i„,prpu  _ _ ....  .  $.36,000,000  I  h  W 


j.500.000  shares  of  the  new  com-  ‘  positions.  next  summer.  A  $9,200,000 

pany.  (Week  f-'’!*;  2.  Publication  of  linancial  .slate-  al.so  is  expected  to  be  rear 

! .shares  for  the  purchase  of  the  dian  operatm^^^ - - 

properfy.  there  will  remain  two  '.hnn  oo  m-r  ^  appreciable  inlereU  |  qct 

miHion  shares  in  the  treasury.  Mr.  t  ^  'perhaps  20  to  2.5  per  cent'  in  the  •95/  tOlflOn  Of 

Mills  sa.vs  that  a  substantial  :"'‘'B,„7ri7ni'endo„s  growth  re-  stock  of  larger  subsidiaries  Con.  Trodc  IlldcX 

derwnting  is  being  negotiated  j  •„  to  (anadian  investors.  ,  .  . . 


But  the  tremendous  growth  re- 


o  69  in  which  company  has  an  in-  (jop  of  Chicoutimi  smelter.  I  New  talc  plant  of  company  at 

Directors,  report  says,  are  cur-' Highwater,  Quebec,  is  operating- 
The  Bindloss  gas  field  in  which  renlly  endeavouring  to  arrange  lorl-satisfaclorily.  .Mr.  Mills  says,  and 
ulcan  has  a  five  per  cent  net'the  additional  financing  required  further  equipment  i.s  being  In- 
nteresl,  ,1.  B.  Lynch,  president,  to  complete  ronstriiction.  stalled  to  enlarge  the  range  of  pro¬ 

aid.  will  be  ready  to  deliver  gas  Company,  .1.  B.  Streit,  pre.sident, i^ftcls  which  can  be  produced.] 
o  Trans-Canada  Pipe  Line  Co.  nr  points  out.  has  been  reimbursed ' These  will  include  talc  suitable. 


stalled  to  enlarge  the  range  of  pro- 


_ _  «r,i,.  n  IMP  V  niicn  .iiaics  v  ipvv  i  ..-i, 

'over  the  next  2.5  years,  not  onlv  .  ,  j-  i  j 

.  1  k  .1,0  ..  i.oio  support  of  (  anadian  oil  and  gas 

in  petroleum,  but  in  the  whole  ,  .  .  .  ,  i  i  ~  „ 

^  development  with  alarm,  believing 


- -  Uic  .uvn  noi.  "o"  P'  occpding  in  Ontario,”  staled 

IQC^  ..w.iHN.iss  "with  plans  for  ex- 

l>3/  cairion  wr  Mr.  Kitchmg  lunher  .staled  ihal;, pension  info  Quebec  being  sched- 

Con.  Trade  Index  •  Re.search  conducted  at  Ohio] i, led  for  the  fall," 

..  .Slate  I'niversilv  under  Dr.  G.'  Slock  of  company,  which  is  capi- 
rhe  19.j<  edition  of  the  (anadian  r,  .  .  i  j  .  ,  -n-  u  « 

Trade  Index,  yearly  publication  of  Addison  Bole.  Director  of  Kn-  talized  al  3  million  .shares  of  no 

The  Canadian  Manufacturers'  As-  Rineering,  and  other  research  par  value,  was  listed  on  the  Can- 
sociation  is  available  lor  disiribu-  lahoralories,"  Mr.  Kitehing  slated,  adian  Slock  Exchange  on  Tuesday 


Enormous  capital  inve.stmeni  "  %  hreat  to  dome.slu 

will  be  needed  in  Canadian  oil  producers.  But  ( anadian  oil  men- 
and  gas  over  the  next  2,5  vears-  ^nd  the  growing  numebr  of  I'.S 


to  dome.slic  according  lo  an  announcement  ••has  developed  revolutionary  u.ses'of  this  week, 
an  nil  men—  h.v  H  Lush,  association  presi-  -  -  — 


ly  lo  deliver  gas  Company,  . I.  B.  Streit,  pre.sident.iducis  which  can  he  produced.  i  j,,,  $2.5  billion.  "P'’ 

Pipe  Line  Co.  nr  points  out.  has  been  reimbursed ' These  vv ill  include  talc  su'taWe  according  to  the  Royal  Commision 


operators  in  Canada  — ^  do  not 
agree  The  Pacilic  I’oast  market. 


af  1^1  s  dent.  The  Index  provides  detailed 
do  not  (’"n’f’pr  “•  maniifaeluring  concerns 
in  Canada  —  10.763  in  all.  Nearly 


kAltfklmkn  iog  »  small  operating  profit,  de- 

Confin  I  Mining  expenditure  being 

Toronto.  —  The  drilling  program  made  on  development  and  th* 


..  Ii.iiis-Vdiiaud  ripe  i.ine  V  O.  1.1  points  oiii.  nas  oeco  reimoursea '  ■ 7'". . according  to  the  Roval  Commision  '  2  000  more  comoanies  are  listed .  I  ,  ..r..  .-r,..  - 

Mberta  Gas  Trunk  by  .July  10.  It  for  the  major  part  of  the  capital  f”''  paper  indii.stry,  one  (-ana^a's  Economic  Prospects. I PO'"'  Kiowing  IfK-  ^  of  Conimental  Mining  Exploi ation'opening  of  new  low  levels. 

s  hoped  that  deliveries  of  gas  expenditure  incurred  in  the  con-  ^  'h**  l^rse.st  potential  markets.  „  sharp  11.-  reason  _ expanding  population.  ,i7k77ii';  Ltd.,  compirled  this  spring  on  the!  - - 

or  le.sting  purpo.scs  will  start  instruction  of  the  hvdro-electric '  -  n-racp  over  the  current  rale  of  and  giadii.illy  declining  ( alijornia  In  addition  to  alphaoeticaliy  „i  Julv  Production 

Uilv  and  that  the  long-term  con-  nower  insiallat  on  at  ('hico^ir^V  New  Richfield  Buv<  >  <rude  production  Canadian  crude  cataloguing  company  n.ames  and^Papaonga  Lake  piopeily  of  com  JUiy  rrooucnon 

ract  with  Trans-Canada  will  com- through  the  sale  of  bonds  by  its  _ ..  ^  To  guid/  this  growth  effei-tiv ely.  nwv'ng  into  that  area,  therefore, (addresses,  the  inde^^^^^  located  north  of  Sioux  Look-  For  Wilroy  MinCS 


s  hoped  that  deliveries  of  gas  expenditure  incurred  in  the  con-  ‘argest  potential  markets 

or  te.sting  purpo.scs  will  start  in  siruction  of  the  hydro-electric!  - ^ - ; - 

Uily  and  that  the  long-term  con-  power  in.stallation  at'  (’hicoutimi  NcW  Richfield  BuVS 
ract  with  Trans-Canada  will  com-  through  the  sale  of  bonds  bv  its  A  Im*-  ^ 

nence  in  November.  totally-owned  subsidiarv.  .Smelter  inrcreSr 


AkA/lARM  To  guide  this  growth  effeilively. 

nence  in  November.  totally-owned  subsidiary.  Smelter  ^oeaerso  inreresr  Canadians  are  ronsidering  the 

Gas  reserves  of  cnmpai\v,  meet-'Power  Corp,  Calgary  —  .New  Richfield  Petro-  establi.shmenl  of  a  national  energy 

ng  was  told,  have  been  estimated'  Eastern  Mining  has  negotiated  leum  Ltd,  reports  the  acquisitioni authority,  whose  powers  would  ex¬ 
it  17  billion  cubic  feet.  firm  contracts  for  the  sale  of  the  of  a  .34,3  per  cent  of  the  outstand- -tend  to  nil. 

3’hf  meeting  approved  in  prin-  oiinimum  nickel  output  of  l,5.000.-'ing  shares  of  Albedena  Oils  Ltd  I  ntil  the  Leduc  Held  was  dis- 
iple  an  offer  In  be  made  bv  ^  pounds  of  metallic  nickel  per  Price  paid  for  stock  has  not  been  covered  in  1947.  Canada  had  only 
.ulcan  for  certain  nil  and  gas •  Andrew  Robertson,  vice-  di.sclo.sed.  two  «*' 

issets  of  Si.scoe  Mines  Lid.  and  managing-director.  New  Richlield  acquired  750.000  T '"■’’R*'  'Oiiev.  .'viia  ,  ann 

New  Davis  Petroleums  Ltd.  and  Eive  million  pounds  per|Of  the  2.185.00.5  outstanding  aI- 

ill  the  assets  of  Newclare  Mines  "old  to  F.uropean  bedena  shares.  There  are  3  mil-  ^ ‘'rriloi  les.  Toda.v.  Ine  . 


are  considering  (he  i."  not  supplanting  dome.stic  crude  Hon  of  branch  offices,  principal'll,,  on,arjo^  indicated  102.460.000,  Toronto.  -  Willroy  Mine.*  Ltd. 

«,„tahiichmoni  nf  a  natiiMial  enersv  (anadian  sales  in  the  (ireat  jlnns  of  magnetite  ore  av eragingl^yji)  commence  production  during 

Lakes  area  might  displace  some  t'«n.  P'-’O'f"-  "^^de  .  "lai ks.  etc.  ,  p^,.  ^3, • 


section  recording;]^ 
hippers  and  px- 
tiiral  produce,  P 
P 

ig  features  ot  the 


J  ..  r,  „•  »i  I  -  ■  !'he  latter  part  of  .tulv  and  the 

depth  ol  1,000  feel.  B  VV.  Newkirk.!  ,  .  ,  ,  , 

president,  slates  in  the  annual  re-:»""  ""'lately  handle  8..n 

port.  I.engih  of  the  orehody  is  lon.s  per  day  or  belter  sharchold 


.  .  .i,4.i0  leel  and  average  width,  188  ns  were  told  al  annual  meeting 

industries,  now  ,  ,  .  . 

niihiicatinn  in  .  .  ''oie  by  11  VV  Knight,  president. 

!  ,  ■  .  In  the  same  area.  El  Sol  Mines  .Notwithstanding  the  present  low 


,tri  Details  of  the  offer  will 
innoiinccri  shortly. 

Cayzor  Building 
Up  Ore  Reserves 


.siaie.s^  i-ive  million  pounqs  per,oi  me  z.ih.i.ixi.v  outsianaing  A'- ho  iVi  ^  ,  i  fense  .standpoint,  the  sav.  crude  dude  an  explanation  of  export  ,  ,7  '  "  T  L  iso.w„mmomu...k  ,.,c 

,0,  year  have  been  sold  to  European  bedena  shares.  There  are  3  niil-  ^ '•’f,  'J,", resources  in  Western  Canada  methods  and  services,  notes  on  '  - 'V  7eresr  has 

be  customers,  all  at  premium  prices  bon  Albedena  shares  authorized.  ^  Thorl^'aro  som7n  3M  oro-  are  jii.sl  e.ssential  to  the  I  S.  as  markets.  linancing,  insurance.  , ,7  .ndu  ated  3im)’  7llion  e.stimates  indicate  a  r 

for  the  fir.sl  five  years  follow, ngl  Albedena  currently  is  negotiat-  dreds^  There  are  son^^e  n.3W  m  -  .  or  transportation  and  documentation., .on  In  ^n'r'u'^  operating  profit  as  .s^n  as 

the  .start  of  production.  ing  an  underwriting  deal  with  an  d"C'nC  oil  «rlls  in  <  ^"Joklahoma  _ - _ —  'n'caR'ng  .10.4  pe  cen  non  n  („II  scale  operations  arc  attained. 


Preparation  for  buildings  at  .site, Earstern  Canada  brokerage  Hrm.  ^  . !  if  no  articial  impediments,  in  WILTSEY  PLANS  DRILLING 

of  plant  is  practicallv  completed  The  company  also  reports  it  has  decade  ag  Mhe  form  nl  higher  larills  or  cm-  Toronto— VVillsev-Coghlan  Mines  ,  ,,  '  f  ‘  ,  ^ 

as  are  preparations  for  services,  purchased  the  intere.st  of  Castle  ?;7ronfv  ar,ncreas-;bargoes.  are  placed  on  t  .S  im-  Lid  has  engaged' In.spiralion 

such  as  rail  sidings,  roads  and, Oil  Gas.  Md  in  a  quarter  i,„„*ptant  nrnHiirer  and  ro-'purls  of  Canadian  oil.  there  ap-  ing  and  Development  ('o,  to  com-  .  ^4U«- 


ada  compared  with  perhaps  4t>o  a, Oklahoma 
.  .  j  If  no  articial  impediment 


two  /.ones  lo  a  depth  of  1.000  feel.) 


power  supplies  The  ma jor' ."cction  in  Alberta's  Leduc  oillield  o^nel^eun^'^ls  7*so7  Pcai'"  little  question  that  mence  drilling  immediately  in  the  o J,"  7n*^R7'i\lTnin*e 

g  delivery  material  and  containing  two  D2  formation  oil  -  rrraTRr^  oil  will  How  in  increas.n.-.hern  half  of  ils  Property  m  Bao-anBa^^^^^^^^^ 


uS7ve’!7Sn,  Themaior’seetion  in  Alheil^  Leduc  o.ltield 

,  '  „  ,  '  and  long  delivf;jy  material  and  containing  two  D2  formation  oil  ,  „  „_j  emwinc  —  con-iFananian  i>ii  wj, 

'"n  e  “  ’  IZf,  '"“r™'  i-v" 

v„h  m, II.  - ^r—; -  thMotal  demand  ha.  j.iia.pjy-l,''' 

mounting  lo  2. 774. (ton  pounds  of  in:.,  rnnmi  tai  ^rti^  ''  ‘iSlTloller  Nct  LoSS  I 

ir^anam.  n.ide.  Ila„y  K  ,-oili«  '  ajillS  Fo.  CaloltO  Pet.  GypSUm  P.oducU 

-miT da,;r'Lrv:'rsr! '■•'zrr:'  . . .  shipment,  low., 

actorv  and  has  been  confined  lo  ^ i  u  the  sa  e  of  bonds  i.id,  reports  a  net  loss  of  $42,678  Ottawa  -  Both  production  and  ! 

|inpfifih  o(  the  company's  prop”""  Principally  .secured  for  the  year  ended  December  3l  shipments  of  gypsum  watlboard.|| 


lion  and  allied  research. 

In  other  interests  nf  Continental, 


S.  markets  in  Rnuyn  township,  Quebec,  adjoin-  ^"'‘|(^rnau  is  to  stall  iindeigimind 
ing  Noranria  Mines  on  the  east.  exploration  this  summer,  (.alkeno 
—  ..Mines  in  the  5  iikon.  is  maintain 


N.  S.  COAL  OUTPUT  UP  ' 


Tout  production  for  193C  wag  S,- 
769,849  net  (ona  —  an  inertaa*  af 
40,000  tons.  Other  mlntral  produc¬ 
tion  also  increased. 


N  S  DFPT  OF  MINtS 
Novj  Sfoti  » 


Gypsum  Products 
Shipments  Lower 


THE  OIL  MARKET 


rtv.  Drifting  and  crosscutting  _ tj  .  j  u  i  ,  .  ,  ■  .  ■.  .. 

IP  now  iindervvav  on  the  fourth  <  cn.solidated  balance  sheet  at  the  previous  year  . s  loss  of  $.5.3.19;. , plasters  were  lower  in  May  this, 
,^,pl  ■  December  31,  19.56,  shows  current  Working  capital  al  the  year-end  year  than  last,  according  to  Bureau 

<senairr  c  P  Camnhrll  Tor  *2.680. 487.  an  din  addi- 'amounted  lo  $498,420.  up  sharpiv  of  .Statistics.  Production  of  wall 

nto.  and  The  lion.  Gerald  Mar  '':"  Twn'  .31.  board  lath,  V 

^  .  1  .  I  a  J  ^^ut  liabilities  are  shown  al  $1  -  'and  tile  was  down  at  .->8.262.06.1! 

neau,  Quebec,  have  been  elec  ed  ,,,^  271.  Pat, I  A.  Beique,  president,  states, square  feet  from  64.371.707  a 

irectors.  Iher  anadians  on  the - - - ,bat  a  large  measure  of  const  rue- 'vear  earlier,  and  shipments  lo 

ine-man  board  are  Senator  Paul-  KI..4  five  progress  was  made  during  .56.272.849  .square  feel  from  63,-: 

pnri  Bouffard.  Quebec,  and  AldX  r  GtrOl.  NCt  19.56.  He  says  directors  have  every '730,481  i 

amrs  H  G  Wallace.  Toronto.  ^  .  confidence  that  the  continued  ex-1  _ -  -  - 

Company  is  adequately  financed  (Jn  QIl  SaiGS  Gaill  ploration  nf  Calalta's  considerable  kli,pUexl.  Riiilel 

ir  (iiture  exploration  and  mining  _  holdings  will  re.sult  in  participation, DUiiu 

perations.  Mr.  Collin  reports.  Ob-  j  ■  in  sonne  of  the  significant  dl.scov -' Port  Arthur  Ploilt  '  ' 

gallons  are  rnnlined  In  .Sl..30n.000  '  Pei  oleums  I.imited.  in  le-  p^pected  during  the  current  u  c  ' 


by  the  nickel  sales  contracts. 


last,  a  modest  improvement  over,  lath,  sheathing,  block  and  tile  and. 


^na.or  f.  P  CampbelL  Tor-  ,,,,3  „.pp,i;;: 

nto,  atid  Ihr  I  on.  <'<'rald  Mar^  ,,3^,',,,,^^  3  '  ,, 

incau,  Quebec,  have  heen  elected  |(,2  271  p 


Sai^t  Slort 


Transoctions  on  Toronto  S*ock  Exekonfo 

(t'lAVinf  qiiniKl/Ani.  .luty  9. 
t  High  L/Ow  CioBOi  ^alea  Stock  F 


High  Low  CloM 


$2-00  will  bring  you  the  Bobson  estimot* 
ol  the  1957  shore  eornings  of  oil  56  ot  thf 
following  Conodion  componies,  together  with  the 
Current  Bobson  recommendotion. 


irectors.  Other  Canadians  on  the 
ine-man  board  are  Senator  Paul- 
enri  Bouffard.  Quebec,  and 
lames  H  G  Wallace.  Toronto. 

Company  is  adequately  financed 
nr  (uturp  exploration  and  mining 
perations.  Mr.  Collin  reports.  Ob¬ 
ligations  are  cnnlined  to  .51  ..300.(100 


Ajax  Petrol.  Net 
Up  on  Sales  Gain 

.Viax  Petroleums  Limited,  in  re- 


Nichols  fo  Build 
Port  Arthur  Plant 


in  five  year  dehenliiiTs.  privately  *’"'1  year  ended  Dec,  .3l.^p(ia,xe  nf  development  of  the  Can-  Plans  for  con.siruction  oMhe  first 


'iViirKiprwritton.  and  xrrv  minor  oh-  con,«olidated  not  profit  oil  industry, 

lligation.^.  the  latter  to  he  retired  in  the  - ; - 

_ T^ral'^^- sales  were  up  ,  Phillips  Oil  Agoill 

_ per  cent  at  $814,9.50  agairgst  $79.3.  RepOrtS  Nct  LoSS 

848  and  total  revenues  increased  ....  . 

to  .5978.2,54  from  $914  876  Calgary.  —  Phillips  Oil  (n 

'Th*’  '■fP"'T  «dds  that  1,  is  con-  "‘‘P"'''"? 

jmVUtJ  Hdently  expected  that  .sales  of'-'car  I9.y6  as  compared  with 


10,500  A<  rr»* 

.54.800  -N  MN 
18.800  Sm 
'’9.5 

n.OfK)  ^n»  hot' 

3  77.5  Bdilr*,'  S  K 
(iOfi  I>«v  pt 

4  92.5  Ranh 
1  .12.V  R»<a 

n.400  Bial-a 
9  0)0  Bi  itdlu 
81  ..500  CahatiRA 
:i0  480  ( 'a  la  It  a 
4.990  ral  Kd 
100  (  a|3  an  <  on 

5  8'>.*1  <:  Oil  l.ri* 
1.80(1  IM*  WIN 

1 1.97.5  rs  Oil  M»R 

io.Q0,5  <  s  r^if 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


I  adian  ml  inriiistrv  'Ce.slern  Ontario  lor  the  s  n,i  i.n. 

'  _ _ _  jmanulacliire  ol  liquid  aluminiim|  ,]  J™] 

pi  jli;  ^*1  A  .  i.sullale  were  announced  during  ,„;,n;|<s  e-r, 

J  •  nillips  V/ll  Again  past  week  by  The  .Nichols  (Chemical  is..->6.i cdn  xii  oii 

Reports  Net  Loss  'Company  l.td  The  plant,  which'  ‘.'’"3, 
i  ,  will  be  located  al  Port  Arthur,  isj  chifim 

Calgary.  —  Phillips  Oil  Co  Ltd  expected  It  be  in  operation  this'  "oool  rifjB  »ti 
reports  a  net  loss  of  $.50,315  for  fall  '  V.v  V;>v 

.'year  19.56  as  compared  with  a  net  According  In  Dr  E  P  Aikman,)  cbt.vc  nr,mfvtr.s<i 

'  •  '  ?  .>7.1  Con  High  ITri 

dlMOC  Hu»li. 


natural  gas  to  our  mam  customer  *''’2..586  in  19,5,5.  Deficit  at  NichoIs  vice-president  and  general] 

Canadian  Chemiral  Comnanv  I  im'  ^rnoiinted  to  $IR7,.37L  manager,  the  deci.sion  lo  build  Ihel 


the  Lakehead  region 


Canadian  Chemiral  Companv  1  im-  •  ornoonteo  to  $IR/,.37I.  manager,  the  oecision  10  duiio  ine|  i.s:,-,  no  «,« 

lied,  will  continue  lo  improve  P'”"'  Lj'Mfil’o'o^XBi 

during  19.57  It  is  aniicinaled  that  ‘ '"Tenl  assets  at  Dece.mber  31  rcllecis  increased  industrial  deve-'  ,n.9o«<anso  mi 

gross  revenue  will  be  well  over  $.349,146  ca.sh  and  invest  , lopmeni  in  the  area.  Primarily,  the|i47.mc^n»i  mo 

$1,000  000  "  ''"'‘f’'  at  cost  of  $.580,393  having  a  plant  will  serve  paper  mills  m  and]  ,  ,s„ ,  h,,ior  (i,i 


1  (in  i.fio 

2(1.;.)  ?o  75 

14  5n  14  .50 


1.100  ( >nAfiu.N;4 

Ciin^o  Nst 
I0.99fi('anso  (»»I 


New  Concentrator  ,  .Among  investments  Phillips hasic  moustriai  tnemicai.  ;  i.sooc  1  ord»Min 

-  ,  holds  226,800  shares  of  Calalta  now  has  major  pro-  ii-^'C  n^son^ 

ror  bteeo  Rock  petroleums  I.td.  and  200000  shares  luting  woiks  at  Valleylield,  ,:;;94 m,,  m,c 

ol  Canada  Oil  Lands,  Ltd  and  •  ■'^"Iphole  and  Thorold,  « 

Toronto  —  Wnr-L  hac  ,  .  "f^nre  sub.scriptinn  warrants  for  an  Vancouver,  B(.  ii.ix.ivtf*'  '>'i 

iron  ore  concentration  plant  _  UfOn  Ore  Shipments  , 

the  site  of  Sleep  Rock  Iron  opera  .  .  «r"~T  7  7,  Ud  Widelv  in  Mov  1  i-T  r'en  tip, 

tions  near  Atikukan.  90  miles  Moy  Production  Of  ***  ^  I  ■'"TriFBiBn 

west  of  the  Lakehead  QJI  J-  Shipments  of-  iron  orei  ^ 

The  new  plant,  which  is  sche-  ”  /VlonitODO  ,,33^  Canada'.s  mines  in  May|  «,')  or  pibih 

doled  for  operation  in  mid-1958  I  Winnipeg— Crude  oil  production  show ed  a  gain  of  7.5''r  to  2. 575. 708,  lOflOrKinU 

will  treat  the  iron-bearing  wa.ste  Manitoba  during  May  was  13.169|lons  from  1,474,369  a  year  earlier,  j”  x 

material  stripped  from  the  flariksp’®'’''^’"  Rf<'ater  than  in  April,  butjboosling  .lanuary-May  .shipments  so  numbpr 

of  the  iron  ore  dejmsils  a,  Sleep''*’*'  a''0''aRe  daily  rale  of  oiitputjover  hS":;-  to  3.301,32.5  tons  from 
Rock  ideclined  slightly,  according  to  ,he!L9.59.671  in  I9.56's  Hr.sl  five  months.  i  p»i» 

As  the  material  from  stripping  government  s  monthly  oil  and  gas  End-of-May  slocks  increa.sed  to] - 

operations  passes  through  the  new '2,2.37.427  tons  from  2.093,915  last]  i - 

concent ralor.  it  will  be  ground!  pi'rKluction  totalled  487,16.5  >'*'**''  .  ' 

and  treated  in  gravity  eoncentra-'*’®'''*'*"  against  473.996  barrels  in  ,  Months  .^hlpment.s  trom  mines  ^*"4  „  — 

lion  equipment.  This  treatment  i'^P'''l  Average  daily  output  in  the  i”  Dntario^^rose  lo  826.1610  tons  1. 

"ill  yield  a  premium  qualitv  iron'Ia'P"!  month  was  I.5.7I.5  barrels  **"*”  522.0(1  a  year  eailiei  and 

ore  concentrate,  at  least  equal  iniagains,  15.8(6)  barrels  in  April.  In  **^”1”  provinces] _ 

quality  to  that  produced  in  regu-  May  la.M  year,  total  production  — Ne^ioondland,  (Quebec  and  Rril-i 

lar  mining  operations  Mas  463,7.35  barrels.  i-^**  *  ~l'."  T"'  cvavrixt. 

General  engineering  work  on  the:  Number  of  a.Mnitoba  wells  pro  .  nnKirf  i  ch.rtfrfB  b»»x« 

new  plant  has  heen  completed,  thc'flucing  in  May  increased  by  .3.3  '^'tons  from”  7i7«^^and 

mg  operations  are  well  advanced,  further  91  capable  nf  producing,  i-nH.of.  i.ii.  insuianci 


ment  at  cost  of  $.580,393  hav  ing  a  plant  will  serve  paper  mills  in  and| 
market  value  nf  $1,002,042.  Lia-  around  F’ort  Arthur  and  .F’orl  VVjl-; 
bilitirs  amounted  lo  $6,600  l‘am  which  are  large  consumers  of 

I  .Among  investments.  Phillips**’**  basic  industrial  chemical.  ;  i.souc 


9  150  Ch*!  IP 
125  <  om  I 


sends  400 
EXPORT 
CIGARETTES 

or  any  other  Mocdonold  Brand 
Postage  included 
Moil  order  ond  remittance  foi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Bex  490,  Place  d'Armet, 
Menfreol,  Out* 

Thlt  offer  U  eublect  te  ony  change 
In  Government  leguletieni. 


Toronto  -  Work  has  been  start-  ■'•m  M  Mpiion^  warrants  .o.  an 

ed  on  con.strucHon  nf  a  $2  millionl^u^'"""®  *  anada  Dil  Land< 

iron  ore  concentration  plant  at  ^  ®*'*‘*' 
the  site  of  Sleep  Rock  Iron  opera-  .  .  _  ~ 

tions  near  Atikukan.  90  miles  Moy  Production  Of 

u  u  Oil  in  Monitobo 

the  new  plant,  which  is  sche¬ 
duled  for  operation  in  mid-1958, 1.  Winnipeg — Crude  oil  prrn 


holds  226,80(1  shares  of  Calalta  Nuhols  now  has  major  pro- 
Pett oleums  l.td..  and  200  000  shares  ducing  woiks  at  Valleylield, 
ol  Canada  Oil  Lands  Ltd  and  Q"*'*’''*  •  and  Thorold, 

share  .sub.scriptinn  warrants  for  an  ***’'3''"  *’*’**  Vancouver,  B  C. 
|additinnal  25  ,320  Canada  Dil  Lands  ‘  . - - — " 

**’arf*  Iron  Ore  Shipments 

Mn,'p,7du77.7  0(  Up  Widely  in  Moy 


0:i  kA  •a  L.  Ottawa  aShipmrnts  of*  iron  ore 

Ull  in  Monitobo  .trom  Canacia’.c  mines  in  May 

Winnipeg— Criidr  oil  production  *  show  ed  a  gain  of  75''r  to  2..i75.708 
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Asbestos  Corp. 
Bathurst  "A" 

Bell  Telopherte 
B.  A.  Oil 
B.C  Rower 
Builrfinf  Products 
Conodo  Molting 
Conodo  Poefcers  "A'‘ 
Conodo  Steomships 
Conodion  Breweries 
Conodion  Bronte 
Conodion  Conners 
Conodion  Celoneie 
Conodion  Oil 
Conodion  Pocitic 
Railway 

Consolidated  Smtlfen 
Consumers*  Gos 
Dominion  Bridfo 
Dominion  Foundries 


Distil  lerS'SeoBroms 
Dominion  Tor  t 
Chemical 

folconbridfo  Nickel 
Famous  Ployors 
Fonny  former 
Ford  of  Conodo 
Foundation  Company 
Froser  Componies 
Gotineou  Power 
Georqo  Weston  "A** 
George  Woston  **B*' 
Hirom  Wolker-G.  t  W. 
Hudson  Boy  M.  &  $. 
Imperial  Oil 
Imperiol  Tobocro 
Industriol  Acceptonce 
Internotionol  Nickel 
Internotionol  Pete 
John  Lobott 


Lovro  Secord 
Loblow  Cos.  "A'* 

Loblow  Cot.  **i** 
MacMillan  k 

Bloedel  **B" 
Moritime  Tel.  t  Tel. 
Mosscy-Horrif'ftrf  uson 
Montreol  Locomotive 
Moore  Cerperotion 
Nationol  Steel  Cor 
Norendo 

Northern  Quebec  Power 
Ogilvie  Flour  Mills 
Poge*Hertey  Tubes 
Powell  River 
Quebec  Power 
Russell  Industries 
Steel  et  Conodo 
leMer't 


32  7.5  } 

1.175  1.5. on  1182 
1.6,5  1.45  3-4.5 
1  7,5  1  70  1  72 


?  1.5  2  00  2  0.5 


INCLUDED  in  the  offer  will  be  ■ 

THE  NATURAL  GAS  INDUSTRY  IN  CANADA” 
o  recenf  BABSON  survey. 

To  obtoin  these  informotive  studies  simply 
Qtfoch  $2  00  to  this  odvertisemenf 


Send  tt  with  yeur 


(please  print!  te 


BABSON'S  CANADIAN  REPORTS  LIMITED 


Dept.  FT.  *01  Horbnur 


•  Idg.y  Terentn  1,  Ontorio 
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LET  THE  CANADIAN  PACIFIC  / 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

CIVE  you  A  (lEAR  PICTURE  OF  (ANADA 


Canadian  Business  Index 


i.sh  Columbia  —  lo  1,748,718  lon.s] 
from  9.32.292  Five-month  ship-j 
imenis  from  Ontario  jumped  lo 
1.228.882  tons  from  717,868  and] 
from  the  other  provirtcos  to  2,072,-] 
443  tons  from  1.241,803.  fjnd-of-| 


Five-month  ship-] 

Itario  jumped  lo  rh.rt.r.d  B..X.-*pr,l  j.' 

rom  717,868  and 

rovirtcos  to  2,072,  mui  man.. 

1.241.803.  End-of-  I-O*  m.uiance  sat.. 


1.716.000.0(10 
6,211,000,000 
5.482.000,f,00 
,591  .lOO.OTiO 


1.766. 000. OTiO 
.5.919.000,000 
.5.184 .000,000 
48.1  800,000 


BY  ArPfUNTMtRT 

TO  MAJESTY  QUEEN  ELIZAPmi  IL 


May  stocks  in  Ontario  declined  m  sinkss  conditions  n  nK 

to  '809,377  Inns  from  la.st.  year's 

926,439,  but  in  th<»  other  province.s  ^  ^ 

increa.spd  to  1.428.0.30  tons  front  .no  f..n.r.i 

1,167.476  Vlineral  PrerlMrlioo— 


SumiEtS  Of  'CMADIAR  ClUB"  WMISRT 
HIRAM  WALKER  t  SONS  LIMITED 


UNLISTED  MINES 

Supplied  by  Ct  £.  I.etMe  A  C'e.  i 
rioeisf  QnetaltoeB.  Jel.?  ftb-  19571 

Rid  Asked  Rid  Asked 

La  7  10  Miller  <  op,  11  17 

inr  27  30  Nan  Mal  10  12 

>ra  2  4  New’  laorie  4  7 

Pes.  in  11  j.Mpiron  18  72 

$  Chih  18  22  Norbeua  bO  70 


Atlas  Chih  18 
Raid  Mni  .17 
Rarara 
,  Belmont 
BroAnaoC  18 


’2  Norcopper  70 
i.Nordeau  72 
OklriKl  H 

?'■'  O  Mck  n  ?» 


In  H7  lands  . . . 

"riic  Best  in  the  House!” 


0  I  »  T  I  I  L  E  R  S 


WHISKIES 


C  I  N  T  0  R  T 


n  Jav  ?4.on  24.50  ..Montgom'y 

reni  Mn*  Wi  'n  , 

ruib  Cop  M  , 

rKne*r  ■;  10  iPTOvlnfial 

Dgdsorv  !»  24  i®  Co6»l'  1  (>0  I  W 

Klwooa  XI  47  53  I**  24 

Efiterpnse.  »  ‘  '' 

FUcka  4  7  Ran  .Mal  4  7 

Garland  J«  .St  Judr  ’.V 

GibM)n  10  Scott  Chih  4  6 

Glencona  2  j  1-i  Selby  M  40 

Independt.  7  lo  ’Sou  farh  F 

Irtter  Ash  5  8  .Starlijrht  4  7 

Inter.  Ex  .5*  f-l  Tarpoini  1  5 

Kenma<*  15  jToro  Mni  tft  12 

UidviUe  .10  Wesley  10  14 

TaUC  Echo  1ft  42  Wedro  Ms  50 

Lypdvue  4,1  |Wm  Lt.ys  lo 

Main  Ok*  17  21  W  Crvp  MS  1.25 

Max  Bird  20  21  Voun«  Dai  \i  18 


rroduriion  and  (tenerel  RiisiOfss 
Vlineral  PredMClioo— 

!  field  4  .  ' 

.Xflir.sina  J  mr>< 

(  nal— .3  mos 

I  lion  Ore  Ship. -3  mos. 

[  Cenrieni— 1  mo.s. 

.Manufactarinp  ProHneliofi 
^  New.sprini-  4  mos 

I  Woodpulp-  5  mo* 

t  Kine  Papei-5  mos  »Sh. 

Paperboard  ~1  mos 
Wiappinx  Paper— 1  mo« 

Steel  Ingots-  5  mos  'Sh 

Pig  Iron  5  mos  (Sh. 

\iito  ShIpj*  -4  mos  ( 

Paints,  Varnishes  Sales  1  mo* 
Manufartuhn*  Inventories  Apr 
FORKIfVN  TRADE— D.B  S. 

Total  Exports  4  ,v 

Total  Imports  IV 

i!.S.  Balance  . .  '12  5^ 

U.K.  Balance  12 

DO.MESTIC  trade— D  B  S. 

Chaine  Store  .Sales 
Department  Store  Sales  5 

Retail  Saleb— Apr. 

Wholesale  Sales- 1  mos 
Rail  Carloadinxs  We^k  .lu 
Do  Cum  Total 
PRICCS— D  B.S. 

Wholesale  Prices— May  (19.7.5-.19 
f  oniumer  Index  -  .lune  (1949- 
GRAIN  STATISTICS— n  B.S. 

Wheal  in  Store- -June  19  .  (Bi 


4  Months 
.1  Months 
12  Mopths 


1.462800,000 

1.159.300,000 

-1,:?87.700.000 


13  Months  -r  3.13.800,000 


?29.44  2  000 
46.1,092.000 
4.177^227,000 
1.818,647.000 
81.697 
].756..57« 


|,417.80('.000 
1.972,200,000 
—  840,000,000 
.r  .173,500.000 

209.907  •Ol'iO 
440.114.000 
4.047,783,000 
1.6.34.239.000 
9.1,862 
1.A8?  3?2 


>*(  /  / 


I'.;/ 

/'  J 


Vancawvar  Calgary 


Indujtriolly  ond  aconemicBlIy 
Conodo  i,  growing  by  laopa 
ond  bound,  .  .  .  ond  outhori* 
»i«,  leraiaa  o  fondnuorion  of 
thasa  heolfhy  condition,,  lut 
if  you  ora  planning  te  lat  up 
monufocturing  or  tolg^  focili- 
jiiei  in  Canada,  you  »Hould 
(firjt  bring  tha  Conodion  pic¬ 
ture  ihorply  in  fecut. 

Thot't  whara  iba  Canodiort 
Pocific  Onporlnvent  of  Indur- 
Iriol  DavelopmanI  conter  in  — 
wa  hova  fha  focH  you  ihould 
know  —  (ocfi  on  plant  iil*», 
power  availability,  lobour 
»upply,  row  moterioll,  tronr- 
portofion,  market  potentiol  — 
lo  nom#  only  o  few. 

Through  o  widespread  net¬ 
work  of  agents  and  offices, 
we  hove  collected  oil  this 
information  on  Canada  from 
coast  lo  coast.  These  facts  ora 
et  yeur  disposal  simply  for 
the  asking.  Your  enquirits  will 
receive  o  prompt,  privota  re¬ 
ply  without  obligation. 


Manirasd  Tarania 


RTV^ATE 

\ 

TTlIRi 


CUTS' 

COfSTS 


|onp  of  fhp  African  dominion?;  fs 
no  longer  heing  considered.  The 
'reasons  are  simple  and  twofold. 
^The  money  can  be  used  to  much 
greater  advantage  in  C'anadian 
no  effect  on'f'Pf'^^'i’ns  and  the  safely  factor 


ij  Further,  some  compromise  willl about  the  new  control,  although  it 
likely  he  worked  out  between  suchjis  justified  if  it  means  that  the 
U  line  and  the  Savanna  Creek  ex  ipresenl  degree  of  liberalization  rani 
port  line  which  was  propo.sed  lastjhe  maintained.  Nobody  will  qiies-^ 
tall  by  VVestcoa.st  Transmission'!  ion  the  fact  that  investing  in 
Company  Limited.  There  are  .sug  Canada  by  way  of  Kuwait  arbil-: 
geslions  around  the  Alberta  nil'ragp  j.,  an  expen.sive  way  of  doing[ 
capitals  that  the  timing  may  be  j(  ^ 

:much  closer  than  three  to  fivcj  At  the  .same  time  inve.stment  in 
, years  and  that  the  Westcoast  Canada,  including  portfolio  invest  ' 
group  management  are  fully  aware' menl.  is  .still  verv  desirable.  If  the, 
ol  the  other  plans.  There  have  closing  of  the  Kuwait  gap  means! 
also  been  intimations  that  a  large'ihat  the  opportunities  for  invest-' 
utility  company  in  California  will  jpg  in  Canada  will  he  increa.sed.| 
be  the  eventual  recipient  of  the  everyone  will  be  plea.sed.  But  it.' 

t"ill  be  another  mailer  if  a  fech-i 
All  these  conclusions,  of  cour.se,  nical  change  means  a  brush  oil, 
are  subject  In  approval  of  the  (or  .Mr.  Diefenbaker  s  pleas  on  in-. 


THE  FINANCIAL  TIMES.  .fl’LV  12.  IW  ting  op  how  things  turn  nut 


I  hour. 

'  The  company  offered  a  three- 
year  contract  and  increases 
averaging  47' 2  cents  an  hour.  The 
company's  offer  was  intended  to 
parallel  the  4.->-cent  increase  in 
the  steel  industry  and  47-cent 
increase  in  the  competing  .Am¬ 
erican  aluminum  industry. 

The  company's  offer  would 
have  jumped  the  present  mini¬ 
mum  base  pay  from  present  Sl  .iO 
an  hour  lo  $1.87. 

.A  provincial  arbitration  board 
majority  approved  the  company's 
offer  and  there  is  good  reason 
lo  believe  the  union  members 
would  have  accepted  it  had  they 
not  been  .sold  this  argument  of 
one  contract  for  all  workers. 

Talks  between 


under  the  direct  stiperrisiop  of 
Quebec  I.abor  Minister  jlntonin 
Barrette  but  so  far  theygVas  not 
been  public  announceTOgnt  of 
progress. 

In  the  meantime.  hovvev»er.  the 
losses  to  the  striking  employees 
continue  to  increase,  as  do  their 
debts.  At  the  present  rate,  with 
the  union  paying  $7.A.n()0  weekly 
in  strike  pay,  the  $2,70,00(1  bor¬ 
rowed  from  union  headquarters 
won  t  last  long,  AadUi^r  loan 
will  simply  plunge  the  union 
deeper  in  debt,  as  wdO  e.s  adding 
fo  the  lost  wages  aB4  ^creasing 
family  debts,  A  hike  in  dues 
will  probably  follow. 

It  is  apparent  that  no  one  is 
likely  In  win  anything  if  the 
strike  keeps  on.  It  is  very  ap¬ 
parent  the  employee*  ksing 
a  great  deal. 


I  ‘  Right,  if  you  add  in  mortality 
'functions.  Now.  with  a  money  pur¬ 
chase  plan  where  the  employees 
put  up.  say  .S  per  cent,  and  you 
match  them  dollar  lor  dollar,  the, 
rale  guarantee  has  r.„  ....v.  .... 
cost,  because  your  cost  is  limited  that  must  always  be  considered 
In  matching  their  conirihulions  in  jn  foreign  investments  is  not  now 
any  event.  But.  in  a  salary  serv-  3  sufficiently  high  grade, 
ice  plan,  you  are  committed  tO|  announcement  is  made  that 

buying  a  certain  amount  of  pen-  ..  .  n  1.  ' 

-  ^  *  j  -f  .u  ..o  ...;  a  the  government  will  be  cautious 

Sion,  and  if  the  cost  goes  up.  it  ,  ...  1.1 

is  likel.v  to  come  from  you  as  Ihej'*’  **■''  (ippt'uach  to  these  problems, 
employer  because  the  employees  Well-wishers  of  the  government, 


YOUR 

LIFE  INSURAxYCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Edward  Fi.sher,  C.L.U. 


Role  Guoronfees  -  The  Long  and  Shorf  Of  If  -put  up  .7  per  cent  of  your  earnings 

and  the  employer  puls  up  the  dif- 

'"7  oil  insurance  men  are  ex-|  ‘‘As  most  plans  are  regarded  as  ference  required'." 
rerts  all  right,"  he  said.  "F.xpcrts'enlities,  if  experience  shows  that  ❖  ❖ 

in  confusing  people.  Look  at  these  the  guarantees  have  been  loo  gen  ;  ‘  So.  the  longer  guarantee  gives 

rate  guarantees.  A  business  man'erous  lor  the  group  they  rover,  ine  more  protection  again.st  iii- 
ran't  make  head  or  tail  of  them”  you  can  he  pretty  sure  that  Ihe'vrease  of  the  difference.  " 

He  had  done  a  pretty  good  .joh  company  will  have  lo  put  up  more  ■  True;  on  the  other  hand.  the| 
comparing  the  slack  of  quolations'money  lor  later  participants  not  longer  guarantee  also  protects  you 
Pitting  on  his  desk  representing  iheicovered  by  the  guarantee  in  order  ipom  as  rapid  a  decrease  in  prem- 
plans  submitted  by  most  of  the, to  balance  things  out.  For  Ihis  jnm  if  annuity  rates  should  happen 
maior  companies  actively  engaged  leason,  many  pension  planners  leer(o  go  the  other  way.  As  there  is 
in  the  pension  field.  An.ything  that  that,  in  plans  which  may  be  ex-jqniie  a  difference  in  initial  cost 
be  could  compare  on  a  straight  dol-'pecled  to  live  indefinitely,  compe-  jn  the  plans  you  have  here,  look- 
lars  and  cents  basis,  such  as  the  tilion  and  experience  fill,  in  efiecl.ljng  at  things  subjectively  once 
rales  and  withdrawal  credits,  he  provide  the  actual  guarantees  in  rnore,  perhaps  if  the  reason  I  vvasl 

bad  reduced  in  not  only  dollars  but  the  long  run.  buying  a  pension  plan  was  simply 

percentages.  "However,  if  I  had  a  tompany  jn  order  lo  satisfy  the  demands 

He  had  made  notes  of  the  serv-  which  I  expected  to  operate  until  nf  my  employees  lor  such  a  plan,' 
lee  facilities  available  in  his  cilyimy  retirement,  I  might  be  pre  jpe  lowest  possible  outlay  as  I 
and  there  seemed  no  question  hut  pared  lo  look  at  things  from  a  ^^f.nl  along  would  make  the  short-! 

that  he  had  gone  into  the  question  more  subjective  angle.  If  a  large  pp  guarantee  aiipear  more  ailrac- 

of  formula  and  funding  pretty Ipercentage  of  the  corporate  prem  tjve  ' 

thoroughly.  I  looked  at  h  i  m'ium  was  redounding  lo  the  benefit ,  •■(  t|,jnk  I  am  getting  the  idea." 

Iboughtfiiily  for  a  minute.  of  m.vself  nr  people  very  close  In  sajfj  •'But  before  I  make  up  I 

"What's  the  matter'’  he  said.  me.  I  think  I  would  want  lo  be'n-,y  mind.  I  would  jii.st  like  lo  be  , 
'‘Can't  you  make  head  nr  tail  out 'sure  that,  other  things  being  j(i,',p  |h,it  |  understand  two  word  , 
of  them  either:’ "  equal,  the  amount  of  contemplated, jngs.  The  lir.sl.  Rates  are  guar-; 

‘'Without  a  time  machine  lhaljpension  for  me  and  them  would, 3„leed  for  the  original  parlici-!' 
ivould  take  us  twenty  years  inlo|he  guaranteed  as  tar  as  possible,  pynis  together  with  all  increases!^ 


(Continued  from  Page  1) 


company  and 
I  union  representatives  have  re- 
j  Slimed  this  week  in  Quebec  city 


OFFERED  AT  SACRIFICE 

5,000  ACRES  —  YARMOUTH  COUNTY,  N.S 


Workers  of  .Arvida  to  be  their 
spokesman. 

The  $7  million  in  wages  lost  lo 
the  .Arvida  workers  do  not  in 
elude  the  increases  offered  by 
the  company.  The  union  asked 
be  enough  to  sell  if  the  lobster;  a  two-year  contract  and  in¬ 
beds  are  not  carefully  replenished  ;  creases,  with  some  benefits,  cosl- 
Working  round  the  clock,  this!  ing  the  rompany  75  cents  an 

farmer  fisherman  is  already  as-,  '  . --  -  - 

sembling  his  slalf.  and  he  is  try-i 
to  keep  the  Department  of' 

Fisheries 


itiiber  land  including  tliiec  wholly  <'nnlatii*4l 
vnd  Clcarwaler— and  xeicn.sive  frontage 
nvp.  .Several  Hundred  Thousand  feet  sprue* 
or  cutting.  .'Vlanv  .siiiface  indications  of  tnin- 
)!!>'  appraised  for  tax  purpo.ses  at  SSfi.OOO.flO. 

disposal,  .subiect  to  prior  .«ale.  at  *,10,0(10  00. 

.  apply  to 

Irving  C.  Pink,  Barrister, 

Kenney  Building,  Yormouth,  Novo  Seefio 


jfis/i  Industry 

I  (Coiilinued  from  Page  1' 


running  as  smoothly 
and  as  efficiently  as  possible. 

■  The  general  impression  is  that 
he  has  made  a  good  start,  and 
that,  if  hard  work  and  eagerness 
will  help  the  fish  business,  they 
have  the  right  man  in  Angus  .Mac- 
Lean.  j 


(Continued  from  Page  1) 


vincial  civil  service,  and  Premier  j 
Bennett's  declaration  that  whoever  j 
quit  his  job  will  lose  it.  Dllicers, 

T)  It  he  civil  service  planned  lo  .set 
'a  .strike  deadline  Monday,  .Inly  8. 

^and  the  government  was  planning 
to  organize  an  independent  stalf  to 
maintain  es.sential  .services.  .Such' 
a  walkout  would  be  unprecenden-i 
led  in  British  Columbia,  and  judg-| 
ing  Irom  general  comments  would 
have  little  sympathy  from  the  pub 
In  lie  which  has  become  somewhat 
indignant  by  the  series  of  dispute.* 
.involving  wage  increases.  I 

I  .Another  major  British  Columhiai 
industry  —  commercial  tishing  — | 
is  in  the  midst  of  a  .strike.  Sal-| 
ill  take'mon  fishermen  have  reliised  lo  go 
lo  .sea  until  the  operators  agree  to  ' 
pay  more  for  their  catch.  This  is 
a  ralher  old  story  out  here  be-  ' 
cause  almost  every  spring 
has  lishermen  either  threaten  to 

t  revise  the  rale  butlsirike  or  actually  do  strike.  The 
be  sure  that  they  "'•H  ti-ouble  Ts  usually  settled  by 
with  verv  great:  u  ,  .u  u  ’ 

•  promise  before  the  hig  run  of 

salmon  actually  gels  under 
j  'J'his  year,  however, 
jlion  seems  a  little  more 
jbecau.se  fishermen  and  cannprs|‘’f 
have  been  tar  apart  in  their  bar- 
jgaining  otters.  Here  is  another 
industry  that  has  been  plagued 
by  declining  markels,  especiidly| 
overseas,  and  the  decline  is  duej’Chcr 

almost  entirely  to  the  high  cost  ofj 
can  he  sort  of  Ihe  product.  The  operators  point; 
her  plan'.’"  .out  that  this  high  cost  is  directly 
that,  you  would  otlrlbiitable  lo  the  continuing  de 
■lilt  to  calculate  dshermen  for  higher 

in  if  tvventv-tne  .  ...  ,  . 

hP  hpnefii  'nf  «  ddliciilt  .Situation 


IKiivvail  and  other  Persian  (lulf 
.iSlaies,  where  normal  sterling  ex-. 
: change  controls  are  less  rigorously' 
;  enforced  I  ban  they  are  in  Britain 
'i  International  arbitrage  special-, 
.isis,  operating  through  these  coun-, 
^Iries.  have  been  disposing  ol 
I. sterling  which  is  not  normally 
'available  for  payments  outside  the 
sterling  area  in  exchange  for  dol-i 
lars  on  the  local  free  markefsl 
and  using  the  proceeds  to  purchase' 
^dollar  slocks.  These  have  been  soldi 
I  in  London  in  exchange  for  .sterling 
j  It  has  been  possible  to  conduct 
'these  operations  at  a  profit  be 
'cause  the  premium  snow  by  i, on- 
don  prices  lor  dollar  securities  has! 
'been  greater  than  the  premium' 
which  has  In  be  paid  for  dollars 
Ihp'hoiighl  in  the  tree  markels  for 
.sterling. 

No  one  knows  how  much  this 
com  "''’*  costing,  but  the  evidence  is 
that  the  amount  was  growing 
vi-ay  jury  has  tried  to  close  this  loophole' 
the  situa  larger.  .Now  the  Treas - 

criticajj^.'’  damping  down  on  the  transfer; 

loreign  securities  except  be¬ 
tween  I'nited  Kingdom  residents. 


rnnsjderable  amount  of  feeling 
among  actuaric.s  that  annuity  rales 
are  close  lo  their  all  time  low  he- 
cause,  at  the  moment,  inlerrsl 
rales  available  In  insurance  com¬ 
panies  are  high.  They  suspect  thafil  expected  originally  for  the  tirsi 
the  mortality  table  which  they  are  20  years  of  the  Plan’’" 
u.sing  may  he  a  lillle  pes.simi.stir ;  -•(•1,3, ji."  i  ,ajd,  ‘’Now  with 

from  the  point  o(  view  of  an  an-  3  ^  year 
nuitant  and  a  lillle  inn  optimistic  ,3tpj;  3pp  fjxpd'for  the  first  three 
from  their  point  of  view:  that  is,jyp3|.j.  pp|y  jp  nie  4ih  year,  the 
people  are  probably  going  to  live  j3m,p33pp  pompany  has  the  right  j 
longer.  In  revise  the  rale  upward  if  ex-| 

'  If  thi.s  is  the  case,  annuities. 'perience  warranl.s  it 
which  are  iron  clad  guarantees  to  there  are  some  advantages  as  well 
pay  until  death,  nn  mailer  howiThe  carrier  can  give  more  imme 


I  his  salary  during  the  lirst  five 
|()nlicy  vears.  .Any  increases  from 
1,  "lithe  sixth  year  on,  however,  are  not 
than 'guaranteed. 

"Of  course,  any  new  entrant 
from  the  sixth  year  on  is  not  cov¬ 
ered  by  any  guarantee  and,  if  I 
rate  guarantee,  vnur . I  «o"ld  direct  .some 
'  jfairly  shrewd  questions  as 

'whether  a  new  enlranl  in  the  sec 
jond  .third  or  fourth  year  receives' 
lany  guarantee  because  the  wording; 

However  ' 

'Iginal  participants. 

j  "The  .second  guarantee  simplyj' 

late  death  may  occur,  are  bound  to  diale  effect  to  interest  experience 'says  that  the  company  w 
become  more  costly.  On  this  basis 
then,  the  more  annuity  guaranteed 
jn  a  plan  the  heller  for  those 
people  covered  by  the  guarantee. 

Perhaps  we  .should  remember  that, 
in  mo.sl  rases,  a  pension  plan  is 
expected  to  be  a  permanent  thing, 
and  regardless  of  the  method  of 
funding  employed,  the  plan  has 
onl.v'  two  souiTes  of  money,  the 
employees'  rnnii  ibiiiions.  which 
may  he  regarded  as  ronslanl.  and 
the  rorporale  ronlribulions,  whirh 


Costly  delays  and  mistakes  con  be 
eliminated  . . .  heavy  inventories,  duplicate 
accounting  ond  warehousing  can  be 
reduced  when  branches  are  linked  vio 
PRIVATE  WIRE  TELETYPE. 

In  hundreds  of  businesses,  lorge  and  smoll. 
Private  Wire  Teletype  can  help  cut  costs, 
improve  operations  in  scores  of  woys. 


OFFICE  AUTOMATION 
Inquire  about  how  you  con  iibmedi- 
olely  enjoy  many  of  the  advantages 
ot  IDP*  in  your  business  through 
P.W.  Teletype  only,  without  addi- 
tionol  equipment. 

Onf(t  Prortising. 

(P-MA.  7531  Lo,  107  e  CIt-MA.  4f3l  Lo.  8419 

linked  with  Western  Union 
tor  Canada-U.S.A.  Service 


iso  that  you  will  always  be  paying  money  for  any  participant  during  i, 
the  lowest  rale  required  af  any 'the  first  three  years  and  guaran 
given  lime  compared  lo  a  rale  lee  to  apply  it  to  the  purchase  of 
Iwhich,  being  fixed  for  a  longerjan  annuity  for  those  participants 
period  into  the  lulure,  may  re-ial  the  rales  in  force  on  inception 
quire  considerable  higher  reserv es  . After  three  years,  the  carrier 
[from  the  rarrier's  point  of  viewlihe  right  lo 
Iwhich  will  probably  he  irllecled  you  can  1.. 

I  in  less  generous  experience  re  only  exercise  it  ,  . 

ratings.”  discretion  because,  with  the  high 

"'I'oii  mean."  he  said.  ‘  That  withdrawal  credits  available  in 
the  short  guarantee  is  more  like-  grqtip  annuity  plans,  any  unrra.son-| 

Iv  to  follow  the  trend  of  the  econ  able  raise  in  rale  will  simply  re-, 
omy,  whereas  a  long  guarantee  islsult  in  eancellalion  and  conlinua- 
prettv  well  fixed  now.  and  I  migbtjtion  with  a  competitive  carrier  ! 
do  belter  or  worse  on  it  depend  ;  Furthermore,  you  have  the  ad-; 

.vantage  of  having  the  same  ratesi 


RIVATE 


SERVICE 


run  than  JL.iOm  in  the  reserves 
But  sterling  is  far  Irom  being  in 
a  position  lo  lake  the  strain.  Large 
amounts  have  been  going  on  the 
international  markel  lo  the  deiri 
men!  of  the  gold  and  dollar  re-; 
serves. 

These  are  the 


Canada’8  (ratpuay  lo 
Far  Raslern  markrls 


reasons  for  the 
inew  control,  which  is  unlikely  lo 
,  be  too  per  cent  etfective.  But  it 
will  be  very  efective  in  preventing ; 
the  arbitrage  operators  making 
profits  out  of  the  dollar  premium 
in  London:  so  much  of  the  atlrae- 
tion  will  have  gone.  ! 

I  cannot  work  up  any  enthusiasm; 


.  .  .  >M«rc  .T/7/7/wjf$  tn  and 
Jintu  tfinre  rountrirs,  nirans 

wotr  tnmia^e  than  r:rr  hefore 


DeSeau 

(Continued  from  Page  1) 


imtoim,  JuIt  1.  1957> 

Ktanbnrj  A  Ce.  Md.* 
Halifat) 

Bid  Askvd 

,  Righia  .  .  3.6.^ 

('lass  “A"  I 

17.00  19  00 

..  .  19.00 ! 

9  .V)  I 

25. SO  W.Sn; 

7*0  R.'O' 

s.iifl  in.iin  ’ 

10. .10 

uin.oo  ,  I 

10.00 

9S.00  I 

.100.00 

Ifi.OO  1S7,S 


repaid  without  that  compound  in¬ 
terest  ol  dislike  and  haired  that 
the  I  niled  .Slates  has  earned  Dc- 
cause  of  her  generosity,  would  be 
a  (oily. 

Our  name  abroad  is  good  be¬ 
cause  we  have  not  ck 
like  a  welfare  worke 
everybody  who  fell  tli 
entitled  lo  our  goodie; 

To  speak  of  the  Commonwealth 
as  a  liade  or  a  financial  unit  is 
ione  thing.  It  is  another  thing, 
ihowever,  lo  completely  overlook 
the  fact  that  Canada  is  not  a 
Imember  of  the  .sterling  currencies 
I  bloc  and  should  not  attempt  lo 
!becomp  one.  All  the  more  .so.  as 
the  other  two  really  trust  worthy 
idomiiiion.s— in  both  the  economir 
land  hie  political  sense,  .Australia 
and  New  Zealand— are  trying  to 
:do  ju.sl  the  opposite. 

I  They  have  long  fell  that  I  heir 
own  earning  power,  a  maj.or  por¬ 
tion  of  the  .sterling  bloc's  consiam 
and  .self-renewing  income  .sources, 
is  frequently  jeopardised  by  the 
political  necessities  of  pumping 
money  into  countries  whioh  .ire 
membpr.s  of  the  Commonwealth 
only  as  a  matter  of  temporary 
i convenience,  such  as  India,  or  as 
a  matter  of  economic  usefulness, 
[such  as  (fhana.  i 

j  It  is  one  thing  (oi  govornmenix 
to  pronounce  themselves  strongly' 
on  emotional  issues:  it  is  another, 
however.  In  expect  that  every 
economic  index  can  be  shaven  lo 
fit!  the  illusion  This  will  he 
further  demonstrated  when  il  is 
realized  that  at  least  one  vpr.v 
m  a  ,t  o  r  dev  elopment 


AliaDiio  Utiliiii 
W'hnle.<alri' 
('nusin«  l.ld  . 

Do  CUs«  P 
Uasiein  C«in.  } 


ipply  whrn  any  further  is 
located  for  export.  I 

What  conclusions  can  be  drawn 
from  these  separate  but  loosely  re- 
up  laled  facts’  They  are  that  a  line 
is  will  be  built  along  the  interior 
route  from  the  Edmonton  area' 


Savings  . . 
(F:astern  liiJiiies  \ 

Eastern  Tnrst  Companv 
Great  Uastern  pfd 

(Ireal  Eastern  V  g'v  pfd. 

.  Halifax  Insurance 
Maritime  Lite 
Maritime  Paper  5%  pfd. 
Maritime  Steel  pfd. 

Do  common 

-Maritime  Tel.  k  Tel  com 
I  Do.  pfd 

Moils  Ltd.,  common  .  . 

!  Do.  ptd 

[Nat.  Sea  Products  5''r  ptc 
Nova  Scotia  Trust  Co 
N.R.  Telephone 
I  .N  S.  Light  &  row  .  com. 

Do.  Vr  ptd 
1  Do.  4>'a%  pfd. 

1  Do.  pfd. 

Ocean  Kisheties  pfd. 

1)0  common 
Oiand  &  Son  Ltd..  ‘.A** 


PORT  6r  TORONTO 


To  takp  advantage  nf  t  he  new  ,^.sian  markets, 
you  II  need  .safe,  reliable  warehousing  nn  the 
Patifir  cna.st  and  that  need  is  fillfvt  by 
.Inhnston  Terminals  l,imit,ed.  With  extensive 
dork  and  storage  facilities  in  \"anrouver, 
Johnston's  is  fully-equipped  to  handle  all 
far  eastern  shipmenl.s. 


Yes,  now  — more  than  ever  before 
—  it's  profitable  advice  to  ship 
all  the  way  by  water  via  the  Port 
ot  Toronto.  In  30  short  years, 
the  amount  of  tonnage  coming 
and  going  via  this  port  has 
multiplied  11  times.  Ships 
are  leaving  and  arriving  here 
around  the  clock  and  many  of 
them  are  direct  without  inter- 
vening  ports  of  call. 

All  cargo  moves  with  greater 
speed,  less  handling  through  the 
Port  of  Toronto.  Streamlinert 
cargo-handling  facilities  and 
direct  rail,  road,  air  and  wafer 
transport  connections  help  save 
a  shipper  much  time  and  money. 


•{jfh  ship  in  Ih* 
jrjpn  inptnsnnts  SOO.Oflfl 
short  tons  ol  Ctrgo. 


'  Stairs.  Son  it  Moi  ro 
jstanfiolils.  CIa..«  "A' 


For  full  ivjnrmntlov,  write  Indny. 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


TERMINALS  LIMITED 

Box  5300,  Veutcfluvor,  B.C* 

West.erv  largest  moving,  shipping* 

eloragt  and  distribijting  service. 


Let  us  help  you  save! 

For  full  information  about  the 
services  and  facilities 
ol  the  port,  write  or  phone 


Sw«et  Coporof,  Victrey 

or  Winchester. 

Frice  inclwdet  ee*Sae*« 


Mail  ereltr  onW  remitfanct  fa; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


THf  rORONTO  HARROUP  COM  U  lAXirnvr.  &A 


originalK 

planned  by  a  Canadian  firm  for 


W)  Hrirbour  StTi»»t,  Toronto  | 
Canada  £Mpu«  4*1451 


